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Monetary Fund 


Exchange Transactions and Stand-by Arrangements 


(Through July 31, 1957, Amounts Expressed Millions Dollars 


Member 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 
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Changes Fund Holdings 
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Expenditures 3.65 3.72 
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Balance Sheet 


Imount 


April 30 April 30 April 30 


1949 1950 1951 

Gold (at 35 dollars per fine ounce 1,446.2 1,459 1,495.0 

Investments * 

Convertible Currencies' 1,436.1 1,395.2 1,409 
Balances with Depositoric« 173.2 125.1 126.0 
Securities 1,063 .0 1,270.0 1,283.4 
Currency Adj. Rec. or Pay 
Sub Total 2,872.3 2,854.6 2,904.7 

Non-Convertible Currencies 1,090.6 4,153.5 4,219.1 
Currency Adj. Rec. or Pay 

Subscriptions Receivable 1.06% .7 G06 
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Other Asset i 

Total Assets Total Liabilities 8,031.0 
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Note the Accounts and Transactions the Fund 


member the Fund has quota, expressed 
dollars, and determined prior its membership. Quotas 
determine the voting power and subscription each member 
and the normal quantitative limitations its use the 


resources. ‘Total quotas approximate billion 
dollars. 
Subscriptions are equal the quotas. They are payable 


partly gold and partly the currency. 
original members the minimum gold was either 
per cent the quota per cent its net 
official holdings gold and dollars September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment the par 
mum gold for new members and the time 
payment are determined the Board Governors prior 
membership. 

transactions with the Fund take the form 
member’s purchase from the Fund the currencies other 
members for equivalent amount the own 
currency. Fund resources are available eligible member 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
olution their payments problem Members may also 
obtain stand-by arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera- 
tion the position the time the drawing. 
Drawings upon Fund resources are not confined meeting 
specific and defined types payments problems. mem- 
entitlement draw make stand-by arrangement 
determined after consideration its circumstances, and 
its likely ability, with the help Fund resources, over- 
come its problems within short period. Fund purchases 
member’s currency are expected, general rule, 
repurchased within period not exceeding years 
another member. Members eligible make drawings within 
the so-called tranche’’, that is, drawings that will not 
increase the Fund’s holdings their currencies beyond 
amount equal the quota, will given the 
benefit any doubt that may rise connection with 
requests for drawings 

The quantitative limitations drawing rights are stated 
terms the member’s quota and the holdings 
the currency. Generally, member may not pur- 
chase currencies from the Fund the purchase would cause 
the Fund’s holdings its currency increase more than 
per cent its quota during any 12-month period, nor 
the purchase would cause the holdings its currency 
exceed 200 per cent its quota 

addition the understanding that repurchases 
Fund holdings currencies arising from transactions with 
the Fund made within years, obligation 
repurchase its currency from the Fund arises when 
monetary reserves improve any year which pur- 
chases foreign exchange from the Fund and does not draw 
equally its own reserves. Members are obligated their 
monetary reserves become excess their quota re- 


amounts their currencies paid the Fund 
part their that exceed per cent thei 


purchase suc 


quotas. Repurchases are made gold the currencies 
those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quota 


member obligated maintain the gold value the 
holdings its currency making additional pay 
ments the par value its currency reduced if, the 
judgement the Fund, the foreign exchange value 
currency falls 

The holdings member currencies reflect receipt 
payments, transactions, payments made 
members maintain the gold value Fund holding 
receipt of charges, and payment of administrative ex 
penses. expenses are generally paid from 
holding of the currency in which they are incurred 


The following charges are made for transactions: service 
charge per cent for the purchase currency from 
the Fund with the buying currency; and charge 
payable the Fund’s holdings currency that exceed 100 
per cent the quota. ‘The rate charge rises 
two dimension the larger the member's drawings relative 
its quota, and the longer the period during which the Fund 
hold the member’ eurrency Charge on transaction 
effected 1954 later are 


(Charges in Per Cent per Annum Average Effective Kates 


for each period in which in Per Cent per Annum 


Holdings are in of Quota for Holdings in Facess of Quota 
by (per cent by (per cont 
oO 75 75 100 ow 100 
t ‘ 
t 
‘ 
t are . 
t are i 
t i ure 
i i are 
t hiet iM Max 
num charges. Fund has d make 


Compared former charges, those now effect are higher 
transactions outstanding for short periods for 
periods less than months for which present charges are 
the same or lower (‘harye are normally paid in gold, but 
when reserves are below half its quota charge 
charge 
per cent per annum made for stand-by arrangement 
but, should the country make purchase during the period 


may paid partly the currency 


the stand-by arrangement, this charge generally 
the service charge for the transaction, 
maximum per cent the transaction 

The holdings currencies are deposited with the 
central bank other depository each member country 
For that part the Fund’s holdings currency that 
exceeds what the Fund considers normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securitie The term cur 
rency, used this note, includes both balances with 
depositories and these securitie 
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Values 


(As of 
Date Grama of Fine Currency Units 
Announced Gold per per Troy Ounce Cents per Currency Units 
Member Currency Fund Currency Fine Gold* Currency per Dollar 
Afghani Par value not yet established 
ARGENTINA Peso Jan 10, 1957 0.049 370 6 630 .000 5.555 56 18.000 0 : 
AUSTRALIA Pound Sept 18, 1949 1.990 62 15.625 0 224.000 .446 429 ; 
Former par value Vow 17, 1947 2.865 07 10.856 1 322.400 310 174 J 
AUSTRIA Sct ng Apr 30, 1953 034 179 6 910.000 3.846 15 26.000 0 : 
BELGIUM Franc Sept 21, 1949 017 773 2.000 50.000 
Former par value Dec 18, 1946 020 276 § 1 ,533 .96 2.281 67 43.827 5 
BOLIVIA Boliviano May 14, 1953 004 677 6,650.00 .526 316 190.000 
Par value May 14,1958 Apr 24, 1950 811 1.666 60.000 
Par value Apr 24,1950 Dee 021 158 1,470.00 2.380 2.000 
BRazi Cruzeiro July 14, 194% 04% 036 3 647.500 5.405 41 18.500 0 
BURMA K yat Aug 10, 1953 186 621 166.667 21.000 0 4.761 90 
CANADA* Dollar 
CEYLON Jan 17, 1952 186 621 21.000 4.761 
CHILE Peso Oct 1953 008 078 3,850.00 909 091 110.000 
Former par value Dec 18,1946 O28 666 8 1 085.00 3.225 81 31.000 O 
CHINA Yuan Par value not yet established 
Peso Dec 17, 455 733 1.282 1.949 
Former par value Dec 18, 1946 507 &16 61.249 5 57.143 3 1.749 99 
Costa Dec 18, 1946 158 267 17.809 
CUBA Peso Dec 18, 1946 RRR 671 35.000 0 100.000 1.000 00 
DENMARK Krone Sept 1949 128 660 241.750 14.477 6.907 
Former par value Dec 18, 1946 185 178 167.965 20.837 6 4.799 O1 
DOMINICAN Reruns Peso Apr 23, 1948 RRR 671 35.000 0 100.000 1.000 00 
ECUADOR Sucre Dec 1950 059 244 6.666 15.000 
Former par value Dec 18, 1946 O65 827 § 72.500 7.407 41 13.500 0 
Pound Sept 19, 1949 2.551 12.188 287.156 348 242 
_ Former par value Dec 18, 1946 3.672 8.468 42 413.300 .241 955 
SALVADOR Dec 18, 1946 355 468 500 40.000 2.500 
ETHIOPIA Dollar Dec 18, 1946 357 690 86.956 5 40.250 0 2.484 47 
FINLAND Markka Sept 15, 1957 002 777 10 11,200 0 312 500 320.000 
Former par value June 28, 1951 003 863 79 8,050 00 434 783 230 000 
FRANCE Franc Since January 26, 1948, no par value agreed with Fund 
Former par value Dec 18,1946 007 461 13 4,168.73 839 583 119.107 
GERMANY, Deutsche Mark Feb 1953 211 588 23.809 4.200 
Drachma Par value not yet established 
Gourde 1954 177 734 175.000 20.000 5.000 
HONDURAS Lempira Dec 18, 1946 444 335 70.000 0 50.000 0 2.000 00 
ICELAND Kr6na Mar 20, 1950 054 567 6 570.000 6.140 36 16.285 7 
Par value to Mar 20,1950 Sept 20, 1949 095 135 9 326 .937 10.705 | 9.341 07 
Par value Sept 20,1949 Dee 18, 1946 136 227.110 15.411 6.488 
INDIA Rupee Sept 18, 1949 186 621 21.000 4.761 
Former par value Dec 18, 1946 268 601 115.798 30.225 3.308 
INDONESIA Rupiah Par value not yet established 
IRAN Rial May 27, 1957 0.011 731 6 2,651.25 1.320 13 75.750 0 
Units per 
Nonmetropolitan Areas Currency Metropolitan Unit 
Belgian Congo France 1.000 00 Sept 21, 1949 017 773 4 1,750.00 2.000 00 50.000 0 
Former par value Dec 18, 1946 276 1 ,533 .96 2.281 67 43.827 5 
Algeria, French Antilles, ( Frane 1.000 00 Since January 26, 1948, no par value agreed with Fund ee 
French Guiana Former par value Dec 18, 1946 461 4,168.73 839 583 119.107 
Cameroons, French Equator 
ial Africa, French We | 
Africa, Madagascar and\ CFA Frane 500 000! Since January 26, 1948, par value agreed with Fund 
Dependencies, Reunion, St Former par value Dec 18, 1946 012 683 9 P, 452.20 1.427 29 70.062 8 
Pierre and Miquelon, Togo 
land 
Ne CF P Franc 18] BIS Since Septe mie r 20, 1949, n ) par value agreed with Fund 
New Hebrice Former par value Dec 18, 1946 1,736.97 2.015 49.627 
French Somaliland Djibouti Mar 22, 1949 004 145 7,503.73 466 435 214.392 
ITALY 
Somaliland Somalo Par value not yet established 
NETHERLANDS 
Netherlands Antilles, Surinam Guilder 496 278? Dec 18, 1946 471 230 66.004 9 53.026 4 1.885 85 
New Guinea Guilder 1.000 00 Par value not yet established 
UNITED KINGDOM 
Barbados, British Guiana, 
Leeward Islands, Trinidad, Dollar 4.800 00 Sept 18, 1949 18 391 60.000 0 58.333 3 1.714 29 
Windward Islands Former par value Dec 18, 1946 746 113 41.687 3 83.958 3 1.191 07 
* On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 
that exchange transactions Canada are not necessarily based the par value 90.909 cents per Canadian dollar established Septem- 
ber 19,1949. No new par value has been proposed. The initial par value, in effect from December 15, 1946 to September 19, 1949, was 100.000 US cents 
co per Canadian dollar » In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per US dollar agreed on 


December 18, 1946, applies transactions new par value has been proposed See Exchange Rate note Country Page 


Monetary Fund 


Member Currencies 


her 15, 195 


Member 


IRAQ 


IRELAND 
ISRAEL 

ITALY 

JAPAN 
JORDAN 
KORBA 
LEBANON 
LUXEMBOURG 


MEXxIco 


NICARAGUA 
NORWAY 
PAKISTAN 


PANAMA 
PARAGUAY 


PHILIPPINES 
SAUDI ARABIA 
SUDAN 
SWEDEN 
SYRIA 
THAILAND 
TURKEY 


UNION AFRICA 
UNITED KINGDOM 


UNITED STATES 
URUGUAY 
VENEZUELA 
Virt-NAaM 
YUGOSLAVIA 


Nonmetropolitan Areas 


UNITED (Continued) 


Brit Honduras 


Aden, British Somaliland, ) 
Kenya, Tanganyika, 
ganda, Zar zibar f 


Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
Malta, 


Gibraltar, Jamaica, 
Nigeria Federation of Rho 
desia a nd N yasaland, Sierra 
Leone 
British North Borneo, Brunei,} 
irawak, nygapore 
Fiji 


31.103 grams fine gold 


per French frane pri 


December 


1949; 


Currency 


Dinar 
Former par value 
Pound 


Dinar 
Hwan 
Pound 
Franc 
Former par value 
Peso 
Par value to Apr 17,1954 
Par value to June 17, 1949 
Guilder 
Former par value 


Cérdoba 

Former par 
Krone 

Former par value 
Rupee 


Former par value 

sulboa 

Guarani 
Par value » Marl, If 
Par value to Jan , 1954 
Par Mar 1951 

Sol 

Peso 

Riyal 

Pound 

Krona 

Pound 

Lira 

Pound 
Former par value 

Pound 
Former par value 

Dollar 

Peso 

Bolivar 

Piastre 

Dinar 
Former par value 


156 


Units per 


Currency Metropolitan Unit 


Dollar 4 
Former par value 

FE. African 
Shilling 20.000 0 
Former par value 


000 O08 


1.000 00 
‘ormer par value 


Dollar 
Former par value 

Pound 1.110 
Former par value 

Dollar 16.000 0 
Former par value 

Rupee 13.333 3 
Former par value 

nd 1.250 00 

Former par value 


ou 


to Janua 
4.03 per 


VOLUME 


NUMBER 10, 


1957 


OCTOBER 


Date Grams of Fine (Currency Tl nits 
Announced per per Troy Ounce Cents per Curren 
Fund Currency Unit* Fine Gold* Currency Unit per 
Sept 20, 1949 2 488 28 12.500 0 280.000 i574 
Par value not yet established 
Mar 13, 1957 0.493 706 63.000 0 55.555 6 1.800 
Par value not yet established 
May 11, 1953 002 468 12,600.0 277 778 
Oct », 1953 2.488 28 12.500 0 "20 O00 157 
Par value not yet established 
July 29, 1947 405 512 76.701 8 ».631 3 2.191 
Sept 23, 1949 O17 773 4 1,760.00 2.000 00 50.000 
Dec 18, 1946 020 276 & 1,533.96 2.281 67 43 
Apr 17, 1954 071 093 7 437 .500 8.000 00 12.500 
June 17, 1949 102 737 302.750 8.650 
Dee 18,1946 183 O42 169.925 4.855 
Sept 20, 1949 233 861 
Dec 18, 1946 334 9R7 12.849 8 2 652 
1955 126 953 245.000 7.000 
Dee 177 175.000 5.000 
Sept 1949 124 414 14.000 7.142 
Dec 18, 1946 179 O87 173.697 20.150 0 4.962 
July 31, 1955 186 621 166.667 21.000 0 4.761 
Mar 19, 1951 168 601 115.798 90.225 O 3.308 
Dee 18, 1946 888 671 5.000 0 100.000 1.000 
Mar 1, 1956 014 811 2 > 100.00 1.666 67 60.000 
Aug 19,1954 O42 317 7 735.000 4 761 90 21 000 
Dec 18, 595 108 150 362 
Dee 18, 1946 444 5 70.000 0 50.000 O ° 000 
Par value n et ¢ iblished 
Par value not yet « al hed 
NOV 1951 171 783 181.062 19.330 4 ».173 
July 29, 1947 405 512 76.701 ® 45.631 3 ?.191 
Par value not yet established 
Dec 18, 1946 3.581 34 8 684 86 403 000 P48 
Sept 18, 1949 2 488 28 12.500 0 280.000 857 
Dec 18,1946 3.581 34 8.684 86 403 
Dec 18, 1946 671 1.000 
Par value not yet established 
Apr 18, 1947 65 275 117.250 29 850 7 3.350 
Par value not yet established 
Dec 28, 1951 002 962 333 
May 24, 1949 017 778 4 1.750.00 ¢.000 00 60.000 
Dee 31, 1949 622 O70 0.000 0 » 000 0 1.428 
Lec 18, 1946 S88 671 35.000 0 100.000 1.000 
Sept 1%, 1949 124 414 0.000 14.000 0 7.142 
Dec 18, 1946 179 067 ,.962 
sept 18, 1949 2.438 28 12.500 0 0.000 157 
Dec 18, 1946 9.581 34 86 000 £48 
Dee 18, 417 2.126 
ept 18, 1949 4 41 69 ] 0 ? {95 
Dec 18, 1946 3.226 44 ) $63 063 275 
ept 18, 1949 155 517 00.000 17 ».714 
Dec 18, 1946 223 834 198.958 18 3.970 
ept 18, 1949 186 621 1.000 4.761 
18, 1946 268 601 115.798 
ept 1%. 1949 1.990 62 15.6 0 4.000 446 
Dec 18, 1946 2.859 36 10.877 8 321.756 3iv 
0 878 ner Netherlar guil r prior to Septe her ) 1949 4 


0 
5 
0 
00 


143 
139 


429 
794 


2.80 per pound sterling, 


Dollar 
143 
139 
Pound 
Lira 
Yen 
143 
00 
oo 
oo 
‘ 00 
46 
90 
0 
0 
0 
oo 
00 
00 
48 
139 
143 
1%9 
00 
4 
57 
00 
RG 
q 22 
Hong Kong 
Mauritius, Seychelles 
Tonga 
September ind sterling prior to September 14, 1949 


IMF 


International Monetary Fund 


Governors, Executive Directors, and Officers 


Member Gover 


nor 


MEMBERS 


Alternate 


Kyar Mohammad § 


AND GOV 


NORS 


Member 


Alternate 


C,overnor 


in war Irar Kashani Ahmad Majidian 
Aryentina Adalberto Vasena Mauri Yadarola Saleh Kubba 
Sir Arthur Fadden Percy Spender Ireland Riain J.J. 
Austr Franz Stoeger-Marenpach Horowitz Martin Rosenbluth 
Frere Maurice W t Ita Giuseppi Me Ugo La Malfa 
Braz aria Octavio Paranagua Jordan Mufti Abdul Karim Humud 
Burma Nyein Lin Korea Chul Yong Chan Kim 
Canada Methuen Fleming James Leb Nasr Harfouche Farid Solh 
Arthur Ranasinha Luxembourg Pierre Werner Hugues Gallai 
Chile F Felipe Herrera Mexico Rodrigo Gomez Raul Salinas Lozano 
China Peh-Yuan Pao-hsu Netherland Holtrop van Lennep 
Antonio Alvarez Restrep Nicaragua Guillermo Sevilla Sacasa Leon DeBayle 
Costa Rica Angel Coror Mario Fernandez N ay Erik Brofe Christian Brinch 
Cuba Joaquin Martine Bernardo Figueredo Antunez Pakistar Vagar Ahmad 
Panama Henrique Obarrio 
Denmarl| Svend Nielser Einar Digs Paragua Crust ri Pedro R. Chamorro 
Dominican Arturo Desy Guaroa Ginebra Peru Andres Dasso Emilio Barreto 
Henriquez Philippine Miguel Cuaderno, Eduardo Romualdez 
Keuador » Perez-Chirit i Clemente Vallejo Saudi Arabia Rase Al-Khalidi Saleh Al-Shalfan 
ini Mohamed Loutfy El-Banna Sudan Ibrahim Ahmed Sayed Momoun Beheiry 
§ ador Cane i Manuel Melendez-Valle Sweden Per Asbrink T. L. Hammarskiold 
onnen Habte Wolde tanislaw Kirkor Syria Traboulsi Sioufi 
Finland Fieandt Kero A p Thailand Prince Viwat Puey Ungphakorn 
France Mendes-France Nilfrid Baumgartner Turke Hasan Polatkan Memduh Aytur 
Germany, Fed Hans Kar Union Jozua Naude Daniel Hendrik Steyn 
Xenophon Zolot John United Kingd Peter Thorneycroft Parson 
(,uatemala Gabriel Ore na Gustavo Miron Porra United State Robert B. Ander n C. Douglas Dillon 
Haiti ere Maurice Tele jue Urugu (Car Carlos Sanguinetti 
Hondura Gabriel A. Me Roberto Ramirez Venezuela I.J.G ZAlCZ Francisco Alfonso Ravard 
Iceland Gylfi Gislason Thor Thor Gorrondona 
India Krishnamachar lengar Viet-Nam Tran Huu Phuor Thue 
Indonesia jafruddin Prawiranegara K egiarto Yi avia Nenad Pop Nikola Miljanic 
* Ghana, Libya, Malaya, Moroce ind Tunisia have applied for members! p in the Fund 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes of 
Frank A. Southard, Jr. United Stats John S. Hooker United State United Stats 
G. F. Thorold United Kingd R. BE. Heasman United Kingd United Kingdor 
tevue Tann China Ching-Yao Hsieh China China 
Jean de Largentaye France Jean-Maxime Leveque France France 
Adarkar India Pinto India India 
Ahmed Zaki Saad Kyypt Albert Mansour Kgypt Afghanistan, Egypt, Ethiopia, Iran, Iraq, Jordan, 
Lebanon, Pakistan, Philippines, Syria 
Andre van Campenhout Belgium Maurice Toussaint Belgiur Austr Korea, Luxembourg, Turkey 
Pieter Lieftine) Netherland H. M. H. A. van der Vall Netherland Israc Netherlands, Yugoslavia 
Carlo Gragnani Ital Costa P. Caranica Crreece Greece, Indone i, Ita 
Octavio Paranagua Brazil Helvecio Xavier Lop Bra Brazil, ¢ bia, D inican Republic, Haiti, Panama, 
Peru 
Rodolfo Coromina Argentina Julio Gonzalez de! Solar Guatemala Argentina, B ia, Chile, Ecuador, Paraguay, Uruguay 
Segura 
Takeshi Watanabe Japan Prayad Buranasiri Thailand Bur i, Ceylon, Japan, Thailand 
B. B. Callaghan Australia Brian Emmott Flen y Australia Australia, Union of South Africa, Viet-Nam 
Torben Frii Jouko Vout nen Finland Finland, Iceland, Norway, Sweden 
Jorge Sol El Salvador Jorge Hazera Costa Rica { ta Rica, Cuba, f | Salvador, Guatemala, Hondura . 
Mex ) Nicaragua, Ven zuela 
Otmar Federal Repub Wilhelm Hanemann Federal Repub Federal Repul Germany 
of Germany { Germar 
OFFICERS 
Managing Director and Chairman of the Board of Executive Direct Per Jacot n 
Deputy Managing Director, Merle Cochran 
Asian Dey irtment Jarne amuel Raj, Director Western Her phere 
Department Gabriel Ferras, Director Department Jorge Del Canto, Director 
Restrictions Office tratior Phillip Thorson, Director 
Department Irving S. Friedman, Director Office of the Secre r Roman L. Horne, Secretar 
Legal Dey irtment J. KE. S. Fawcett, General Couns Offies { the Treasure Y. C. Koo, Treasurer 
Middle Eastern De partment Anwar Ali, Director leur ean Office (Pa J. V. Mladek, Director 
Research and Statistics 
Department kK. M. Bernstein, Director 


As of September 16, 1957 
. 
f 


International Bank 


IBRD 


Members, Governors, Executive Directors, and Officers 


Member Governor 


Abdullah Malikyar 
Eduardo Laurencena 
Sir Arthur Fadden 
Reinhard Kamitz 
Henri Liebaert 
Miguel Gisbert 

Jose Maria Alkmim 


Afghanistan 
Argentina 
Australia 
Austria 
Belgium 
Bolivia 
Burma 
Canada 
Ceylon 


Donald M. Fleming 


Stanley de Zoysa 


Chile 

China Peh-Yuan Hsu 

Colombia Ignacio Copete-Lizarralde 
Costa Rica Angel Coronas 

Cuba 


Denmark Svend Nielsen 
Dominican 

Arturo Despradel 
Ecuador Luis Ernesto Borja 
Egypt Ahmed Zaki Saad 
Fl Salvador Carlos J, Canessa 
Ethiopia Menasse Lemma 
Finland Klaus Waris 
France Minister Finance 
Germany, Fed 

Greece 


Ludwig Erhard 
Gregory Cassimati 
Guatemala 
Haiti 
Honduras 


Maurepas Alcindor 
Jorge Bueso Arias 
Petur Benediktsson 


India Krishnamachari 
Indonesia Jusuf Wibisono 
Iran Ali Asghar Nasser 


Executive Director From 


United State 
G. F. Thorold 
Kan Lee 
Rene Larre 
V. Narahari Rao 
Thomas Basyn 
Soetikno Slamet 
Mohammad Shoaib 


China 
France 
India 
selyium 
Indonesia 
Pakistan 


P. Lieftinck 
Takeshi Watanabe 


Netherlands 


Japan 


B. B. Callaghan Australia 
Luis Machado Cuba 
Sven Viig Norway 


Jorge Mejia-Palacio 


Colombia 


Otto Donner Federal Repub 
Germany 


Louis Rasmin Canada 


Victor A Pane Paraguay 
President 
Vice President 


Vice President 
Vice President 
Treasurer 
Secretary 
Director Legal Department 
Africa, and Australasia 

Director Operations —We 


and General Counse! 


tern Hem 


Khin Maung Gale 


Edgar Alvarado Pinetta 


United Kingdom 


lie of 


is of Se 


Alternate 


Abdul Karim Hakimi 

Mauricio Yadarola 

Sir Roland Wilson 

Wilhelm Teufenstein 

Jean Van Nieuwenhuyse 

Fernando Pou Munt 

E irico de Aguiar Salle 

Kyaw Nyun 

Plumptre 
S.S. Gunewardene 

elipe Herrera 

I e-kal Chang 

Eduardo Arias Robledo 

Mario Fernandez 
Joaquin Meyer 


Hal on Je persen 


Ginebra Henriquez 
Guillermo Perez-C hiriboga 
Albert Mansour 

Luis Escalante-Arce 
George Peters Rea 

Ralf Torngren 
Plerre Mendes-France 
Fritz Schaeffer 

Ioanni Paraske vopoulo 
Mario Asturias-Arévalo 
Silvere Pilie 

Guillermo Lopez Rodezno 
Vilhjalmur Thor 

Patel 

Loekman Hakim 
Djalaleddin Aghil 


EXECUTIVE 


Alternate 


John S 
David B 


Hook er 
Pitblado 


Jean-Maxime Leveque 
Pinto 

Max Thurn 

Carlo Gragnani 


Ali Akbar Kho 


ropur 


J. Smole 

U Thet Tun 

B. E. Fleming 

Jorge A Monts ale gre 


Bjorn Tryggvason 


Karl-Heinz Drechsler 


Alan B. Hockin 


William 


Burke Knapp 
Davidson Sor er 
Henry 


phere 


plember 16, 


MEMBERS AND GOVERNORS 


Member 


Iraq 
Ireland 

| 

Italy 

Japan 
Jordan 
Korea 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Vorway 
Pakistan 
Panama 
Paraguay 

Ve ru 
Philippine 
Saudi Arabia 
Sudan 


South Africa 
United Kingdom 
United State 
Uruguay 


Venezuela 


Viet-Nam 


Yugoslavia 


DIRECTORS 


From 


United State 
United Kingdom 


France 
India 
Austria 
Italy 
Iran 


Yugoslavia 
Burma 
Australia 
Nicaragua 


lee land 


Federal Rep 
of Germany 


Canada 


iblie 


Crovernor 


Ali Mumtaz Al 
Seamas © Riain 
David Horowit 
Donato Meniche 
Hisato Ichimada 
Anastas Hanania 
Chin Hyung Kim 
Andre 
Pierre Werner 
Rodrigo Gomez 
H. J. Hofstra 
Guillermo § 
Arne Skaug 


Syed Amjad Ali 


Arias Espin 


Osvaldo Ch 
Fernando Berckemeyer 


Miguel Cuaderno, Sr 


ive 


evilla-Sacas 


Alternate 


Mudhaffer H. Jamil 
Whitaker 
Martin Rosenbluth 
Giorgio Ciglana-Piazza 
Ma amichi Yam iyiwa 
Mohammad Ali Rid 
Byung Kyu Chun 
Raja Himadeh 
Rene Franck 
Raul Martinez Osto 
A. M. de Jong 

a Enrique Delgado 
Carsten Nielsen 
M. A. Mozaffar 

Julio Heurtematte 
Federico Mande lburge r 
Emilio Foley 
Eduardo Romualdez 


Rasem Al-Khalidi Saleh Al-Shalfan 

Ibrahim Ahmed Saved Hamzah Mirghani 
H imzah 

Eduardo Romualdez Miguel Cuaderno, 

Husni A. Sawwaf Sadek Ayoubi 


Serm Viniechayakul 
Hasan Polatkan 


Jozua Francoi N aude 
Peter 
Robert Anderson 
Nilo Berche 


Jose Joaquin Gonzalez 

Gorrondona, Jr 
Tran Huu Phuong 
Avdo Humo 


Casting Votes of 


United Stats 
United Kingdom 
China 
India 
Belgium, 
Italy, Indonesia, Gre 
Pakistan, ky pt, 
Jordan 

Netherlands, Yug 


Japan, Burn i, Ceyl 
Australia, Union of § 
Mexico, Cuba, Peru, 

mala, | Salv 


Sweden, Denmark, 
Brazil, Colombia, I 
Republic, Haiti 
Federal 


Canada 


Chile, 


Director Operation 

Far t 
Direct of Operati n 

South Asia and Middle Fast 
Director of Tect i) Operation 
Marketir 
Director, Economie Staff 
Director, Tect al A tance 

nd Liaison Staff 
Director Administration 


Director Information 


Austria, Tur 


Pue Ungphakorn 
Sait Naci Ergin 


M.H. de Koel 
Sir Leslie Rowan 
C. Douglas Dillon 
Roberto Ferber 
Alejandro J. Huizi-Aguiar 
Quoe Thue 

Augustin Papi 


key, Korea, Luxembourg 
ece, Afghanistan 
Lebanon, Ethiopia, 


lavia, Israel 


mn, Thailand 
yarn 


outh Africa, Viet 
Venezuela, Costa Rica, Guat 


Hondura 


Nic aurayua, Panam ‘ 


Norway, Finland, Iceland 


Eeuador, Dominican 


*hilippine 


serimnany 


Richard H. Demuth 


\ um H 


; 


aftari 
= 
Sweden 
TI tiland 
nion of 
B. Martin M. Rosen 
>» 
Joseph Kucinski 
mon Aldewereld 
M. M. Mende George L. Martin Bee 
Aron Broche Leonard B. Rist 
1 9 


IBRD INTERNATIONAL FINANCIAL International Bank for Recon 


Source and Disposition Funds 


Dee 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 


1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 

Capital Stock In Millions of US Dollar 
2”), of subscription of member 

gold Dollars 159.6 161.8 162.1 162.5 165.2 177.2 177.3 177.8 178.3 182.6 
]h* of subscription of all membe 

In other Members’ currencies 909 .0 929.0 931.2 929.4 947.4 1,055.1 1,055.4 1,053.5 1,057.6 1,096.3 
Total capital stock paid 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,807.4 1,850.4 
Payment deferred subscriptior 4.9 4.9 4.9 4.3 3.5 3.5 2.8 2.7 2.7 
Subject call only meet obligations the 6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 7,240.4 7,412.3 
Banh 
Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 9,050.5 9,265.4 


Available for Lending: 


From payments 731.1 745.3 745.0 751.7 776.6 871.4 914.9 983.3 1,132.6 
From operations (approx.) & exchange adjust ae 20 .® 15.0 1.3 66.4 87.5 115.4 143.0 177.9 
From net proceeds sale bonds, premiur 254.0 254.0 260.6 847 
From sale loans and principal repayment 76.5 08.7 466.7 
Gross total available funds 731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 
Loans disbursed 499.1 641.9 996.5 1,236.3 1,534.4 1,818.9 2,107.9 
Excess of available funds over loan disbursements 430.9 516.4 480.8 435.1 5 I 959.9 474.9 554.0 623.5 516.9 


Prices and Yields Representative IBRD Bonds 


Call Date and 1957 
Market and Issue Call Price 1948 1949 1950 1951 1952 1953 1954 1955 1956 June July Aug 
> nd of Period 
New York Prices (End Period 
9) of 1959 1959, 100 100.88 98.50 98.50 96.00 96.25 96.50 
{ 196 Not callable 0 95.00 92.04 90.94 97.00 95.00 93.00 91.00 91.00 91.00 
of 197 45 da , 102 YR 102 ) 102 96.75 94.50 94.00 494 63 97.50 KH B5.00 44.00 87.00 
{1976 45 days, 102 96.50 93.75 93.50 99 63 96.75 R500 83.00 84.00 
1'4’s8 of 1981 45 days, 102 96.75 95.75 94.75 102.3% 99.50 87.00 81.50 84.00 83.00 
London 
§!'o's of 1971 1966, 100 92.00 90.50 94.50 98 . 50 85.00 80.00 81.50 80.50 79.00 
Toronto 
4’ of 1962 45 da 101! 99.25 101.50 101.50 
1969 days, 98.50 84.00 84.50 85.25 85.25 
Zurich 
- of 1963 1959, 100 99 00 98.00 101.00 101.00 101.63 95.00 95.50 95.75 95.63 
of 1968 (July 1963, 100 101.00 101.00 100.90 93.85 90.50 89.50 92.25 
3145's of 1972 1964, 100 101.00 100.50 95.00 91.00 B8.75 88.00 
Amsterdam 
— YIELDS TO Maturity (in Per Cent Per Annum at End of Period 
1957 days, 101 2.48 
1959 1959. 100 2.28 4.38 4.33 4.26 
1962 Not callable 2.55 3.00 3.25 2.89 4.03 4.20 
31.'s of 1969 45 days, 103! neg.? ‘Sy 4.03 4.36 4.51 4.17 
of 1972 i5d 10 07 ne R4 3.39 3.19 4.23 4.36 4.4% 4.18 
London 
81.'s of 1971 1966, 100 4.11 4.26 9.95 3.63 4.90 ». 50 ».40 ».52 5.73 
Toronto 
da 102 63 ». 59 ». 60 
Zurich 
of 1963 1959. 100 3.30 3.27 2.01 4.37 4.34 4.30 4.34 
1968 (July 1963, 100 4.17 4.60 4.74 4.40 
1972 1964, 100 4.33 4.55 4.63 
Amsterdam 
: of 1969 1960, 101 3.23? $.50 ». 00 4.99 5.40 5.99 
! Iasue called in February 1950 Price above call: vield to next call date ’ Issue called in June 1955 


struction and Development 1967 IBRD 


Loans Granted and Disbursed 


Loans Classified Borrowing Country 
June 30, 1957 
Disbursements 


Australia 317.8 16.9 43.2 44.7 §3 .2 14.6 5.9 1.4 259.9 9.1 33.4 
Austria 7.4 26.1 7.7 41.2 11.8 
Belgium 12.1 11.5 14.2 9.0 2.6 24.7 
Belgian Congo 40.0 14.1 18.0 7.9 40.0 1.0 6.4 
Ruanda-urundi 4.84 4.8 
Brazil 169.1 28.7 20.4 7.5 14.5 12.8 2.4 165.1 1.0 11.5 
surma 19.3 l 2.0 17.0 
Ceylon 19.1 1.0 1.9 1.8 2.9 Tea 11.9 
Chile 1.9 5.9 1.6 5.1 2? 6 2 6 7.0 4.2 31.7 | 
Colombia 111.2 ».6 12.3 9.1 8.1 12.8 20.2 8.6 81.5 9.7 15.6 
13.5 1.2 1.0 3.9 9.6 
Fl Salvador 23.6 3.4 1.5 6 i 3.9 19.6 4.0 7 1.3 
Finland 6.4 4.2 9.0 6.0 8.3 6.1 15.0 10.4 4.1 
France 250.0 250.0 250.0 15.1 
Algeria 10.0 10.0 10.0 2 7 
French West Africa ) 1.0 2.6 6 - 
Honduras 1.5 1.7 2.5 
Iceland 5.9 7 1.3 l 
India 10.2 5.7 1.8 8.9 26.7 111.0 23.1 26.9 
Iraq 6.3 1.6 4 6.3 6.3 
Italy 163.04 1.9 10.0 13.0 17.1 28.4 8.5 44.5 7.3 = 
Japan 23.4 7.6 13.0 21.2 9.0 
Lebanon 27.0 26.7 
Luxembourg 11.8 11.8 11.8 3.5 2.9 
Mexico 141.3 16.9 13.8 11.6 32.9 23.4 9.6 133.6 13.1 
Netherlands 236.5 209.7 4.5 15.0 141.0 
23.0 2.4 2.9 2.4 12.2 10.8 2.7 
Norway 75.0 25.0 25.0 1.9 2.0 
Peru 40.2 7 Pi 1.5 8.0 10.1 6.0 28.0 12.9 1.4 ».0 
Thailand 3.7 9.0 8.2 1.8 3.6 2.6 
Turkey 3.7 14.6 9.0 4.4 6.4 1.7 
Union South Africa 135.2 10.8 22.0 14.6 7.8 11.6 
Un. Kingdom, East Africa 24.0 21.3 3.7 24.0 4.0 ~ Os 
N. Rhodesia 14.0 4.6 5.4 14.0 4 4.0 
Rhodesia 28.0 6.5 7.5 10.1 3.9 1.3 
Rhodesia-N yasaland 80.0 2.6 7.5 72.5 10.5 
Uruguay 64.0 11.0 12.3 1.2 1.4 1.0 23.7 2.8 
Yugoslavia 60.7 2.7 23.4 14.0 4.3 2.5 1.2 
lotal 3,025.1 641.9 128.9 225.7 239.8 298 .1 284.5 289.0 188.1 2,296.0 729.1 313.0 333.1 
Loans Classified Currency Lent 
June 30, 1957 
Disbursements 
1957 Repay- Loans 
Currency Lent 1947 50 1951 1952 1953 1954 1955 1956 June 30 Total ments? Sold 
Australian pound 2.3 2.3 
Belgian 2.0 1.3 1.6 15.3 2.3 
Canadian dollar 9.8 7.8 12.7 21.2 15.8 14.7 14.2 6.6 102.» 11.3 $4 
Danish kroner 2 2 1.4 l 4.0 4 
French france | 9 6.4 7.8 6.9 2.3 7.5 4.1 1.3 
Japanese yen 4 1.3 7 
Luxembourg franc | | 
Mexican peso 1.2 
Netherlands guilder ) 19.6 7.4 | f 
Norwegian kroner ] l 
South African pound 1.5 6.3 
Swiss franc 9 6.7 12.7 7.4 18.0 49.9 140.5 16.3 9.7 
Pounds sterling 1.0 1.4 9.2 14.7 16.4 4.7 $.9 
United States dollar 622.3 116.6 191.5 167.3 35.9 6.0 1,803.0 13.4 14.6 
Venezuelan bolivar 1.7 1.7 
Yugoslav dinar 
Total 641.9 128.9 225 .7 239.8 2948.1 254.5 249.0 156.1 2,296.0 313.0 333.1 
d, it ‘ signed tut et effective Inelu war of ue ‘ 
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European Payments 
EPU Payments Union 
Net Surplus or Deficit 
EPU Countries’ Position after July 
Transactions with Settlement? 
Other July 
1957 Settlement Unused 
1955 1956 1957 Borrowing 
Year Year First Half July Gold Credit Claim Rights 
In Mi of ar 
Austria 79.0 9.6 10.5 16 12.4 4.1 9.2 
Belgium-Luxembourg 161.9 13.0 6. 1 16.3 5.4 146.6 
Francs 132.0 653.8 45.9 132.6 102.6 9.9 384 nil 
Greecs 2 7 l 26.9 
Iceland 6 4.0 1.4 l l .o 4.5 
Ita 190.7 112.4 6.5 9.1 141.1 63.9 
Netherland 14.9 94.2? 19.0 5.0 6.0 0 
Portugal 43.9 9.4 0) 
veder 16.3 1.6 10.7 2.7 
tzerland 67.6 45.4% 9 9 37 . 
Turke 41.0 4.1 nil 
Ut nd Ireland 69.4 6.2 0) 4.3 12.8 312.8 362 .0 
Totals 772.4 1,271.3 +62.2 +1,199.8 
761.1 —1,259.5 191.3 57.4 —1,046.1 
aggregate surplus surplus not equal the aggregate deficit deficit the amount interest paid EPU interest 
nd amortization of the spec credit 1 e by Belyiu received from EPI ettlement of surpluses and deficits for any month is effected in the 
e of the { nth 
The Agreement the European Payments Union been established which any claim EPU, 
first became effective July under its debt EPU rise. The unused borrowing rights 
prior August 1955 are described the September 1955, debtor members are shown above. (3) Deficits falling outside 
August 1954, and earlier issue Financial the established limits are settled fully gold, and surpluses 
Operations, under the agreement, beginning excess the established limits are settled accordance 
August 1955 may summarized follow the with hoc arrangements between the Union and the 
end each month each member reports the bilateral end- country concerned. 
of-month balances its monetary area with other member 
and their monetary areas the Agent (Bank for Interna- 
tional Settlements). The Agent establishes net surplus The EPU keeps its accounts and makes the calculations 
deficit for each member. (2) These net surpluses deficit for its operations terms unit account equivalent 
are settled three quarters gold payments and one quarter the dollar. obligation pay gold member 
eredit extended the EPI Debtors, however, the Union may discharged payment 
may they wish, settle fully gold. Maximum limits have dollar 
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1948 


and Canada 


United States 1.0 1.5 

Canada 4.8 
Europe 

Austria 


Belgium 
Denmark 3.5 
Finland 


7.25 
France 3.0 
Germany 5.0 
Italy 4.5 
Netherlands 5.0 2.8 
Norway 1.0 5 
Port igal 4.0 2.5 
Sweden 2.5 > 
Switzerland 1.5 
Turkey 5.5 4.0 

Sterling Area 
United Kingdom 2.0 
New Zealand 2.0 1.5 
Africa 3.5 3.0 


| Effective August 23 
Effective August 


United States 45 1.04 
Can ida 
United Kingdom 


1948 


and Canada 


United States 


Canada 3.17 2.94 
Europe 

Jelgium 3.95 4.75 

Denmark 4.45% 4.07 


France 

Italy ) 
Netherlands 
Portugal 3 
Sweden 3 


Switzerland! 


Sterling Area 
UnitedKingdom 3.2% 


3.2 
Australia 3.14 
New Zealand 
U.of S. Africa 3.20. 2.90 


Yields on issues with le 


End period quota 


1950 


2.0 

3.76 
4.5 
‘ 
6.0 
1.0 

> 

a 


August 
* Effective July 11 


Three 


1950 


1.292 


s with at lea 


1950 
9 990 
2.00 
» 78 
2.4 


$.65 


than years 


Central Bank Discount Rates 


Interest Rates 


? lions in per cent per annum; data as defir 
1954 1955 
1951 1952 1953 I il il 
> 2.0 1.5 3.76 3.86 
> 1.5 >» 2.0 
5.0 6.0 4.0 t.5 > 4.5 > 
3.25 $0 2.75 > 3.0 
> 4.0 ».0 > 
».75 > 
4.0 > 3.25 
> 1.5 3.5 
1.0 
> > 
i 
1.0 t.5 4.5 
> 1.0 > 6.0 
1.0 4.5 


’ Effective Se pte mber 19 


ed 


n country 1 
) > 
2.40 > 
».0 


Discount Rates Treasury Bills 


1952 


4.62 4.51 
5.29 
§.54 60 
6.11 90 
3.95 
3.79 3.48 
3.2 
95 


3.78 4.23 
4.34 
+. 0% $. 8D 
4.2% 


1953 


& 


to maturity 


1955 


1955 1956 IV 


1954 


06 6.06 6.20 6.74 6.32 6.3% 
43 3.51 3.26 3.84 3.36 3.4] 
4 3.24 3.70 4.76 
5 2.62 2.97 3.12 3.12 2.94 


1956 


9% 
$.05 +. 05 


15 
t+. 0 
6 

6.0 


month ti on tender in per cent per ant um; data as de ined in country note 
1955 1956 
1951 1952 1953 1954 1955 1956 1V I il i IV 
1.55 1.77 1.94 1.74 2.66 2.35 2.38 2.60 2.60 3.06 
1.07 1.62 2.92 2.45 2.58 2.71 2.90 
6 2.20 2.30 1.80 3.73 4.93 4.09 4.64 O4 05 i) 
Yields Long-term Government Bonds 
{ 12 years to maturity in per cent per annum; data as defined in country » 
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1957 


».0 

1957 

May June 

3.32 

76 

$. 8% 

1957 

May June 


4.60 
» if 
6.05 
6.78% 6.7% 
1.3 1.35 


July 


July 


850! 


Aug 


40 
1.03 
Oe 
Aug 


Interest 
‘ { 
le 
1956 
> 
3.0 
of 
a 
> 1.0 
« 
> 1.5 0 >» 4.5 > 1.0 
a 
4 
>» 4 > ».0 
> > if 
‘ 
> > 7.0° 
4.36 
d ue le 
2.44 2.57 2.68 2.92 2.52 2.80 3.06 2.85 2.86 2.96 3.10 3.30 3.26 3.39 3.61 3.63 
3.24 3.59 3.68 $.14 5.08 3.61 3.30 3.31 3.75 3.96 4.08 4.31 1.37 1.4 4.52 
4.42 4.40 4.27 4.16 4.21 4.17 4.18 4.18 4.18 4.47 4.65 4.82 
6.52 5.41 5.28 ».15 ». 1% ».44 64 6.21 
66? 6.56 5.73 6.65 7.10 
03, 3.27 3.28 1.20 4.32 4.47 
3.08 3.11 3.74 3.88 4.11 4.16 4.20 4.67 4.67 
3.42 2.67 3.19 3.20 3.22 3.26 3.70 3.79 3.80 
3.7 4.67 4.60 4.94 5.06 5.09 
is 4.4 74 4 , ,.07 ,.04 ,. 05 ,.04 ,.02 
3.9 4.63 4.71 4.75 4.79 4.70 4.73 4.76 
4.4 65 (1.75 4.75 4.75 4.75 4.76 4.75 4.75 4.76 
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Rates 


Domestic Exchange 


All Rates: 


National 


suying 


Belgium 


August 

0.240 

6 0.270 

‘ 

4). 248 
10 
13 0.380 

14 325 ~ 00 
15 
16 
17 Ov 
19 0.400 
0.400 750 
0). 400 Bi 
2a 0.400 
26 0.400 700 
0.400 700 
0.400 700 
0.400 R700 
0 0.400 OO 
' End of August ? For effective rat 


Bolivia 


Chile 
Canada Trade Non-Trade 
Dollar Ve ) 

94h 645 
9494 647 
647 

647 733 

9451 647 734 

647 730 

94451 647 5 

9454 647 736 
647 

9464 647 734 

G44 647 734 

947% 647 133 
9466 647 

9450 647 
647 

9444 647 732 

943% 647 734 

9454 647 

9450 651 

9466 740 
657 

949] 657 7 

9519 657 if 

95351 657 

9504 

9513 657 31 
i 

oe ( tr Note End of Ju 
18 


France 
Sucre) Fran 
17.31 350.00 
] 150.00 
149.95 
17.21 00 
50.00 
17.19 50.00 
17.18 150.00 
17.18 449.9 
17.18 49.95 
17.19 

17.20 

17.19 49.9 
17.21 149 
17.27 449.9 
17 49.9 
17 +3 49 95 
17 150 00 
17.32 $49.95 
l 19.9 
49.9 
17.24 19.98 
ept. ept. 


Fluctuating Rates: Daily 
(In Units National 


Germany 


Deuts 


he Mark 
2060 
2060 
2060 
2060 
2060 
2060 
2060 
2060 
2058 
2056 
2056 
2056 
2056 
2059 
2059 
2059 
2059 
2059 


Hong Kong 
Dollar 


96 


96 


96 
4965 


QR 


». 98 


».96 


9s 
97 
96 
04 


13 


07 


04 


Oo 


04 


06 
OY 


Ol 


OO 


India 
Rupee 


4.805 
4.80% 
4.808 


4.810 
4.410 
4.410 
4.810 
4.410 


810 
R10 
810 
R10 
410 
410 


R10 
SOs 
ROR 
R10 
R10 


4.810 
4.80% 
4.80% 
4.80% 
4.810 


Selling 
Par Value tate Rate Par Value Rate Rate 
ARGENTINA (Peso). 18.00 ECUADOR 15.15 
Free 46.5 Free 17.27! 
r oll 48 4 
FINLAND (Markka) 
Free OO FRANCE (Franc 
Official Rate 350 
(Cruzeiro 18.50 tate for Most Transaction 420 
(43 06 GERMANY, Feb. Rep. (Deutsche Mark) 4.200 4.196 4.206 
167.00 
Imports GUATEMALA (Quetzal 1.0000 1.0000 1.0075 
Invisibles rate Haiti (Gourde 5.00 
Free Kate (Trade 657 
Free Rate (Tourist & ¢ apital 731 INDIA (Rupes 4.762 4.775 4.810 
(Peso) 1.950 4.2 INDONESIA (Rupiah 
Free 94 0.1 425.1 
Principal 
Costa Rica (Colon ».615 ». 60 >». 67 (50.2 
Controlled Free 6.63 6.65 Other 68.8 
CUBA (Peso) 1.000 1.000 1.020 IRAN (Rial 75.75 75.00 76.50 
DENMARK (Krone) 6.901 6.914 IRAQ (Dinar) 3594 
(Peso) dollars per dinar 2.800 2.7838 2.7825 


NUMBER OCTOBER Exchan Rates 


Rates for Dollars 


September 13, 1957 
Currency per US Dollar 
Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
In US dollars per pound 7825 
(Pound 
Other 1.50 
ITALY (Lira 625 Pound 191 
ree 
JAPAN (Yen) 359.20 360.80 
In US dollars per dinar 2.800 ? 82 2.78 Tuaxey (Lire 
ree 3.18 Other Export Rate 5.18 
MALAYAN AREAt (Dollar 061 09 
UNION OF TH AFRICA (1 Ho 
In US dollars per pound 7486 
NICARAGUA (Cérdoba 00 6.60 0 U1 p ay (Ps 7 10 
Tourist rate 7.40 
Norway (Krone 7.143 7.13 10 i 4.10 
> Free te 4.10 
PANAMA (Balboa 1.000 VENEZUELA (1 " 
PARAGUAY 97.7 Petroleum 
PERU (Sol Mixing Rate: Cacao and 
Certificate 19.00 Other exports and port 35 
Free VIET-NAM (Piastre 
PORTUGAL (Escudo YUGOSLAVIA (Dina 
During August 1957 
Currency per Dollar) 
Peru 
Lebanon Netherlands Draft United Kingdom Uruguay 
Lira Pound Guilder (érdoba (;uarar ol Fran Kaht ‘ound )* August 
624.54 3.38306 7.40 19.0 50 1.14 
624.80 4.174 8312 7.40 19.08 4.2% ) ‘1.1 ] 
624 $.175 3.8312 40) 19.08 1.254 ) hs 
624.95 4.8312 7.45 19.0 4.254 1.1 
624.94 8412 7.90 19.0 41.254 0.7% 1.1 
624.96 4.180 3.8312 7.45 19.08 4.254 14 
624.96 $.8312 7.4 4.244 AL 4.) 
$.8312 4.254 0 
624.40 17% $. 8312 7.40 19.08 4.284 ) 4 1) ) 
624.7 4.17 +. 8306 7.40 19.0% 4.284 ) 4 
624.40 8312 7.50 19.08 4.254 ) 4.1 
$.17 $. 84512 7.45 4.284 ) 4 
624.4 $.175 $. 8312 19.08 4.254 19 4.11 
624.9 4.17 3.8312 7.50 4.284 0.72 412 
4.175 8406 () 4.284 
+ British N th Borneo, ngapore Federation of Malaya, irawa and Brune 
jollars per pound sterling 


‘ 


Reserves 


World Total 
IM} 

EPI 

Total 4 
United States 


te 


Canada 


Latin America 


DOLLAR COUNTRIES * 
Bolivia 

Colombia 

Costa Kica 

Cuba 


Dom 


(,uatemala 
Honduras 
Mexico 
Nicaragua 
Panama 
Venez if 
OTHER Cot 
Braz! 
Chile 

Peru 
Uruguay 


Europe 
CONTINENTAL EPI 
Austria 

He gium 

Denmark 

German 


C,reece 


Italy 
Netherland 
Norwa 
Portugal 


Sweden 


Switzerland 


Turke 
OTHER 
Finland 


Spain 

United Kingdom 
Other Sterling 
Australia 
Burma 

Ceylon 


Iceland 


New Zealand 

Africa 
Rest of World 
Egypt 
Ethiopia 
Indonesia 
Iran 

Israe! 
Japan 
Korea 
Lebanon 


Philippines 


Syria 

Thailand 

Viet-Nam 

Nore: For footnote om 


27 


1937 


650 


INTERNA 


hy 


1950 
53,100 54,450 
6 #47 7.02% 

44% 
} 
46,650 
24,399 
1,011 1,770 
2,750 
1,075 1,425 
4'] 
4 101 
4 
16 41% 
1h 19 
46 
4 11 
91 
44 
1,675 1,62 
ion Hbb 
24) 412 
6,075 7,075 
R75 
§2 91 
94% 149 
97 
274 
189 
9 
HOG 
141 1Z 
9 471 
243 
1,660 19 
19 14 
11% 75 
2,009 3,443 
7,025 5,325 
1,265 1,49 
114 119 
54 191 
13 
000 
139 11% 
245 
199 
65? 
2,875 2,975 
1,408 
14 
0 
i4 
400 
217 


NAL 


FINANCIAL STATISTICS 


Total 


HOLDINGS 


End of Period: Millions of US Dollars 


1952 1953 
500 56,400 
i74 7,932 
457 
442 437 


6,350 47,550 
22,091 
1, 864 1,827 
2,825 3,050 
1,600 1,650 
9 24 
155 190 
15 1% 
44% 


69 
49 

216 24 
75 10,350 
675 10,12 
152° 0 
O77 1,092 
142 167 
956 
190 1,958 
141 191 
91% 952 
037 1,224 
151 142 
616 
446 07 
670 1,770 
191 13 
200 Was 
133 145 
61 
958 2,546 
150 4,750 
032 1,362 
19% 11 
163 114 
9 16 
729 1,765 
129 181 
220 234 
1&3 71 
95 
225 2,925 
25 42 
314 212 
177 185 

101 
109 
42 
236 240 
9 44 

) 302 


1954 


58,250 
046 
42% 
10 
21,793 
1,954 
3,150 
1,675 
ll 
16 


11,450 
4i2 
1,046 
143 
636 
199 
1,041 
1,276 
138 
655 
47% 
1,837 
205 
211 
117 
2,798 


133 
124 
169 


239 
416 
3,100 
4) 
24m 
156 

1 
108 
76 

47 


1955 


59 ,000 
7,918 
376 

479 


1,910 
3,250 
1,850 

6 
140 
20 
495 
a6 


216 
13,275 
12,900 

61 
1,146 
133 
2,076 
3,076 
210 
1,237 
1,277 

165 

671 

470 

1,855 

211 

219 

15! 
2,156 
4,400 


June 


,950 
7,918 
431 
71 
1,050 
1,912 
3,550 
2,000 


14( 


34 


1956 
Sept 
60 , 500 
7,963 
441 
G7R 
1,916 
3,525 
9 0? 

0 

61 

435 
17 

42 
715 
1,475 
634 
214 
13,800 
13,525 
407 
1,244 
12% 
1,655 
+,999 
0D 
1,138 
165 
670 
44% 

1 , 862 
24 
179 
114 
2,365 
4,200 
l 
221 
12 
1,539 
41 
243 
$24 
3,550 
571 
26 
219 


Gold and Foreign 


INTERNATIONAL AGENCIES, 


60, 


Dec 


300 


1957 
Aug 
4,099 8,113 &,1176 
79 310 
678 750 
22,406 22,731 22,735 
1,931 1,955 1,955 
19 19 
477 5476 
38 
62 56 
78 756 
20 215 
47® 
13 19 
37 39 
R93 
1,350 
573 
i 4 67 
60 54 
43 492 
1,085 1,078 
143 169 
4,888 5,477 
208 2106 
1,326 
1,018 938 
177 174 
679 679° 
477 473 
1,841 
292 317° 
225 200 
140 139 156 
76 69 
2,245 2,415 
4,350 4,250 
1,131 1,266 
102 106 123° 
10 186 1886 


39 35 25 
209 266 271 
379 296 
5 

3,375 2,950 
63 34 306 
70 6% 66 

18 193 221 
19 182 194 
59 61 69° 

993 

104 106 106° 


7,261 7,981 
180 
875 2,800 3,625 
150 1,525 2,250 
7 44 2 4 
125 132 
] 4% 454 479 
250 218 201 417 406 489 
9 1S 16 13 14 7 
19 42 46 42 
44 477 475 6OR 909 
16 40) 443 97 
26 60 67 
221 227 216 186 
7,350 300 11,775 13,425 13,725 
B27 1,054 Re 1,210 1,177 
10 11 135 131 
2,784 912 1,786 
132 221 218 
12 1,003 1,288 1,308 
132 151 162 179 
x »DD 672 690 
13 4x4 435 473 
174 1,642 1,811 1,907 
49 217 211 230 
600 275 
73 209 168 174 
60 137 x9 
1,325 4,975 1 Oo 4,375 4,200 
40 1,134 l 795 953 
: 159 113 121 
217 204 Zee 221 
9 14 12 14 14 14 116 
India 9) 1 , 1,782 1,791 1,700 1,360 1,354 1,199 1,255 
Iraq 114 233 331 354 
Ireland 7 207 260 243 226 234 
9? 17 179 257 194 
63% 190 373 
R75 3,425 3 3,525 3,525 §,650 
218 957 641 566 
66 307 191] 254 
i 196 205 218 230 
97 924 l 1,339 1,452 1,470 1,507 
96 97 QR 99 
155 166 169 161 146 119 123 
19 4x 45 49 62 38 
4 $59 73 308 324 323° 
fs 124 131 135 132 128 131 
page 23 


Exchange Holdings 10, 1967 Reserves 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Gold 


1956 1957 
1937 1948 1950 1951 1952 1953 1954 1955 June Sept Mar June Aug 


25,300 34,200 35,150 35,300 35,600 36,000 36,500 37,150 37,400 37,600 37,650 World Total 
1,436 1,494 1,530 1,692 1,702 1,740 1,808 1,743 1,438 IMI 
158 153 153 248 282 244 268 199 
167 115 196 193 196 217 199 199 179 168 


33,500 33,600 33,550 33,900 34,400 34,900 35,200 
22,820 22,873 23,252 22,091 21,793 21,752 21,868 22,032 22,058 United States 


180 401 580 842 885 986 1,073 1,134 1,101 1,106 1,103 1,101 1,103 1,105 Canada 
® 725 1,500 1,875 1,950 1,825 1,925 1,825 1,850 1,850 1,725 1,850 1,875 Latin America 
125 ROO 1,025 1,050 925 925 x50 R75 R75 K5O 1,02 1,100 DOLLAR COUNTRIES* 
3 23 3 23 21 l l l 4 Bolivia 
16 74 4s 76 x6 Colombia 
4 4 4 y 4 2 4 Costa Rica 
| 9 71 11 14 156 156 156 136 136 136 Cuba 
1 12 12 12 12 12 13 1] 11 Dominican Republi 
4 21 19 | od oo co Keuador 
5 27 27 27 27 27 27 27 27 27 CGuatemala 
Honduras 
24 42 207 207 144 157 62 141 164 165 166 165 Mexico ee 
Panama 
323 373 373 403 103 105 405 ‘0 646 646 Venezuela 
600 675 900 975 1,000 975 OTHER COUNTRIES! 
32 317 318 dee | b23 Brazil 
30 10) 42 42 44 46 16 16, Chile 
20 20 31 46 36 ih th 35 Peru 
75 164 236 207 227 227 216 216 214 186 183 183 Uruguay 
6,500 3,675 1,000 4,3 1,600 5,750 6,625 6,800 7,075 7,275 7,400 hurope 
», 950 3,550 $,950 i, 4,525 5,650 6,550 6,700 6,975 7,175 7,325 CONTINENTAL EPI 
46 50° 62 71 71 71 71 78 47 Austria 
826 624 87 704 776 778 929 952 972 92% N46 442 Belgium 
2,749 737 670 605 89 198 S61] S61 M61 SO France 
28 140 d28 626 920 1,104 1,294 1,494 1,757 2,029 ',260 Germany 
933 167 $16 544 796 BOS B54 X44 M14 147 Netherlands 


74 3 50 44 45 45 46 45 46 45 Norwa 


236 192 264 286 361 429 442 Portugal 
244 90 152 184 19 rf 276 257 263 252 31 Sweden 
650 1,470 1,451 1,410 1,513 1,571 1,694 Switzerland 
9 162 150 151 143 143 144 144 144 l 144 144 144 144° Turkey 
550 125 5 15 75 75 100 100 100 100 100 100 
525 111 61 51 4 7 7 57 7 7 f Spain 
4,141 2,200 1,500 2,300 2,050 2,125 2,075 United Kingdom 
500 575 600 625 625 675 700 725 675 675 700 Other Sterling 
112 112 117 144 164 106 107 Australia 


Burma 
Ceylon 


274 256 247 47 247 247 247 247 247 47 ‘47 India 
. 14 14 14 Iraq 
17 17 1X 18 1s 1s 1% 1X 1% 1X Ireland 
14 27 49 49 19 49 4% 49 Pakistar 
189 197 190 170 176 199 212 215 14 ‘4 44 of S. Africa 
25 575 725 875 50 775 725 750 725 725 750 750 750 Rest of World 
4 9x 174 174 174 174 174 174 174 18s 18 
4 4 1 1 4 4 i 4 1 i 1 H 4 Ethiopia 
64 178 09 145 1 46 1) 4: 10 4! Indonesia 
6 140 139 138 13% 13% 138 13% 13% 14% 1% 14% 148 Iran 
Israel 
1% ‘ 10 16 1% 5 | Japan 
0 26 63 74 74 74 7 “4 H 44° Lebanon 
11 14 14 17 19 19 19 19 19 19 yria 
7% 11% 114 114 114 113 1] 112 11 112 1] Thailand 


Norte: For footr tes see page 24 
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leeland 
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HOLDING 
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44% 
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13,200 
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Foreign Exchange 


ENTRAL BANK, TREASURIE 


Gold and Foreign 


AND OTHER GOVERNMENTAL 


End of Period: Millions of US D lr 
1956 1957 
1952 1953 1954 1955 June Sept Dec Mar June Aug 
19,000 20,500 21,800 21,850 22,550 22,950 22,600 
6 16 174 6.253 6 6,661 6,966 6 
1o 4 16 12% 149 197 126 180 172 
14 6 4 40) 64 10 46 
12,450 13,700 14,900 15,400 15,850 16,000 15,900 
979 S41 776 S11 841 830 $52 850 
1,000 1,150 1,300 1,400 1,675 1,775 1,825 
675 () 4 975 1,125 1,17 1 ,250° 
9 104 171 41 
13 16 14 17 16 9 10 17 17 16° 
14 69 7 19% 443 341 399 
AL lf ‘4 19 19 6 24 27 23 
A 16 16 11 4 1] 10 10 15 12° 
16 14 i 46 4: 
106 61 139 242 69 3 313 
l | 10 1] 6 14 6 12 1% 
4 if iz 42 7 
fil 104 4 122 05 258 
At 100 47 425, 600 ) 
09 As 161 10 288 49 124 
7 6 te 0) 52 31 26 24 136 
10 13 17 1X 24 24 19 
10 7 
4,275 5,150 6,050 6,650 6,625 6,725 6,450 
4.175 § 37 6,42 6 300 
100 290 290 335 $25 354 405 
Alls 21% (2 49 233 242 196 
111 146 112 102 104 97 100 93 112 13% 
{9% i. 771 1.215 92 794 495 
1,050 1,630 2,010 2,156 456 704 740 2,859 3,217 
132 150 18s 199 210 194 208 
f 606 69 > 935 195 970 933 967 
101 91 9 120 117 119 128 142 13 129 
7 7 44 36 41 222 220 218° 
ale 14 94 17% 07 224 246 232 
60 $24 40) 4 181 207 
10 ) ] ) 17 125 125 
106 119 180 184 144 144 139 105 104 121 
458 246 248 106 296 290 372 
3,725 4,125 4,025 3,675 3,625 $,525 3,500 +, 650 3,400' 
920 ] 44 995 §91 631 679 445 1.018 
19% 211 124 9 113 12% 121 102 106 123° 
163 114 169 204 oe 21 221 10 156 188° 
2 15 19 13 11 1] 13 14 13 10° 
1 1,514 1,53 1,544 1,452 | ,29 1,113 1,106 952 1,008 
129 18] 233 6 320 272 
02 216 242 Alls 07 16 221 217 233 
149 2 06 146 224 9 160 176 232 238 
11 119 i 109 110 14x 149 121 102° 
2,375 2,175 2,350 2,775 2,800 2,825 2,900 2,600 2,220 
is 4 167 346 342° 
| 16 6 66 64 62 
i9 67 167 f 137 L180 09 174 153 179 
is ix 67 91 44 56 
4 29 1 4 ; 9 9 61 69° 
1,0 S77 1,001 1,316 1,456 1,447 1,484 1,264 970 963° 
x] 107 106 97 97 103 105 105° 
l 0) ] 13 14 12 10 10 10 11° 
e l 19 140 14% 150 139 123 94 96 
) ) 26 43 20 
39 1s 160 1¥6 19 19 199 211 210 211° 
124 131 135 13 128 131 


he 
1937 
2.350 19,000 500 
150 1,275 B50 
4 f 17 
] 
44 i9 
] 
| ; 14 
875 2,400 3,575 
CONTINENTAL EPt 00 4 $,400 
Austria ‘ 12 
Belgiu l 14 11% 
Frances ) 
191 
Greece 1k? 
lta 4 14:5 670 
Port iva 9] 
Sweden 69 
Switzerland 124 
Finland if i2 
pa 14 
B25 6,450 4.725 1,350 
114 119 159 
i 191 17 
i2 
139 117 114 
: New Zealand f 14 143 ] 
: Rest of World i125 2,300 2,250 2,550 
Indone i 4 147 31 
lran 4 113 
l ru‘ Al) ‘ 
Japar 17 i 914 
Lebanon 
Thailand 139 170 i 
Viet-Nam 
Nore For footnote ee page 


Exchange Holdings 10, 1957 Reserves 


RECONCILIATION FOREIGN EXCHANGE ASSETS AND 


End Period: Millions Dollars 


1952 1953 1954 1955 1956 
1948 1950 1951 June Dec June Dec June Dec June Dec June Dec 


World Total 


Total Gross Assets 13,450 13,200 12,500 12,850 13,100 13,700 14,700 14,900 15,100 15,400 
Liabilities of UK 11,489 1 7,546 7,383 6,600 6,054 6,944 6,555 6,648 6,689 6,482 6,275 6,200 », RAS ae 
EPU Liabilities 402 665 1,180 1,077 1,084 1,391 1,108 973 1,015 1,077 

BIS Deposits 52 250 192 247 364 284 477 465 460 4i2 462 424 
Errors and Omissions 991 327 552 245 1,262 616 737 939 

Canada 

Total Gross Assetst 984 950 979 841 836 834 776 836 
Errors and omissions 

Latin America 

DOLLAR COUNTRIES 

Gross Assetst 275 375 475 550 675 775 925 925 975 1,125 1,250 
Liabilities 375 375 450 550 650 700 900 975 1,050 1,175 

Total Gross Assetst 1,000 775 375 300 325 400 450 475 425 425 575 
Liabilities 275 400 225 200 200 300 250 250 250 225 
Errors and Omission 249 108 124 203 189 150 180 

Continental EPU Countries 

Gross Assetst 2,350 2,975 3,400 3,875 4,175 6,375 6,425 
Liabilities of US 800 1,250 1,275 1,450 1,900 2,150 2,950 3,600 $,650 4,200 4,150 4,400 
Liabilities 1,491 879 918 757 669 621 624 683 672 624 
EPU Liabilities 177 665 1,180 1,077 1,391 1,108 973 1,015 1,077 
BIS Deposits 52 250 192 247 364 284 352 477 465° 460 412 462 424 
Errors and Omissions ie 419 350 241 165 186 17 133 56 171 194 174 141 

United Kingdom 

Total Gross 404 768 174 291 458 437 246 517 106 296 
Liabilities of US 251 400 135 260 346 392 218 467 230 70 240 275 : 
EPU Liabilities 225 

Other Sterling Countries 

Total Gross Assetat 6,450 4,725 4,350 3,600 4,125 4,225 4,025 4,750 4,675 $1,625 +, 500 
Liabilities of UK 7,290 3 5,194 4,808 3,930 4,774 4,875 4, 76% 4,600 4,477 4,477 4,407 : 
Errors and Omissions 915 569 583 480 1,075 1,102 1,182 

Rest the World 

Total Gross Assetst 2,375 2,350 2,750 2,850 2,500 2,200 2,600 3,050 
Liabilities of US 625 975 1,150 1,375 1,350 1,450 1,400 1,150 1,300 1,400 1,650 1,775 1,950 PR 
Liabilities 2,151 1,389 1,450 1,305 1,114 1,069 1,204 1,190 1,016 
Errors and Omissions 401 150 170 136 209 252 


*For description the construction of, and problems related these tables for the period beginning with 1952, see July 1956 issue, pages 16-17 


and for earlier years, the June 1953 issue, Pages x-xi. 
Including Finland, Spain. 


See Country Notes 


Includes estimates for Haiti Includes estimates for Argentina and Paraguay Foreign Exchange data are net holdings 
as reported by Uruguay. * Total and distribution between gold and foreign exchange are estimates. See France Country Page, nots i 
Gold and Foreign Exchange Estimated Foreign Exchange represents Dollars reported Beginning 1952 
holdings the Issue Department the State Bank only Includes Japanese gold under dispute. See Japan Country Page, note 
Gold and Foreign Exchange Data for years prior 1952 refer March following year 

Data some other Country Page for details Estimates the Treasury and Board Governors the 
Federal Reserve System ’ Estimated as the UK's holdings of gold and short-term dollars assets, less their short-term dollar asset i, 


both reported the Federal Reserve Bulletin Including Australian data for previous quarter May July 
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INTERNATIONAL FINANCIAL 


Jquivalents 


1956 
Sept 


45.99 


other countries 


Mar 


$4.97 
00 


the 
at 


in the capital cities 


tation refers 


1957 
June 
$5.13 


ar 
1.2 
15.01 


the national markets for 
Treasury only 
dollars per fine ounce 


July 


12 


STATISTICS 


Aug 


39 
01 
4 
96 
99 


97 


and dollars 
Central 


of the countries named 


to Zurich 


Pricks CONVERTED AT 
EXCHANGE 
Belgiu 4 41.6 16 15.49 4 4.9 15.16 35.16 
Frances 49 6? 1.95 16.35 36.51 36.40 
‘Tangier 5 15.00 44.92 
KATI 
96 1.19 19 41.24 4) | 41.95 13.81 46. 
19 9.49 9.07 41.01 bob 41.36 40.03 40. 
67.63 1.73 1.77 1.32 1.11 0. 
‘ Turke 60.21 1 130.52 
2 61 | l (9.29 40) 40) 44.70 43.24 42.51 42.68 42.58 
Italy 9.40 19 ) 42.17 39.89 42.1 16.16 14.79 15.46 43.15 53 
Syria 49.35 19.96 16.62 10.40 8&9 
Purkey 0.16 3.20 H «(2.17 {9.67 
15 19 6.49 ). 23 40.7% RS 40.60 15.46 43.27 43.05 42.87 42.69 
11+ 97 63.236 79 43.94 10.66 1.94 0.25 0.24 0.49 92.19 5.95 
97 14 64.14 45.17 43.40 1 416.0% 14.56 44.49 43.65 43.47 
67 17 6.834 19.46 42.14 40.27 42.82 164s 14.69 43.84 43.16 42.4% 43.67 
1%. 61 16.10 64 64 15.62 42.8 42.13 42.14 412.13 41.64 
the various national currencies but, for free. Bar gol 
official price gold $35 per fine ounce. The first 
= US d ira at the fre r black market rate of ex except in the case f Switzerland ju EE ee 
| ir, indicate the premium of over d irs, in 
Quoted directly dollars prior July 1954 
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Gold Production 


1957 


In Millions of US Dollars 
at 35 US Dollars per Fine Ounce 


Gold 


Quarterly Data 
Expressed as Annual Rates 
1956 1957 


1937 1948 1950 1951 1952 1953 1954 1955 1956 
TOTAL 1,034 785 827 849 897 
Sterling Area 546,23 498.20 501.32 497.33 511.82 519.19 568.80 608.18 650.46 
Africa 467.00 450.28 453.74 447.73 458.16 464.18 512.69 556.39 600.09 
Union of South Africa 410.71 405.47 408.23 403.08 413.65 417.89 463.30 511.05 556.38 574.64 563.50 75.68 99 40 
Southern Rhodesia 28.15 18.00 17.89 17.04 17.39 17 1 18.7 18.36 18.77 19 18.26 18.17 
Tanganyika 2.64 00 33 23 » 2g » 459 » 58 » 4) Ox 17 
In Oceania 63.6 40.57 9.56 10.63 43.37 5.91 16.14 42.486 (2.13 
Austr: 14.49 10.99 10.43 31.34 4.32 {7.63 9.1 16.72 6.08 7.95 17.24 1.46 9 
New Guinea 7.60 80 4.29 4.22 9 
Papua 19 01 ov ol 0 
India 6.33 7.92 7.80 7.40 7.92 7.14 6.22 
Canada 143.94 123.88 155.44 142.40 52.83 153.85 154.36 150.99 154.54 
Latin America ® 82.50 55.26 61.68 59.16 60.92 61.87 55.62 56.62 54.40 
Honduras 90 1.28 1.17 1.24 1.66 
Nicaragua 7.71 4.77 4.91 9.0 16 14 0 0 
Brazil >. 68 ».72 ,.99 , 60 ».15 6 >. 07 >. 67 6.03 4 
Chile 9.54 ». 74 6.73 6.12 ‘ 1.30 l is 
Colombia 15.48 11.73 15.08 14.7% 15.34 16.71 12.10 9.25 
Peru 8.54 x9 18 4 4.72 41.91 16 9s 44 
Venezuela 3.97 1.74 1.20 10 16 95 1.97 14 14 0 y 0 ] 
Other Africa 22.67 15.55 16.55 16.65 15.70 15.80 
Belgian Congo 15.14 10.49 11.88 12.33 12.91 12.99 12.79 12.9 13.09 
Japan 25.89 6.62 9.04 10.10 10.34 10.27 9.54 
Korea ? 25.71 12 09 7 6 6 1.43 1.67 1.50 
Philippine 7.32 11.69 13.77 16.4 16.80 14.56 14.7 
Taiwan 1.47 1.15 1.07 1.1% 1.16 1.04 
Europe 12.83 6.10 §. 26 8.55 8.27 8.38 7.62 7.80 
Sweden 6.76 >. 76 47 2.31 
Yugoslavia 1.50 1.47 1.56 1.28 1.46 1.67 
Totals include estimates for missing data and for production ‘Dataare produet negligible 
of unlisted countri« Estimated World Total excluding U! R, Including Newfoundland Not ling British Guiana wh } ' 
China, Bulgaria, Czechoslovak i, Hungar , Rur ania, and North Korea cluded under the St« Area Ir | y Kuanda I nad I id 


> 
Os 
or 
ao 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 


Per Cent 
Index Numbers: 1953 «100 I nerease Per Cent Inerease in 12 Months 
1937 
1952 1954 1948 1950 1951 1952 1953 1954 1955 1956 
United States 3 Bh 90 4 9x 103 105 106 4 6 6 1 4 5 3 l 
(anada 95 102 10% 115 114 320 13 l 6 2 7 1 
Latin America 
Col bia a 4% §2 72 a 119 123 153 445 5 16 17 18 19 4 24 
Cut 10 67 l 94 If 10] 10 114 995 12 16 10 3 1 i 9 
Dominican Key 10 9 10 114 130 14% 451 27 15 14 14 6 
13 60 4 117 110 125 29 24 17 6 14 
hel Salvador 14 () ; 5 9 110 112 123 271 23 13 16 5 10 3 14 
(;uatemala i 19 4 102 113 137 6 4 18 1] 20 
Hondura 15 65 64 ) » 115 102 113 3] i 23 10 13 15 2 11 
Mexico 4) 17 f 90 112 134 149 38 12 4 11 12 20 11 
iragua 6 | 64 f 113 116 114 10 21 20 30 13 3 2 
ene ela 13 66 , 79 9] 4 116 132 425 / ) 16 9 4 11 14 
OTHER COUNTRIE 
Brazil 10) 63 73 m4 l 144 174 35 16 15 19 22 17 22 
Chile 4 4 iv i9 67 15 209 i iy 16 32 36 419 52 70 38 
Paragua 11 i f 124 165 50 72 19 24 33 35 
Peru f 4 1] H02 17 22 13 13 6 
hurope 
Austria 126 128 133 © 26 ] 4 
Finland 61 17 109 96 110 124 127 41 1 4 10 13 9 
France 4 47 67 19 90 114 128 14 1,0 15 18 13 11 14 12 10 
49 67 79 BK 124 133 15 18 1] 13 13 10 
Netherlands ait) ats) Kh 94 107 116 112 3 10 7 7 9 4 
Spain 74 x 96 111 131 164 17 15 13 1 1] 18 25 
United Kingdom 30 92 95 97 97 103 103 104 206 2 2 3 3 1 
Other Sterling 
Australia 11 KZ 92 103 104 105 25 13 3 12 4 
Kurma 64 i3 40) 11 14% 178 10 1 26 12 33 20 
Ceylon is 110 122 10% lif 130 136 10 10 11 & 16 12 7) 
leeland iS ‘1 105 130 7 23 5 23 
India * 115 107 103 9s 10% 120 127 627 ] 5 4 1] 6 
Iraq 13 94 1% 94 “9 RD 121 128 144 646 i 17 21 6 13 
Ireland 23 76 91 95 105 10 107 37 7 i 6 2 
New Zealand 16 67 44 x6 ati) 109 109 109 10 13 17 9 
Pakistan i6 ats) 105 90 108 127 138 t 26 15 10 s 18 9 
U.of S. Africa | 93 92 95 95 102 98 103 10 6 2 4 
Rest of World 
Indonesia 6 6 146 171 185 30 17 31 13 16 17 9 
Iran 8 ] f f l 102 111 130 611 13 4 26 23 2 9 17 
Japan 4 ) ; ate 102 11% 141 ° 16 33 21 14 2 16 19 
Lebanon 172 17 87 95 114 134 146 18 13 9 ) 14 17 9 
Philippines 100 9 9 100 109 122 19 6 ; 2 9 12 
ria id alt) 124 129 149 15 18 25 3 23 
Phailand 90 91 111 127 28 24 l 10 11 14 
Note: The index numbers and per cent increase n th table are derived from the data on money given on the country pages of International 
Financial and defined the notes the country pages. Bold face the per cent increase columns identifies increases more 
index for India the ratio 1937 money that for India plus Pakistan December 194% Indexes based 
1949 total of Pakistan currency and dey its onl No allowance is made for Indian currency circulating during 1948, 1949, and 1950 
see note to Country Page Data for years prior to 1952 refer to March of the following year 
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NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data 


Per Cent Increase Months 
1956 


1955 
4 2 3 2 
97 135 161 
4 15 16 
18 18 14 1 1 0 
2 6 7 3 12 10 
19 21 19 17 21 22 
25 44 39 33 44 28 
) 10 
4 3 4 4 
3 5 4 l $ 3 
» 6 x 13 6 
11 10 10 11 10 10 
6 5 9 7) 7 3 
3 1 l 2 l 
2 2 : 3 5 i 
26 
6 11 22 33 37 3M 
18 16 13 6 5 7 
9 5 3 2 1 2 
46 44 30 17 3 6 
22 21 17 20 17 17 
63 16 419 60 5 5 
24 21 18 17 19 13 
2 l 2 9 4 17 
24 13 2 12 
14 22 26 14 


than per cent per year 


currency reform in the intervening years 


203 
19 
6 


Italica identify decreases 


End Month Data 


Per Cent Increase 
1956 1957 


Jan Feb Mar Apr May 


| l l l 
1 1 3 4 
263 263 220 
24 24 23 22 25 23 28 
l l 4 4 7 
9 9 6 4 
6 6 8 10 15 
14 11 10 10 
i4 19 15 12 11 
20 20 20 17 16 18 13 
11 9 ) 7 9 
11 7 7 10 
4 2 3 
14 14 13 21 20 15 
22 22 21 21 20 20 i9 
38 38 410 45 38 36 $2 
35 35 32 
18 18 19 
13 13 s 4 
4 4 1 6 6 ‘ a) 
3 
v4 2 3 4 3 4 l 
9 9 6 5 l 5 
7 6 6 10 10 
12 12 
9 9 
4 4 3 3 3 3 1 
6 6 6 6 ) ) ) 
25 25 20 
7 7 5 a 4 
7 7 7 6 5 ) 4 
24 24 
l l 
) 6 l 
12 13 18 17 i4 
6 6 6 7 6 6 f 
13 13 14 13 12 13 13 
l 4 
4 1 1 2 ) 
) ) l 2 i 4 
16 16 18 22 20 23 23 
9 9 10 13 16 25 w 
17 17 18 16 18 
27 27 27 26 20 
19 19 19 18 20 16 10 
37 37 34 
9 9 
12 12 13 12 13 12 
23 23 9 


Indicates that the data for are not comparable 


June July 


28 29 


with those for 


United States 


Canada 


Latin America 
DOLLAR COUNTRIES 


Bolivia 
Colombia 
Costa Rica 
Cuba 


Dominican 
heuador 

Salvador 
‘;uatemala 
Honduras 

Me Aico 
Nicaragua 
Venezuela 


OTHER COUNTRIES 
Brazil 


Uruguay 


Europe 
Austria 
Belgium-Lux 
Denmark 
Finland 
France 
Germany 
Crreece 
Italy 
Netherlands 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 


United Kingdom 


Other Sterling 
Australia 


surma 
Ceylon 
Iceland 
India* 

Iraq 

New Zealand 
Pakistan’ 


U. of B. Africa 
Rest of World 


Indonesia 
Iran 
Israel 

J 

K reu 


Lebanon 
Philippines 
Syria 
Thailand 


1937 because of a 


4 
| 
13 
13 f 
15 
5 l ? 
Chile 
29 Paraguay ety 
4 Pe ru 
8 10 
r 
6 6 
10 
1! 10 
18 10 
18 i3 


j 
rade INTERNATIONAL FINANCIAL STATISTIC World rade: alue 
(fob) 
Quarterly Data Expressed Annual Rates 
1956 1957 
World Total 24,185 54,001 56,637 76,503 73,782 74,752' 77,548 84,174 93,345 87,148 95,065 90,975 100,131 99,910 101,000 
United States 3,361 12,666 10.281 15,041 15,206 15,782 15,110 15,553 19,081 16,913 19,700 18,833 20,873 21,779 21,861 
Canada 1,082 3,356 3,095 4,038 1,760 4,593 4,433 4,784 5,277 1,489 5,420 5,487 5,713 4,923 5,373 
LatinAmerica 2,310 6,534 6,739 7,733 6,967 7,523 7,779 7,869 8,425 468 8,462 8,223 8,546 8,970 
Argentina 179 ] ,627 1,361 1,169 67 Lee 1,027 929 944 900 B73 929 1,074 1,118 964 
B via $f) GH 75 l 10 44 70 75 76 §2 79 72 90 6 
Brazil A) 1,173 ] 47 l 1,409 1,539 1,562 1,423 1,482 1, 38% 1,485 16 1,381 1,080 
Chile 146 $27 4] j 401 472 42 99 636 606 
Colombia 49 of 46 i 96 657 99 628 609 3 560 4512 
Costa | ‘ 17 A ni) 63 ) KS x] 67 104 7 38 71 111? 
Cuba Rate 724 667 y2 669 55% 60 666 706 7 760 444 769 
Dor Rep lz RY 7 119 1] 105 120 115 12 142 127 105 124 163 196 
Ecuador 14 ) 74 9 124 114 1] ale 100 141 136 104 116 
FE! Salvador 15 45 64 oii) 49 105 107 113 14 129 33 75 262 
Guate " ; 67 79 44 95 100 10 106 124 160 120 62 154 
Hondura 17 fh ) 66 f f () 73 46 90 78 76 
Mexic 11 166 466 66% X44 617 606 680 626 
Nicaragua 6 19 27 7 42 4 64 121 9 15 ote 105 
Peru KH 157 45 6x 93 329 334 282 $2 
Urugua 66 17% | 6 09 i0 49 11 6x 182 133 261 229 
Ven 1,040 1,161 ] ) 150 1,445 1,690 1,912 2, 124 040 042 ,,144 2,209 338 


Europe 14,307 20,895 20,583 20,692 22,871 26,060 28,530 25,646 28,872 27,917 31,607 30,655 
Austr 19 6 454 7 610 699 449 61 878 922 926 9R2 
Selgin 1,690 1,653 649 », 445 300 776 162 O50 331 2 , 982 3,241 3,354 
Denmarh $45 69 165 9 l 495 965 1.057 1,11 1,064 1,110 1,069 1,204 1,122 1,134 
Finland 204 0 92 66 ] 72 6x1 774 432 199 970 B95 §30 R14 
Franes 955 012 O37 4,084 1,141 1,911 4,538 4,296 1,667 4,258 4,928 826 5,177 
Germat 74 1, 3,4 1,0 i 9 6,13 7,3 f 8 7,303 8,310 8,006 8,450 
Greece x6 94 90 102 120 132 152 1K3 190 174 110 100 i76 238 128 
Netherlar 665 1,024 1,413 1,950 »,110 2, 153 2,414 f >, 961 2,791 3,025 3,022 2, 889 
Norwa 41 90 6°0 09 760 759 745 VAT) 862 764 
Portuga 1 14 186 6 19 254 ) 75 283 264 255 
15] 146 1 164 146 441 405 ) 403 
weden 1,107 1,10 4 1,480 1,583 6 1,94 1,480 021 084 182 1,942 2,199 
: tw ! 95 99 910 1,091 1,105 l P| 1,225 1,307 1,44 l 6 1,372 1,405 1 ,664 1,506 1,524 
Purke 109 197 14 635 99 4 171 346 $62 i738 
Related Areas 788 2,009 2, 206 2,824 2,960 2,993 3,216 3,371 4,472 3,492 3,516 3, 253 3,630 505 
tel. Congo! 74 97 456 66 22 45% 473? 
Algeria 172 120 415 97 101 129 119 450) 455 467 461 
Fr. Cameroor 1! 6 17 f 5 95 7 99 17 72 111 
Fr. hq. Af ‘ 10 0 433 ‘ ) 77 79 69 78 102 6% 71 102 
Fr. W. Af 155 177 0) 4 45 97 83 7 294 7 
Guacde iZ 17 ) i 9 12 17 1X 
Cambodia 10) 12 6 4) ) 
Madagascar 4 49 69 94 92 4g 69 49 127 77 
Martinique 9 4 15 1 ) ) 4 f 1 40 ; 19 
Mor 179 190 74 64 7 6 q 417 63 
Reunion 19 19 ) 44 16 6 11 
Pur i i 61 114 108 11 12 127 10 112 156 91 i 116 
Angola 60) 111 123 103 9 114 10% 205 11% 
Mozaml 10 14 62 9 4 5 64 6 
Neth. Antille 149 107 708 15 773 441 6 B46 792 RHO) 
Other 40 160 180 0 71) 4 
The data are identical to those given on the Country Pages, converted or custor irea boundarie Except as noted the data refer to the areas as 
to I | irs and assembled into January-December vear However, the were at the per i reported. The components of countries that have 
data are yiven here for « intr for } h there eT t page heer bined or the « intries that were divided are reported adjacently 
For Canada, the entries for 1987 and 1948 ide the trade of New to each other with br ets at the point of combination or separation 
foundland, with no adjustment for trade between the t ‘ Deserip I'he i { +) | nt e not directly comparable to the single 
tions the data and discussions the conversion country figure nee the former include intra-trade between the com 
dollars-are the Country Note estimates for listed ponent viet Area countries and China Mainland, for which few 
r nt for hich data are not available The comparal ty of trade data are now available, are omitted at all date Their trade for two 
data ‘ a ye lof ye nece iffected | t es in politica ea for which data were available wa 
92 
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Millions Dollars 


Trade 
Imports (cif) 


Quarterly Data Expressed Annual Rates 


on 


1956 1957 
1937 1948 1950 1951 1952 1953 1954 1955 1956 
27,270 60,106 59,363 80,190 76,480' 79,605' 88,969 97,918 93,412 99,477 96,395 105,910 109,000 World Total 
939 3,024 3,202 4,194 4,824 4,551 5,152 6,135 6,122 Canada 
1,717 5,630 7,831 7,683 6,541 7,413 7,945 7,578 7,798 7,842 8,478 
493 1,590 1,187 1,480 1,179 795 979 1,173 1,128 1,129 1,169 1,137 Argentina 
835 1,13 1,098 2,011 2,010 1,319 1,630 1,234 1,144 1,048 1,518 
89 269 247 328 370 35 $43 176 354 425 286 145 426 Chile 
96 337 365 419 415 547 672 669 657 700 741 656 33 s64 $89? Colombia 
146 591 608 754 745 714 698 673 631 Cuba 
21 68 71 ib 104 138 134 124 160 133 147 (;uatemala 
125 37 39 66 62 59 62 67 4 6s 69 Honduras 
7 28 29 5 47 51 68 70 69 59 71 64 66 =Niecaragua 
10 27 22? 292 $62 28 37 29 $2 24 ‘5 Paraguay 
168 176 262 293 250 327 339 400 
102 761 845 916 1,029 1,190 1,520 Venezuela 
17,735 17,645 23,634 23,633 22,811 25,315 29,033 33,233 30,124 33,953 32,713 36,074 37,587 
269 490 477 653 652 546 653 RR7 974 x94 956 979 1 ,066 1,144 1,074 Austria 
928 046 1,942 635 2,444 2,405 2,635 2,830 3,272 3,037 3,250 4,146 $,612 $, 559 $,528? Belgium-Lux 
869 714 1,013 962 1,000 1,170 1,178 1,311 1,171 1,338 1,455 
199 488 < 676 792 530 656 769 BRS 670 946 957 967 944 B82) SOF inland 
1,689 4,443 3,030 4,457 4,326 4,221 4,739 5,051 5,868 », 342 », 940 6,771 6,736 France 
2,196 2,697 3,491 3,814 4,571 5,793 6,617 6,748 7,316 7,256 7,255 Germar 
140 364 398 346 330 382 464 401 461 116 
734 1,539 1,488 >, 167 2,336 »,439 ,,711 3,169 3,075 4,214 $,049 $,337 +, 587 $,721 Ita 
1,871 2,056 2,663 2,224 2,858 3,208 3,712 3,404 +, 738 762 946 1,276 1,075 Netherlands 
820 750 679 R78 1,019 1,090 1,210 1,123 1,374 1,25 1,33 1,344 Norway 
194 96 614 617 729 761 Spain 
414 1,163 1,056 1,375 1,208 1,176 1,300 1,489 1,550 1,748 
807 2,764 2,936 3,999 4,482 4,095 4,305 4,482 4,603 4,391 5,155 Related Areas 
192 193 310 404 363 379 413 406 410 412 
163 482 581 638 697 779 643 766 749 1,044 
104 105 117 10% 129 120 112 130 Eq. Africa 
263 218 224 193 210 246 Viet-Nam 
131 134 129 137 122 132 104 150 145 124 Madagascar 
9 21 38 36 39 37 31 16 47 Martinique 
179 147 182 185 172 169 194 Tunisia 
193 544 710 906 953 966 996 1,0 Neth. 
4 19 21 24 10 29 28 27 2% ‘3 ‘4 irinam 
210 245 320 315 335 320 Other 
Exports Imports Kaports importa For Canada, Union of South Africa, and Ethiopia, whose exports are 
Chine (ir freight and insurance the frontier 
Bulgaria 4 124 nania 224 14% 1048 969 1064 1066 1064 
ed T 2,061 43,820 63 4,29 of Alrica 19 20 74 2 


¥ 
‘ 


> 
INTERNATIONAL FINANCIAL World Trade: Value 
Exports (fob) 
Quarterly Data Expressed Annual Rates 
1956 1957 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I il il IV Il 
Sterling Area® 6,603 15,030 15,647 20,053 18,618 18,449 18,886 20,505 21,781 21,627 22,273 20,559 22,641 23,129 
UNITED 
UK OFT 1,149 96, f 4 004 1,54 ; 903 x4 },603 3,850 3,854 
Barbad ] lf 3 l 15 ) 12 16 
Br. Guiana ] 0 44 47 0 6 74 
Ja i Af 4 4x ) i] 6 94 10 1] 13% 91 105 87 
Aden 109 124 116 125 176 180 164 179 111 196 
Cypr 4% , 69 4% 62 68 . 
Brur f 9] 94 99 106 106 107 112 107 
M i 19 429 l 1] 1,984 ) 9s 1,014 1,358 1,361 1,43 1,329 1,393 1,406 1,309 
I th Borne 14 ) ) 25 4 19 5 44 42 40 
139 139 156 159 160 156 161 157 
Uganda ] 134 94 115 11 116 166 74 135 


Sierra Leone 13 19 19 ) 4 9 ) il $5 32 4! 76 
Tangar Ka 24 64 6s 111 ] 9% 103 102 127 150 90 117 153 116 


OTHER 


Australia 9 1,649 1 , 1,689 1.977 1,656 1 , 887 ) 1 ,630 380 2,470 , 307 
Ku 193 ‘ 243 9 6 9G 
n 124 100 l 407 64 i 63 166 A832 313 
nd 13 4 ) 455 60 4 R5 
Iraq 14) 19 477 18 64 29% 133? 
Kuwait 1 650 720 ) R40 0 9] 9302 6552 6752 
New Zealand 260 493 11 69 671 659 683 724 770 125 794 718 642 904 815 
N Rhodesia 


U. of S. Africa 214 65 611 795 780 R24 922 
Other af) 110 120 130 150 160 185 210 05 205 200 


Restof World 2,329 2,945 4,362 5,919 4,688 4,714 5, 253 6,032 6,779 6,513 6 , 822 6,703 7,121 6,950 


Ethiopia ‘4 ‘1 50 4/ 72 65 69 66 71 i] 72 0 

Iran 156° 462 672 61 44 

Japan 956 255 1,355 1,275 1,629 2,011 501 Pit} 2,400 2,476 2,888 628 2,690 


Philippin 153 404 196 389 437 433 433 470 468 500 


li Arabia 14° ()? 460? 640 1? B35? B55? 920? 875? 690? 600* 


au 3 6 
107 103 133 128 116 145 192 190 242 186 159 132 110 
Taiwan 102 130 128 123 118 138 126 124 202 157? 
Other 125 120 135 180 l 115 155 1s 
For countries reporting imports fob, the data in this table are adjusted 
to include freight and insurance 
he 953 9 9 1948 |, 1950 1951 1952 1953 954 19 1956 
Canada t 454 Paragua 2 a 4 4 
‘ 44 ‘ ‘ ‘4 44 z a7 82 91 110 117 134 
Dominican He ‘ i 4 16 in rr ‘ ) ‘ 62 93 
H lure 4 alia 69 } 178 184 2248 224 
eth Ant 4 143 4 166 w Zealand ) 131 80 91 100 94 
aragua 4 4 Rhodesia ’ il 44 44 42 47 63 
Panama ‘ il 4 1 W Africa 4 4 7 61 135 189 
9 
30 


Miauritiu 14 i4 0 - 6 60 4 4 61 118 59 
vigeria 96 4iy4 348 419 S77 al 41% $56 34% 41} 


Millions of US Dollars VoLuME X, NUMBER 10, OcToRER 1957 ‘Trade 


Imports (cif) 


Quarterly Data Expressed Annual Rates 


8,844 18,427 16,299 23,789 22,008 19,989 20,701 23,522 24,216 24,359 24,401 25,708 25,831 Sterling Area‘ 
7,305 9,738 9,361 9,447 10,867 10,890 11,030 11,108 10,496 10,928 


30 63 102 99 105 128 163 151 167 154 180 159 Jamaica 
111 128 142 146 172 176 166 163 177 197 
20 Ho 7 57 5s 74 63 94 Malta 
106 117 141 158 171 187 199 240 174 175 
11 53 38 4 7 59 66 85 109 101 116 102 11s 129 128 Cypru 

2 17 ] 15 3 10) 33 37 41 Brunei 
278 523 665 hob 663 675 601 651 799 775 SH 750 S10 976 912 Hong Kong 
396 842 952 1,554 1, 2¢ 


15 23 23 24 9 0) 14 42 10 North Borneo 
6 95 125 125 129 130 144 151 147 156 152 150 14s Sarawak 


4 1s 24 30 27 29 10 46 43 17 Fiji 

‘ en § 95 151 166 145 169 00 37 26H 43 09 46 Kenya 
13 37 43 45 45 53 ix 0) 0 l Mauritiu 
169 173 237 317 319 381 427 «22 445 44 Nigeria 

9 20 19 | 29 37 is 65 4 64 is Sierra Leone 
19 91 67 79 105 x4 122 92 102 94 Panganyika 
46 140 130 155 170 160 165 1&5 195 195 190 190 10 Other eae) 
OTHER 


26 1,411 1,622 2,422 1,979 1,471 1,869 >, 160 1,937 2,058 056 ,924 1,710 1,746 1,484 Australia 

17¢ 111 137 192 178 04 180 197 179 200 1s] 40 49 «Burma 

61 121 134 177 207 199 246 49 4h 4 Ghana 
12 71 38 »7 6 7s 90 64 KZ x] l 99 Iceland 


(1,716 1,165 1,793 1,696 1,208 1,297 1,413 Fiat 1,704 1,610 1,764 1,76 
312 403 49 630 290 $55 268 
48 183 105 143 173 04 273 416 A 

219 649 446 573 482 04 72 1 436 477 02 Treland 


45 
13 49 4l 6 6 76 70} an 

275 250 300 330 360 475 190) Other 

2,207 3,874 4,050 6,088 6,242 6,428 6,273 6, 871 7,918 7,366 8,244 8,045 7,897 4,945 Rest of World 
194 663 76 671 630 510 465 525 34 92 612 7H 404 07 
283 440) 9448 765 629 604 456 445 914 | 742 782 909" Indonesia 


84" 167 262 211 124 156 250 Iran 
79 164? 299 Tell 281 287 $64 th] ale 416 Israel 


1,138 684 974 1,995 2,028 2,410 1,230 2,169 250 299 4,260 Japar 


47 241 126 6 4! 6 10 66 1 Korea 
e see f 133 13% 144 174 218 $7 21% 4 Lebanon 
125 6 0 4x4 4 45 641 97 624 616 640 666 Philippine 


I See Country Notes regarding comparability of data Gulf States based on export data { partner countrie tinder p 4 

1 It will be noted that the exce of import cif) over export fob another apprec ible part of the diflerence arises fr i the inclusion here of 
reported here feil 1953 and 1954. The explanation not known estimates freight and insurance for countries reporting fob 

2 Partly estimated Beginning 1949, exclusive of trade with other British Fast Africas ieee 

Year ending September Through 1955, imports are general imports plu minu 

* Include tuanda-Urundi British East African intraterritorial transfer Beginning 1956, import ian 

* Year ending June are exclusive of any intraterritorial transfers of i le 

The sterling area totals shown here differ from those published Africa 
the UK Board of Trade pring ipally because those pub ished here include * Year be ginning Apri ra : 
the value of petroleum exports ¢ f Iraq and the British protects 1 state ’ Year be ginning June 2 a < 
the Persian Gulf area ‘estimated, where not published, from reported Includes estimate for import Kuwait; exports are shown sepa 


quantitie f petroleum exports), and estimate f import of the Persian rately pelts 


. 
4 
752 715 734 419 740 737 Jew Zealand 
253 450 455 134 163 Khodesia 
4 
‘ Qo 177 i ) ‘ 04 Taiwan 
31 an 192 20] 194 180 7 i t 
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Prices Major World Trade Commodities Expressed Dollars Prices 
1952 Exports 
in Per Cent of P 
Exporting e (tl nit values of the pertod or averages of m nthly price quotations durin he per 
Countrie sa ae) 1937 1948 1950 1951 1952 1953 1954 1955 1956 I Apr May June July Aug aie 
COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 
COAL (short ton) 4 
United States 57 3 4.16 8.55 8.76 8.82 4.39 8.12 8.56 9.61 10.29 9.89 9 9.7 
Germany 26 6 6.97 7.10 8.10 9.54 11.25 11.01 11.19 11.84 12.66 12.66 12.44 12 $} 12.23 
United Kingdom 17 2 4.36 13.26 | 8.73 11.30 10.47 10.23 10.22 12.26 14.70 13.638 12.29 11.43 12.0 i 
(100 pounds) 
United States 6 11.8 33.8 16.2 41.6 18.7 42.9 44.0 13.6 9 3.6 3.9 1.0 14.0 
Ashmouni / ‘15.4 58.2 43.7 71.6 51.3 38.4 45.7 41.8 45.9 ) 0.6 i9 
55.0 95.8 79.9 49.4 54.7 57.8 64.0 76.4 77.1 
United Kingdom 12.8 15.6 11.6 14.3 16.2 8.5 37.0 | 4S 
(Short ton) 

Scandinavia 49 | 183 120 6H0 45 15 160 164 164 163 63 If If 161 : 
NEWSPRINT (short ton) 

Sweden 25 19 32.9 159.8 90.6 191.1 111.5 117.4 125.7 l l 0 1145.0 144.4 144.58 

United State 62.5 97.5 101.6 110.5 120.2 125.5 125.8 125.9 $30.0 131 134.4 4.4 134.4 134.4 134.4 

Topacco (100 pounds) 

United States ik 2 24.2 44.4 47.9 1.0 50 1.5 1.1 4 9 1.3 

Turkey it 17 39 7.0 5.6 0.2 54.6 61.8 69.0 72.0 7 i 72.0 6 

WHEAT (bushel) 

United States 52 6 1.21 2.41 >. 40 2.24 2.26 4 2.14 

IWA 1.80 1.80 1.80 1. , 
Canada il 17 11.34 60 1 1x 095 1.81 1.7 1. 7¢ 1.76 1.74 1.70 1.70 1.70 
Comr qa ‘1.05 2.88 2.09 2.1% 1! 1.71 l 1.4 1.49 

Australia: In. IWA( 7 13 1 90 1 94 1.96 199 

United Kingdom 2.10 2.13 2.00 2.00 1.9 1.9 

Zinc (100 pounds) 

Canada 2 2 »59 13.94 14.41 18.91 l 0 12.14 12.38 13.84 1 14.451] 14.69 13.0 12.04 11 

United State 6.90 14.20 14.58 18.80 | 11.57 11.22 12 ) 1.0 14.00 14.00 1 10.50) 10 

United Kingdom 4.93 14.40 14.97 4 9 ) 9 11.42 l i ) 

Belgium 19.79 11.64 11.75 13.0 

COMMODITIES PRINCIPALLY BY LATIN AMBK 

BANANAS (100 pound 

Honduras 16 66 

United State 6.60 15.50 15.40 15.60 15.22 16.30 1 0 ) ) 15.60 1 » 14.9 f l ) 

Beer (100 pound 

Argentina 53 15 12.6 16.35 17.11 17.22 21.69 

United Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 24.30 26.9 

Unite tate 21.10 36.97 36.89 44.41 17.77 25.87 24.62 44 4 

(100 pounds) 

Brazil 52 74 d 4 4 47.57 4~ 52.85 78.28 | ) f f 14 

Colombia 19 82 1 19 46 7.07 60.02 T9.9R% 64.4 99 4 f f 

Coprer (100 pounds) 

Chile 37 63 8.00 21.30 20.657 25.96 382.72 386.38 29.64 37.13 44.54 17 i , 

Rhodesia 26 7 22.54 19.38 25.98 29.60 81.36 29.05 41.90 40 ) : 

Canada 2 13.88 22.0 26.28 29.16 30.4 0.00 3 11.9 i 

United Kingdon 138.26 24.12 22.38 27.58 32.6% 41.65 $1.44 14 4 

est 13.39 32 6) 4 ) 4 9 04 29.935 17.30 ) OO ; 

LEAD (100 pour 

Mexico 26 13 13.50 10.58 16.88 16.383 11.42 11.84 12.97 

Australia 19 3 

Canada 17 RO 16.33 13.06 17.39 16.4 13.10 13.72 14.59 4 

United State 6.01 18.04 13.30 1 ») 16.52 13 ») 14.10 15 ) f 6 f ) i 14 i 

United Kingdom »14 17.18 ] 0.34 16.76 11.65 i ) f 

For de riptive notes see page pl 
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Prices 


Exporting 


Importiy 


Uruguay 
United States 


United Kingdom 


NITRATE (short ton 
Chile 


United State 


PETROLEUM (barrel 
Venezuela 

Saudi Arabia 
Kuwait 


United State 


1952 
in Per Cent of 


. init 108 Of the period or averages of monthly price q ring the period 
1957 
Su wi 1937 1945 ° 1950 1951 1952 1953 1954 1955 1956 I Apr May June 
COMM ES EXPORTED PRINCIPALLY BY LAT! AMERICA ( tinued 
inds) 
1k 4 9.8 7.0 9.4 
7 10.4% 9.6 i ) 16.9 14.6 ] f 12.7 


100 13 16.5 $2.5 6 10.9 46.7 9.9 29 5.6 
43.0 4.1 7.0 62.6 ) 49 49 45.0 45.0 
} 
44 95 2.11 2.1 2.19 2.19 2.22 2.41 2.41 
18 87 
100 
1.16 J ] > 65 4 4 00 


PRTKOLEUM PRopucts (barre 


Us 


QUEBKACHO (100 
Argentina 
Paraguay 
United Ku 
linited State 


gdom 


(100 pound 
Cuba To US 

Other 
Philippines 
Dominican Rep 
United State 


(100 pound 
West Africa 


French Colonies 
Hrazil 


COPKA AND COCONUT 


(100 pound 


Philippines 
Indonesia 

Ceylon 

nited late 


t'nited Kingdom 
100 


Philippines 


Ceylon 
Malaya 


junds) 
91 7 9.40 i9 10.31 10.29 4.66 8.28 ) ) 8.20 
9 18 10.30 7.04 8.77 4.66 4.09 B.24 
12 ) 1] 11.60 11.5 1] ) 10 ) 9 1.80 
on 4 4.64 09 ».42 >. 21 1.99 14 ». 4] 
10 26 0 4.4 0 i 11 45 >. 30 4.95 ) 6 ; ’ ».64 
6 50 4 i 4 6 4) 60 6.0 
> 6 ‘ 6 ) 6.10 6.00 6.10 410 §.60 
COMMODITIES IPALLY LING AREA, OTHER ASIA, AND AFRICA 
57 10.24 ). 18 10) ).51 45.2 41.1 62 2.34 
10 3 23.79 22 26.09 26.64 24.26 $4.46 14.69 14.4 l 4 
0 60 40 12 14 40 10 Oo 50 0 10.50 
4. 69 6.40 ».0 >. 23 $5.88 24.00 28.34 9.22 
24 6 2.94 12 11.2% 6.72 4.71 1.42 7.6% 
21 16 10.00 9 61 10.13 9.26 7.44 l 8.7 4.51 8.21 
0 10.09 10 7.9 4 60 ) 40 0 
1 8 61 10.65 +4 ~ 4.40 94 7.91 
pounds) 


10.47 13.99 12.50 10.33 10.58 11.47 11.06 10.75 


JUTE AND BAGGING 


Jute (Short ton) 
Pakistan 


India 


(100 yard 
India 


MANILA Hemp (100 pound 


Philippines 
United State 
niled Ai 


AND LAM 
New Zealand 


In per cent o 


1.356 19.06 13 l 4 14.42 15 » 14.35 12.09 1 16 12.44 12.25 12.38 12.38 

Boe f 1x 18.49 13.47 19.00 16.20 14.50 14.20 14.10 14.30 14.60 14.30 

53 22 4.10 17.06 1 ) v4 14.29 ey 10.66 9.85 9.0 9.19 9.19 9.50 9.56 
18.99 13.93 13.82 9.84 10.80 13.13 15.80 15.55 16.31 15.93 
10.40 f 1.90 410 18.40 19.30 ) ) 6 30 00 7 00 


n (100 pound 


93 20 «11.98 12 48 l 50 15.55 17.96 20.65 22.88 3.39 4.0% 24.43 24.68 25.01 
f coconu ind copra t ed In per cent of Jute and burlap « bined 


Com 


July Aug 


4.96 4.96 


3.80 


) , 92 
».27 4.13 
».66 ».43 
6.60 6.20 


30.50 32.10 


32.66 


6.0% 6.60 

7.60 
7.97 8.03 


250 
9 32 9 18 
16.21 16.9 
'T OO RO 


(100 
6.9 34.8 16.6 21.2 23.1 22.6 14.2 14.6 14.9 
9.80 9.80 
United Kingdom 
10.20 11.11 
United Kingdom 12.38 12.12 
United State 
nited Kingd m 
l'nited late 
16.04 16.9% 15.82 11.80 11.32 12.22 13.79 12.91 13.90 14.12 
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modities Expressed Dollars 


1952 Exports 
in Per Cent of 


Unit values o 


50 


49 
98 
60 


6 


6 


1951 


130.0 
127 
135.1 
136.8 
107.7 
70.5 
100.5 
120.3 
108.8 


$o.0 

th ‘ 

1.9 


1952 


PRINCIPALLY 


411.0 
15.2 
44.7 
41.6 
118.2 
120.4 
120.6 
122 .0 
68.5 
66.0 
62.3 


BY 


1953 


63 


THI 


COMMODITIES 


1954 


STERLING 


8.76 
» 
4 
23.6 
61.5 
65.7 
9 
g? | 
90.7 


71.4 
| 
60.3 
75.1 
61.7 
EXPORT 
10.48 
1? 
45.5 
40.0 
15 
1.4 
Septe 


Freight Rates Expressed 


Exporting 
or es 
Importing 
Countrie 1937 1948 
COMMODITIES 
Rice (100 pounds) 
Thailand 33 65 1.40 7.06 
Burma 26 74 1.31 6.27 
United States 24 1 $60 11.92 
RUBBER (100 pounds 
Malaya 40 18 18.6 19.8 
Indonesia 38 44 17.2 20.0 
Ceylon 7 25 18.6 19.3 
United States 19.4 
United Kingdom 19.6 
* 
TEA (100 pound 
India 16 i4 27.6 5.0 
Ceylon 4! is 8.6 
United Kingdom 30.0 4.0 
United State .6 8.5 
TIN (100 pound 
United State 4.2 99 
United Kir gdom 99.2 
Netherland 105.1 
(100 po inds) 
U. of So. Africa 14 20 ] 19.6 
Uruguay 5 33 32.5 1.4 
United State 43.7 53.8 
BACON AND (100 pounds 
Kingdom 20.5 27.8 
(100 pounds 
New Zealand i! 23 20 .2 34.2 
Denmark 30 13 23.2 oa 
Netherlands 18 3 19.4 »5.4 
Australia 5 1 21.6 9.0 
United Kingdon 
(100 pound 
Canada 23.1 
United State 


1937 1945 
VOYAGE CHARTERS 
Tramp 
Danish index 
Norweyian index 149 
Swedish index 125 
UK index 46 167 
Tanker 
vedish index 
Nor eyial ndexe 
route 
| K 
TIME CHARTER: 
Trar p 
N rweyiar Ox 02 


1951 


I ndere 


19 


3 


1953 


100 


1954 


OcToORER 1957 


1956 Apr 


4.62 4 
9.90 40 70 90 
17.3 41.6 
5.3 7 

12.2 40.4 6.8 
19.0 4.3 
39.2 $1.6 $1.7 
64.8 17.2 61.8 
64.5 60.4 44.5 
10.9 62.6 1.9 1 
65.5 0.0 61.3 0 
902 9 93.6 95.0 
94.5 101.0 100.6 100.0 
92 97.1 965.5 

101.9 107.8 106.3 106-6 

63.4 

63.0 9.0 66.9 

7.1 62.9 ‘ 

PRINCIPALLY BY FUROFE 


0.6 1.0 0 
i! 
46.3 ‘4 
43.9 14.9 6 
417.0 16.0 
19 
16.4 16.0 4 
Jin 19.9 14 
ber 1957 i“ 


Dollars 


1955 1956 I Apr 
135 153 163 147 
14* 174 191 164 
134 14% 149 i24 
lf 209 
150 


AREA, OTHER ASIA, AND APRICA 


1957 
May June July 
( 
1.90 i 
9.10 10 9 50 
) 3 
1.6 


67.4 67 OF 
1.3 


41.4 


(2.1 


19.9 
1957 

May June July 
148 135 132 
150 149 144 
121 121 116 
15) 142 141 
115 104 97 


Aug 


94 


40 


2g 


40 


Aug 


14 


106 


90 


Prices 
ces 
5.70 6.89 7.23 
5.18 6.57 7.74 
5.4 1.9 22.0 
4.2 4.3 3.7 2.4 3.4 
43.3 
13.6 16.0 47.2 3.5 0.7 
0 19.7 44 1 ».0 5.0 = 
96.0 95 2 | | 95 6 | f 
93.2 91 5 95.7 1 
90.3 9? O 104.9 104.6 
17.6 
72.6 67.6 67.1 
74.8 
‘4. .7 
14.6 17.9 42.4 4.9 7.6 17.6 
39.4 42.7 42.1 43.3 
19.% 20.1 22.0 
5.8 6.1 23.2 
For descriptive notes see page 2 m bio strane 
14% 11% 100 105 
97 10 12s 100 106 
is 147 111 100 104 
111 30% 169 100 11 1) 74 189 158 
39 
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Latin America 


United Kingdom 


UK Dot's 


Other Sterling 


il ( 

1% 

The « intr 

rep ted tne ¢ int 
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| rt pr ‘ In th 
nelexe expre 
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16, 


1950 


101 


103 


1952 1954 
100 
103 


101 


103 


101 


100 


99 


99 


Price Indexes 


1955 


100 
99 
101 


rices 
1955 1956 1957 7 1945 1950 1951 1952 1954 
100 104 107 9s 100 99 
99 103 107 13 53 42 97 103 9% 
99 101 39 KS 95 10% 102 109 
i 
44 114 
9 96 J 119 
4 9 
{ 
19 ‘ 
102 106 107 16, fi4 ale) 113 110 99 
1 iA 
1A 99 
G9 | 1 10 
{ 
11 
1 ; 1] 
A j 10] 
49 
) 
9 Os 99 
103 10% 106 > 112 M4 99 104 99 
16, 105 113 144 117 102 
19 9 f ] i4 
100 104 105M il 97 99 124 104 99 
f i 9 f 
9 1] 
Qo M 44 ) 
144 
04 f 
4 1 1] 
GG 
949 J 
4 4 
‘ The t f ‘ } 
té xe i 
rt | ‘ x f Lat \ 


1956 


103 
103 
102 
104 


1957 
106 n 
106 J 


GI M 
Jl 
111M 
113 Fe 
106A 
130 J 
105A 
10 
TT 
id 


110 J 
115 T] 
| 
06 IT 
yi Ld 
110 J 
106 J 
‘ 

100 J 
4 
1] 
t price 
Ame 


46, 95 94 104 
%5 92 104 Jur 
. 
> 
120 
( ta If 109 104 
r ‘ 99 4 11 
(,unte 4 100 a 
: Hondur 
Mex ] 100 4 
rayu 112 i 
Par 108 
. 
Peru (B 9 104 9 110 114 May 
Relgiu 14 7) 11 103 106 Mar 
\ 4 ve ‘ 104 100 II 
4 1 4 100 103 I] 
Greece 119 
nil 106 
‘ \ 47 94 4 4 9 
110 
6 101 93 9s = 9% 
= Austr J 4 
Burma (A 
Ir 1 ( 110 97 44 10] 
4 Ireland (A 11 | 9 97 = 96 
New nd (A 9] 99 10 
Pa GY 
| f Afr 64 49 
iiA 
; Philippine A 4 10 101 4 
1939 
wi ‘ export t the exy 
ee y Pages and defined in the ¢ try } Latir 
has more than one index hole the import 


»yressed in US Dollars VoLUuME X, NUMBER 10, OCTOBER 1957 Prices 


1953 100 


Import Prices Terms Trade 


1937 19481950 1951 1952, 1954 1955 1956 1957 1937 1948 (1950 1951 1952 1954 1955 1956 1957 
39 85 SS 111 105 103 102 105 106 Jun 131 116 100 91 95 6 9s 9S 100 J United States 
44 &9 90 107 100 101 101 103 108 Ay 9S 93 91 9%! 103 97 9S 100 97 Ay Canada 
50 102 SS 103 102 99 100 104 108 Jur 78 &3 108 105 100 110 101 4s 96 1 Latin America 
7s 90 100 12 99 97 
102 108 101 104 Mar 102 103 9] 97 ) 4s Ma 
101 104 10% 105 100 102 104 103 May 44 60 91 129 104 108 Ma ( bia 
100 99 100 108 106 Jur 65 69 G4 115 106 | > 109 Fel ( ta 
104 103 G4 133 ) 104 10] (Cuba 
) 94 116 91 A I 
ole 101 100 99 100 103 106 Jun 19 5 101 100 134 10 110 A ad 
94 93 104 101 101 101 63 100 120 (sun 
9] 4] 103 100 101 106 10% 108 Hondura 
Me 
l 9X KN 101 100 99 100 103 106 64 47 110 100 l 10 109 99 J N ‘ 
) 94 11] 11 97 10 112 108 Ma X4 114 134 11 10 Oo 9s 106 Ma Peru (1 
117 93 105 103 95 9s 101 99 Au x0) Mt) 103 94 9 110 110 108 102 Ma Venezuela f 
108 110 110 102 107 106 103 100 102 103 104 
9] 9] 94 J 10 J Austria 
14 109 106 96 99 103 n 4 1] 102 110 % He 
44 121 x9 113 111 97 9 10 105 11 120 10 100 9 l 95 I] Der ‘ \ 
10) 105 118 113 97 9 99 103 J 9s 106 129 110 110 l06Jul ind 
44 120 11 97 100 10 10 Jul 107 \ 
106 87 114 110 100 101 105 112 Ay 119 106 10% 9 104 
44 12 93 115 114 95 9 100 109 J 114 114 102 9 9 10 104 it 10] vet he 
i 104 at] 109 112 96 101 106 lll J P I il it 
1 104 104 109 99 104 1O9 II 49 10 9) Lor 99 10 ; | 4 
4 10% 10 105 101 104 I] Gs 110 Qs 100 I! or 
44 117 105 106 102 107 125 10% 10 94 105 Purke \ 
105 112 110 102 104 107 Jul 115 107 100 100 United Kingdom 
50 107 89 105 104 99 100 103 108 May 92 97 127 135 112 103 112 103 98 May CK Dot's 
120 96 120 10% 90 91 9 121 143 116 104 130 12) M ‘ 
50 106 85 104 106 98 99 101 82 92 116 119 OS 101 97 92 Other Sterling 
16 104 x6 105 105 100 103 105 107 II j 90 121 19 90 9 | 0 I] Au ‘ 
iA 
44 122 44 101 108 92 90) 99 J 100 l 126 91 121 ) \ 
7 105 107 10] 104 106 113 J q i! Ire j A 
103 97 106 99 100 If 9 114 104 104 ) ‘ 
91 117 102 99 10 1] 129 1 fi 10] f i! 
Rest of World 
124 111 46 ; 9 94 J ; 104 100 00 1 Jay j 
Lel 
94 106 10 101 J 10 1 py A 
I} 
eric th eat ites based on the index f ir countrie Ihe eights eof {the ed ‘ ent 
export price lex for Latin A fy ‘ ( ‘ } pe intr per } ed } 
relatives of 16 export cor dit cent f 9 per cent | port | ‘ lex f ti} [ep eighted 
the total v rT f ] fir er dex for iverage f ‘ f | ed yd 1 ent 
UK Depends eighted export C)ther ‘ y ‘ 
itis nting for at alue f i ¢ ent pe 
ex] f th eu The i 
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Kachange Rates 
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Monetary Survey 


- 4 
aim 
Deposit Money Banks 
4 ‘ 


Interest, Prices, Production 


é 


International Trade 


20 iv 
21 145 
22 
23 20 


31 10% 


60a 


60b 
62 96 
a oo 
b 37 
64 3 
65 29 
66 60 
70 4 
a 
b 


1950 


1951 


1952 


41% 
1,636 
1,082 
124 
$,160 
1,295 
1,700 


1956 


1,764 
120 
0 
60 
1,472 


NANCIAL STATISTICS 


1955 By Quarters 


US Dollars per Australian 

37 2.229 2.231 2,244 

2.216 2.218 230 
Villions of US Dollars 

1 959 835 


137 140 138 144 


929 0 670 691 
903 5.53 720 667 
7 fh 72 75 


1,074 hee 1,167 1,158 
174 150 133 133 
3,227 3,239 3,190 $,238 
1,628 1,570 1,529 1,620 
1,303 1,328 1,341 1,350 
96 41 0) 6% 


1,960 1,991 2,178 


Average of uv eekly 


ons of Pound 


404 see 298 
470 502 53 
94% 929 90) 914 
395 100 404 42% 
77 78 76 ali) 
199 342 
163 368 392 
37 36 
96 265 265 


ions of Pounds 


Average of Weekly 


376 362 $44 
82 79 56 

37 $6 
96 281 265 265 
217 220 
146 YOR 1,014 1,005 

1 ,688 1,643 1,615 1,646 
1,282 1,218 1,171 1,246 
255 258 259 
415 52 43 36 


Millions of Pounda 


140 


1,048 1,07 1,083 1,091 
Per Cent 
6 1.07 4.07 


10 10% 10% 109 
Pounds 

) 161.8 216.7 
02.9 0.4 105.4 
4.4 If 14.7 13.9 
6.5 11.3 
04.7 


10 65 44 1,154 l 1,362 1,133 953 
AnD 112 112 17 13% 144 107 
12 1,4 920 1,244 995 691 M45 
3 13 195 1,106 1,261 1,001 759 1,147 936 667 712 
- Villions of Pounds Average of W eekly 
43 3 63 147 404 374 322 298 
1,121 l 4 1,488 l if 1,649 1,575 1,564 1 , 568 1,649 
176 676 915 1,158 
‘ 67 104 134 KD 16 133 
? iZZ OOF 2 2,76] , O49 te 
24 174 44 4 1,422 1,374 1, 53% 1,620 
- 25 4 1,017 1,10] 1,138 1,222 1,350 
26 269 249 iy 
a ‘an 27 1,610 1,737 1,734 1,679 1,654 1,716 
30 19 $43 63 147 $39 12 29% 
i 159 736 1,014 1,113 R21 971 949 914 921 
4h 906 344 373 396 1045 42% 127 
7 73 79 19 
Oy WAS 847 367 “90 {00 
33 15% 276 296 70 
24 44 14 47 6 AS 
d 1738 284 296 70 
il 46 l ) 151 278 109 23) 20 72 
42 296 H45 i69 410 954 1,005 959 
2 490 992 1,424 1, 587 1,348 1,546 1,624 1,646 1,652 
43a (137 639 1,006 1,134 1,058 1,204 1,229 1,246 1 ,223 
43b 210 239 219 24% 255 59 
‘4 1! 14 1X 20 15 6 ‘4 
i 10% 109 118 127 134 140 14% 
47 60 104 123 145 167 190) 191 190 
719 929 947 1,06 1,132 1.256 1,132 
14 232 Hx4 94% 1,010 1,091 1,189 
14 $3.14 4.544 1.4% 4.46 1.52 1.50 4.25 1.52 4.55 
vA 1653 100 
9 111 134 101 100 106 116 11s 111 114 120 117 
: A 94 11 145 102 100 109 l2 12% 115 119 134 132 
i0 100 102 100 101 103 102 
: ; 47 64 BZ 94 100 9» 102 104 100 101 104 102 
71 97 106 100 96 102 10% 100 101 10] 104 
96 100 1) 103 10% 10? 108 103 105 
— 4 66 a 9) 100 102 10 110 104 105 105 106 
95 101 104 99 100 ] 108 109 
4 11.6 14.5 909 754.1 739.3 442 6 
i 45.9 166 6 6.0 i.4 7.1 
Ys 106 4.2 i 64.7 
A 71 1 i ‘ 1 
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Jan Feb Mar Apr May June July Aug 


Pound: End Period Exchange Rates 
2 2.241 2.220 2.231 2.240 2.240 204 2.234 2.234 0 BUYING RATE 
2.226 2.214 2.217 2.226 2.227 2.219 2.221 2.216 SELLING RATE 2 
End Period Gold and Foreign Exchange 

742 795 785 953 996 1,059 1,131 1,266 OFFICIAL AND BANKS 

154 164 106 107 109 113 113 Gold 

631 679 845 887 946 1,018 Foreign 


Related Data 


614 605 642 712 760 817 x66 959 1,010 1,028 1,0 COMMONWEALTH BANK 4 13 
76 79 71 x4 75 68 x0) 85 R7 75 DOLLARS AS Rerortep py US 14 
for Last Month Period Monetary Survey 
7 287 318 340 365 387 128 451 459 171 FORBIGN ASSETS 4 20 
1,662 1,764 1,768 1,767 1,780 1,713 1,672 1,650 1,637 CLAIMS ON GOVERNMENT 4 2 
1,166 1,158 1,145 1,130 1,126 1,142 1,158 1,172 1,184 CLAIMS PRIVATE 
150 130 135 154 159 160 145 142 140 UNCLASSIFIED ASSETS 
3,265 3,370 3,338 $,416 452 $,423 Assets =~ Liabilities Zz 
. 320 295 103 $29 07 UNCLASSIFIED LIABILITIES 26 
Related Data 
1,720 Dest PRIVATELY HELD 
216 Insurance Companies 
1,504 Other Private Holders 
2,024 2,146 2,066 2,298 2,124 2,563 2,388 2,376 2,389 2,300 2,403 BANK Denits 28 
Figures for Last Month The Commonwealth Bank 
541 504 06 126 198 i71 162 160 150 GOVERNMENT SECURITIES 31 
940 x9] 897 921 921 937 954 975 975 977 977 Asseta Liabilities 
413 412 420 427 427 415 111 10% 405 410 110 MONETARY LIABILITIES 32 
377 374 400 392 381 In: Notes 
300 260 255 270 298 321 340 340 340 RESTRICTED 
Related Data : 
TREASURY COIN 
Deposit Money Banks a 
Figure s for Last Month of Period CHECK-PAYING BANKS oe 
380 340 340 360 375 395 406 409 411 414 
79 79 RS KO 74 66 69 71 i4 Unrestricted n 
36 34 40) 25 3 2% 19 20 25 28 Deposits 
274 214 272 294 262 246 242 SECURITIES 
964 9K2 971 959 946 930 922 938 954 959 972 CLAIMS ON PRIVATE SECTOR 42 
1,686 1,600 1,595 1,652 1,682 1,710 1,731 1,712 1,698 1,690 1,702 Assela Liabilities 
1,257 1,164 1,134 1 ,223 1,237 1 ,262 1,292 1,268 1,231 1,222 1,207 CURRENT DEPOSITS a43 
255 257 267 283 290 293 295 296 
32 37 33 3 38 36 $7 36 39 13 15 (;OVERNMENT 14 
146 161 148 156 
675 689 708 715 706 CLAIMS ON GOVERNMENT 16 z 
177 182 191 195 199 CLAIMS ON OFFICIAL ENTITIES 17 
19] 194 200 204 213 CLAIMB8 ON PRIVATE SECTOR ¢ is 
1,198 1,235 1,256 1,271 1,285 Asset Liabilities 
1,175 1,189 1,190 1,199 1,198 1,195 1,201 
Per Cent Interest, Prices, Production 
4 4.32 ».04 4.79 4.66 4.6% 4.70 4.70 4.77 4.70 4.62 1.4% 1.51 GOVERNMENT Bond Yieup: Short a60 
19538 100 


119 119 SHARE Industrial 
142 ; 14x Pastoral 62 
105 106 107 Home and Import 

102 105 106 104 104 105 105 105 103 106 107 Home Goods my 
] 
l 


104 108 112 113 113 112 112 Imports Import Type 
106 108 110 111 112< » 113< Cost OF LIVING 44 
109 109 109 10% 109 110 109 MANUFACTURING EMPLOYMENT 
Millions Pound International Trade 
163.5 241.6 181.9 65.6 98.1 91.0 78.2 73.1 62.4 EXPpoRTS 70 


Wool 


Butter 


6.5 5.6 9.4 2.2 1.2 


7] 104.7 65.3 135.4 VAR. in 0.4 | 
9 
40 


3 
International Trade 
4 i i, 1955 By Quarters 
37 53 95 955 56 
1953 =100 
a 69 97 I ; 97 100 9 04 10% 111 9x 6% 140 
b 100 140 ] 103 97 
211 f 100 13 174 110 
73 129 ) 9) T 104 a 99 96 104 
a 114 139 if 92 44 42 71 
| f ) y Ye 9k 
4 / 75 f ( if 100 ) 102 03 104 
Government Finance Vi / ’ Year Ending J 1) 
J 
HKevenue OKG { 69.0 1.04 1 { 
Expenditure 1.2 140) 456.7 1,026.1 1,0] 1,04 
FINANCING DEFICIT 
Net Borrowing: Pound K3a 9 63.4 4 19.0 
Use of Cash Balance K3d 4 6 l 
Dent: Pound (Endof Yr 84 197.4 1 6.7 1,490.9 1,4 1,31 1,106.6 
; 
(kind of Year 
Dent OF STATE GOVERNMENT 
Foren Currency 149.7 i 117 116.+ 114.4% 10% i 
Dent oF Local OTHER Gov't 
Australian Pound 87al24 f 69 63.1 
National Income Ye y J 
NATIONAL INCOMI 90 043 19 go 
NATIONAL Props 9! +, ; 0 1,144 1,463 1,760 ) 
Government Deficit 92b i 11 9 10) 
Government Kevenus 94 1 ) 
ls Transfer P er 9S fy 
la Foreign Aid, et 96 i 
Population: 6.44 m ni 4 144 Monetary Survey: A cor lation of the accounts of the Cor n 
ealth Bar t Ley Mone Ba Data are for period 
hachange Rates: Since 4 the ¢ ‘ } | yht ret ed ‘ { the Country Page. except that 1 
} 
i 1 sterling at fixed rate fl Aust ‘ rece f ‘ have beer rried forward. « The 
w hve the ng rrate w A t te ‘ 444 | 19 er f eis 
eurre es have fluctuated paralle t ‘ r ‘ } f ( th rigir t f 
‘ ‘ Ar il average r'? rket | tes f | r ‘ f e 10. ar hown CLAIMS ON 
‘ factor d er A Gove MI pound 9 ! l 
Eachange Rates Gold & Foreign June ; 1 bu hie ‘ nye ling ther | r t he 
Trade Exchange etal ‘ pre here ir led ( the 
4 err ‘ er er ‘ ‘ j int 
d ¢ | ‘ iy 
an Aug 1939 Bu xelu 
ept 19, 1949 | t he f+ par 
4 ble « es f ( ‘ | Che P 
Che Ba M pr he 
tar ( h | Cot he I're ( 
Current De f the Che g | 
Gold and Foreign Exchange: Orrici » BANK H ire those 
the government, the ¢ nwealth | lt ( Pa ee 
Han! Fore yn inge data are net 1] 1948 19 19 1953 1954 1955 1956 
which relate mainly to Australian import | epted Londor Ihe 
include long-term foreign holdings with nal maturity 
or? ‘ inting to 171 nt 1 4 
and 56 1 n fr 1950 thy ‘ ‘ These ad ( 
al June t} ‘ f 194 ; hve The | Che | a 
1947 dat ure M 194 Wi ind t be M ‘ eir data on 
da baequent last da z= M ‘ j rM Mone 
\ 
Wednesda other th l ox M the } ay f+ Che y Banks 
WEALTH HANK } ling OX ‘ ye } 
ter foreign | Ling The data ‘ ‘ es! ‘ | | } 
t h of the period a DOLLA as ( 
bank the The f P h ¢ 
presu hile Py x | | ATELY He ) 
d ponent the rey ed A ‘ G ‘ ited 
ita refer the end 
IMF } lings of Australian pou ‘ Aust as su ript ‘ } 
: minus net dra r The net IMF 4 t é the dat ‘ ‘ ners with 
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1957 eee By Months 


Jan Feb Mar Apr May June July Aug 


Australia 


International Trade, continued 


94 133 RR 145 139 135 159 131 112 111 VOLUME OF EXPORTS «4 72 

127 140 124 138 159 139 120 118 

142 143 153 106 167 106 Wheat 

XH 96 101 99 94 90 99 101 97 108 VOLUME oF GOLD PRODUCED 73 

74 77 i9 72 72 Wheat b 

Sutter 

105 104 105 106 >» 106< > 107< IMPORT PRICES 4 75 

The Commonwealth Bank: Prior 1953 the Commonwealth Bank Wool prices are easy auction sales 

ngaged in non-central bank activities through the General Banking Quarterly and annual averag are unweighted monthly averages 

Division, and it till engag in certain non-central bank activities Wheat prices represent the unit value of exports of all wheat a The 

through its Rural Credits, Mortgage Bank, and Finance index compiled the Commonwealth Bank, 

Departme nts In the Commonwealth Bank ection data relate to a La peyres index combinir v US and I K price quotations of ome 

its central banking business only except for 1937 when all department commodities and fob import unit values for others, with year end 

are included. The FOREIGN ASSETS are described in the note to the Mone ing June 1937 weight a The lex of VOLUME OF EXPORTS is a Laspeyres 

tary Survey Private Check-Paying Banks and the Commonwealth index compiled averaging the three major commodities 

Trading Bank are required to hold ‘Special Accounts” with the Com with 1953 weight Wool e figures « bine grea and ired 

monwealth Bank. The actual balances held banks, within statutory the ratio their 1953 price For Wheat ilue and volume date 

maxima, are at the discretion of the Commonwealth Bank. Priorto 1953 include wheat flour, combined figures in the ratio of 

the maximum balances that the Commonwealth Bank could require their 1953 prices. While fourth largest gold pro 

banks to maintain in these accounts were determined by increases in ducer and an index of the v e of ita production is given, no figures on 

banks’ assets; beginning April 1953 maximum balances relate changes value gold production are given because gold production very 
banks’ deposits. These data are entered DEPOSIT compared exports (about per cent 

Account requirements did the General Banking 

Division the Commonwealth Bank but the 1952 data include volun BALANCE PAYMENTS: Data summarize the IMF Yearbook state 

tary deposit representing the amount the Divi n would have been ment The trade data essentially agree with /FS. The entries cannot 

required to hold had the requirements then ipphied to it 1937 data be directly compared since the balance of payments data refer to fiscal 


refer to 1938 


Deposit Money Banks: CHECK-PAYING BANK 
Trading Bank (prior to 1953 the General Banking 


year In Million A uals 


Fiscal Vears Ended June 10) July-December 


monwealth Bank) and all other Check-Paying 1954 1956 1955 1956 
duce statements showing only Assets and Liabilities within Australia and and Services 220 
therefore neither the accounts relating to their considerable busine in ) 
New Zealand and elsewhere, nor their relatively small hoidings of foreign Transportat edits 
exchange in London are included See note on Union ef South Africa Transportat debits 116 ‘ i 
CURRENT DEPOSITS are non-interest bearing and current interest bearing +. 
SAVINGS BANKS are the seven (prior to 1956, five) Saving 
which the Commonwealth Savings Bank, controlled the Private Donations 6 ‘ 
wealth Bank, is the most important ‘ to 1956, ar Privete Capital 15° 
except for deposits, refer to June 30 of each year Depe Official Donations ’ : 2 
available month] CLAIMS ON PRIVATE SECTOR are overat Official and Bank Capital ’ 1S4 106 i i 
certain unclassified assets, which at June 1957 amount Lang-te . 
Interest, Prices, Production: The Commonwealth Bank does not 
quote a rediscount rate. Short and long-term Government nd Yields Lis f , ‘ 
are quoted as indications of domestic rates of interest Data are theo 
retical yields of two and twelve year bonds, read from a calculated sched é 
years or less, for the first, and from ten to fifteen years, for the second Net Errors and Omissions 9 v “a 
Quotations are for the last Wednesday of the month: quarter! ind i s 
annual data are averages of the monthly data For 19 data are aver vi va J . 
age yields t > maturity f all bonds maturing in five ears ¢ ‘ ind ir 
ten years or more. SHARE PRICH Averages of d ‘ t 
Unwe ghted arithmet average f price relative { ind j hare Government Finance: lated « int f e ¢ 
Industria! Share Price efers to int iring and d ribut penditure le, exces 19 nef e 
ing companie rye in New South Wa the Pastoral index refers t taxes collected on their be f. Borrowing fr the IBRD 1 the se 
companies bu ‘ Praia Mair of non-negotiat tes to the IMF and IBRD ed ‘eT 
Home and Import Goods Index, } er, give urge weight to w | rency in 1948 and 194%, and 93 1 pounds thereafte 14 , 
to wage rates for me r anufacturir i ‘ State yg er ‘ are not cluded in the Net Borrowing he ¢ 
wealth (; er ent Debt as usually reported w 1 exceed the ints 
International Trade: (ust data of Ex t nd Ir t re of mad other tragove ant 
adjusted to ex id amount f 1, h ling nd 19237. and 44 43. 464 
Faports Imports 609, and 692 f 194% through 19 i) The f ares { r intra err ent 
1937 1948 1962 1963 193 1948 1952 1953 holdi for the Cor nwealth and State governments « bined are 
1954. The discrepancies between net foreign currency borr t na r 
entrie ire ine e dat I r 
y ment's Loan I 1 ¢ borrowing erat for State Gove 
is a Laspeyre ‘ ti t jing gold) tly priced ment 
on whole ‘ et 1 weighted hy t alue of exporta fro Ju 1938 
through June per cent; wheat per cent, butter per Continued Country Notes 
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Exchange Rate 


1955 By Quarters 


1937 Af 194% i 1950 1951 1952 1953 1954 1955 1956 I Il tl IV 
per Dollar 
f ) 00 
Gold and Foreign Exchange Dollar 
12 4 f 00 9) 17 90) 
Monetary Survey Billions Schilling 
2.15 2.06 2.14 2.35 2.38 
44.58 46.89 52.73 45.84 46.11 48.66 46.89 
24a 13.94 16.72 29.71 8.30 29.12 28.61 
‘ 24b J j 41 §.0] 7 4 10.00 12.93 66 2 9 80 10.00 
26 1.04 Ol ( 1.96 00 1.9% 2.01 
1. ) con 1.66 1.60 1.42 1.35 
? 4) 6 4 1 4 4 1.65 ».06 4.34 
95 16.89 11.6 144.17 37.61 39.81 42.6% 16.51 
29b $.79 60 93 1.11 3.59 1.10 1.26 
/ ” of ng 
06 167 2 9.27 10.4% 4 10.29 9.27 
$2 1 4 6.66 7.19 >. 54 6. 
14.79 17.16 15.44 19.9 16.6 16.66 1 18.10 18.44 
12.79 15.44 14.96 15.38 15.77 
00 77 2.43 2.23 01 2.19 
6.09 9 97 11.69 12.45 11.49 11.96 11.97 12.45 
y 10.47 ] 14.2¢ 12.06 ] ] 


] 01 ( 1.96 00 1.98 Ol 
Deposit Money Banks 

Billions Schilling 
10 1.f l 1.31 1.56 1. L6 
' i2 f 1] 9 l 18.14 19.4 1.50 18.84 19.0% 19.36 19.45 
ita i 6.61 f 8.56 11.51 10.49 10 11.28 11.4 11.66 10.49 
6.56 7.09 7.49 7.31 7.89 
B Schilling 
15 00 ‘ 10.1 12 .( 9.16 9.82 10.13 
1 .f 12 9.60 6.44 6.93 7.33 7.42 
Interest, Prices, Production Per Cent 
60 ) Oo § OO 1 00 ‘) 4 1 OO 
1953 =100 
100 100 153 »29 199 205 273 
62 13 42 il 95 106 100 105 10% 110 108 10% 110 107 

101 100 103 105 104 104 105 107 

64 l i9 ( Sh 9 100 10 113 119 102 111 114 ya 
65 9 i f 97 9 100 114 13 l 123 134 134 140 
66 69 9 101 10 01 100 104 110 114 104 111 114 113 


International Trade 


1.96 1.35 1.66 1.60 1.42 1.35 
76 1,21 1,984 6,510 9,635 10,797 18,187 15,851 18,169 4,014 4.304 4,614 », 148 
9,209 14,027 13,959 13,269 16,987 13,068 4 19 »,415 » 401 92 6,660 
1400 LOU 
: 72 f ¥ 69 fe) i 100 122 136 160 123 130 138 155 
’ 73 109 90 111 115 110 100 132 Is 195 170 170 182 11 
ya 74 14 We 73 9s 110 100 99 102 105 100 103 102 102 
75 10 32 62 9] 100 97 94 97 95 95 92 94 
1 
/ \ 
wa 
16 


Jan Feb Mar Apr May June July Aug 
End of Period mit 
26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 Exchange Rate 
End Period Gold and Foreign Exchange 
349 361 407 406 409 406 403 407 419 166 NATIONAL BANK 
Related Data from Other Sou = 
250 294 292 295 295 297 297 100 14 of Austrian Gov't and Bank a 
End o Monetary Survey 
8.98 10.48 10.54 10.46 10.55 10.88 11.26 Asset 
5.42 5.48 5.67 5.27 5.50 5.46 5.36 ».49 ».47 64 (CLAIMS ON ChOVERNMENT 
30.52 32.78 $3.52 33.29 $3.85 34.36 44.70 $4.75 15.09 CLAIMS ON PRIVATE Sector 
47.14 51.30 92.73 2.24 2.95 3.22 3.65 4.32 4.92 6.14 Asset Lial fee : 
11.12 12.93 13.72 14.04 14.25 14.71 15.19 b24 
54 17 90 92 1.12 1.02 96 44 1.13 99 1.18 GOVERNMENT DeposiTs 25 
1.98 2.04 2.08 2.03 2.03 2.04 2.04 2.04 2.04 1.98 1.9% CREDIT FROM TREASURY 26 
1.39 1.35 Sine 20 1.13 1.11 Senn 1.06 RZ 90 KX COUNTERPART FUNDS 27 
4.42 5.28 5.95 5.85 5.90 6.00 5.74 6.00 6.37 UNCLASSIFIED 
Related Data 
BANK 
44.54 49.63 51.10 44.00 47.21 To: Deposit Money 
3.62 4.23 4.10 4.49 3.69 4.35 4.09 4.73 Government Deposits b29 
End of Period National Bank 
9.29 10.49 10.4% 10.62 10.54 10.46 10.55 10.88 11.26 12.10 12.75 FORBIGN ASSETS at) 
2.36 1.92 2.12 1.78 1.86 1.74 1.71 1.70 1.70 1.70 1.70 CLAIMS ON GOVERNMENT at 
6.49 6.05 7.19 6.52 6.61 6.66 6.47 6.52 6.59 6.29 6.1% CLAIMS ON BANKS 32 
15.49 15.80 17.26 16.22 16.37 16.20 16.17 16.56 17.63 MONETARY LIABILITIES 
1.80 1.78 2.50 2.02 1.90 1.76 1.64 1.79 2.10 2.91 To: Banks 
12.83 12.89 13.04 13.14 13.34 13.55 14.01 Private Sector 
13.44 13.51 14.26 13.76 13.91 14.01 14.24 14.64 14.77 14.74 In: Notes 
2.04 2.29 2.46 2.52 2.29 2.16 Deposits 
1.39 1.35 1.17 1.20 1.13 1.11 COUNTERPART FUNDS 
Related Data 
1.98 1.99 2.04 2.08 2.03 2.03 2.04 2.04 2.04 , 04 1.98 1.9% TreAsURY LOANS TO BANKS 36 
Deposit Money Banks 
End of Period JOINT STocK & PRIVATE BANKS Pee 
1.07 1.58 2.35 2.03 1.95 1.65 1.58 1.62 1.76 2.05 
3.14 ol 3.16 4.16 299 (CLAIMS ON GOVERNMENT 41 
26.26 28.29 29.80 28.83 29.31 29.18 29.26 29.46 29.54 10.08 Ansel Liabilities 
9.69 10.17 10.23 9.92 10.15 10.04 10.09 10.24 10.07 10.42 10.63 CHECKING Deposits a4} “i 
7.48 7.95 BRS 8.3% 8.51 8.34 4.42 CREDIT FROM MONETARY AUTH 44 
End of Period SAVINGS BANK 
10.45 10.96 11.55 12.02 12.33 12.79 12.97 13.14 13.41 13.49 13.77 
4.93 5.20 5.39 5.14 ». 32 30 >». 5.61 », 63 61 ». 63 71 CHeeKING Deposits 16 
8.22 8. 9.33 9.60 9.91 10.08 10.27 10.57 10.72 11.06 11.40 11.64 Savincs Deposits 7 
Per Cent Interest, Prices, Production 
5.00 5.00 5.00 5.00 ».00 5.00 ».00 5.00 5.00 ».00 ».00 ».00 Discount RAT 60 
1953 100 
10% 109 11! 112 113 114 113 114 114 116 121 117 WHOLESALE Price 62 
114 114 122 126 115 116 113 121 
131 139 139 143 131 140 147 145 INDUSTRIAL PRODUCTION 
112 113 115 115 114 113 113 113 114 EMPLOYMENT 
Millions Schilling International Trade 
5,814 6,211 6,931 2,457 2,402 2,579 2,310 2,216 cif 
154 161 179 161 173 197 174 195 VOLUME EXPORTS 
179 19] 19% 212 210 20% 37 220 225 (2 21% VOLUME OF IMPORT 73 , 
102 10% 108 102 101 104 107 104 106 109 103 EXPORT PRICES 4 74 , 
96 97 96 97 104 103 97 94 9s 9% 100 IMPORT PRICES «4. 75 i 
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ibilities of the National Bank t It il nece " t asure the ime bot und 
. Treasury coin circulat and exclud foreign aid +} is 
Sector w t Mor Bar ‘ ve | iverage ‘ ports 
t dep it the Nat Ban Austr n ires 
1 ed f } f 1948 1949 1950 1951 1952 1953 1954 
} ny ‘ 
ny 
I ‘ ) ) 
1950 1951 1952 1953 1954 1955 1956 Do, ex i g aid 4.424 i i 
Currer 6.22 8.79 1 98 ) ‘ 
ex 634 
Q ASI MONEY ( prise the iving Dep of the Dep M ne 
GOVERNMENT include National Bank demand deposit 
f the Government, local governments, government agencies, and unt en ‘ ‘ f 
September 1955, Allied Agencie UNCLASSIFIED LIABILITH Figure 
r rtgage debenture ind long-term borrowing f Mort ; 
which amounted t ibout 1 1 . P| ng at the end of 1 The v ime indexe eX ind t e Laspe e ndex with 
DEBIT ire nthl tota ind average of nth tota 1937 we ht Ihe ‘ ire P } ndexe le ead { t he 
checking deposits at the National Bank and the Deposit Mone Ba hilling thue t mal the le xe al ‘ f 
Debit Goverr je debits to der nd dep f the export nd t ‘ ed t the ‘ etl f the 
Government, A cies, | il govert ents, and gover ent ir Value i the 
avyenc the nk 
transitional law of 1945 passed in aid 4 
1955. CLAIMS ON BANK to 
for relending to industr These take the form of bil discounted BALANCE OF Pays ) , e the IMF Y<  ehete 
for reconstruction and at the end of 1954 ar inted to alt t t r ent The trade « rie ee the Js sta except i 
ny ID nt « mer al have beer maa nd at th +19 
end of 1954 nted t il it mi I) pe 
mer } ide a ver ill a nt of the P ‘ ) 
| | 
Counterpart Funds have been lent directly banks the Treasu 
j } 
through red ints reconstruction bill 
1953 1964 1956 
Deposit Money Banks: The r STOCK AND PRIVATE BAN} 
a include he Post Office ivings $ ter While the Post Office P 60% e S 
deposit ter called the Post Office Savings Bank, it operates the I ‘ ee 
ryest em and demand deposit re re x time 
vings dey { These « es of bar do not a int for all monet ‘ 
dey | etned ind dey of i ny Bar nile ‘ 1? i 
ther ny ey | int t bout | per cent of ill der 
eposit data are tilable the asset distribution the Post 
( ‘ bu iy be presu | na rund Private Donation 
ised by the Government Hence, CLAIMS ON GOVERNMENT it ides a 
‘ the the Post Office Savir ‘ Private Capital mt 19 
CLAIM ON PRIVATH PcTOR include int redise inted at the Na om Dona n * 
tional Bar nd the Treasur Level ides the balance Official and Hank Capita 44 
iheet tot plus a ints red inted with the National Bar nd the 7 , 
ire j 1 i nter-bar cla nd ntra nt 
‘ 
perative Credit Institution For difference bet weer reported et IMI 4 
ind liabilitic ee Monetar irve 
Interest, Prices, Production: The Discount Rate of the National Bar be ; , 1 
the rate at which the B liscounts eligible commercial pape ‘ f “ 
cent per annu nd dates of esta! hment Net Errors and Ominnt 0 4 
Ju ta / I} s FORE! are ‘ red ur ‘ t 
the counterpart et er the fore iy 
Share Prices are middle nth quotations Vienna; quarter ere tended foreign exchange resources and 
annual data are averages of t .e month dat The data are weighted estic 4 er t! nee 1 were therefore itehed ley t 
ritt eve iverage of price relative ‘ tr t x lusts t intery tT 1) lead the ert 
enterprise as fr 1954, share f nationalized ente es have beer ent ne at 
‘ iced | hare f private enterprise Original base Ma 19 A I ) j ‘ ‘ er} ; 
reasea renorte He f nd 
PRICI The Wholesale Price index weighted by the value of Foreign Grant ecelved ire ent nee rec 1 | 
domestical| cor imed n 1926, e., the weight refer imy plu err er du the a OTHE) Copy ‘ 
goods domestically produced for domestic consumption. The index hange net autor funds the Countery 
| ted to f istuff nd industrial raw ‘ ‘ The ¢ tof I ng Fund iministered th ‘ ‘ ‘ ent but not ed the 
ndex ex ide re Ihe x ye refer nth eur y ted wt j The ent for 19 te the t fe 
refers to August 19 
National Income ta are ‘ t relat 


neluding foreign aid i ports, with export { rts valued at } irpose the a . } bien j it . ite i the first , 

ing prices received by exporters and paid by the first commercial reciy three entries the gr nflationary factor the export irplu the . 

‘ port The volume and price indexes are cor tent with these yovernment def iy ite inve ent The Export irplus a ;: 
data. « Owing to the polis of selling aid imports in 1948 at ibsidized reported here ir ides 5 { ind service ’ iding net factor income * 
price and to the use f multiple exchange rate n 1949/1953 it nece f ab { therefore « j n concept t the } new ng { : 
~ 

sary to have dataind irs with exports valued their foreign exchange nd ss ‘ { the } nee j ent Gove ent fed 
receipt price nd ir rt valued at their foreis exchange nded-« t | nafe ‘ } ‘ ‘ he (GNP T 

price we 1 lata ir } ng Owing to th ye ‘ f ntereat ‘ ant bot j tr fer ent 

necessary have data both including and excluding foreign aid the government 


Exchange Rate 


1937 / 1948 1950 1951 1952 1953 1954 1955 1956 I i il IV 

“ Franes per US Dollar: 

j 4%, 43.83 50.40 .33 49.87 49 96 50 .22 ).34 31 50.26 49.96 

Gold and Foreign Exchange Millions of US Dollar 

749 1,054 1,077 1,046 1,146 1,177 1,095 1,077 1,112 1,146 
il 24 635 704 176 17% 929 92% 824 877 929 
national OF OF. Gum (ie 12 l 14 162 419 217 49 271 238 235 217 
13 145 140 147 129 134 104 111 127 111 
i4 129 135 124 130 100 10% 117 99 108 104 108 
a He 62 16 66 52 58 50 
15 lf 4 12 5 4 4 ; 13 ; 
16 57 ‘ ‘ 7 57 57 57 


Monetary Survey 


20 22.4 41.61% 7.4 2.7 4.6 52.3 7.3 3.9 5.6 7.3 
2 23.0 131.9 142.4 146.7 156.5 165.1 171.6 178.6 184.4 173.2 175.6 176.2 178.6 - 
200} (24 23 f 9 8.2 11.4 9.5 6 4.1 11.7 8.6 8.9 
154.0 158.9 172.5 184.5 187.3 195 187.8 191.1 191.6 195 
25 1.5 42.4 14.7 9 66.2 71.1 14.3 67.9 67.6 68.3 71.1 bad 
1.5 1.6 1.5 1.0 1.0 1.1 1.1 
110 117.5 144.7 165.2 143.2 150.7 145.5 149.6 150.3 157.5 
Bi ma of Franc 
1.9 i4 44.4 45.4 4.4 45.2 5.6 44.6 45.2 45.9 45.2 
32 ».9 l 9.5 9.0 0 7.1 7.6 7.9 9.3 7.0 
8 ; 6.1 94 } 107.9 110.¢ 111.6 106.9 112.3 117.4 109.5 110.7 111.0 112.3 
43 4 9] 97.4 100.9 104.4 10 108.2 111.4 106.2 107.2 106.9 108.2 
44 1.5 ‘1.9 f 95.0 97 .® 101.6 100.8 106.4 109.9 104.0 105.3 105.0 106.4 
9 f 2.5 l 1.9 1.% l 2.2 1.9 1.8 1.8 
4 4.5 i ».4 ».5 5 ».4 ».0 ».0 0 ».0 
Deposit Money Banks 
’ Billions of Frane 
22 i7.¢ 101.4 107.4 96.7 97.9 96.9 101.4 
40 47.9 ) 1.4 0) 60.9 4.4 4.5 4.4 7.0 
16 1.f 1 .f 1.6 1.4 1.9 1.8 1.6 1.6 
7 5.0 x 4 4 8.6 9.1 9.3 9.2 
6.1 6.9 4.0 10.9 11.7 12.0 12.1 13.9 11.7 11.9 12.0 12.1 
is) 1.4 4 1.1 4.4 4.6 3.9 4.3 4.4 
Related Institutions 
20.1 21.4 1.9 20.6 22.2 21.7 23.8 
§2 0 1.0 l f 1.0 1.0 
Per Cent 
60 ow Oo 00 4.00 
61 1.4 4.51 4.40 1.16 4.21 4.16 4.1 1.1 4.17 
153 100 
100 121 159 143 153 170 170 
9x 104 100 143 132 138 149 92 
b ( 91 9 00 12 178 69 l 169 194 192 


50 


End of Period 
49.88 49.77 49.82 0.22 
End of Period 
1,192 1,210 1,244 1,177 
953 952 972 92% 
240 208 272 249 
127 
124 105 117 117 
73 is 9 66 
13 
57 57 7 7 
174 183 191 1&7 
End Period 
59.6 60.5 62.2 
179.2 183.3 183.3 184.8 
57.0 58.8 9.7 61.8 
8.2 10.8 9.2 Lat 
$04.0 $14.4 $14.4 17.1 
73.5 74.0 i4 74.8 
| 1.4 3.2 1.0 
2 4 


I nd of | eT | 
9.6 60.5 62.2 
44.2 45.2 45.5 45.6 
4.2 7.6 
110.6 114.8 117.3 117.4 
106.9 108.4 109.6 111.4 
105.0 106.6 108.2 109.9 
1.9 1.3 1.5 
2 4 
1.4 3.2 1.0 
5.4 
End of Period 
4.5 ».9 ».6 
2.5 3.9 
42.1 43.1 
104.9 105.2 
57.4 58.9 60.9 
12.6 12.6 11.8 10.6 
3 3 
1.5 1.5 1.5 1.4 
9.6 11.2 11.2 
12.4 13.8 14.7 13.9 
4.6 4.8 5.2 4.6 
7.3 7.5 7.8 
21.0 22 .6 21.2 21.9 
53.6 14.7 56.1 
1.0 1.1 1.2 
Per Cent 
3.00 00 A) 
4.1% 4.15 4.14 4.29 
1958 = 100 
167 164 162 15% 
151 159 161 156 
186 170 161 160 


1957 
Jan 
0.24 
1,119 
242 
125 
183 
187.6 
65.2 
11.4 
$20.1 
76.4 
1.4 
205.1 
55.9 
44.3 
10.8 
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oup in ile ther currenci 
‘3 ‘ for (Ter cotton i! j i were 
n the face of world price change 
more cruzeir than thoee paid for u the irrenci Rates are a 
ping lhe m 
i 2 For Fapert of per ct 
other raw prices apy 
‘ , “4 All other « t ernme 
: " hand fluctuating rate Fixed rate for priva 
ne 19 ruzeir nd 
nee Ju 1 l ind The fre 
119 10 eruzeir Other 
ment ar 
‘ ent n the ast | Dla 
tition t buying the exchange at the For ar 
if r purchase f currence Conver 
ait s r 10 per cent plus the price paid Brazil inc 
i ficate ire purchased at the pernod 1951, large 
the var is currence deposit ar 
™ t depending nm the eurrer and porte ib P 
multilateral trade and payment Banks pre 
nited Kingd (rer ! and the component 
: ubsequent the ayreement as ex LIABILITIE 
for other currencies and the residents 
: pound terling, Deut he mar data are dr 
rates to use it lollar asset 
country the agreement. Price 
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1956 «© By Quarters 


il it IV Jan Feb 


100 


111 12] 123 117 128 108 
112 105 10 110 128 100 
60 193 10 49 14 
107 17% 141 169 61 
164 173 179 177 
172 199 197 
156 142 143 
235 67 75 
Prices in US Dollar 
91 101 110 107 107 105 
K] 92 100 105 107 107 
77 70 7 71 63 
101 100 101 


Mar 


4.14 
04 


6.98 


h 


91 
104 
107 


104 


Apr 


101 
106 
ho 


assets than for its liabilities, and the net lines and does 
POSITION is 


not measure net dollar position. Net IMF 
Brazil's quota (150 million dollar 
the gold subscription minus net drawings 
made available to or received from IMF and 
may draw. The data reported from Brazilian 


net IMF position 


not 
ource 


minus IMF holdings of cruzeiros, i.e., 
Entries represent resources 
the sums that 
do not include the 


Brazil 


Monetary Survey: consolidation the accounts the Monetary 


Authorities and the Commercial Banks 
succeeding sections are as currently published in the 
Superintendency of Money and Credit 
sent the net payments by the monetary sy 
arising from international transactions 
Assets valued at the exchange 


stem to 


are 


re 


The data this and the two 
Boletim 
4 FOREIGN ASSETS data re 
Brazilian 
Pure hases and sales of Fore ur 
rate applicable the transaction 


of the 


pre 


sidents 


Therefore, direct comparison can made between the data this 


The sale 


section and the Gold and Foreign Exchange section 
exchange certificates auction has provided funds 


the government 


The difference between the cruzeiro receipts from the auction the one 
through the 


hand, 
exchange rate system is credited to a 
recorded the Monetary Authorities section Profit 
Amounts credited this account are part the net 
Brazilian residents for the purchase 


and cruzeiros over 18.36 per dollar paid to exporters 
special government account 
mn xchange 
payments 


the Monetary 


that is 


Survey the Foreign Assets line represents the sum of the Foreign Assets 
in the sections below less a) Foreign Liabilities in the sections below, b 
Deposits for Exchange, and c) the balance of Profit on Exchange (see 
notes Thailand for the treatment similar problem 
ENTITIES include states, municipalities, government enterprise and 
social security account Assets Liabilities the sum the com 


below less claims between t 
sank 


MONEY is the 


parable items the section 
Authorities and the Commercial 
justment for Profits on Exchange 


Monetary 
, Foreign Liabilities, and the ad 
um of the Monetary 


Liabilities the Monetary Authorities the Private Sector and Official 


Entities 


and the Sight and Short-term Deposits the 


The data can also classified follows (in billion 
1944 1950 1951 1952 1953 1954 

Currency 25.1 ‘1 17.9 419.0 

Deposit Money 41.3 53.2 62.2 12.6 46.2 102 


QUASI-MONEY comprises the Quasi-Monetary 


Commercial 
cruzeiro 


120.8 


1956 


149.8 


Liabilities of the Monetary 


Authorities and Long-Term Deposits with the Commercial unks 
GOVERNMENT DEPOSITS are small because the Government operates 
primarily overdraft basis with the Bank Brazil UNCLASSI 
FIED ETS and UNCLASSIFIED LIABILITIES are relatively small prior 


see note below 


Commercial Bank are 
BANK CLEARINGS are monthly totals 
of monthly totals of Clearings at all Clearing Houses 


since the components 


not 
and 


available 


averages 


The Boletim the Superintendency Money and Credit also pub 
he Means of 


lishes a table, summarized below, analyzing changes in t 
Payment according origin 


By Months 
May June July Aug 
International Trade 
EXPORT 70 
Coffer 
( otton b 
Cacao 
IMPORT f 71 
99 PORT 72 
a 
( tt b 
Cacao 
120 IMPORTS, cif 
VoLUME oF EXPORT 74 
Coffe “ 
Cotton b 
(Cacao 
VoLUME or IMPORT 75 
194 197 Coffe aA 
129 ( 
Export Prics 748 
44 104 10 1oOl Coffee a 
108 111 109 Cotton b 
64 (acao 
1954 1955 
Means of Payment 177 9 
Foreign Origin 6.1 
Monetary Authorities : 
Commercial Banks ’ ‘ 
Domestic Origin 
Loans to Government 
Loans to Official Entities 
(ither 
These data may be ree ed with asf wi 
Means of Payment 151 5 177.9 
IFS Foreign Asseta 
Plus Net IMF Position 
Pius Profita on Fachange 4.4 
Plus Other Itemea 4 
Means Payment Foreign Orig 
Net of All Other PS Entries 
Offaet for Classification Differences 
Accounted in Foreign Assets 
Lens: Net IMF Position ) 5 
Less Profits on Exchange 14.4 16 
(ither Iteme 
Meana of Payment of Internal Orig 167 6 inn? 
of which 
IFS Claims on Government 97.4 44.4 
Leas: Net IMF Position 6) 
Lens Government Securities ‘6 
Internal Origin: Government 
IFS Claime on Official Entities : a 
Internal Origin: Official Entities 20.4 4 
Monetary Authorities: for this section are compiled the 
Superintenden« of Mone ind Credit as a statement of the effect on 
the monetary system of actions by the separate, but related, Monetar 
Authoritie The accounts consolidate those of all departments of the 
Bank Brazil, the Superintendency, the Mobilization Fund, 
and the direct currency issues of the Treasury The Hank, as agent for 
the Treasury, holds the official holds direetly the 
deposits the Commercial minimum required 
reserves, and, indirectly, throu dene the required 
Banks when authorized by th the argent 
Commercial Bar The ip ate nterest rate 
bank reserve and the exchange rate ter andl ined iall au 
thorized Bank of Brazil rediscounta for ¢ mercojal Ban It alao 
holds the minimum legal reserves the Commercial having 
in turn offsetting ae t with the Bank of Braz The Mobiliza 
tion Banking Fund 1 Ke mediu term loans to Commercial Banks 
with its own funds supplemented currency issues, and provides 
organizational and other a tance to Braz in banks CLAIMS ON 
Continued in Country Notes 


Billions of Cruzeir 
13.46 14.64 15.73 15.65 ».74 4.59 
ae 1.08 1! ( 
15.43 14.69 18.87 22.61 6.10 6.13 6.§ 
Millions of Dollar 
347 371 139 110 95 
254 250 61 65s 101 79 60 Z 
14 43 A - 1 
17 ) 20 l 
1953 
76 
95 
193 
195 
| 
= 
3 
he 
| 
1955 


q 
Burma INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates 
1955 By Quarters | 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I i il IV ; 
Ky per US Dollar: 
641) 4.78 | 4. 4 1.76 4.750 4.768 4.758 4.732 
2 659 4 H 4 4.792 4.810 4.802 4.778 
Gold and Foreign Exchange Vi ns of 1S Dollars 
10 4 } l 124 92.1 () 107.0 92.2 85.6 92.1 
.9 f 1.6 22.0 22.8 26.0 
12 i f ; 2 f 225 i 14 128.6 114.2 108.4 118.0 
b 4 15.3 1.4 44.3 37 .8 4%.3 
13 i 9.5 16.9 +0 29.7 19.1 7.0 19.1 
14 ) 11.2 ) ) 3.8 
Monetary Survey Villi of Kyats 
2 i 19 14 O31 61 50) 424 945 
23 f f 171 ) 3] 6 


914 4,441 1,381 1,442 1,494 
122 10 122 


i f f 126 4 


4A ) f 576 652 

W 1.¢ 1.0 Qs 450 940) XRG GR? 
b 9x 1 ) f . l 02 03 725 


Commercial Banks 


‘ ‘ 1 
if, } 130 l 
9. 100 
60 ) ) 9 | 103 


Intdrnational Trade 


130 “49 "20 Lé 
76s 164 66 4 120 


National Income Malls Ky Years End nher 20 


124 117 103 105 109 124 
12 6 04 249 93 
lf 14> lf li 19 163 16 175 
Millions of Kyat 
4 ‘ 4 ‘ 
70b i 1 ; i494 f +4 14 126 16 
\/ 7ib i 99 f 15.0 6.4 99.4 9 99.9 120 66 113.3 
74 i4 i f 4 446.0 9 201.5 7.9 194.3 202 
77a 9 64 60 62 66 
77b ) 9g 142 61 { 1] 
export irplu 92a ) 94 l 
Gov't Deficit Surplu 92b 109 
Private Investment 40 644 6x GR 


VOLUME 


1956 «eee 


End of Per 


I 


MBER 


eriod 
660 
1,031 
240 
77 
2,008 


16% 

155 
150 


93 0 
1953 100 

10 1] 
Vi ne ¢ yal 
0.5 
0 176.9 l 
24.4 11.9 
115.9 108 l 
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By Quarters 


7.9 120.8 
6.6 14 


7.0 

1] 11.2 
fy 652 
1,031 
210 
127 171 
136 2,064 
1,343 
108 104 
51 
4 
70 31? 
76 


,304 1,124 
An. 169 
10) 
20 
167 
x70 


; 
19 10 
900 
1 13 
10% 104 


9 71.3 
92.5 175.4 
) 0 


x 


0 180 
9 
110 

9 61 

93 


g 


1,370 
1,125 
133 
913 


Feb Mar Apr May June July 


103.9 102.4 19.6 10 106 122 
1.3 32.2 6.7 5.0 
1] 1] 1] 1] 1] 
604 4 67 64 
1,14] 1,190 1,180 1,184 1,05% 
108 0 294 49 4] 
193 00 183 18] 
1,482 1 , 1,439 l 1 337 
114 100 100 10 Lor 11 
04 296 0 
146 161 128 19 


155 44 42% if 

440 914 924 () 
1,464 1,450 1,004 1,555 1 
1,19% 1,19 1,280 1,309 1,190 

155 1] 171 159 139 

16 l 14 l 

Al Hs ] ; 

23 40 61 “4 97 9 
1 ,OO% 1,001 9 916 


17 16 14 16 \4 16 
172 124 186 16% 154 i] 
149 139 119 

66 

10 94 41 

199 46) M4 

114 100 100 102 

16 lf 164 

110 117 l 144 
0 134.0 109.0 

110 114 0 0 i4 


Months 
Aug 


947 


Burma 


Exchange Rates 
BUYING RA 
ELLING RATE 


t 


(sold and Foreign Exchange 
(COP PICIAL 

COMMERCIAL BANK 


IMF Posi 


Monetary Survey 


NET 


FOREIGN ASSET 
CLAIMS ON GOVERNMI T 
CLAIM PRIVATE SROTOI 


UNCLASSIFIED ASSET 


MONEY 
QUASI- MONEY 
GOVERNMENT De! 
LA FIED LIABILITH 
Related I) 
BANK CLEA 

vate Se 

verr ent 


Union Bank 4 


FOREIGN ASSET 


Priva t 
er ‘ 
tate | ard ‘ 
‘ 

In: 
Dey t 


CASH 
Cur 
Union 
Foret ASS} 
GOVERNME? BCURITH 
CLAIM PRIVATE 


DEMAND Ir ate 
rime Deposit Priv 
DEPOSITS OF rA 
Prices 
Cost of 


International Trade 


| ‘ ‘ \ 
Rice Se B) a 
tton 
eal 
IMPORT 
VOLUME ¢ A 
Cott 
Teak 
Export Prict 
R 
Cot 
lea 


4.735 4.748 4.770 4.762 4.742 4.742 4.775 4.750 4.750 4.750 
4.780 4.790 4.808 4.788 4.788 4.800 4.79 4.795 4.808 
114.7 112.6 l 110.5 10 
Related Data fr Othe ouree 
627 
1,012 
1,384 1,368 1,411 
122 112 110 
30 34 62 43 19 b 
1,195 1,214 1,151 Monetary 
939 95 b 
16 Ay) ‘ 
End of Period Commercial Hanks 
129 29? 187 162 120 14) 1 1é 
114 173 146 
163 141 
246 
256 240 286 
146 473 14> ect 14 
122 112 110 etor 
116 114 116 
5.0 PORT erie \ a70 oP 
109.9 
10.4 
1.3 7.9 
212.7 287.8 215.5 274.2 
1953 100 
167 159 
190 
172 
64 
100 96 


nada INTERNATIONAL FINANCIAL STATISTICS 


bachange Kate 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il iil IV 
(anadian Dollara per US 
] l ] 971 174 966 999 960 983 926 .990 .999 


Cold and Foreign bLichanye Villiona of US Dollar 


10 l ] 1,954 1,910 94 1 , 882 1,939 1,946 
12 ) 1,07 1,134 1,1 1,092 1,106 1,132 
12 m4 979 16 44] 791 414 
a 97D ) 6 780 B25 805 
13 1,4 1,629 1,468 1,% 1,503 1,53 1,576 1,468 
a“ 99 ] 1 ] 96 | 4 16 1,321 1,179 1,032 
b 1] 1,1 1,041 1,269 1 ,O87 916 801 
Monetary Survey Millions of Canadian 
i l 1,779 1 , 1,9 1,86 1,850 1,912 1,927 1,908 


~ 


b 9,4 } 1654 10,265 10,931 12,153 1 14 11 11,659 11,922 12,153 

aims On SEC TOS 24 “9 i 1.4 4,555 1,920 », 245 186 4,46 167 ote », 24% 

f 1,298 1, 600 f f 6,007 126 i3 

An | 606 x4 17% 197 606 


iF 71 9 { 756 
a y 61 ] 
; ) 14% ( “4 
di 4 ] , lf 955 ) 14 l 
b 925 4 Ho ) 
Bank of ( anada 
4 49 17 16 
t 1,954 | 4 74 9 79 » 419 
wane ) ) gv 791 x40) 
‘ 9 1¢ x9 9 


4 994 ,f 1,770 1, 78% 1, 77¢ 1,892 1,891 1,851 1,849 1,904 1,921 1,891 
‘4 ) ) “4 ale 94 96 10] 108 95 98 99 101 


Millions of Canadian 


775 796 


Chartered Banks 


{ 19 73 9 98 230 289 
b i H19 624 ) 577 566 551 


3,620 3,545 3,059 
673 714 747 


4,704 4,966 5,541 
9,1 9,750 11,497 11,888 11,090 11,497 
16 116 100 251 3,129 697 4,025 3, Bod 3,697 
a 099 4 1.0 x 4.69% 41,910 4,79 4.656 4,698 
b H 12 7h2 752 1,002 1,330 625 1,002 
ik 1,176 4,296 4,600 4,756 »,218 633 6,007 »,426 5,573 9,757 », 633 
» 19 905 964 1,030 1.056 1.369 1,005 ,027 1,044 1,056 
Population: 11.5 million in 1937; 16.01 nin 195 From September 1939 to September 30, 1959 all rates were administra 
Data prior to April 1949 exclude the Pr nee of New indland tively set. Throughout this period, however, there had existed an un 
Exchange Rates: Since September , 19 the rate for the US dollar official free market for Canadian dollars in New York for non-resident 
has fluctuated. Rate refers to the no rate on trat tions between use Canadian dollars for this market were supplied mainly by capital 
ban Rates for other currencies are ased the I i ir, Canadian withdrawals by non-resident and Canadian dollars acquired in thi 
d r rate market were permitted to be used by non-residents for similar capital 
ca ne re r| rparr for t rand "Ss transactior purchase f Canadian securities and real estate, direct 
A in] average market i rate el i 1 con } 
version factors for trade data Canadian per investments Canadian busine etc.) and for tourist expenditure 
Kates IFS Conversion Factors 
9 1.00 Gold and Foreign Exchange: «4 OFFICIAL HOLDINGS are e of the 
" 6 + reat obi 1.00 Bank of ¢ anada ar ithe kx hangs Fund plus the working balances of the 
j ly 6 194 opt Tt) j Thereafter r trade data are eor holdings of G tf and De irs, and the Bank reports to the IMF, for 
Sept MY Sept 30, 1960 erted at the average 1 rate and pul ation in Jf official t lings of Sterling. The sum of these items 
Are deposits and short-term obligations with original 
’ 9534 maturities up to 12 months held for Canadian account, as reported by 
ae $s all banks in the I A tabulation carried annually in the March US 
v4 ‘ Federal Reserve Bulletin reports prior to 1955, holdings of obligations 


i 65 640 605 747 725 64 373 714 747 
23 ) 04 AY, VA ate 34 TR 302 321 
663 179 61 126 666 671 664 441 666 
R455 8,305 8,324 9,083 
2 306 
7,855 7,718 7.7653 5,642 
600 87 59 51 
12,678 13,770 13,931 15 ,235 
‘ 11,937 13,008 13,189 14,308 
640 762 742 926 
Canadian 
2,139 2,278 2,290 2,367 
2,238 2 , 380 2,410 2,0ee 
: 2,152 2,267 2,290 2,379 
770 775 796 440 
1,192 1,449 
64 605 714 645 67 640 99 64% 629 640 
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1956 +++++++++ By Quarters 19562 eee hy Months 
Jan Feb Mar Apr May June July Aug 
Dollar: End Period 


End of Pe riod 


Exchange Rate 


Gold and Foreign Exchange 


1,912 1,916 1,945 1,931 1,911 1,945 1,955 1,955 
1,120 1,101 1,106 1,103 1,106 1,102 1,101 1,106 1,109 1,108 1,105 1,105 Gold il 
760 S11 S11 44] 834 R29 830 806 836 R52 R78 Foreign Exchange 12 
751 799 798 825 S18 822 796 839 438 US Dollars 


Related Data from Other Source 


1,178 1,285 1,435 1,516 1,526 1,559 1,497 1,521 1,613 1,583 1,606 Short-Term a 
965 1,194 1,23 1,274 1,218 1,316 1,295 1,362 Canadian Gov't Banks 
369 362 352 367 438 437 Long-Term c 
Dollars: End Period Monetary Survey 
1,878 1,875 1,859 1,847 1,846 1,831 1,863 1,879 1,853 FORBIGN ASSETS 4 20 
3,385 3,284 3,060 3,062 3,096 3,112 3,129 3,158 +, 105 CLAIMS ON GOVERNMENT 4 a2l 
714 682 736 720 689 656 CLAIMS LOCAL GOVERNMENTS 
5, 768 6,113 6,131 6,174 2 6,305 6,358 6.418 6,416 CLAIMS ON PRIVATE SECTOR 
255 371 331 334 436 339 412 438 34 UNCLASSIFIED ASSETS 
12,000 12,32 12,105 12,174 12,377 12,823 12,477 12,566 12,391 Asset Liabilitte 2 
5, 061 9,249 »,019 4,892 4,935 1,970 »,014 », 117 »,044 MONEY 24 
6,791 5, 881 6,039 6,090 6,153 6,211 6,161 6,196 6,242 QUASI-MONEY 25 
536 164 312 202 GOVERNMENT DEPOSIT 
612 730 735 749 770 975 902 UNCLASSIFIED LIABILITIE 
Related Data 
{ By: Business a 
Individuals 
| Local Governments ‘ 
536 Foreigners d 
17,176 16,351 18,012 17,773 15,214 16,729 17,967 18,859 17,435 19,146 BANK Denits 
16,311 15,503 17,066 16,935 14,483 15,947 17,120 17,872 16,590 18,206 To: Demand Deposits a 
866 R48 946 781 782 x49 940 Notice Deposits b 
End Period Bank Canada 
2,318 2,377 2,394 2,270 2,217 2,321 2,321 2,376 » 367 »,426 CLAIMS ON GOVERNMENT 3 
1,514 1,445 1,457 1,559 1,510 Private Sector 
1,735 1,770 1,869 1,739 1,718 1,756 1,752 1,784 1,814 1,816 In: Notes 
554 626 610 550 582 550 610 607 Deposit 
Related Data 
1,869 866 1,862 1,851 1,849 1,821 1,850 1,855 1,869 EXCHANGE FUND: Foreign Asseta 
102 104 106 104 105 107 107 109 110 109 TREASURY COIN 
Dollars: End of Period Chartered Banks 4 
725 820 758 744 846 770 795 CASH 
219 235 256 371 294 261 224 299 229 25 S05 Curreney Notes ia 
2,912 2,535 2,570 2,506 2,549 2,499 CLAIMS GOVERNMENT 
714 731 725 724 728 736 720 689 656 CLAIMS LOCAL GOVERNMENT 
5, 768 6,113 6,203 6,151 6,174 6,27 6,305 6,358 6,414 6,416 CLAIMS ON PRIVATE SECTOR 
1,212 1,451 1,444 1,527 1,480 1,575 FORBIGN BRANCH ACCOUNTS 
11,926 11,888 11,867 12,008 12,011 12,182 12,205 12,204 12,199 
3,501 3,646 3,657 3,580 3,470 3,382 Private Sector 
4,130 4,566 4,516 4,910 4,185 4,144 4,235 4,293 4,497 4,255 Demand Other Deposit 
129 920 R59 1,330 715 x14 907 1,078 911 1,049 ls Items in Transit b 
488 413 281 246 254 377 309 186 14% Government 
1,148 1,236 1,315 1 ,369 1,409 1, 506 1,450 1,546 1 ,667 1,650 1,644 FOREIGN CURRENCY DEPOSITS 4 19 
purchased within months. The data the two bases differ the securities with original maturities more than one year. 
following dates PosiITION is Canada’s quota (300 million dollars) minus IMF hold 
months ings Canadian dollars, i.e., the gold subscription. The data reported 
December 1950 rot ? ; a0 from Canadian sources do not include the net IMF position The IMI 
entries represent resources made available the IMF and not the 
June 1951 964 1,330 sums that Canada may draw 
September 1951 1,023 1,243 
Monetary Survey: consolidation the accounts the Bank 
1952 1 591 onetary Su y 
1,349 1,524 Canada, the Exchange Fund, and the Chartered 
1958 1,119 1,294 ASSETS comprise the foreign assets of the Bank of Canada and the 
295 Exchange Fund. The Exchange Fund agency the Government 
March 1954 1,340 1,465 administered by the Bank of Canada that holds most of Canada’s Gold 
June . 1954 ! : : 421 and Foreign Exchange An increase in the Fund's holdings of gold 
eptember 1954 on 1. One and foreign exchange is financed by an advance from the Minister of 
The remaining difference between the official holdings from Canadian Finance. there decrease these holdings repayment made 
sources and the data reported by the US as owing to Government and If the Monetary Survey is to indicate the monetary effeecta on the 
Banks presumably measures the US dollar holdings of the Canadian economy of changes in the level of Foreign Reserves the holdings of the 
Chartered Banks that are not included in the total! of Canadian Foreign Exchange Fund must be included in Foreign Asset It ia then neces ary 
Exchange Holdings (see note below LonG-TerM: US Government to include the offsetting item the liability of the Exchange Fund to the 
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Interest, Prices, Production 
44 i 1955 By Quarters 


1937 1948-—/\/\-1950 1951 1952 1953 1954 1955 1956 I II iil IV 


4 
Per Cent 
60 ) 2. ( ) Fy 92 1.50 1.50 2.00 2.75 
61 ) ( 1.69 14 1.62 1.03 1.33 1.65 2.45 
1953 =100 
100 114 150 135 145 161 158 
a i 1] 103 100 13% 19% 171 196 215 211 
64 1] 100 If 145 124 140 164 151 
L 65 ] ] 1] 100 gy 109 114 104 111 114 108 
3 66a i9 96 109 102 100 9. GY 102 9® 99 100 100 
’ 66b i i ) 9 10] 100 101 101 102 101 10] 101 101 
100 104 106 112 105 107 107 107 
/ : 67 4 ) of 94 100 9» 107 114 99 10% 109 111 

69 ) 9 96 100 9 96 102 92 95 99 100 
International Trade Millions of 
TT 70 ( 1 4 4,457 4 ) 4,149 1,51 4,960 1,008 1,158 1,168 1,183 
a j f 415 107 110 97 
619 666 152 170 169 175 
100 
72 i 9) If 1¢ 9 105 1] 94 105 108 109 

1 f 11¢ 100 GY 65 69 6 
‘ ) 104 10 ) 116 119 ; 


73 1f 110 ) l 107 1] 
74 40) 9) 100 9 f 90 10 
75 4 9 104 lf If ] 9Y 9% 99 100 01 
a 9 l if 9 100 9 94 94 94 95 95 94 
b f l 109 L100 “4 x6 46 84 
16 } 9 9 00 99 )] ( 99 100 100 104 
77 10 ( 0 4 99 
7% 1 00 | 100 100 101 103 
Government Finance f (anad Year Beginr 
© 6 98] 1,561 i 4 1 1,400 149 
et Keceipts ‘ ) 6 f 150 16 
Bor 14 ] 402 10% OY 19 
1) i i 14 
Dent: Canadian ID ir 14,844 14,264 14,376 14, 4 14,104 14,36 
Dent: Foreign ¢ er i i l f l 14 if 
National Income f Canadian ID Year |} 
A 90 1] 14 16 19 ) 14.4 l 
box | 92a j 16 4 t 
i lh ry 97h ) 11 
Inve ‘ 92 if 
| 93 l 14 l 15. 6.9 
Keve ‘ | 1.40 ; 6 f ) 
fer Pa ‘ 95 i 1.94 
‘ ent as a deduct th ( ( ent 1 th are ed in ‘ 
the Mone ‘ I'he ‘ ( ed Bar Q M Ps 
levi f the re | +} Q M ‘ eretat 
Af enti on the a t f ‘ he a CLAIM ta ne iG nme 
the ect t ‘ ‘ na t« It th Dey } Ir N ‘ 
e Fund fore et th t t? the Kar ed th f 
(a od the et (‘ert 4 ‘ 
! ‘ he su I the } mle ite n the se ‘ j 1948 1950 1951 1952 1953 1954 1955 
the Chartered MONEY comprises Liabilities the 
Canada the P ‘ ‘ r. Tre ( hank 
the Monetary Liabilitic f the Chartered I he e Sect Foreig 196 19 
Money is understated, and Quasi-Mone erstated in Canada Ihe Inactive Notice Deposits + 408 + AGI +494 4.129 4.211 4,712 5.122 
ered Banh ccept, and report as ‘ | e Se ‘ 62 
ley n which they car re f ‘wa ‘ 
n fact these ef t iv bet ferred | he ‘ ! | t 
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Canada 


Jan Feb Mar Apr 


Per Cent 

2.75 +. 00 3.92 3.95 1.96 1.00 
2.58 2 90 3.51 70 $.70 3.75 
3.31 3.50 4.18 1.00 1.06 

1953 =10 
166 177 188 175 179 172 176 184 
219 237 228 200 193 199 
162 179 193 177 176 161 165 169 
117 118 117 106 107 105 103 109 
101 102 103 103 104 103 103 103 
101 101 bOS 104 104 104 104 105 


114 116 116 116 117 
115 117 118 110 113 114 115 


98 101 104 105 101 ror 102 102 


Canadian Dollar 

1,072 1,284 1,286 1,319 106 150 {78 
115 116 133 120 > 
72 17 75 > 


99 117 118 119 112 96 10] 103 
75 127 “4 x() 61 4 9 
104 112 113 115 111 101 106 104 
111 111 129 112 91 90 97 91 
115 127 125 121 125 115 112 114 
109 111 104 110 106 101 111 109 
112 138 123 130 120 112 12] 138 
10] 103 103 103 104 103 104 104 
94 95 94 9? 92 9! 9] 9] 
105 104 102 10] 100 100 108 103 


104 104 103 103 105 106 107 107 


The Statistical Summary contains a statement analyzing changes in the 
liquid asset holdings of the private sector in the following manner (data 
ns of Canadian dollars) 


1950 1951 1952 1953 1954 1955 1956 
Private Sector Holdings of Liquid Assets 


Currene 1.21 1.24 1.43 1.46 #1 1. 
Active Bank Deposita 64 ) 4.0 4.24 4.2) 
Inactive Notice Deposits all] Ko i! 
Government Securities 10 999 9 06 928 & 71 9.0K 
Total 18 7h 18 12 18 36 18 63 16 KK 20 OO 20 12 
Sources 
Hank Assets other than Governmenta 9 f 
Gov't Debt Gov't Deposits 14.81 14.1 14 ! iZ 


the statement analyses changes liquid assets rather than change 


in money, it includes private sector holdings of government debt in the 
Hability side of the consolidation and the entire government debt 
government debt less government holding and le yovernment 


posits) in the asset side, Owing to the fact that the Exchange Fund is 
a part of the government, the statement combines in the figures for 
SS debt changes in liquid assets available to the public arising 


rom both the government deficit surplus and the balance payments 


BaNK DesiTs are monthly totals and averages of monthly totals of 
debits to Demand and Notice deposits of the Private Sector, and 
Foreigners with the Chartered Banks centers and prior March 
1963 in 35 centers. Total debits in 35 centers during March 1953 totalled 
11,993 million dollars compared to 12,331 in the 52 centers 


Bank Canada: FOREIGN ASSETS exclude those held for the 
of other Related Data «4 The annual data on the ExcHance Funp’ 
Foreign Assets prior 1953 are taken from the reports the Exchange 
Fund. The end of 1953, and all the quarterly and monthly data are the 
official holdings reported in line 10 converted at the current exchange 
rate, less the Foreign Assets the Bank Canada. Consequently they 
include the relatively small working balances of the Government 


Chartered Banks: Nine banks, chartered the Dominion Govern- 
ment with over 4,000 branches do practically all the banking busing in 
Canada and a large banking business in foreign countries, particularly in 
Latin America. Consolidated balance sheets are published including 
the activities of the foreign branche On the basis of these published 
balance sheets starting July 1954 possible separate most their 
assets and liabilites in foreign currencies from those in Canadian currency 
The Bank Canada has published comparable data for year-ends from 
1948 on, and beginning for ends month The 1937 and 1952 
quarterly figures are /FS estimate The Foreign Currency Assets are 
included here FOREIGN BRANCH ACCOUNTS the assumption that 


Interest, Prices, Production 
DISCOUNT 


GOVERNMENT BOND YIELD 


Manufacturing 
Pulp and Paper 

Metal Mir 
Gold M ning 

WHOLESALE 


PRODUCTION 
AGRICULTURAL PRODUCTION 


MANUFACTURING EMPLOYMED 


International Trade 


Wood pulp 
GOLD PRODUCED 


Woo ! Pu p 


FOREIGN CURRENCY 


other than Per 
on Uncleared Chee 


determined 


per cent above the 


in per cent per 


BOND YIELD i 


and Govert 


intervais f 


Who 


SHARE 
190 190 188 170 
199 199 19 183 a yt 
155 150 147 127 
115 122 120 111 
103 103 103 a66 ! 
105 105 106 Cost b66 
151 399 149 XPORTS 70 
>» Wood c 
Wood Pulp d : 
1953 =100 
124 109 VOLUME OF Export! 72 ae 
i4 Wheat Pete 
115 121 New print b 
Wood 
111 106 Vi 73 
103 103 102 102 Newsprint 76 Ocal, 
the practicall the ictivities of the Canadian 
owned | non-re lent ilthough a small part is held by Canadians ; 4 
issela = Liabilities is the balance heet total le Canadian dollar itema rh 
letters of credit, ete nat December 1953 The MONBTARY 
Chartered Banks consist all deposits with them 
ks and B n Korea page Ite n Transit cannot 
be cla fied by the t pe of account on which the ire drawn pe ae ‘ 
Interest, Prices, Production: entries are end month 
quotations for the minimum rate which the Bank Canada pre 
pared make loans ich credits have been 
1.e., a selected group of Canadian Government security dealers. In prac a aa 
tice, loans are made in the form of purchase and resale agreements in spree 
respect of Canadian Government securitie The volume of such ad area? 
Treasury Bill Prior to November 1956 a fixed rate was announced EG? ; 
by the Bank and was only changed at fairly long interva BC? 
annum) and dates establishment 
TREASURY Rate: Weighted average rate new 
j ied at last tender in mont! prior to 1955, weighted averages of all ie 
bills issued; prior 1954, averages for GOVERNMENT 
EE: the theoretica ield on Government Bonds maturing in mere 
15 vears, as read fre i schedule of yields of selected bonda at end-month : 2 
prior to 1955, nth Quarterly and annua! data for Treasury 
Bill Rate ment Yield are averages monthly data 
HARE Prict Averayes of Thursday quotatior n Montreal and 
loronto and 3 and 12 months averages thereof. The indexes are weighted Lana 
the value share itstanding, but adjusted annual 
hare dividend rignt r if actior Shar | can cause 
refers to all good without regard t the distinction between exports, - 
mports, and other commoditie Finished goods, semi-finished goods, 
and raw materials have weights proportionate the gross value 
their transactior Hence, the index tends to measure the P in the 
Continued Country Notes 
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bachange Rates 


ware 1937 1948 1950 1951 1952 1953 1954 1955 1956 I il il IV 


per US Dollar: 


4.775 4.748 


n= 

= 
~ 


Vt 57 659 i ) 4.762 4.762 4.795 4.772 4 0 4.790 4.800 4.772 
Cold and Foreign Exchange Millions of US Dollar 


x 


13 ] l ] 4 l l 
200 20 636 1 (90 “49 497 $42 657 ROX 75% 827 BRO 
21 69 ] a4 752 799 6§21 601 677 619 592 601 
22 13 13 195 4 47 6 344 Aste 275 256 
23 ] x 24 19 ) f 33 45 0) 
1,456 1,f 1, 46% 1,36 1, 560 1,787 1,975 1,678 1,739 1,787 
24 1,00 157 1,073 1,127 954 1,012 1,073 
110 123 114 147 163 110 147 
1,109 1,14 1,10 063 1,172 930 1,084 
Mi of Rupee 
| 19 17 161 i 1s 1] 18 20 19 18 
4/ 690 47¢ 6 689 7 629 670 689 
$2 426) 14 644 2 454 0) 609 660 38 576 611 609 
a“ l cee 159 9] 132 170 184 128 131 179 170 
b 4] ) x] 9 6 97 40% $50 66 396 397 
11 f 16 6% 61 7 16 42 
Millior of Rupees 
40) 1%] 99 ret 155 91 132 170 184 127 129 176 170 
1s] i 27 32 3 20 26 32 
163 192 128 105 138 150 109 151 138 
il 174 was) 181 96 97 132 225 161 193 180 146 225 
42b 4 137 213 195 07 47 256 $44 2648 245 275 256 
719 643 736 787 658 617 715 736 
a 66 572 610 525 4K2 91 664 710 591 541 605 664 
b lf 134 4:5 42 60 6s 53 63 100 60 
‘ l 15 13 9 10 1! 9 18 12 11 11 
44 ( f 91 103 102 147 165 28 218 208 170 165 
a its i3 87 10] 100 146 152 187 162 160 160 152 
b i i 2 1] 13 4! 7 48 10 13 
Milliona of Rupees 
45 20 12% 164 207 223 213 Wh | 54 254 218 218 224 234 
1954 
Population: 5.7 million in 1997 %1 on in 1956 and a comparison of the net and gross totals is as follows(in millions of 
USd if 
Exchange Rates: The Ceylon rupee | been maintained at the fixed 1948 1949 1950 1951 
rate of | iS rupees per pound sterling nee 1931] Before 1939 and since Net te r 2138 146 194 217 
1951, that is excluding the period when the sterling/dollar rate was fixed, Indian Rupees b4 46 29 12 
Ceylon rates for non-sterling currencies have fluctuated parallel 
terling rates for those currer Tot ‘ "9 196 6 19 
Grows 2 6 
Annual averages the mid-point par exchange rate for the DOLLARS are deposits and short-term obligatior 
a and Tf ‘ er n factor rupees per d held for Ceylonese account, as reported by banks in the New York 
ee ae Federal Reserve District Pri r to 1950 data include dep it only 
Rates Foreign Insofar overnment and Banks, they presumably 
Trade Pachange inclu amounts, the data re ported from Ceylo 
19 2 65 iw t nese soure \ POSITION is Ceylon's quota (1 » million dollars) 
Jen /Aug 1939 Thereafte mit e rupees, i.e., gold subscription rhe 
11999 t2t, 1% ; ' net IMF positior ! in ded in the data reported from Ceylonese 
dere 4.762 it ent re urce made available to IMF 
7149 and ay draw 
4.753 Monetary Survey: consolidation the accounts the Central 
+ ‘ - 4 Bank, and the Deposit Money Bank 1 FOREIGN ASSETS were revalued 
1949. CLAIMS GOVERNMENT include amount equal the 
Cold and Foreign Exchange OFFICIAL HOLDINGS are the gr hold deposits of the Savings Bank Assets of the savings banks are largely 
ings of the Central Bank (prior to 1950 of the Currer Board), the held in government bond Their deposit data are reported monthly, 
government, and government agencie The Government and its agencie but data on their assets are not currently available. MONEY comprises 
accounted for 115 million dollars in 1948 and 72, 77, 79, 62, 58, and ¢ Monetary Liabilities of the Central Bank to the Private Sector, and the 
million from 1950 through Long-term securities are included (60, Demand Deposits the Private Sector, including Foreigners, with 
69, 67 . » and 32 1 n doll fr 1950 th igh 19 The ( nercial Bank Che data can also be classified as follows (in millions 
curre position of official and bank foreign exchange inet ba f rupees 


; 10 4 19 1 163 114 169 04 221 182 188 201 204 
66 


Quarters 


End of Period 
4.750 4.775 4.775 
4.772 4.775 


End Period 
R64 x96 906 
669 


1,854 1,914 1,929 1,97 
1,04 1,056 1,064 1,12 
465 7 02 
190 7 09 177 
151 150 154 163 
720 4 i29 


25 i 
640 Hoo 
120 198 14 


113 6% 
416 44:5 44 
224 1s 17 


7 146 164 6 is LAIMS ON GOVERNMENT 
264 448 4 169 CLAIMS ON PRIVATE Sector baz 
945 1,060 1,083 1,122 1] 1,061 1,045 1,003 994 1,014 A ane! L 
702 772 787 B15 774 759 72 693 67% 1 DEMAND Derosit 43 
632 645 710 718 697 685 622 607 620 Private Sector a 
60 12 120 6s 685 62 64 62 (;overnment b 
181 01 228 238 36 224 22 41 rime AND SAVINGS DEPOSIT 14 
164 171 187 187 01 1 192 192 194 07 ) Private Sect “ 
16 10 9 41 bh $2 0 (,over ent 
End of Period AVINGS HANK 
236 242 51 54 ary Post Office Dep 5 
65 65 6 67 66 66 66 66 or ivings Har Dep 16 
1944 1950 1951 1952 1953 1954 1956 Deposit Money Banks are e ( nercial Bar the Post Office 
Curren i! s2¢ 12 101 ivings Bank, and the Ce n Sa ys 
Deposit Money 66 629 ) 192 615 
QUASI- MONEY co rises the Time Deposits with the Commercial Banks, .», aaeront and Prices : The Advance Kate of the Central Kank 
he rate at which the Har ‘ vivance t the ¢ ercial Hanh 
the currency } of the Government. Related Data: BANK Denits t the ge ol Governt ecuritie 
are monthly totals, and averages of monthly totals of debits to Demand poncho is ordinarily small, Rate (in per cent per annu ind dates ¢ 
Deposits the Private Sector, including foreigners, Commercial Banh ent 
The Central Bank Bulletin publishes a table analyzing changes in the eat ; 
Money Supply sectors. The table below reproduces end year 
amounts (in millions rupees Treasury Bill rate the tender rate new Data 
1950 1951 1952 1953 1954 1955 1956 are weighted average f all t ied The eld to maturit r to 
Money Supply 1,006 xh 427 957 1,073 1.127 first call date whenever price bove ca { the per cent National 
External Asseta, net KO? 449 ‘ 64 | De velo; ment Loan of 1965/70 la in indicat n of the lor 
Central Bank Domestic Asseta, net ‘ 144 1% ib term domestic rate of interest. Data are end of month yields; quarter! 
Private Loans, Billa, ete ‘ 7 ‘ Ae terly data are averages of dail rices in Colombo for rupee capital « 
avings Deposita & Other Liabilities 11% 194 170 inies and of end of nth pric for terling capital companic Annual 
Government Rupee Cash 59 116 data are average of quarterly ita. Indexes are unwe yhted geometric 
In transit Adjustments . ‘8 ° s averages of price relatives of the individual shares adjusted only when 
Central Bank: « The Central Bank of Ceylon began operations in changes in the nominal per share values occur. That they are adjusted 
August 1950 Prior to that date accounts in thi ection and for share splits and reverse a; but not for share d lends, right and 
in the Monetary Survey refer to the accounts of the Currency Board similar actions. The indexes of share prices refer to 1 t important d 
The FOREIGN ASSETS equal the national currency equivalent of the mestic and foreign-controlled « panies er ved in tea, rubber, or tea and 
Central Bank component of the official foreign exchange holdings in |! rubber production Prich Phe ¢ tof Living Index for Ce rn is ¢ 
dollars (139 million dollars 1948and 119, 140, 52, 110, and puted the Central published with indexes for 
million dollars from 1950 through 1955) reported line 10. CLAIMS domestic, export, and import ponent export component, 
GOVERNMENT include small amounts of advances to banks, if any the component including good roduced pr ur for export, } nly 
67 


1957 


Jan Feb Mar Apr May June July Aug 


651 695 693 6H86 704 

1, 99% 1,99 1,975 1,945 1,870 1, 866 
1,13) 1,105 1,10 1,081 1,061 1,04 1,! 


71% 703 680 609 
10 10 11 14 i” 
753 731 720 707 664 
664 61% 603 4 Ou 
199 139 132 133 120 121 127 


Ceylon 


Exchange Rates 


BUYING RATE 
SELLING 2 
Gold and Foreign Exchangs 

OPPICIAI 10 


COMMERCIAL BANKS i! 


rom 


DOLLARS REPORTED ny | ‘ 12 
Monetary Survey 

FOREIGN ASSETS 20 
CLAIMS ON CGOVERD 


(L.AIMS ON PRIVATE 


QUASI-MONEY 

UNCLASSIFIED LIABILITH 
an 

BANK CLEARING 28 


BANK 29 
Central Bank 


FORRIGN ASSET 0 


IMS ON | 
Lasel 
Li 12 
lo: Bank 
Ir te ect b 
err ent 
In: Curret y 
ts 
Deposit Money Banks 
COMMERCIAL HANS 
(ASH 0 
rer 


FOREIGN A 


300 788 85 785 795 792 0 
800 4.785 4.785 4.785 4.795 4.792 4.790 4.798 4.800 
End Period 
57 46 6 UNCLASSIFIED ASSET 25 
159 171 1&5 193 193 
1,046 1,048 1,076 1,084 1,188 1,227 1,170 
End Period 
674 730 729 
192 177 135 100 110 
End Period 
119 132 195 13% 127 132 120 121 124 
191 166 177 161 172 163 158 152 132 126 


Ceylon 


Interest, Prices, Production 


1951 


62 4 2.41 
63a ) 110 116 
63b 154 
6% i 150 


19 
64¢ 14 ] 17% 
65 - 91 9 99 
a 
b 
66 ] 66 
International Trade 
70 904 


71 194 

72 7 96 

73 6 9” 93 

a i] 9 9] 
74 6 GY 

re / \ 75 6 69 K4 94 

/ 76 1 10 


) 111 ) 
78 x4 
944 79 0 K6 102 


Government Finance 


kl if 614 be 


Net Lending &3 l 14 
FIN 
Net Borr ing: Domestic «4 84 | 60 0 
oreign a“ 
Foreign Grants Received 4 KS 
Other Operation 1 9 
tise of Cash Balance 87 4 64 
Debt: Kupes KA 14 02 
Foreign Currency KY Alls 
National Income 
NATIONAL PRopuct 90 656 16% 4,042 4,671 
Export Surplu 102 90) 
Gov't Expenditureon GNP 92 100 422 635 
Private Investment 93 105 22 
Private Consumption 94 4 11% 3,614 
per cent of the weights and is not giver If Phe port pone! 
} 14 per cent { the weight It mea ‘ I | ‘ f cor ‘ 
r ! fter taxes and subsidie nd reflects the government's | t 
tal e import price Cf. the lexe f port | ‘ the tra 


International Trade: /FS data agree with custor data excepting f 


small adjustments to include silver import Exports include reex port 
largely bunker fuels Imports include direct imports for home u 
plus entries into custor varel ‘ Indexe fthe \ eand Pr 
f Exports and Imports: Series A indexe re those of the Central Bank 
eries B indexes are th ‘ f the Dey riment of i a Difference 
between the Series A and Serie } exports indexes arise from the f wil 
differences in the weight is explained be 

Prices Volume Price & Volume 


Series A Series A Series B 
Tea 
Rubber 14 
Coconut Products l 
12 


1952 


9 


INTERNATIONAL 


1955 


1953 1954 1955 1956 I Il 
99 69 7% 76 79 
4 10 $.02 3.08 
100 11% 12% 116 140 119 
100 6 112 110 116 100 
100 1] 139 ) 14% 125 
100 146 126 146 
100 109 133 121 122 
100 146 165 152 16% 152 
100 99 99 99 99 99 
100 9% 99 101 97 99 

00 ( 00 96 102 101 
100 102 106 10 106 106 


40) 71 

l 16 37 59 
- 90 68 1 
) 10 99 
100 108 109 104 GR 99 
100 104 100 
100 120 112 10% 
100 y 96 10 95 101 
100 99 97 106 93 102 
100 111 l¢ 109 138 110 
100 112 1] 109 140 110 
100 136 129 ] } 169 105 
100 ale 99 95 
100 9) 17 71 


Millions of Rupee 


64 lf 
l l 6 1] 124 9 
799 791 65 
66 12¢ 14] 144 132 136 
ms of Rupee 
4,603 154 
42 76 45 
917 
45 7] 
750 651 1,021 
he Series A lexes are Laspeyres indexe The weight 
refer 1948 quantities valued 1948 /52 
of the price indexes refer to 1948 ? quantities valued at 
Hence the weights cor odities differ the 
rhe Series B export indexe f both volume and price 


indexe with 194% weight beginning 1950 and 1934 /38 weight 
and the monthly import indexes 
with 1948 weigh 


price beginning 1950 are La peyre indexe 
nport price indexes, however, are Paasche indexe 


lexe port prices are not ec 
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By Quarters 
il IV 


Per Cent 


2.50 2.50 


98 99 
99 101 
99 99 
105 106 


115 
120 
115 
«9 91 


Year Ending 


of the volume 


The weight 
1948 price 


volume and price indexe 
are I ispeyre 


before 


t Annual 


Hence monthly or 
mparable with the annual 
g as much as eleven per cent in 1954 


The 


import volume and price indexes prior 1950 are Fisher indexes, 


aasche indexes computed 


of te a, 
A index 


Major World Trade 


the geometric average of the Laspeyres and P 
with preceding and current year weight The volume indexe 
rubber, and « nut products are components of the Series 

price Tea, Rubber, Copra, and Coconut Oil are derived 
from the quotations in the /FS table of Prices 
Commoditi 1937 entries refer to 1938 


PAYMENT Data 
ment The trade entric 


Exports as reported are 


immarize the IMF Yearbook 
are from exchange control rather than custom 
maller than those /FS and imports 


tate- 


hy 
1937 
: 3.06 3.05 
~ 1953 =100 
99 127 127 
132 116 118 
=F 117 142 142 
147 144 146 
11] 173 16% 
98 5 
101 
Villions of Rupees 
: } 4 1,5 1,809 1,940 1,73 14 417 449 540 
: \ JS b | ; 61 129 
( AD 1h ) { 6% 69 
4 15 18 
1, 347 389 
1953 100 
97 111 126 
, 97 115 124 
117 115 
145 146 
102 
é 96 89 103 
ye 107 114 
l 
110 
at 1,144 1,052 987 1,279 
94 x0) 44 
- ] 
140 
4,485 
ection, below. The Wage index refers minimum wage rates tea 
ind rubber plantation 1937 entires for t of living and wages refer 
to November 1938 /April 1939 
| quarter 
© indexes, their differences bein 
‘ 
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1956 By Quarters 
I Il il IV Jan Fe 


Per Cent 


3.03 3.03 3.02 3.00 3.00 3.00 


1953 = 100 


14] 117 119 126 
162 158 200 244 252 
165 138 147 158 170 
9s 99 98 99 99 99 
98 101 101 102 102 102 
100 97 94 95 95 95 
107 107 106 107 106 106 


Millions of Rupee 


409 433 15% 435 182 156 
257 268 B25 263 123 47 
65 74 93 61 2a Te) 
16 21 18 28 9 10 
380 373 425 454 160 120 


1953 100 


95 102 114 97 116 100 
102 115 101 121 9s 
108 109 99 140 100 
104 133 116 tole Sb 
93 109 118 125 5 
96 108 128 117 
107 104 113 115 115 
10% 104 113 116 113 
115 114 133 129 122 
126 123 123 123 123 
7% 75 19 BZ 
92 91 91 93 98 
95 95 95 98 103 
0; Calendar Quarters and Mont 

47 4 2 


differ slightly from /FS figure In Millions of Cey 
1953 1954 
Cloods and Services 3 
I and i i 
Ir ‘ ' ‘ 
net 
Private Donations ” 67 
Private Capital +7 ‘% 
Official Donations 
Official and Bank Capital i 45 
I 
ayr 
IBRD ‘ 
i 
i 
Ame 
gold 
Net Errors and Omissions 16 22 
Mixed f and cif 
Government Finance: The data represent the 
cceount of the central government ind it ayenci 
Sinking Fund are counted as debt repayment On 
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sees Ky Months 
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Mar 


Apr 


2.50 ? 4 
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96 96 
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11 
10 
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4] 100 
1038 110 
10% 
64 
139 101 
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101 


expenditure ace 

exclude the 
ption IMI 


OTHER OPERATION 


ernment of 


ount of trar through prepayre Den Font 
CURRENCY | te ‘ ind beyginr n 19 the drawit the 
IBRD loan to fir ‘ f hyd ele f ‘ 

National Income: The dat ‘ ted by the I but re ‘ ed 
ment reve ‘ insler | ment t t po « to detern the 
nat mer ent i the ‘ rre t «le 

1 he eto cor te the measurer t the g flationary fact 
export plu the ernie einve ent The 
port Surplus as re ted here it ides net factor ine e fr ibroad 
ind hence should be ir to the g i nd sé ‘ wceount of the 
balance pa ent The lata compare reasonabl well except 

‘ ‘ ipita ture rut ¢ 
tr fe ment | i er tna ‘ or ‘ 
figure eported Grove ment Fir sect the eof 
tre repar A Figures enter refer t 19 
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SHarRe Prices: Rupee Companies 
Tea Plantations a63 
Rubber Plantations b63 
Mixed Plantations 
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Tea Plantations 

Rubber Plantations bé4 

Mixed Plantations c64 

102 Cost or Living 65 
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Imports after Tax Subsidy 
109 WAGES 66 

International Trade 
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1X Coconut Products 
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Expenditure 82 
Net Lending 


| reign a 

} Foreign Grants Received 4 aS 

Other 

4 Use of Cash Balanes 7 
Rupee 
n Curren 49 

enter] ‘ eu led in revenue or expenditure 

ed on the revenue and expenditure data reported in 
f the Central Banl f n Quarter] ind 
published in the Bank Bullet irplus of 
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PeNDITURE, Net Domestic BORROWING AND 


entral Bar vivance of 1s 1 n rupees for sub 
1 IBRD in 1950 FORBIGN GRANTS KECRIVED 
aid received under the Plan 

measure he net } ‘ lep t hh othe 
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125 110 115 112 115< 
114 98 108 120 >» 1I2< 
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| 107 97 94 44 
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Annual data are | 
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Exchange Rates 
1 1955 By Quarters 


he i 
Pesos per Dollar: 
60.00 99 .00 118.6 110.0 200.0 100 .0 200.0 200.0 300.0 300 .0 
4% ) 154 20 60 00 29 20) 100.0 200 .0 260 300.0 200 .0 200.0 
ons 10 31.10 1.10 31.10 203.0 360.0 303.0 203.0 203.0 
1957 2 65.55 72.50 92.60 128.50 220 31 630 600 384 615 572 630 
Pold and Foreign Exchange Millions of US Dollars: 
10 ] 4 1.9 f 0 82.9 f 4.7 64.3 76.7 82.9 
13.4 i0 41.9 44.4 4 43.1 42.0 42.1 44.4 
12 1.9 14.4 6.7 23.6 0.6 10.5 22.0 34.6 38.0 
14 pf 19.4 f l i 23.4 24.4 23.7 
15 f 4.0 69.6 95.2 90.6 75.3 94.2 87.1 95.2 
a 0.2 4 4 47.9 27.6 49.7 42.0 47.9 
rrency and Deposits Billions of Pesos 
21 i f 11.50 16.66 4 10.02 7.34 6.85 0.14 32.02 40.02 
+ f 4 16.4 1.62 2.42 4 118.85 64.71 19.38 42.70 87.24 
b f 1] lf 1.36 1.77 ». 91 117.82 64.06 78.15 81.79 85.91 
j 6 f 10.90 14.26 19.67 12.28 13.75 14.13 14.26 
24 f 4.17 2.75 11.60 6.73 4.37 4.17 5.33 
O06 10 ; i] th 16 16 
76.84 116.39 210.60 331.22 150.17 183.79 230.30 278.14 
Bi lions of Pe oa 
1.09 13.07 39.56 60.69 96.7% 41.13 46.15 50.77 60.69 
16 1.6 1.70 1.61 7.20 1.33 9.14 5.90 7.08 9.14 
32 40 ) 50 12.13 14.53 20.00 43.46 26.31 27.09 28.10 29.94 
a i 1.50 l 2.65 71 2 9.51 12.72 19.40 21.59 17.21 17.00 14.67 19.80 
b oy ] ) 66 $95 ] 46 4.60 6.1 6.33 5.27 5.62 6.15 
1.71 2.19 2.05 12.90 8.76 4.82 3.81 3.99 
Billiona of Pesos 
il ).49 41.66 0.05 40.19 1.99 4) 97 57 68.26 69.69 75.41 
1.4] 1.20 1.63 1.99 2.07 1.7 1.86 1.86 1.78 
b 14 l l 1.01 1.51 ] 4 1.06 6.0 3.13 3.06 3.12 4.06 
i2 1. 1.9 61 $48 6.01 9.24 11.04 ] 9.57 10.28 10.18 11.04 
terest, Prices, Producfion Per Cent 
4 wane PRICES (69 60 4.50 4.50 1.50 4.50 4.50 4.50 1.50 1.50 4.50 4.50 4.50 4.50 4.50 
61 “4 10.00 ] 14 () 13.16 13.67 > 13 < > 13. 
1453 =100 
62 69 61 9 73 100 194 411 44¢ 229 343 2 579 
63 1] i () 66 4] 100 157 2 453 214 254 299 341 
64 9.25 19 62 i9 100 15% 251 $51 214 252 304 355 
65 i 65 100 172 171 234 281 316 376 
66 42 69 71 44 9 100 10 10 109 97 9] 107 114 
67 9 122 105 111 110 100 104 115 119 121 12] 110 108 
‘ 114 123 100 105 112 100 100 119 13 127 129 112 110 
b 100 129 114 119 10] 100 111 10% M2 110 109 105 110 
Billions of Pesos 


Millions of US Dollara 


186 453 408 401 472 101 114 110 147 

' 75 66 128 131 11] 91 99 11 22 26 21 28 

ax 73 64 4 ‘76 94 99 GR 

180 173 153 142 134 100 

Vv a 14] 110 105 120 100 119 131 143 122 127 29 147 

‘ b 137 13 129 10 100 128 107 99 121 10% KS 117 

75 0 y 94 10% 10 100 124 


VoLUME 10, 1957 


End Period 
300 .0 
303.2 494 
203.0 
110.0 
470 538 
End of Pe riod 
95.9 
45.6 
50.2 
‘ 43.5 
2.5 6.7 
30.3 22.2 
98.3 101.1 
49.8 52.8 
50.8 48.3 
6.1 10.3 
End of Period 
137.12 159.75 
44.10 48.21 
93.02 111.54 
1.40 1.50 
91.62 110.04 
14.97 16.98 
6.61 8.92 
08 
6.54 8.61 
278.38 314.86 
End of Period 
62.07 75.96 
8.90 10.54 
32.36 35.12 
19.73 18.74 
7.49 8.29 
5.14 &.09 
15.60 13.29 
End Period 
8.34 2.44 
78.76 
1.82 1.97 
3.36 3.81 


9.66 13.71 
Per Cent 


4.50 4.50 
> 13. 
1053 =100 
462 412 
345 428 
399 
413 438 
106 107 
112 116 
118 126 
103 
Billions Pesos 
5.87 6.38 
21.29 


Quarters 


499 547 
600 
97.3 76.3 
45.5 45.7 
51.8 30.6 
38.7 16.6 
13.1 13.9 
11.2 
106.3 
57.1 39.1 
49.2 61.5 
16.2 
161.24 176.20 
49.92 57.34 
1.03 
110.92 117.82 
17.99 19.67 
9.05 60 


336.05 395.58 
84.72 96.78 
10.70 8.39 
34.72 
18.27 21.59 

8.70 8.97 

7.75 12.90 
18.90 25.78 


1.23 5.34 
92.26 102.80 
2.97 4.40 
4.45 6.05 
.36 
15.68 15.82 
4.50 4.50 
>13.9 

446 465 
4&8 513 
459 
544 
104 113 
134 
142 152 
36 94 
15.15 11.44 


32.20 39.15 


Millions Dollars 


100 159 
106 
1953 100 
RR 168 
124 126 
354 450 


131 152 
86 89 

136 


May 


Jan 


4.59 


639 


Feb 


36 


17.11 


6.00 


639 


Mar Apr 
975 582 
613 bor 
70.9 
45.7 5.7 
26.0 25.3 
9.7 9.5 
16.3 15.8 
85.7 
35 27 
55.1 58.3 
22.3 24.9 
189.74 199.85 
61.32 62.33 
128.42 137.53 
1.59 1.07 
126.83 136.46 
21.67 
12.30 10.84 
06 05 
12.24 10.79 


449.52 423.91 

113.90 118.04 

7.89 7.80 

56.03 61.03 

28.45 29.27 

13.53 14.61 

14.04 17.15 

26.53 29.10 

4.70 4.38 

112.48 116.21 

5.40 5.40 

5.30 5.26 

101.78 105.55 

16.3 17.32 

6.00 6.00 

442 

594 

542 

130 101 

94 99 
17.19 

39 43 

39 36 

103 713 


200 


138. 


600 


2.83 


506 
617 


120 


744 


June 


600 


86.6 


x 


x 


34.7 


206.10 
62.74 
143.36 
1.36 
142.00 
22.89 
15.83 
1.97 
13.86 


July 


646 


6.00 


Months 
Aug 


657 


6.00 


Exchange Rates 


Rate (Trade) 


Free Rate (Tourist Capital) 


Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Dollars Sterling 
Payments Agreements (net) 
AMORTIZATION FUND 
BANKS 


Related Data from Other Sources 
Chilean and Banks 
Private Sector 
LIABILITIES 


Currency and Deposits 
MONEY 
Currency 
Deposit Money 
Central Bank 
Other Banks 
Time Deposits: Other Banks 
GOVERNMENT 
Central Bank 
Other Banks 


Related Data 
BANK 


Assets of the Central Bank 
TOTAL ASSETS 
FOREIGN ASSETS 
LOANS INVESTMENTS 
Government 
Official Entities 
Business and Individuals 
CREDITS OTHER BANKS 


Assets Other Banks 
FOREIGN ASSETS 
Domestic LOANS INVESTMENTS 
Government 
Official Entities 
Business and Individuals 


Interest, Prices, Production 


DiscouNT RATE 
COMMERCIAL BANK RATE 


SHARE PRICES 
Prices: Home and Import Goods 
Home Goods 

Cost 
PRODUCTION 
MINING PRODUCTION 

Copper 

Nitrate 


International Trade 


MINOR 
cif 


Minor 
cif 


VOLUME 
Copper 
Nitrate 
VOLUME 


Chile 

598 613 701 745 736 
71.8 77.4 64.6 67.2 56.3 
42.7 45.6 45.8 43.0 43.2 
29.1 31.7 18.8 24.2 13.2 
13.1 15.0 4.4 1.6 
16.0 16.8 14.4 15.2 11.5 
85.7 79.2 72.9 
32 32.0 23.6 | 19.4 
3.0 63.7 55.5 53.5 b 
21.8 20.3 25.5 32.6 
52.65 58.33 59.46 21 
124.84 128.80 143.72 
2.44 2.11 1.11 
122.40 126.69 137 142.61 b 4 
9.00 10.77 8.10 14.37 13.48 
101.20 107.46 120.05 123.15 115.99 
7.89 8.51 7.11 7.39 6.20 
21.42 22.45 28.38 29.17 
12.59 14.60 15.04 15.55 15.80 
24.94 24.13 30.57 34.70 32.88 33 ene 
106.05 108.92 119.18 124.57 126.86 
4.82 5.66 5.91 5.83 
5.44 5 74 579 5.25 b 
445 447 557 
547 553 658 63 « 
507 516 64 
148 128 125 
a 
b 


INTERNATIONAL FINANCIAL STATISTICS 


iy 1955 By Quarters 
1937 1945 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 

Pesos per US Dollar: 

li, ell) ) 13 > (2.6% 2.50 

- ] ] 2. 000 2.500 
31 6 2.585 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 


C\old and Foreign Exchange Millions of US Dollars: 
10 20 10] 125 155 190 AY | 140 132 128 14] 132 140 

14 4 ; 106 11% 150 222 131 153 97 102 98 131 


i 1] 190 94 65 70 63 
15 i 14 4 f 107 14 132 127 143 
Monetary Survey Millions Pesos: 


1 289 1 4095 66 744 499 541 


4 i9 1,120 ] ) 1,911 1,697 1,770 1,794 1,911 
176 04 ) 00 19 1 73 403 00 

rb 9] 111 6 l 151 x4 Ati) 45 126 15] 
he ) f ) f 91 154 14 71 128 136 154 

1,106 1,211 1,459 1,610 1,840 1,980 1,901 2,086 2,162 
Mi lions of Pe Ok 

163 244 371 249 275 258 273 
42 4: 1 124 47 156 f 226 60 168 65 
33 1] 6» 140 154 170 160 160 1 ‘4 266 225 230 345 
34 19 i] 100 107 124 139 164 0) . 166 163 170 20 

2 R47 1,022 1, O83 1,391 1,47 1,764 1,366 1,474 1,365 1,472 

5 110 4 f 750 916 974 l 17 1,20 ] 9 1,170 1,212 1,117 1,205 
a 127 171 186 6 ) 65 311 256 
b 19 28 ) ) 6 0 
74 69 164 18 602 692 940 627 75 778 
y 16 i] 4 1% 633 997 653 647 R30 
$4 113 284 260 439 16 f 517 10 470 
6 i 19 19 14 14 17 $8 
17 16 ] 40) 44 () 67 | 136 68 75 76 87 


Millions of Pesos: 


1s 6 4 12¢ 141 18x 223 +4 40% 44 $62 365 
19 11 f l 11% 168 161 162 is 342 263 224 229 348 
VWelated Institutions Millions of Pesos: 
0) 4 ) 44 66 61 9 19 77 73 70 
a R 7 9 11 l 9 10 16 14 18 9 
b 7 44 19 60 9 44 
11 "9 750 1,111 1,564 1,158 4 1,269 1,305 
53) 13) ard 6 j 65 10) 4] 4% 433 
55 l 19 1] If 19% 241 f i4 a4 9 17 356 
56 ) s 7 
7 If 126 148 16 19 S6 16 6 240 63 286 
14 164 1% 46 9 10) 94 293 


\ 
| 
Commercial Banks 
a 16 ) 6 16} ix 6 46 7 
100 116 166 106 108 119 116 
653 1,085 1,279 1,479 2,043 3,346 2,134 2,223 2,522 
a“ 177 176 90 330 845 384 
4 


VOLUME 


NUMBER 


10, OCTOBER 


Quarters 


I 
End of Period 


2.68 2.86 
2.500 2? 500 
2.510 2.510 
1.38 1.66 


KH 
16 
1% 59 
136 138 
160 162 


End Period 


391 47% 
579 600 
1,974 
449 $61] 
410 $36 
4,602 3,453 
1,952 2,060 


2,023 »,199 
End of Period 
256 273 
516 
64 16 
246 277 
231 


1,376 1,436 


267 


643 706 
151 132 
708 771 
394 560 
36 31 
122 
End of Pe riod 
291 270 
236 214 
134 206 
63 70 


1,919 2,033 
11% 130 
2,806 3,008 
1,284 1,328 
541 604 
435 457 
106 147 


222 
ono 


1,358 
53 70 
259 
370 
6 

9) 


94 
500 
> 510 


730 
182 


1957 


1957 


Jan 
4 Ooo 
510 


602 
680 


Feb 


Mar 


169 


Apr May June July 


3 
500 4.12 4.08 
10 > 510 ». 85 
90 6.71 >, 96 60 
lf 
149 151 Lod 
144 126 
12 12 12 l 


834 2 706 


997 O28 99 
1,531 1,533 


B23 QRH 966 
44 6 
‘4 60 


66 10v 
44% 
ay 21% 
60 62 64 
» 91) » Ov 
202 208 As 
724 $,649 +, 790 980 
684 1,727 1,683 1,761 
742 696 689 
139 
19 19 192 
429 16% 
167 0) 
16 19 l l 
hoy 64 
127 126 
Ad | 1,305 1,30 
§20 1,651 1 ,f 1 ,f 
44 
164 476 4%! 
44 


Aug 


Colombia 


Exchange Rates 
COFFEE RATE 


OTHER PRINCIPAL EXPORT 


PRINCIPAL SELLING 


Export Rate 


Gold and Foreign Exchange 


BANK OF THE REPUBLIC 
Gold 
Foreign Exchange 
COMMERCIAL BANKS 4 


Related Data from Other Sources 


DOLLAR ASSET 

of Colombian Gov 
DOLLAR LIABILITH 
IMF 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 


CLAIMS PRIVATE 
CLAIMS ON RELATED INSTITUTION 
UNCLASSIFIED ASSET 


Asset Liabilities 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSIT 
FORBIGN LIABILITIES 
CAPITAL ACCOUNTS 
UNCLASSIFIED 


Related Data 
BANK Denits 


Bank the Republic 


ASSETS 

CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
{ 

( 


AIMS ON COMMERCIAL BANKS 
LAIMS ON RELATED INSTITUTIONS 


Asset Liahilitu 
MONETARY 


To: Commercial Banks 
Related Inatitution 
Private Sector 
Government 

In: Currene 
Depo ta 

CAPITAL ACCOUNTS 


Commercial Banks 


of the He 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT 
PRIVATE SECTOR 
CLAIMS 
MONETARY 
QUASI-MONETARY DEPOSIT 
Time and Savings Dep 
Foreign Curreney Dep t 
FOREIGN LIABILITIE 
CAPITAL ACCOUNT 
CREDIT FROM BANK 


Related Institutions 
CASH 
Curren 
At Ban 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 


Liahbilitie 
MONETARY DEPOSIT 
Derosit 


TIME AND SAVING 

BOND 

CAPITAL ACCOUNT 

CREDIT FROM BANK 


Exp. Imp. Rate 


REPORTED By | 
‘t and Bank 
Rept. hy US 


RELATED INSTITUTION 


wwe 


131 140 132 
123 153 199 172 193 
63 94 136 120 139 ald la 
145 145 145 148 
1 477 96 20 
M45 23 
577 635 | 439 754 766 777 770 724 728 692 a25 ‘ve 
151 132 168 166 155 175 110 b25 
634 672 702 714 782 
182 168 166 155 175 110 
121 136 136 135 132 132 134 
58 56 78 62 Curren 
156 264 303 299 136 b40 
232 267 252 244 21% 
2,175 2,196 2,230 2,286 2,281 
148 166 187 191 195 
3,128 3,346 3,546 4,611 3,682 
1,418 1,410 1,613 1,599 1,598 - 15 
669 725 734 743 16 
529 590 546 593 
140 191 179 150 150 
234 244 255 237 
End Period 
134 135 131 127 127 127 
1,104 1,152 1,204 1,262 1,266 1,265 
418 150 164 162 
345 346 355 $55 170 $77 57 


Colom bia INTERNATIONAL FINANCIAL STATISTICS 


Prices, Production 
1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il iil IV 


Per Cen 
4.00 4.00 


00 00 00 OO 00 +. 00 $.00 4.00 3.00 


1953 =100 


62 74 ole 95 94 100 107 109 120 107 108 109 110 
] VA 1957 63 24 6x ate 95 93 100 109 10% 115 108 109 107 108 
International Trade Millions of Pesos 
70a (152 17] 1,083 1,410 1,579 1 ,464 1 ,660 286 181 
‘ L 70b 4 743 1,150 1,312 | , 34% 230 44 415 
126 174 179 19] 18% 154 175 $7 42 
70e 170 711 YRY 1 1,367 1,679 1 ,f 1,64 45] 130 372 421 
Mi won of S Dollars 
7ib 53.9 125.4 7.9 359.8 179.9 492.4 0.2 in4.1 474.6 94.4 97.4 131.0 161.0 
se at The 20.2 45.1 4.4 13.5 71.4 16.3 f 61.5 69.9 14.7 15.4 14.7 16.6 
15 11.7 ] 15.1 14.% l 4 13.3 15.3 3.8 3.2 3.1 
Tle 96.0 16.6 64.7 419.0 415.4 46.7 671.4% 669.3 657 180.4 171.9 148.4% 168.3 
1953 100 
2 61 KO) 71 76 79 100 ole K7 7k 72 76 91 109 
106 a 62 K4 6% 12 76 100 87 ate 76 71 76 94 113 
73 10) 77 49 97 100 100 100 K2 
a 74 2k 63 67 73 74 100 120 116 116 128 121 96 114 
75 19 5 f x7 92 100 132 112 144 106 105 116 120 
a 16 41 ] 6 91 100 136 114 151 107 107 119 123 
100 105 102 102 103 102 101 101 
. 76 H 70 19 102 105 100 100 102 9s 100 106 104 
1201 1953 Indexes of 
77 1 1 90 4 95 100 129 106 120 105 102 109 110 
a ) 9 9x 95 100 133 107 123 105 102 110 112 
100} oo “Pmt rin a b 4s 100 OF 96 96 100 105 10? 100 103 102 101 101 
101 103 105 100 100 102 104 100 106 104 
National Income Billions Peso 
NATIONAL INCOME 6.11 6.73 
NATIONAL PRODUCT 4.19 6.06 7.60 10.04 
Private Consumption 1.80 » BA 6.44 7.44 
Government Revenue 60 is x] ole 1.13 
la Transfer Payment 04 06 07 07 09 09 
Population: million 1937; 13.0 million 1956 IFS conversion factors, pesos per dollar 
Exchange Rates: Under the new tem introduced on June 18, 1957 Coffee Other oe 
all trade transactions and certain invisible and capital transfers are Exports Exports for Exports Imports Gold Sales Abroad 
‘ conducted in a certificate market at a fluctuating rate All other tran 19 19 1 
actions take place in a separate free market. On surrender of their ae.be He E. 74 
exchange proceeds exporters receive, after a deduction of a 15 per cent 
export tax, negotiable exchange certificates for the remainder These Apr-L 19 
certificates may be id to importers and others requiring certificate 19 : 4+ : 4444 at 
The resulting export rate, the ratio peso proceeds the export 
value before taxes, hown as the OTHER PRINCIPAL EXPORT RATE Jan-Feb 19 2 2.50 1954 4.02 
A\l payments made at the certificate rate are subject to an exchange tax a : er 
per cent and the SELLING the certificate rate 
ee plus the tax The minimum surrender requirement for coffee export July-Dec } , f 
b pre ceeds is 100 US dollars per 70 kilo sach 47.5 dollars prior to June tat . / ded 
1957) and the RATE takes account From December 1948 July 1950 additional effective import rate 
rs ceipts resulting from sale in the free market of any proceeds in exc were 2.272 and 2.545. For an historical immary of the exchange rate 
. of the irrender requirement ; avatem see [FS for June 1954 
separate rate for was first established April 1951 when the 
peso was devalued from 1.95 to 2.50 pesos per d ir Owing to the great Gold and Foreign Exchange: The distribution of Colombia's Foreign 
rise in coffe price in 1949 0, coffee exporter were required to sur Assets between Gold and Foreign Exchange is available only, from the 
render their exchange at 2.1 pesos per d ir It was announced that the Superintendent of Banks Bolet The Bank of the Republies holding 
coffee rate would rise regularly to 2.5 | 1955 In 1954 there was a of FORBIGN EXCHANGE are virtually all US dollars and include a smal! 
further rise in coffee price The scheduled increase in the coffee rate amount of IBRD bond a The ForEIGN EXCHANGE HOLDINGS re 
was therefore discontinued When coffee price ibsequently fell, later ported for the COMMERCIAL BANKS include the holding of the Related 
in 1954, the coffee rate was raised to 2 and the tem of permitting Institution Related Data from Other Source a DOLLAR ASSET 
ale on the free market of a part of the proceeds was begun REPORTED BY | are deposits and short-term obligations held for 
Prior to May 1955 the fixed’ rate applied to most export excepting Colombian account, as reported by all banks in the US The data 
coffee from March 1951 to February 1955), to most imports, to all non on holding f Government and Bank presumably include amount 
trade receipts, and to some non-trade payments (these latter payments approximate equal t the I dollar components of the data re 
alao being subject to exchange taxes of 2, 3, or 6 per cent Additionally ported from ( mbian irce s DOLLAR LIABILITIES REPORTED BY 
there were 2 fluctuating rate 1) applicable to proceeds of gold export { ire short-term d ir liabilities of Colombia as reported by all banks 
and to iv bles payments for which exchange was not available at the inthe US. They « | e mainly short-term private or official borrowing 
2.51 rate, ind 4 applicable to a few minor exports (principall rice, from US bank dollar drafts on Colombian resident in proce s of collec 
war, leather, and cement and to port f a few goods for which tion and, other short-terr iat ties due to or collectable by US banks 
exchange was not available at the 2.51 rate Such exports and import he asset and liability data are drawn or from the records of US banks 
accounted for from about 2 to 5 per cent { total export and imy t Since most ( bian d ir asset are held with US banks, whereas 
from the introduction of this rate in Au t 19 or part of ¢ bia’s d i ti recorded by US banks, the 
The conver n factor for Bank { the Re ! li f gold and erage re ¢ plete for ¢ Dia isset than for it il ities, 
foreign exchange has been 1.9 ce 194 ind w 1.81 193% and the net of lines 14 and 15 does not easure Colombia's net d ur 


NUMBER 10, 1957 


19086 By Quarters 
Jan Feb Mar Apr 


Per Cent 
4.00 4.00 1.00 4.00 41.00 1.00 1.00 1.00 
3.00 3.00 3.00 3.00 4.00 2.00 
1053 
112 117 
112 117 


Millions of Pesos 


410 423 437 90 161 12 128 1l¢ 
340 342 16 l 94 93 87 
4) 42 15 15 17 16 
1k 18 0) 19 6 


156.5 156.9 152.2 133.4 1.6 41.9 43.4 
16.5 16.9 17.8 18.7 6.0 6.7 6 6.1 
4.3 3.9 4.2 3.0 1.5 Pr: 1.0 i 
174.9 185.2 164.0 133.2 18.7 26.7 2 2.7 
1053 = 100 
76 6s 66 64 


125 125 112 9] | 60 


28 135 159 157 152 149 14s 145 
132 140 169 166 159 155 154 15] 
102 10] 10] 102 114 112 11] 


'Tices S Dollars 

115 117 129 121 119 117 
117 120 133 124 121 11s 
102 101 101 102 10% 
104 109 105 104 104 47 


position. Net IMF quota (50 million dollars 
ninus IMF holdings of pesos, i.e., the gold subscription minus net draw 
ing Data reported from Colombian sources not include the Net 


The IMF entries represent resources made available 


received from the IMF and not the sums that Colombia may draw 


Monetary Survey: consolidation the 
tepublic and the Commercial Bank FOREIGN A 
are those of the Bank of the Republic are the equivalent « 
reported in the section above converted at par prior t Ju 1956, 
and 2.50 pesos per dollar thereafter 
Banh are a reported to IFS by the Bank of the Republic, and the 
conversion rates are not known. Asset Liahlities in the sum of the 
compar ible items in the sections below, le Cla 
Republic on Commercial Banks, the Cash of the Commercial Banks, and 
Bank of the Republic shares held by Commercial Bank et Ry 


of the Bank of the 


ETS, insofar as the 


21, 25, 35, and 44 million pesos in 1937, 1948 and 1953 through 19 
MONEY comprise the Monetary Liabilities of the Bank of the Repub 
the Private Sector and Related Institutions (primarily currency), and 
the Monetary Deposits Commercial Monetary deposits are 
those transferable by check, excluding ht dep ts not transferable 


by chec i Prior to 1952 the data are taken from the Bank of the 
Republic’s Review and include the small monetary liabilities of the 
felated [Institution he data can be classified as f A int 


194% 1950 1951 19 1953 1954 1955 19% 
‘ ‘ ‘ 
QUASI-MONEY comprises Liabilities the Bank the 
Depo f the ¢ ‘ il B In a n there are nificant 
p et | ‘ Dey Bor f 
Re ‘ I t nm f err ‘ ‘ ‘ 
nm the end of 1950 ERNMENT DEPOSI ‘ 
tr e of Off es th nt e Prey anta Excl 
See note . yua BANK DEBIT e month t ind average 
che i} er ] he P 
tior 
The Review the Bank the provide 
below, ana change the Mone 
Review totals the Money Supply, the first 
the s« 1 ex Government dep t The ‘ Ih 
that e IFS, the clude Kelated Instit the 
Monetar or nd they ex the Fore A ase of ¢ ‘ ‘ 


Colombia 


May June July Aug 


Interest, Prices, Production 


1.00 1.00 4.00 4.00 Discount RAT 


129 133 134 1.3 Cost oF LIVING 


International Trade 


10 EXPORTS 4 
76 Coffee 4 
15 Petroleum 
6 VALUE OF GOLD PRODUCED 
IMPORTS, cif 
16.4 EXPORTS 
24.1 
Petroleum 
4 7 9 VALUE OF GOLD Propucep 


IMPORTS, cif 


4 4 114 VOLUME OF EXPORTS «4 


0 117 Coffee 
Petroleum 
69 VoLUME or IMPORTS 
EXPORT PRICES 
150 Coffee 
112 Petroleum 


11! Export Prict ‘ 7 
111 10 10 Coffee 
112 Petroleum b 
1951 195 1955 tose 1965 
International Reserves 
Money Supply idling ent 8.208 1.421 1616 2 ONG 
Money Supply, exctuding tl site 1.120 #1309 1,549 1.447 
( 
M 1.616 004 27 
IMF i i 
! A ! i 
304 0 
( 
i} 
gn A 
4 
1 
Pid ( 1219 8.477 
Bank of the Republic: Assets were revalued in Ju 1956 
CLAIMS ON GOVEKNMENT include the Net IMF Position CLAIMS ON 
thor 1 held t he | f the Kepublie At the end of 1954, 149 
thew ere mn the Ag iltural Bank Lasel 
Li he } nee the total of Tre itwicle 
the Bar liusted | the ne f f the IMF and IBRD account 
MONETARY LIABILITIES include the coir i of the Treasur QUASI 
Mo TARY LIABILI r h the Bank of the Repu not 
insferable | er 
Commercial Banks: || ( ‘ Ba ided in these data are 
the elever bar the ve f ‘ me inka 
with ‘ et f balance heet itema 
t ‘ ‘ bar Laat en 
the nee ‘ i te pan ep t 
Forad Fons y eet alvador note 
rer ep fore banh 
( t jed in ( t Note 


60 
oo Ooo OO 1.00 For A ilture 61 
146 156 158 Prices: Home and Import Goods 
a70 
b70 
«70 
d70 
437 463 410 333 97 67 64 RD e70 a ; 
Millions Dollars 
b71 
> 
e71 
a : 
b 
76 
b 
114 109 
114 109 
112 111 
104 101 


Costa 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1948 1950 1951 1952 1953 1954 1955 1956 
J j ) ¢ 6.65 65 §.65 6.65 6.65 
Gol ae Foreign Exchange Millions of US Dollars 
\ il 04 06 ( ) ( 05 05 > 05 2.05 
1.13 f 6.16 ] 15.4 13.¢ i9 9.70 1.19 5.4 21.14 17.49 
13 4 4 6 6 4.16 4.5% 4.42 1.50 4.62 
20 «11 4 14.0 f 100.4 115.1 110.1 9 l 179.0 154.7 13 
21 604 4k 0 4.0 9 3.6 8.9 
22 4.1 14.1 164 6 6 5.0 6.5 
24 6.9 16.8 l ) 44.9 16.1 
25 4.1 f 1 4 1 4 ; ; 69.1 f 60.6 68.3 61.8 
> 450.0 400.4 ; ) f = 3.4 96.7 600.0 
26 4% 4 | 1.4 64 10.9 47.4 9 339.6 
27a | 45.0 f 0 6.0 9.4 61.4 
7b ] ) 1.1 0.4 18.3 
7 « 44.4 f f ; 0 0) 10 124 103.6 10 110.0 124.3 
la Oa 1.6 60.9 16.4 17.6 61.0 6.4 
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Costa Rica 


Jan Feb Mar Apr May June July Aug 
End Period Exchange Rates 
5.60 5.60 5.60 5.60 5.60 5.60 5.60 5.60 5.60 5.60 ». 60 ».60 Principat Export Ratt 
5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 ». 67 ». 67 >». 67) I R 
6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.65 6.6 6.65) 
End Period Gold and Foreign Exchange 
22.41 18.15 10.71 11.77 14.63 16.73 19.19 20.55 18.94 18.82 17.82 CENTRAL BANK 10 
2.05 2.05 2.05 2.07 2.07 2.08 2.08 2.09 2 09 Gold i! 
16.09 9.70 12.56 14.65 17.11 18.46 16.85 16.73 15.73 Foreign Exchange 
4.87 4.48 3.55 4.16 4.61 4.68 3.41 2.85 3.06 4.26 , 38 COMMERCIAL BANKS 13 
Related Data 
14.59 DOLLARS AS Reportep py US 14 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.2 Net IMF Position 4 15 
End Period Monetary Survey 
151.9 126.8 79.6 88.9 107.8 119.9 126.4 130.8 122.8 129.9 118.8 FORBIGN ASSETS 
CLAIMS GOVERNMENT 
206 CLAIMS ENTITIES 
425.1 454.5 164.0 0 ) 9.0 63 
CLAIMS ON MORTGAGE BANKS 
67.7 72.9 69.1 78.5 75.6 78.7 B51 44.0 70.1 UNCLASSIFIED ASSETS f 
619.6 607.0 522.0 639.8 638.5 652.1 670.0 665.8 654.3 Assets Liabilities 
328.1 418.2 $42.1 $53.0 $45.6 347.2 $55.6 $52.7 166.2 $54.4 MONEY 26 
67.7 67.9 71.0 75.5 77.0 78.7 79.2 a27 
21.5 15.2 10.3 15.8 13.3 21.3 21.8 15.7 15.4 15.0 GOVERNMENT DEPOSITS b27 Pi 
131.1 133.1 137.7 138.9 139.2 139.8 140.9 141.2 144.5 145.6 CAPITAL ACCOUNTS 
fy | 72.6 60.9 57.3 64.9 66.8 73.0 76.9 7.6 UNCLASSIFIED LIABILITIES 4 28 bey 
Related Data 
End Period Central Bank 
124 101.6 59.6 65.9 ®] 93.5 107.2 114.8 105.5 105.9 99.7 89.6 FORBIGN ASSETS 30 
‘ 26.8 36.6 40.5 42.2 43.1 42.7 42.1 40.6 9.3 17.8 37.3 CLAIMS ON GOVERNMENT 31 
12.0 12.0 12.0 12.0 12.0 12.0 11.9 11.9 11.9 11.9 11.9 CLAIMS ON MORTGAGE BANKS 32 
74.4 93.4 105.3 43.0 69.4 63.1 64.7 64.5 69.7 73.0 42.3 CLAIMS ON COMMERCIAL BANKS 33 nae 
210.5 205.5 192.1 212.9 16.4 07.6 216.6 225.8 207.1 210.7 212.2 201.9 MONETARY LIABILITIES 
50.2 §2.2 51.1 58.5 55.0 54.8 52.8 60.9 53.0 53.9 7 .2 To: Banks a“ BAS 
147.6 139.1 132.5 151.2 149.3 147.7 148.0 144.3 Private Sector 
14.2 8.5 3.2 12.0 6.2 16.2 8.3 8.9 10.7 Crovernment 
169.1 158.3 152.6 175.9 164.% 168.8 167.5 167.9 165.4 166.4 163.8 162 .2 In: Currency y 
4 1.0 3 ” 4 6 1.2 1.0 2.1 6 4 Private Sector a Bers: 
6.4 6.2 6.6 3.4 6.6 5.7 4.1 6.9 6.0 3.8 6.7 Government 
End of Period Commercial Banks 
50 .# 52.0 50.8 57.8 54.9 4.6 52.6 60.6 62.7 3.7 6.7 CASH 10 
21.6 19.8 20.1 24.8 21.3 22.5 19.3 24.0 19.6 18.8 22.5 Currency “ 
25.2 20.0 23.0 26.0 26.4 19.2 16.1 17.3 24.0 19.0 ASSETS 
CLAIMS ON GOVERNMENT 42 
CLAIMS OFFICIAL ENTITIES 
0 186.3 05.9 199 187.9 92 00 Of 03.2 
479.6 534.6 25.9 515.9 12.3 522 .9 Asacta Liabilities 
191.5 204.1 199.5 199.0 210.5 MONETARY 
168.1 168.7 180.9 178.1 176.1 183.6 182.7 183.1 Private Sector 4” 
21.0 22.2 2 8 20.9 22.5 24.3 25.5 7.0 Official Entities b 
4 ) 4 4 4 ) ) 4 Government c yee 
64.5 70.7 74.1 75.1 76.4 77.6 QUASI-MONETARY 
58.2 61.3 63.0 64.6 64.4 64.2 Private Sector 
6.6 9.3 11.1 10.5 12.0 13.4 11.4 12.2 Official Entities 
54.9 105.3 B30 69 63.1 64.5 69.5 12.8 42.4 CREDIT FROM CENTRAL BANK 4 18 ae 
118.8 129.3 130 131.4 132.5 135.6 136.7 CAPITAL ACCOUNTS 
End Period Mortgage Banks 
45.0 44.2 44.1 45.6 44.9 
12.0 12.0 12.0 11.9 11.9 11.9 11.9 11.9 11.9 CrepIT FROM: Central Banh 52 . 
1.5 ) Commercial Bks 53 
2.5 12.8 32 CAPITAL ACCOUNTS 54 
Interest and Prices 
RATE 
5 00 O00 5.00 5 00 5 00 5 00 5 00 , OO Commercial a60 
4.00 5.00 1.00 3.00 3.00 4.00 +. 00 Agricultural and Industrial b60 
7.14 7.79 7.50 7.50 7.00 GOVERNMENT YIELD 
10% 109 109 110 111 111 Import Goods 
lf 109 111 110 11 113 114 4 109 10% 63 
106 If 109 108 109 109 110 10 110 110 CosT of 64 
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INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
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Jan Feb Mar Apr 


Millions Colones 


146.0 RO 53.5 101.2 14.6 60.0 
46.9 32.8 30.7 33.8 10.6 13.4 
84.2 36.8 15.5 3.4 $1.7 41.9 
4.9 1.5 1.5 
130.6 141.1 139.6 154.3 17.0 45.8 


Millions of US Dollars 


25.89 14.27 9.47 17.82 7.90 10.65 
15.00 6.56 16 9 5? ».65 7.46 
77 12 1.09 23 4 
21.07 22.76 22.52 24.89 6.88 7.58 7.39 8.51 


9 61 77 
148 61 26 161 12 
122 105 115 
116 117 113 
114 113 111 105 105 
121 128 128 125 126 
72 SZ 78 6% 
104 10% 103 107 107 108 107 
104 103 102 107 107 


104 105 105 


Mortgage Banks: The Mortgage Department the National Bank 


and the Mortgage Credit Bank, in liquidation since 1933 


Interest and Prices: The Discount Rates the Central Bank are the 
rates at which the Bank discounts commercial, agricultural, and indu 
trial paper for the Commercial Banks. The volume of such discounts is 
ordinarily large and most of the discounts are of agricultural paper The 
Bank also makes large volume loans per cent per annum for 
financing the Rural Credit Boards and to the Mortgage Bank at '» of 1 
per cent per annum. As an indication of the long-term domestic rate of 
interest the yields to maturity (averages of daily rates) of the Refunding 
Loan 1949 maturing 1972 are shown 


Prices: The two wholesale price indexes are compiled the Central 
Bank. One refers home goods, goods tically produced 
for domestic consumption The other includes imports, with about 
per cent the weights 1936. Both indexes measure domestic 
market prices, imports, when included, are included with their 
domestic market prices, and the three principal export commodities 
(coffee, bananas, and cacao) are included with their domestic market 
prices and with weights representing domestic consumption (about 
per cent the home goods index and about per cent the other 
1936). For the explanation the fall the import component the 
index home and import goods, which makes that index very much 
lower than the home goods index, see notes International Trade, 
below 


International Trade: The data dollars are the Central 
data which the valuation banana exports adjusted from the 
nominal valuation the customs returns estimate fob market 
value. Smal! amounts gold exports and imports have been subtracted 
some years. The export data colones represent the dollar values 
of exports converted at 5.615 colones per dollar except for cacao beginning 
October 1955 (see notes to Exchange Rates section s The use of 
multiple exchange rates for imports and the extent of the difference be 
tween the various import rates from 1949 through 1951 make difficult 
to measure the colon value of import Since 1951 in ports have been 
approximats half at the 5.67 rate and half at the 6.65 rate. Estimate 
of the effective rates for the conversion of the value of imports in dollar 
into imports expressed in colones have been made from the commodity 
distribution imports explained the note the Exchange Rate 
Section 


The Volume and Price Indexes Exports are made 
Laspeyres indexes of bananas, coffee, and cacao, combined with 1953 
value weights. The export price data are unit values derived from quan 
tity and dollar value data after adjustment the banana values est 
mated fob values, the export price data for bananas represent the 
estimated fob export prices used the Central Bank the revaluation 
the customs data. Inasmuch the export rate for substantially 
exports has been constant through« ut the time period covere d, the index 


both index dollar prices and index colon prices. The whole 
sales price indexes in the Central Bank Bulletin includes a sub-index for 
export goods Th ndex, however, measures the domestic consumption 
prices of bananas, coffee, and cacao and not their export prices and is 


very different from the index export prices 
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elopment of Costa Rican import prices 
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by changes in i porter's profit 
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i¢ A represents the dollar index con 
ised for the conversion of the value of 


Import prices expre 


imports from dollars colone Series the Central Bank index 
the domestic market prices of imported commodities (Costa HKican 
import prices colones have been declining since 1950 decline 
represents primarily the effecta of changes in the multiple currency 


system which have reduced the 
imports from 7.5 to 6.2 between 
world textile and wheat price 
weighted Fro 


m 1948 to 1950 th 
prices (series A) rose with the « 
series however, starting 
mately constant Hence, the de 
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FINANCIAL STATISTICS 


1955 Quarters 


Kroner per US Dollar: 


6.907 6.907 
Millions Dollar 

131.2 122.6 130.4 133.0 

31.0 31.0 31.0 31.0 

100.2 91.6 99.4 102.0 

144.6 157.8 150.7 136.7 


) 4.7 

101.4 109.4 118.2 107.6 
6 7 6 12.0 
28.7 42.9 
1.2 63.7 
60.9 47.1 5.9 
6.1 6 7 6 i 6 7 
Villions of Kroner 

960 971 1,000 1,070 
7,775 18,188 18,163 18,752 
18,735 19,159 19,163 19,822 
7,149 7,241 7,114 7,468 
6,794 6,857 , 92% 6,918 
298 1,324 1 ,45% 1,562 
1,154 1,276 1,217 1,163 
l ) 1,363 1,363 1,433 
9R5 1.09% 1.0 1.278 
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NUMBER 10, OCTOBER 


Quarters 


End of Pertwd 


6.907 6.907 6.907 6.907 
End Period 

142.2 134.4 127.6 
31.0 11.0 11.0 41.0 
111.2 103.4 96.6 100.1 
130 139.2 | 6 133.8 
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98.0 99.7 97.6 | 
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18,659 18,74 18,984 19,514 
19,811 19,897 596 
7 ~9 166 » 7 

7,106 7,253 
1,69 1,336 1,407 1,461 
1,110 1,194 1,084 1,119 
1,477 1,481 1,456 1,496 
1,0 1,16 1,3 1, 50% 


1.00] 
1, 836 1,814 1, 862 
2,149 AS 107 4 4 
1.69 
KO9 G16 924 


1957 


649 
1,867 
1,47 


$29 91 4 | 
13,350 13,767 14,004 
1.919 1.986 gy 41,967 
7,106 
"10 lf 1% 1% 
1,362 1,396 1,400 1,401 1,4 
Natior Bar ection below 
are er i he 
reported bar the data 
I a r poner f the data I ted 
e Bar repor irger } nk 


The IMF and 


ta ‘ 
IMI 


Monetary Survey: A cor lati 
Bank the Dey t M ‘ Bank 
It is} it eon the basis of the 
ASSI 
Cla 
‘a 
cla 
the ¢ 
the 
Liat 


Feb Mar Apr May June July Aug 
6.907 6.907 6.907 6.907 6.90 40 6 90 
9 124 113.0 103.4 142.8 149 169 
11.0 1.0 11.0 1.0 11.0 0 
x? 0 111.8 118 
9 132 136.8 136 134 1.0 | 6 


6.4 76.2 0.9 0 61.0 97.0 
66.8 67.2 60.4 1.6 i l 
1,042 1 004 1.00 1.21 
19,569 19.739 19,766 19.990 19,818 
0.610 1 74 0.974 1.0 


if} 

1,892 l 1,809 1,789 l 4 

220 4 j 196 Lol 

) 1, 560 ) l 
1 

14,248 14 14,408 14,542 14,719 

15,471 15,630 15,862 15,9 

f 699 4 
196 1G ) 


16% 16 


REPORTED y ‘ f ‘ 
1 fer } } 
} Gove ‘ Coper } 
x ‘ ‘ 
/ 
‘ 
1) 
| vi 
tut ‘ 
Che , t 
d it ente IOMESTIC 


Denmark 


Exchange Rate 


Gold and Foreign Exchange 


NATIONAL BANK 


Foreign I-xchange 12 
Foreign Exchange Lia ‘ 13 
FOREIGN HANGI i4 
US i a 
Net EPU I | b 
Other Currenci 
Deprosir Money | 15 
Related ID) 

of Danish Gov't and Banks a 


Monetary Survey 
FORRIGN ASSETS 20 
DomMESTIC ASSET 


MONEY 

QuUASI-MONEY 
(FOVERNMENT DEPOSITS 
FORBIGN LIABILITIES 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIE 


Related 


BANK CLEARID 28 
National Bank 
FOREIGN ASSET 30 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE 32 


I) z 
(,OVERNM r Deposit M 
FORBIGN LIABILITIES 35 
CAPITAL ACCOUNTS 46 
ip 
TREABURY COIN 37 
Deposit Money Banks 
( i0 
I il 


Deposit 
I 45 
( \ 46 
I Orrick: Che 47 
hf Cor n 
| 1G +} he 
table 
ind ti 
rine 
i he 
‘ 
i 
‘ 


96.7 
16.0 41.5 3 4s 64 17.4 
71.4 64.3 3 1” .0 7 
14.2 10.7 15.7 13.4 1.0 
45 17.6 16.4 is.9 3.0 (2.1 60.0 4.4 
64.0 
4.8 4 
6.7 
19.260 
7,459 7, 508 7 7.673 7,699 7 4 23 
1,110 1,092 1,142 1,143 1,14 25 it 
8,727 1,083 3,59 1,154 1,370 4,282 1,762 1,39 
End of Period 
838 737 61 738 676 71 636 64 441 1,024 
411 », d00 421 
Private ector b ae, 
In: Note y 
i 
MoNeETARY 44 
1 ,42% 1,4 1,457 1,456 1,490 
} N 
the sums that 
n of the 
the 
available > 
» Clay or the (,overnment ind 
s allocation can be made for the 2%, 
mit Mone Banke aa the ets are ‘9 
ite 
ised MONEY comprise Monetar The Maney 
the Pr ite Sector, Trea r ( | ‘ t} j fiter es outstanding, 
nd | t ( ny Der t QUA MONEY the ‘J e Dey I're j | he +} I") 
the Dey tM B BANK CLEARI? re nt t poner ‘ M ‘ ele ent Mor 
~ 4 4 


Denmark 


Interest, Prices, Production 


International Trade 


Government Finance 


on SuRPLI 
hevenue 
Expenditure 4 
Lending 

FINANCING OF DEFICIT 
Net Borrowing: Kroner 

Foreign Currenc 
Foreign Grants Keceived KS 
Use of Cash Balance K6 
Kroner 

National Income 

NATIONAL 

Gho NATIONAL PRODUCT 91 
Surplu 92a 
t Defieit or $ irplu 92h 
ite Investment 92« 
Ir te Consumption 93 
Government Kevenue 94 «(1 
la Transfer Payment 95 


National Bank: FORRIGN Asset 


yr eign Exchange | lit 
ilued at 4 Kroner to the d if 
chanye rate } vn ab ‘ thee 
CLAIMS ON GOVERNMENT it 
of the private sector, GOVERNMENT 
is Monetary Liabilities because the 
egislation for specific 
and the debt to EPI At the end 
put ! nternat tit hor 
104 nv n kroner and it had receive 
kroner I In 1951 the government 
National Bank Foreign Liat th 
balances cor lated under the FP 
ment received 443 million of the Na 
u ecial Dey t of 493 n kr 
not agree with the end-of-m th dat 
from the An | Report of the Bar 
ment have been made Quarter 
the regular mont balance sheet 


~s Deposit Money Banks: These are 
large Savings Bank rhe Savings B 
of comn il banking busine Coon 
amen Gawks Banks that account { 


irge Paving 


4 
f 
60 
J 


i] 94 


4 1.69 
e the eq ile 
ed in e 10 
ind Foreign | 
Bar 
i! 
ire large 
OREIGN 
e balance of 
{ 1953. the N 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1955 


1951 1952 1953 1954 1955 1956 I ll il IV 
Per Cent 
4.50 4.50 4.00 ».00 ) ».00 50 5 50 5.50 
H ».29 46 ». 51 9.62 5.63 
1953 = 100 
104 97 100 If 117 130 112 115 120 119 
100 103 100 110 137 180 120 129 143 156 
109 107 100 100 103 107 102 102 103 105 
106 104 100 99 101 104 100 101 100 103 
97 100 100 101 106 111 103 105 106 10% 
4 96 100 104 109 117 105 11] 107 111 
101 96 100 109 110 10% 112 115 104 11] 
100 97 100 1] 117 113 11% 121 109 118 
102 95 100 If 106 106 10% 110 100 106 
9? KH 100 106 106 103 106 115 102 104 
1 94 100 106 126 
105 100 100 104 103 105 108 105 
Villions of Kroner 
», S74 6,178 6 , 64% 1,607 1,772 1,774 1,734 2,015 
920 1,044 1,138 290 27:3 
l 759 924 154 X96 190 241 
995 6,645 ORY 139 9 056 ()5? 1,961 
100 120 115 116 
70 K] 100 99 109 100 118 111 
102 100 103 94 ale 108 
90 47 100 121 120 129 120 117 
GY 105 100 99 100 104 100 9» 
100 104 100 99 102 106 96 96 
97 109 100 4 Ge 108 94 94 
90) 96 100 100 103 102 103 97 
14% 11% 100 105 135 152 122 126 
113 110 100 97 9X 102 99 97 
11 111 100 102 105 110 105 104 
Millions of Kroner: Year Beginning April 1 
421 244 
75 4,134 4,270 
117 3,710 803 810 
105 447 680 
191 17 458 127 
107 137 174 03 
37 49 6 
14 
7,568 7,746 8,07 
l ) 1,669 1,49 1,292 
/ {Kr r 
0 9 4 94 1.9 
1% 24.49 6.42 f 8.56 30 
12 
| i 1.41 
16.73 16.93 17.76 19.10 19.76 10.9 
9 6.44 6.8 
1.90 4 ) 
Gold and with the Commercial Banks for per cent all deposits 
1 being ee notes to Monetar irvey. 1937 data include all Savings Banks 
it the ex MONETARY DEPOSITS comprise Sight and Current Accounts (including 
f Foreigr accounts of foreigners) with the Commercial Banks, and Checking, Sight, 
bligatior and Ordinar ivings Deposits with the Savings Banks 
a ed 
irked ft Interest, Prices, Production: The Discount Rate of the National 
primar Bank the rate at which the Bar liscounts eligible commercial paper 
IBRD for the Deposit Money volume discounts ordinarily 
! t mall. Discount Rate in per cent per annum) and dates of establish 
inted mant 
ion 1953 
er of the Ju 1954 
tstanding M 
gover 
ets and From 1938 to May 19 this rate was called the Rediscount Rate and the 
r data « Bank also quoted a Discount Rate per cent higher. T latter rate 
ire take had little operational significance, but was used by the Bank to announce 
g adjust changes in its schedule of interest rates. The Yield of 3.5 per cent Perpet 
uken from ual Government Bond quoted as an indication of the long-term domes 
19 data tic rate { interest Data are end of nth quarterly and annual data 
ire average f the nthly data. SHARE Prict A veraye f month 
higt | A i tior n Copenhagen and 3 and 12 months average 
nd the hereof Ihe lexe re veighted | V ie of hare outstanding 
for pital, share dividends, and similar actior 
for the The y e index ers Home Goods and Import G is weighted | 
Bank es ford ist 119 Ir port G i eries B) have per cent 


1937 194% 1950 
62a 77 102 112 
62b 94 96 
94 1947 a 75 - 
: i 66 100 
b 105 
67 xg 
6% 16 
4 69 a 106 
4,592 
a ) 1! £053 
. 
72 (Z 4x 
190} b 112 114 
Poe 74 91 9 
75 9 9] 
77 1 x9 
1956 78 $2 1 
D4 OFS 
REF 
x1] 1,040 
116 
155 
600 161 
655 1,260 
15.44 
1.4 
1] 
i 
6 12.45 15 
4) 1.44 1.69 
1.64 
‘ 
eurr 
rik re 
IMF, 
tional B 
ther than EPI 
credit from EPI f4 
issumed n kr 
representing certain « 
igreement In return th 
! na Banh } reig \ 
i. The end-of-year data 
Kk after certain accountit 
it i ontl data are 
the National Bank 
: | refer to 1938. December 1954 data are as yet unad ted 
nks conduct a cor leral 
piete data are a © 
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1956 By Quarters 
Jan Feb Mar Apr 


Per Cent 
5.50 » 5.50 ». 50 50 >. 50 >. 50 
5.63 ». 63 x? ».79 9 ».79 ».79 


106 0 108 O 110 109 107 106 
103 105 105 0 105 104 101 99 
109 110 111 12 114 112 


1 

111 119 116 
106 109 102 l 
110 113 108 ] 
102 107 
97 112 100 l 


106 100 105 106 105 
Millions of Kroner 
1,836 1,917 1,846 2,078 673 636 
25 281 320 274 95 x4 92 7 
208 216 222 194 47 62 47 9 
2,022 2,309 2,213 2,512 878 872 R54 660 


1958 =100 
14 126 >» 
11 


: 102 95 92 112 98 
KO 105 92 76 71 95 69 97 
116 123 143 » l42< 
104 102 104 106 >» 1ON< 
108 101 106 109 101 95 46 90 
102 110 110 103 115 105 95 90 
150 149 152 160 168 164 157 147 
101 102 104 102 > 106< 


109 110 110 115 113 


of the total weight Commodities covered are mostly foodstuffs, raw 


materials, and semi-manufactured good Waal includes overtime 
and other premiums beginning 1949. AGRICULTURAL PRODUCTION refer 
the output animal products such milk, butter, cheese, eggs, and 
meat, weighted by relative prices in 1935 


International Trade: include only those reexports that have 
previou cleared customs as import imports include direct imports 
for home use plus withdrawals from customs warehouse Beginning 
1954 the total value exports and imports (but not the commodit 
value data nor the volume and price indexes) have been adjusted 
include trade with the Faroe Islands and Greenland provi 
con paral e in coverage with those p iblished by Denmark and yviven in 
IFS for dates before 1954. The amounts are about 100 million kroner 
per year for exports and million for import The Volume indexe 


are consistent with the value data; they are Laspeyres indexes with 1949 

weight The Price indexe eries are Paasche indexes calculated 

from the volume indexes and indexes the total value exports and 
ort Paasche indexes measure the change from the base year t 


each date with different weights (namely those of the current period) for 
each comparison. Hence, they not measure changes from one period 
to the next to the extent that there has been any chang 
on trade between those periods. The derivation of the prices indexes {re 

the volume indexes and the total value of trade data has the effect of a it 

ing that the quantities of goods not included in the sample from which the 
index was made moved the as the quantities of those included rt 

is the reverse of the usual practice, see notes to Belgium 1937 entrie 
refer to 1938. Import price series B is a component of the home and im 
port goods price index. based domestic price quotations for 
ported raw and simple processed materials, while seric A also include 
manufactured good price series Laspeyres index which 
bacon and butter account for about 80 per cent of the total weight 

the base year, 193 Postwar weights for bacon and butter would be 
much lower. The prices for Butter and Bacon from which the commodity 


price indexes are made, are the ratio between the value and the quantit 


ein the composition 


export The do not agree with the price published in the table of 
Price of Major World Trade Commodities which refer fror 194" 
throug! September 1955 to contract price with UK on The indexes 


of the Contract Price vith UK are as follows 


19445 1950 195! 1952 1953 1954 
Butter Ko 101 
Bacon 
The index Freight Rates refers voyage charters for Danish 
to and from al! destinations carrying coa ron ore, phosphate pyrite 
fruits, timber, grair ind feed weighted | the gr freight proceed 


1938 and 1947 


BALANCE PAYMENT 


ment Trade data agree essentia with JFS but, , 
ance payments excludes Danish transactions with Faroe Islands and 


Denmark 


May June July Aug 


Interest, Prices, Production 


50 50 ) 0 Discount Rate 60 
79 ». 76 .76 ».76 GOVERNMENT Bonpb YIELD 61 
143 139 139 135 SHARE Prict Industrial a62 
0) 10 195 Shipping bé62 
106 105 10 104 PRict Home and Impert Gooda 63 
100 101 101 Home Good 

WAGES 65 

120 120 is MANUFACTURING PRODUCTION 66 
120 123 Producers’ Good 
119 11s ii Const Goods b 
119 121 AGRICULTURAL PRODUCTION 67 


FISHERIES PRODUCTION 


107 108 67 MANUFACTURING EMPLOYMENT 69 
International Trade 
726 644 665 EXPORTS 70 
Bacon a 
x6 63 Butter b 
127 > VoLUME OF Export 72 
109 107 Bacon 
139 9) tutter b 
Exporr Prict A) 74 
100 x9 Bacon a 
st) Rutter b 
138 135 132 Ratt 
105<« Import Prict A) 7 
115 111 110 110) Import Prict B 78 
Greenland and includes transactions of these two territorie with the 
rest of the world; moreover small ar int f transit trade are added to 
both exports and imports port ibtracted 
Villions of Dar A er 
152 953 1955 1956 

(oods and Services on tnt i 

I a, f 6.4 

Ocean of 

‘ 


Private Donations 


Official Donations» “4 “2 
Official and Hank ( apital i 
I uote 
‘ j 
IMI 
Hank 
7 
‘ 
cnt f ‘ 
Net Errors and Omissions 76 26% 
Government Finance lut Government counts 
adjusted to appr i ist inting ba al ture 
derived as a re a the f 
tem The data la ng refer to government ‘ to the private 
sector for j a lhe t fir iter in 
1950 irger th the ‘ ( n ke ‘ representing 
transfer to the Nat nal Hank t included in expenditure to cover 
the Banh devaluatior payment agreement ac int The data 
on net borrowing and debt aecount for Occupation Accounts at the 
National Bank but do not a int for notes held by the IMF and IBRD 
a The Foreign Currer Debt figure for 1950 accounts for a bookkeeping 
increase of 375 million kroner owing to the kroner devaluation 
National Income: The data are as collected by the UN but reassem 
bled for Jk to ! vy the relationship between the national income 
accounts and other // lata. | tw pury e the accounts have been 
regrouped to a te in the f t three entries the gr s inflationar 
fact the ex t | the government deficit, and private invest 
ment. The SURPLUS here includes goods and services, including 
factor e fr at id, and therefore diffe fr the balance on 
Continued in Country Note 


We 
1953 =100 
125 140 142 145 143 145 
FQ 172 onl 171 rie 
+4 >» oye 
117 119 117 
113 118 119 118 
109 117 119 117 
0] 101 107 107 115 
. 
4 
4 
— RS ~ 
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Dominican Republic 


ATIONAL FINANCIAL STATISTIC 
Exchange Kate 
i. 1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll it IV 
I per US Dollar 
l ] 00 1.00 1.00 1.00 1.00 
Cold and Foreign Exchange Vi naof US D r 
10 i 1.89 2.42 $6.23 
12 1 12. OR 12.0% 12.08 12.08 
12 9 19.5 ).44 0.34 24.15 
13 12.14 14.96 19.16 19.1% 12.14 
14 144.21 60.4 1.9 9 635.06 7 69. 64.93 
a 36.36 16.64 41.26 16.46 
15 l ] 1.25 
Monetary Survey Villior f Pe 
20 14.4! 4 i i9 16.56 l 1.59 48.5% 
22 64 f 15.90 f 64.25 
9 10). 54 1.80 5.46 37 . 97 
24 9 ] 4.34 i 6.12 12 
1.4 j 14 153.98 161.14 
4.) ) 44 0.29 16.42 16.10 
f 6.64 12.06 14.31 14 ) 
Vi f Pe 
H i ».41 32.42 36.23 
9 l 1.26 1.26 1.39 
4 9 6.9 1 1.29 6.29 
M4 { { 6.0? ( 6.02 
a 14 64 H 16.19 16.64 
19 ) 41.00 41.88 49.53 
) ) 00 00 
Commercial Banks f Pe 
10 9 9 14 4 9.94 15.91 16.6 16.95 
16 64 9.94 10.46 
i! j 9 14 1. 19.16 19.18 12.14 
1 3 ‘ 6.10 42 10 112.1% 116.10 
i4 i if 14 i 14 10.87 
16 ‘ , 9 ) 4 0 ) 6.02 
Prices 
- G4 G4 95 94 97 
61 () } 97 97 
6? 100 110 109 110 
International Trade Pesoa 
70 1 6 5.0 
i i i4 ‘ l 4.1 
bh ‘ 4 1 6 4.0 15.9 
‘ ) ( 69 16 
d ; ) 1 | 7 74 | 0 
. ‘ Q 4 g 
i 
d { 4] YD 94 
Th 
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Quarters 


End of Period 
1.00 1.00 1.00 1.00 


End Period 


34.86 31.28 31.48 37.3 
12.53 12.53 12.53 11.40 
22 .33 18.75 18.95 29.95 
11.88 15.41 11.88 11.68 
65.98 67.69 63.65 68.19 
16.76 16.92 51 
1.25 1.25 1.25 2 2. oO 


End Period 
46.74 46.68 43.36 49.02 


6.85 6.37 6.93 13.57 
64.54 65.71 71.70 73.66 
$5.64 15.3 40.42 40.34 
».49 6.21 7.91 7.22 
159.56 163.28 170.32 183.81 
41.71 
34.64 $8. 39.90 
13.32 13.48 16.66 ; l 
83.47 
17.0% 16.54 ‘4 17.68 
End of Period 
31.28 
2.19 2.23 2.00 $.24 
20 50 23.87 23.75 
3.96 +. 96 6.96 
63.25 62.36 64.08 74.10 
».65 4.52 85 5.6% 
17.75 16.61 16.53 17.90 
37.90 37.91 9.32 40.78 
47.66 45.95 47.60 0.78 
7.99 8.57 7.90 
».00 5.00 12.00 
2.39 () 
41 
2.03 Ol O08 2.45 
End of Period 
18.12 17.01 16.92 18.24 
10.13 &.67 10.64 
7.99 4.57 7.60 
11.88 15.41 11.88 11.68 
2.26 1.73 7.83 
35.64 40.42 40.34 
115.99 119.48 124.70 132.42 
40.45 39.00 40.35 44.06 
$4.64 18.48 6 19.90 
31.23 $2.40 13.39 41.41 
1953 100 
Gs 99 100 99 
107 11] 11] 110 
Millions of Pesos 
35.5 31.7 $1.0 


140 125 91 114 
133 149 116 125 
212 93 41 132 
149 61 166 19 
100 104 
49 If 
105 116 
103 


1957 


Feb 


Jan 
1.00 
33.87 
11.40 
48 
12.80 
67.19 
42.37 
> 50 
46.68 
$.75 
B2.24 
8&6 
0% 
38.84 
$0.54 
$5.61 
i7 
13.8 


70.8 
7 
18.00 
7 
12.00 
5a 
45 


1.38 
12.80 
40.45 
43.02 
40.54 
100 


75 
16.90 
> 50 


OO 
7.35 
188.21 
66 
9.62 
27 . 44 
15.49 
46H 60 
17.05 
40 
7.63 
70.26 
08 
16.50 


9.72 
13.145 
59 
$7.94 
140.00 
45.00 
14.62 
7.44 


107 
174 


Mar 


1.00 
35.48 
11.40 
24.09 


3.43 
6.63 
71.42 
6.18 
16.89 
19.28 
17.56 
62 
12.00 


61 
12.19 
4 10 

{7 
134.75 
16.09 
45 
GR 


Apr 


15.08 
75 10 
00 
7.44 
183.89 


47.87 
12.00 

, 


458 
4.54 
13.06 
9.34 
0.17 

133.36 
44.73 
42.49 
0.79 

105 


May 


23.74 
15.97 
9] 
9.15 
> 50 


17.63 
09 
9 54 
15.97 
9.71 
47.17 
42.49 
37.19 
4s 64 
(2.71 
$4 19 

49 


l 
10.0 
133 
93 
194 
132 
169 
114 


June 


Dominican Republic 


By Months 
July 


Aug 


9 
11.40 

| 
16.47 
ht) 


Exchange Rate 


Gold and Foreign Exchange 

CENTRAL BANK 10 
Gold 1 
reign Exchange 1 

COMMERCIAL BANK 1 

Related Data from Other Source 


DOLLARS AS ReporRTED ny US 4 14 
of Dominican Gov't and Bar . a 


Net IMF Position « 15 


Monetary Survey 


FOREIGN ASSETS 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON OFFICIAL ENTITIES 22 
CLAIMS ON PRIVATE SecTor 25 
UNCLASSIFIED ASSET 24 


Assela Liabilities 
(QUASI MONEY 2 
GOVERNMENT Deposit 27 
UNCLASSIFIED LIABILITIE 2 
Related Data 


BANK Denirs: Private Sector a29 


Central Bank 


FOREIGN ASSETS 
CAOVERNMENT SECURITIES 
CLAIMS ON OFFICIAL 42 
CLAIMS ON COMMERCIAL HANI 33 
Asset Liahilitte 2 
MONETARY 
lo: Bank 
Private Sect b 
In: Note y 
Deposit 
FORBIGN LIABILITIE 
Related Dat 
PREASURY COIN 36 
Commercial Ba a 
Private Sector b 


Commercial Banks 


CASH 10 
Curren 
Central 

FOREIGN ASSET ‘1 


(CLAIMS ON GOVERNMENT i2 
CLAIMS ON OFFICIAL ENTITH 43 
CLAIMS ON PRIVATE SeeTor i4 
Aaset Lial 

Lerosit 15 
Trimet ND \VINGS 16 
(;OVERKNMENT DePostt ‘7 
Price 


Home and Import 
Cost or LIVING 61 
Waat 62 


International Trade 


70 
a 

( ‘ b 

( ‘ 

IMpoRTS, fob 4 71 
VOLUME OF EXPO ‘ 72 
igar a 
Coffe 
(lacao 
Pobaceo d 
Export Paict ‘ 73 
yar a 


33.30 35.21 5.14 8.31 9.16 ee 
i 11.40 11.40 11.40 11.40 11.40 a. 
21.91 23.80 "6.90 76 
13.18 12.19 13.06 15.71 4.435 
2.50 2.50 2.50 2.50 
14.44 14.87 15.45 15.34 14.72 
77.25 73.09 71.05 70.72 thee 
37.29 42.49 41.17 $7.54 
7.69 
184.78 188.99 
87.50 85.54 90 .63 45.58 
39.35 42.49 42.71 13.84 
28.68 30.79 3.39 15.37 
104.72 114.65 114.25 
7.14 4.20 9 6s 
72 19 86 10.62 9 OF 
7.23 9.57 11.56 12.41 
12.00 12.00 12.00 
18.21 16.94 17.28 18.12 7.90 1.01 ee 
10.84 67 45 4 46 
9.45 11.56 
71 4.44% 
74 9 15 
14.54 
102 104 
111 113 113 116 115 115 120 OE 
14.5 13.9 12.3 14.1 19.5 
13.35 6.2 9.9 4.2 1.3 , l 
24.4 19.6 9.2 1.7 10.8 10.0 x | 
1953 ov 
138 113 170 
170 157 185 176 ey 
i 40 
124 127 12% 130 
ib i] 64 Th 
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Monetary Survey 


Private Banks 


Development Banks 


Interest and Prices 


61 


1953 1954 


4 


4 


1955 


TF 
1956 


1955 «eee 


6545 
116 
624 
10 


1,4 
16 
10] 


Quarters 


rf Dollar 
00 15.00 
] l 15 


6.1 

10.8 

14.9 

4 

J 

193 
110 152 


14 
10 706 
1,193 
i4 j 
163 
) 
463 
1 oe 
19 
110 
i i 


669 646 

11 90 

664 

60 359 

164 192 
] 


1 40 
2 
10 


1s 
14 14 
674 H99 
{) 
4 
h 
if 
Per Cent 
00 10.00 


hy 
ye 
1.4 14.9 
20 165 , j 157 
> 
= > 20 ) “69 141 
26 i i ] l 1,196 l 17 
. 27a If HZ 4 
7 q ‘ 
s* ; ) ; 664 64» 
/ ] lO] If 19Z 14% 
a“ 12 1 l ) 
‘ 10 60 iy sh is 
117 6 62 104 lf 04 L107 139 161 
42 ) 10 1/ 43 15 
ih 14 1 1 
0 1! ) i") 40) 10 
b i lf 16 14 0) 0) 
1 { 699 606 657 
97 00 99 49 ) 49 
9) Gy 104 107 108 103 


VoLUME X, NUMBER 


End of Period 


15.00 15.00 


10.3 41.6 
2.9 
7.4 8.7 
1.2 


04 0% 
2,714 2, 862 
1,136 1,162 
$60 14 
140 49 
173 193 
236 
1/6 
2,180 2,309 
End of Per 
155 
224 
158 ‘4 
199 
04 0) 


7 33 
616 630 
103 
617 638 
366 
176 183 
2 

90 92 
KH 90 

10 
175 236 
10) 40) 

End of Per l 
4) 
28 0 
193 
1,159 1,186 
1,534 1,574 
4193 4199 
242 
190 195 

7 9 
208 209 


26 33 
17 13 
9 0) 
688 702 
$6 
6 6 
1x 60 
15 
16 6 
Per Cent 
10.00 10.00 
1953 = 100 
Ge 97 
102 101 


July 


oOo 
] 
11.6 


Exchange Rates 


TIME AND I 


BONDS 
(REDIT FROM 


CAPITAL AccoU 


OFFICIAL BUYING Ratt 1 
OFFICIAL SELLING KATH 4 
Gold and Foreign 
CENTRAL BANK 
(,old 
Foreign Exchange 12 
Related I) ree 
DOLLARS AS REPORTEI y | ‘ 13 
Ner IMF Position 
Monetary Survey 
FOREIGN ASSETS 20 
CLAIMS ON (i {ENT 21 
(CLAIMS ON PRIVATE SBCTOR 23 
CLAIMS ON [DE PMENT HANI 24 
UNCLASSIFIED 25 
\ 
MONEY 
QuUASI- MONEY 
BONDS ‘ ‘ 
CAPITAL Act 
UNCLASSIFIED 
Kel led i 
BANK 20 
Central Bank 
FOREIGN Asset 30 
CLAIMS ON GO 1ENT adl 
(CLAIMS ON I Grove 
(CLAIMS ON Pri 32 
CLAIMS ON PMENT I KS a3 
ssel 2 
lo: Private Banks a 
Level pr t Ha b 
Pr ale 
(joverr t d 
In: Curret y 
Der t 
rime 6 
“ 
ile r b 
(jovertr t ‘ 
FORBIGN Cunt Derosirs 37 
FOREIGN LIABILITH 18 
CAPITAL ACCOUNT 419 
Private Banks 
( i0 
Curren 
At Central B bio 
CLAIMS ON PRI Se t 
Ansel Liahilite 
MONETARY 


Development Banks « 


CAasH 50 
(urrene 
At Cent | b 

CLAIMS ON Pui Seeror 

MONETARY DEPOSIT 652 

TIME AND SAVINGS DEProsiTs 53 

BONDS 64 

GOVERNMENT DEPOSITS 55 

CREDIT FROM CENTRAL HANS 56 

CAPITAL ACCOUN 47 


Interest and Prices 


DIscouNT KATE 


Jan Feb Mar Apr May June Aug 
Po l 00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 l oo Teron 
15.15 15.15 15.1 15.1 15.16 15.15 15.1 15.15 
18.58 18.99 18.48 17.85 17.66 17.27 
End Period 
10.0 11.8 9.6 10.1 11.0 14.6 
18.0 
End of Period 
455 487 475 169 192 199 
158 196 176 148 144 140 141 135 131 
1,358 1,558 1,560 1,512 1,500 1,492 1,485 
184 195 202 199 199 196 
1,360 1,358 1,304 1,282 1,237 1,230 1,229 1,234 1,307 
179 174 194 201 193 179 
196 176 144 140 135 131 
19] 18] 184 195 199 199 196 
942 1,004 1,166 1,148 1,096 1,070 1,062 1,048 
210 238 271 278 277 238 251 250 227 236 
760 723 682 686 62 650 657 675 7OR 
95 105 102 101 107 107 96 9) 
694 683 661 661 664 690 714 
194 183 175 144 160 174 182 165 166 
x4 66 73 47 106 96 
153 105 118 132 174 162 110 
1,287 1,280 1,298 1,290 1,295 
1,668 1,747 1,728 
7 12 10 10 ENTRAL B ' 45 site 
696 707 710 719 733 733 746 
45 40 40) 40) 1! 40) 
6 6 6 7 6 7 7 7 ] 
‘3 32 36 43 14 45 
10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 60 
101 101 Cost or LIVING 4 


INTERNATIONAL FINANCIAL STATISTICS 
International Trade 
‘ 1937 1) 1944 1\ 1950 1951 1952 1953 1954 1955 1956 I il Ill IV 
Millions of Sucre 8 
a l 656 617 164 935 883 
b 6 4 03 414 46 440 
) 17% f Ay 233 12 81 261 
d 174 ; lf 170 90 ) 19 24 
72 1.0 i0 101.7 92.3 124 113.9 114 34.6 25.3 
b 4 () 18.9 29.3 4.% 1.9 10.6 baa 
i 17.0 15.6 $4.1 18.7 17.4 4.0 7.7 4.5 2.8 
1953 =100 
Fi 74a 2 ) 42 61 06 100 12] 15] 142 147 165 156 136 
103 100 132 109 129 171 116 
75a 64 97 99 00 115 9) 102 49 
75b ) f 93 97 100 122 10 
76a 12 i 9 94 100 123 ote 93 7] 76 BH 
76b 9 106 104 100 164 103 131 104 95 94 
Wt 76 () 09 ( 136 133 100 10% 103 11% 118 105 101 105 
Dericit on SURPLI 4 4.7 82.1 14% .6 
hevenue 4172.9 5.9 46.6 731.6 949.7 1.084.3 
Net Horrow ng re KS 6.0 6.6 4 649.9 
Foreign ¢ 0) 13.0 1 l 6.1 
Use of Cash Balance KS 17.1 17.1 Pp 6.4 6 
Dent sore KG 126.4 133.1 150 216.4 264.6 $37.4 
Foreign Currene ‘ 87 604.1 609 471.1 
holes National Income Millions of Suere 
NATIONAL INCOMI 90 § 6,395 7 7,691 663 9,100 9 406 
NATIONAL PRODUCT 91 7, 068 7,614 ix 9,063 10,174 10,775 11,2¢ 
Export Surplu 92a 70 174 108 163 220 
Government Deficit 92b 109 109 163 103 
Private Consumption 017 6,343 7,850 
La Transfer Pa ent 95 196 163 195 4b 195 
Population: 2.50 million in 1957; 3.77 4 nin 195¢ 
4 1944 1950 1951 1952 1953 1954 1955 1956 
Exchange Rates: Ecuador | had multiple exchange rates through it dey Mone 645 90 667 
the postwar The par rate 15.00 per dollar, with 
buying and selling rates 15.00 and 15.15, has been sines MONEY comprises the Time Deposits the Private Sector with 
December 1950. The ! ‘ yt | | rate Bar and the Private Banks and the Foreign Currency 
There free rate Lux ate and the the Central Bank BONDS are the cedulas issued by the 
effective rates for the half kept above number Latin American countries, mortgage 
p to a fixed ar nit eu the a: rice ect obligat like real estate loans, or contingent liabilities 
euticals | eeds are vided between the 1 fre Pi , ire classified as direct obligations, with the counterpart of the 
fixed proportion. Proceed { coffee and ca export re 1 entire guarantee classified as bank credit to the Private Sector. This treatment 
the official rate. Proceeds panama hats, castor bear few corresponds with the usual classification these items the balance 
ther minor exports are entire the free rate heets Latin American some countries, including Ecuadgr, 
there active ket ced with obligation the issuing bank 
Since mid and thr hout the free rate was repurchase them before maturity, and their prices vary over time; 
level was kept others they are bought and sold the banks fixed prices and hence 
are similar time deposits. Those held the private sector are not 
Gold and Foreign Exchange: Bank hold included data Quasi-Money 
KCHANE re virt Sd PORTEI 
obiilwation 4 Be Only fragmentary data are available on the yields earned on cedulas in 
as reported | bank nthe New York Federal Keserve | trict Pr : ecuador but the 9 per cent cedula ied by the Banco Credito were 
1949 deposits these are the Central Bank, juoted yield 10.3, 9.9, 10.3, 10.4, 10.4, and 12.0 per cent the year 
they presumably include, approximately equal nts, the data 1948 through 1953 ucres cedulas ied the 
ported from source Net IMF Position represents the Private Banks and the Deve outstanding the end 
gold paid the IMI 1954 were owned the following 
ible IMF and not the that 
Monetary Survey: A cor latior f the a t the Central : ” 2 
Bank and the Private Banh MONEY « prises the Monetary Liabiliti« 
of the Central Bank to the Private Sector and the Deve ment Banks, On the other hand, private individuals and businesses, other than 
and Monetary Deposits with the Private Bar The data on Mone bar ind it rance ¢ panies, held practically no other securities 
can fled LIABILITIES include Central Bank Foreign Liabilities 


1956 By Quarters 
Jan Feb Mar Apr 


Millions of Sucres 


331 528 509 137 119 136 122 

218 193 245 78 73 75 71 
40 221 177 38 26 10 15 
35 69 4s 12 10 24 26 
8 6 1 


301 294 94 120 91 132 


22.1 35.2 33.9 9 i 9.1 8.1 

14.6 12.9 16.3 ) 4.9 ».0 ®& 
2.0 14.7 11.8 4 1.8 7 1.0 
2.3 4.6 3.2 1.6 

20.3 20.6 19.9 19.4 6.2 8.0 6.0 


1953 ~ 100 
141 146 25 158 151 142 145 137 
49 18 253 222 156 109 44 68 
214 138 101 148 154 
49 34 35 25 

of Prices in Sucrea 


89 89 92 97 94 93 
77 90 


114 118 120 118 112 


BANK are monthly totals and averages monthly totals 
debits all Deposits (including interbank and government deposits 
with the Central Bank, the Private Banks and the Development Banks 


The Boletim the Central Bank publishes table, reproduced below, 
analyzing origins the Money Supply (in millions sucres end 
year 


19445 1950 1951 1952 1953 1954 1955 1956 

Money Supply 651 915 445 1,038 1,101 1,275 1,200 1,357 
External Origin 364 4 106 12 447 513 153 
Internal Origin 287 Lyd 437 445 614 762 447 962 


The IMF series different from that published the Central Bank. 
The Bank includes the Monetary Deposits the Development Banks 
Money and excludes their holdings Currency and Deposits with the 
Central Bank. Factors External Origin are defined the net 
Bank foreign assets and foreign liabilities (The Assets are 
given FS; the foreign liabilities are the sum Foreign Liabili 
ties and Foreign Currency Deposits The difference between these 
external factors and the Money Supply taken measure the 
factors Internal Origin 


Central Bank: CLAIMS DEVELOPMENT BANKS and PRIVATE 
BANKS differ from the corresponding data the Development and 
Private Banks. For the Private Banks the difference included their 
Capital. Government Time Deposits are trust accounts held under court 
orders. FOREIGN CURRENCY Deposits are those of Ecuadoran residents. 
FOREIGN LIABILITIES are mainly balances Payments Agreement 


Development Banks: « The Development Banks are large, but since 
their monetary and quasi-monetary liabilities are small, they are not 
included the data for money-creating institutions. They receive 
most their funds the form Credits from the Central Bank, and 
Capital derived from custom duties 


Interest and Prices: The Discount Rate of the Central Bank is the 
rate which the Bank discounts eligible commercial paper for Deposit 
Money Banks. The volume such discounts ordinarily small. The 
Central Bank extends large credits the Development Banks rate 
ranging from per Prices: The wholesale price index, computed 
the Central University Ecuador, refers home and import good 
i.e., to imports and to goods domestically produced for domestic con 
sumption with 1954 weight The index prior January 1955 
simple geometric average price relative Cost Data 
before 1950 refer index retail prices foodstuffs linked the 
index Cost Living 1950 


International Trade: The value trade data sucres represent the 


Central Bank’s data plus the Central estimate the adjustment 
required for banana exports and plus adjustments for the exchange 
rate and for gold exports (in millions sucres 


1937 1944 1950 1951 1952 1953 1954 
Eaports 
Central Bank Total “4 65 921 656 1, 200 2s 
Banana Adjustment 7 KS 151 206 6 263 144 
Exchange KateAdjustment - 
Leas Gold 19 ‘9 4 10 14 
IFS Total 162 - 1,38 1 
Imports 
Central Bank Total 132 671 64 #79 951 j 
ExchangeKateAdjustment 
IFS Total 132 45 620 #79 96) ) 


May June July Aug 


International Trade 


160 152 166 EXPORTS 70 
9] 77 Bananas a 
9 10 +7 Cotfes b 
417 25 ( 10 
12 21 1s Rice d 


10.7 10.1 te EXPORTS 72 
5 6.0 l Bananas a 
6 6 > 4 Coffee b 
1.4 Rice d 
6.0 6.8 Imports, fob 73 


VOLUME OF EXPORTS 


167 175 149 sananas a74 

Prices (Laspeyres 

EXPORT PRICES b75 

x6 Coffee a76 


114 Cacao b76 
114 116 117 Rice 76 


The trade data are compiled originally tn icres at the par rate, Le., 
13.5 sucres per dollar throu 1950 and While 
has had multiple currencies throughout the period the spread between 
rates has been small and the par rates have generally coincided with the 
principal export and import rate However, in 1950 the principal export 
rate was 15 and in 1948, 1949, and 1950 the principal import rate was | 

Hence /FS data in Sueres for these years are adjusted so as to approxi 
mate the sucre receipts of exporters and the sucre expenditures of im 
porters. With these adjustments the data for both exports and imports 
are understated insofar imports were made rates other 


than the principal rates and owing to the 5 suere per dollar surcharge to 
which exchange for the purchase of most imports were subject during 
the period 1948 through 1950. Central Bank data represent customs data 
through 1955 and data compiled by a private registry of ship documenta 
thereafter. While these latter data refer only seaborne exports, and 


imports through the port of Guayaquil, differences between these and 


customs data are ordinaril mall and, especially for imports, can be 
either positive or negative owing to differences in timing 
The indexes of average export prices are compiled by the Central Bank 
Both Laspeyres and Paasche indexes are published to how the effects 
of changes in relative importance of the export commoditie 
export ire made from Guayaquil prices of 7 export con 
modities. The Laspeyres indexes have 1948 weights and the Paa 
indexes measure with current weights changes ince [U4 Monthly 
Paasche indexes are also compiled but, owing to the seasonal pattern 
of commodity exports, they are of limited usefulness, for example 
Lanpeyres Panache 
1954 May a4 
1953 Octoher 104 


Government Finance: The data refer to cash transactions of the 
central government as published by the Central Bank. Data, however, 


are regrouped to separate revenue and expenditure items from borrow 
ing and other financing iter ind the net receipts of monopolies are 
included Revenue instead including the gross receipts 
and the gross payments in Expenditure. Gross monopoly receipts are 
186.2, 183.4, 19%.%, 206.9, 235.9, and 222.3 million sueres and gross 
payment ire 62.5, 59.2, 80.2, 7%.7, 126.1, and 148.4% million sucres for 
years 1950 through 1955 Debt: Suere Figures include accrued 
interest and, beginning 1954, bonds given to autonomous entiti The 
Net Borrowing data do not ir ide either of these iten a Debt 
Foreign Currency: Central government debt, including accrued interest, 
expressed in national currency at 15 suere lar. Much of the 
foreign currency debt was issued in Eeuad held locally The 
large di crepancy between net borrowings ar in forie gn currency 
debt in 1955 is due primar to a write-off of interests in arrear 


National Income: The data are as collected by the UN, but reassembled 


for /FS to show the relationship between the national income accounts 
and other data. For this purpose the have been regrouped 


approximate the inflationary factors: the 
export surplu it, and private investment The 
Export Surplus as reported here includes goods and services including 
net factor income abroad, and is therefore almost equal in concept 
to the balance on goods and services as reported in the balance of pay 
ments The source of the differences between the two sets of data for 
951 and 1952 not The Government Deficit reported here 

measured by vance the government received, i. t is the sum of 
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Millions of Dollar Mans 

Continued in Country Note 


ypt 


Gold and Foreign Exchange 


Monetary Survey 


Commercial Banks 


Interest and Prices 


~ 


International Trade 


FINANCIAL STATISTICS 


Quarters 


US Dollars per Pound 


> 9 279 


iona of US 


19 694 
174 
45 520 


Millions of Pounds 


126.0 
3 141.1 


15.8 


4 20.48 
9 13.2 
27.4 
26.7 
29.6 


233.0 21 

l 74.3 

x ».0 ] 

y 4 278.9 297 
43.3 0 
210.8 232 
9 13.2 12 
l 11.6 

~ 160.8 1% 

1 118.1 117 
7 27.4 19 
0 §.0 


206.6 
7 109.6 
0 47.9 


) 6.6 
00 Oo 
0 


340. 


f Pound 


49. 


6.2 


10 


' hachange Kate 
1937 1948 1950 1952 1953 1954 1955 1956 
174 174 174 174 174 174 174 
329.9 329.4 261.8 254.1 259.7 227.6 196.5 263.9 258.4 
24 72.4 4 385.2 169 7 127.3 331.8 324.1 332.4 368.7 
6.0 73.4 76.3 75.0 78.8 75.4 74.5 76.3 
26 19.9 16.6 14.3 16.7 16.6 43.3 48. 
1.4 9.4 1.9 12.3 10.2 12. 12.3 
16.1 19.4 24.0 24. 19.4 
/ Millions of Pound. 
19.9 172.3 131.6 $14.6 $16.9 39.4 328.5 341. 
57.0 250.4 280.3 217.7 208. 
20.7 153.8 183.9 200.8 200.5 182.4 180.2 
36 9 ,.9 17. 17. 6.0 6.0 6.0 6.0 6.0 6. ) 
9.1 10.3 10.4 12.0 11.9 
Millions 
‘ b 35.0 ‘6.7 0) 43.6 40.0 44.3 
13.4 6.9 13.5 12.8 10.5 14.3 13.7 
1.0 9.1 9.1 9.6 10.3 12.9 13.8 13.2 10.3 
188.9 190.9 719.0 236.1 A | 209 .2 236.1 
107.7 106.9 117.7 123.9 135.0 123.9 
9.1 8.7 9.6 9.8 11.8 9.1 9.2 9.8 
Per Cent 
166 139 148 100 129 136 124 129 131 133 
63 94 97 10* 105 100 97 110 97 101 100 
pe . 64 83 9 99 10% 107 100 96 96 Qe 96 95 96 96 
: 6 3 19] og 1.0 o5 4.8 19.2 7.5 4.2 7.5 
1.3 16.0 7.4 14.3 2.6 1.5 1.2 1.6 2.9 
| 
1955 1956 1957 


VoLUME NUMBER 10, OcTOBER 1957 


Quarters 


End Period 


2.872 2.872 2.872 2.872 
End Period 
602 566 571 566 
174 174 188 
397 
34 20 ce 
68 62 48 0 
65 60 46 47 
15 15 
Approximately End Period 
212.0 201.1 198.2 196.5 
155.6 168.6 191.1 210.9 
160.4 145.3 155.8 195.3 
19.1 16.3 17.8 
561.4 620.5 
$55.4 $43.4 363.8 427.3 
82.2 84.2 79.1 75.0 
18.6 18.1 23.9 16.6 
10.2 9.6 9.1 5.7 
18.2 17.5 20.5 24.0 
27.4 27.8 28.2 28.4 
29.3 33.5 36.8 43.6 
815.8 314.3 351.0 
End Period 
104.7 125.6 150.3 
14.8 15.4 18.3 25.0 
10.0 5.6 3.0 17.2 
317.1 384.8 
288.0 281.1 199.9 342.0 
47.1 47.3 
220.9 210.8 229 .5 
10.2 9.6 9.1 5.7 
9.7 10.3 14.0 4.9 
176.2 171.2 188.5 222.7 
111.7 109.9 111.4 119.3 
18.2 17.5 20.5 24.0 
6.0 6.0 6.0 6.0 


End of Period 


47.2 44.3 
5.4 5.8 
41.8 88.5 
11.8 11.0 
18.8 25.3 
145.6 129.9 
227.0 
122.6 121.4 
54.6 
9.0 7.8 
21.4 21.8 
9.0 4.3 
27.6 26.7 26.4 26.6 
Per Cent 
3.00 8.00 3.00 
3.33 3.52 3.64 
135 136 13 137 
102 112 109 115 
96 97 9x 100 
Millions of Pounds 
35.7 30.5 13.0 19.7 
15.8 13.2 4.6 10.9 
9.1 9.5 2.9 
8.1 5.6 2.4 
2.4 1.3 1.5 
8.7 9] 6 »g 


Jan 


Feb 


f 


9 


66 


206 


0 


21.3 
1.00 
4.07 
131 
121 
101 
13.5 
10.7 
4 
2.6 

9 
1.0 
14.3 


Mar 


Apr 


June 


July 


Months 
Aug 


te 


Exchange Rate 


Gold and Foreign Exchange 
NATIONAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANK 
Related Data 
DOLLARS REPORTED 


US 


from Other 


of Egyptian Gov't and Banks 


IMF 


Monetary Survey 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets ~ Liabilities 

MONEY 

QUASI MONEY 

GOVERNMENT DEPOSIT 

GOVERNMENT 

FOREIGN LIABILITIES 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 


Related Data 
BANK 
National Bank 


ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
CLAIMS ON BANKS 
Aaseta ~ Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Sudan Government 
plian Government 
In: Notes 
Deposits 
CAPITAL ACCOUNTS 


Related Data 
TREASURY CURRENCY 


Commercial Banks 
CASH 

Curreney 

At Nationa! Bank 
FOREIGN ASSET 


CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
{easels Liahilities 


DEMAND DEPOSIT 

TIME AND SAVINGS DEPOSIT 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNT 

CREDIT PROM NATIONAL BANK 


Related Data 


Post SAVING 


Interest and Prices 


DiscouNT 
GOVERNMENT BOND YIELD 


SHARE PRICE 
WHOLESALE PRICE 
Cost or LIvinGe 
International Trade 
EXPORT 


Cotton 


Karna 
Ashmour 
) 
Kies 
CANAL 


IMporTs, cif 


Egypt 
Sudan 


DePosiTs 


188 188 188 174 183 188 188 
372 386 375 396 359 346 342 
201.4 202.4 204.4 196.6 198.9 
16.4 18.2 15.7 17.0 14.9 13.4 
431.9 425.8 416.8 411.4 401.2 
72.8 74.4 73.2 72.3 71.8 
22.1 22.0 19.2 18.2 18.2 15.3 
8.2 9.5 11.1 20.1 
23.5 24.0 27.2 30.0 28.3 35.1 45.5 1.3 a28 
29.0 29.0 29.7 29.9 29.3 29.3 b28 
21.4 23.1 21.0 19.8 21.3 21.9 
20.1 20.5 12.0 13.4 4.0 2.2 1.1 
346.6 360.8 345.2 351.1 326.9 314.3 309.9 
10.9 11.4 8.8 7.9 8.2 5.3 10.2 
221.8 222.6 217.4 211.8 196.7 188.2 183.0 
124.8 188.2 127.7 189.2 117.7 
23.5 24.0 27.2 30.0 28.3 35.1 45.5 
6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 
6.1 5.8 6.6 6.5 6.4 6.6 aig 
38.7 45.2 42.9 47.4 b40 
13.4 13.4 12.4 13.0 12.2 16.2 
22.9 22.3 22.1 20.5 23.4 
260.0 260.9 254.8 250.6 246.9 249.2 
46.0 47.3 46.2 44.7 45.3 
11.2 10.6 10.4 10.3 10.0 9.9 46 
17.7 18.1 11.6 13.1 8.2 6.6 
26.8 
3.00 3.00 3.00 4.00 60 4 
131 132 130 133 132 
101 102 102 101 101 
10.1 22.1 14.4 19.8 
7.0 18.2 4.8 14.6 9.1 
4.1 1.0 1.7 1.4 
1.5 1.4 1.3 1.2 


International Trade 


4 


4 
b 
144 f f 
d 
\ 75 i } 
194 
114 
d 
76 
Population: 16.0 ymin 1937 Doe 


Exchange Rates 


pound wit! ictuation nt ny and rats ‘ e 
cen n either le f the par rate Annu ave ‘ iM 

ve ye for per n h rate | 
conversion factors irs per pound 

Conversion Factor 
Kachange Mate Gold and 
Trade Foreign Exchange 

Ja ‘ 

‘ ‘ 

koran i it e excl yer ‘ ee Dec be 
19 If 

Gold and Foreign Exchange: ‘The Nat! LB ' nd COMMERC! 
HANK |} lings are the est ited d i 1¢ of Egypt " nd bar 
foreign asset The pred nt n ste ng. The National Bank 
to 449 n 1945 and 24 69 40) nd t th 
end of 1950 th igh 19 The data e not direct ‘ bole t 
those rey teal belo is the irit er here od ut 
her than | a DOLLA KEPOKTE ir 
deporit 1 short-te obligations held f kgypt t re 
and bank the presumab nelude, it py x te ‘ nt 
the | ad ir ponent of the data rey ted irce 
IMF Posi is Kgypt juota (601 IM} 
holdings of EKyyptian pound The IMF entries represent re irce 
made ible to or received f IMF, and t the U heyy 
may dra 

Monetary Survey: A consolidation of the ts of e Natior 
Hank, the Comme il Bank the Post Office i r ] : 1 the 
Treasury currence ins ue I FORBIGN ASSET ere revalued 1949 

Prior 954, Foreign Asset nd Cla on Government are est ite 
that 1 ghtl n error ee notes t ect be f deta 
CLAIMS ON GOVERNMENT include a ints equal to Post Office iving 
Deposit nd Treasury Currene CLAIMS ON PRIVATE SECTOR, If pr 
to 1951, le the National Bank's Clair on Bank 
fies in the im of comparable entries for the sectior tM ¥, plus P 
Office Savings Deposits and Treasury curren ercial Bat 
Cash and Credit fr the National MONEY prises 
outside the National Bank and Commercial Bank icing 
currene circulating in the Sudan), and Ir ‘ ector De 1 Dep 
with the National Bank and the Commercial Banh i leposit 
with the National Bank's office n the Sudan but ex ng dep 
with idan offices of Commercial Bank ihe ta ca iso be ana ed 
follow millions pounds year-end 


19 


139 


INTERNATIONAL FINANCIAI TATI 


1955 «ee 


Sy Quarters 


1953 1954 1955 1956 
1953 100 
] 61 66 
100 109 106 i6 
100 ) ) 124 9x 72 
106 
] 
] ] ] ) 12] 113 106 
100 l ] 129 124 120 118 108 
100 9 109 120 12) 116 11) 97 
L0G 4 114 110 97 
} 
1945 1950 1951 1952 1953 1954 1955 1956 
Curre ) 190 189 
QuUASI- MONEY prise I ‘ nd avings Deposits of the Private 
ect Bank Post Office iving Depo 
corresponding note National Bank section 
tn BANK DEBIT re? th totals and averages of monthly total 
dehite ers a int th the National Bank and Commercial 
Bar iding G err ent int 
table that st he net currer circulation, private mone ipply, and 
tot mone py I liy Gover ent nd Sudan Government 
de pr t f vear-er fp ind 
Sept 
Money Supply 1952 1953 i954* 1955* 1956" 
et Cu 189 ! a4 
( ounterpart 
Lan 1 lis i | i 120 
Loans and [is j 6 if 161 
1 
* Ea ‘ Trea ( ata ava « 
Curre ileulated I} but wit! me differences of reportir 
dats ind thou g for ith 
Currer Pr te Mone pI , 
ind i Dey n 
Ka ‘ expressed Egyptian pe 
Foreig Anset em f foreigr t 


ire lentined IFS ‘ led 

ed Residua 

National Bank: A consolidat of the accounts of the Issue and Bank 
ng Department ir ling, 1 r to May 1957, accounts of offices in 
the idan Annual data are f end of year; ther data, except for 
December, are last Saturd period FOREIGN ASSETS include 

Avreement balances expressed in Egyptian pounds, which in Egyptian 

irces are not cluded in Foreign Asset CLAIMS ON GOVERNMENT 
‘ prise clair the Egyptian Government only I prior to December 
1954, the balance heet lo not seyregate Fore yn Assets from Claims on 
Government The B is reported the nominal value (but not bool 
1 Government to / FS and these are entered asthe J/FS 
er The Foreign Asset rea re lual that is in error by the difference 
betwee ! i it ‘ {Cla n Government The bal 
nee shee f eN nal Bar le, j r to June 1955, a Specia 
Treasury B e held forma ver for the note issue, and a counter 
i ! ed G ‘ ent def t These are excluded from I} 
CLAIM PRIVATE Sector and MONETARY LIABILITIES TO PRIVAT! 
ECTOR pre il t le, th gh 19 iccounts with banks in the 

lar CLAIMS BANKS AND MONETARY LIABILITIES BANK 

he t Ma 19 lata ex ide the Bar remaining idanese 
Hane and I f 954 through April 1957, data include 
" ints with bar nm the idat s FOREIGN LIABILITIES comprise 

abilitie nder pa ent reement Data on other fore 
il ‘ ré i 
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NUMBER 10, 1957 


Quarters 
Jan Feb Mar Apr 


111 32 17 73 122 6 
105 77 ; s 53 72 122 9 
RG 26 5 66 53 17 


Commercial Banks: The /FS data after 1952 include all the banks in 
Egypt. ! Prior to 1952 only members of the Clearing Houses At 
December 1952, the Non-Clearing Banks had Demand Deposit Liabiliti« 
million pounds; their Assets Liabilities were million. Banking 
business the Sudan not included 


Interest and Prices: The Discount Rate the National Bank the 
minimum rate which the Bank discounts eligible commercial paper for 
Commercial Banks. The volume discounts not ordinarily large 
Rate (in per cent per annum) and dates establishment 


May 1951 ) November 1 1952 1.00 


GOVERNMENT BOND YIELD: Yield maturity per cent bonds 
maturing in 1973. Data are end of month and quarterly and annual 
averages thereof. Data for 1937 are for per cent bonds retired 
January 1944 SHARE Prices: End month prices Cairo and 

lexandria and quarterly and annual averages thereof. The index 
chain link unweighted geometric averages prices shares included, 
omitting the calculation any period shares companies changing 
their capitalization during the period Data for 1937 refer end 
1939. Original base December 1946 = 100 


Prices: The index of Wholesale Prices includes foodstuffs, raw 
materials, and simply processed goods, without regard to the distinction 
between exports, imports, and goods domestically produced for domesti 
use. The index geometric average price relatives selected 
provide rough weights the number quotations taken for each 
commodity. The implicit weight raw cotton about per cent 
Most of the important import commodities are controll d and subject to 
domestic taxes subsidies and their domestic prices that are 
cluded the index. The Cost Living index also based con 
trolled price 


International not include trade with the Sudan 
through 1955. Customs data are adjusted /FS exclude gold, the 
most important amounts which were imports and were follows 


1944 1950 1951 1952 
Customs Total 172.9 216.7 281.0 226.6 
Leas Gold 12.6 16.2 
IFS and UN Total 160.4 199.5 233 .6 219.5 


After 1952 the customs data longer include gold ingots imported 
for monetary purposes. The 1952 and 1953 import values are apparently 
too high Cf notes to the unit value indexes Exports include only 
those reexports that have previou cleared customs imports; imports 
are valued cif and include direct imports for home use plus withdrawals 
from customs warehouse 


95 


May June July Aug 


International Trade, continued 
VOLUME OF EXPORTS «4 7 
105 69 Cotton a“ 
9 1 Karnak b 
132 is | Ashr in} 
6s 0) Giza 30 d 
VOLUME OF IMPORT 74 
EXPORT PRICES 
144 136 144 Cotton a 
152 145 150 Karnak b 
144 132 129 Ashmouni 
121 117 119 Giza 30 d 


the trade returns and compiled Fisher indexe the geometric 
average the Laspeyres and Paasche indexes computed with preceding 
and current year weight The indexes of the \ are 
Imports are derived from the value trade data and the Fisher unit 


value indexe hence they are equivalent to 

adjusted to make the product of the volume 

the index of value The adjustment assume 

the sample used making the index equal the price movement 
of the commodities not included in the sar ple and assigns to the volume 
component the difference between the change in the total value of trade 
and the change in the value of the sample 1937 entries refer to 1938 
a Since cotton constitutes about 80 per cent of Egypt's exports, the export 
price and volume indexes are almost identical to the price and volume 
indexes cotton export The index import prices rises per cent 
in 1952 when no sir ir rise in world prices occurred The source of the 
rise is mainly in the unit values for wheat Wheat constituts ibout 40 
per cent of the weights of the index and the unit value how increas 

from about 2.50 to 3.50 US dollars per bushel for imports from all prin 
cipal Data from the supplying countrie how increase 

but rather decrease. The value trade figures are presumably over 


tated on the same account 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook The trade entri« ire based on exchange control data and 
cannot be reconciled with the /FS data. However the ire of the same 
magnitude In Mi 


1952 1953 1964 1955 

and Services a4 7% 22 
Exporta, fot 1448 144 2 in” 
Importa, cif ” 
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Other (net “4 
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FINANCIAL TATISTIC 


By Quarters 
il iil 
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NUMBER 10, OCTOBER 


By Quarters 
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Gold and Foreign Exchange 
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Monetary Survey 
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CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSET 
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BONDS 


DEPOSITS 

CAPITAL ACCOUNTS 
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Related lDiata 

BANK Dents To: Deposit Money 
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Gov't Deposits b29 


Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE 
CLAIMS ON BANKS 
Ansel Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Official Entities 
Covernment 
In Notes 
Deposits 
BONDS 4 
FOREIGN CURRENCY Dep.: Gov't 


Kelated Data 

TREASURY COIN 
Deposit Mone Banks 
Private Sector 


Deposit Money Banks 


CASH 
Currency 
At Central Reserve Bank 
FOREIGN ASSETS 
(CLAIMS ON GFOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
Assets ~ Liabilities 
Sicut lerosirs 
LIABILITIES 
and Savings 
Foreign Currency 
BONDS 
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CAPITAL ACCOUNTS 
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Interest and Prices 
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International Trade 
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Cott 
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b 


Jan Feb Mar Apr May July Aug 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 
28.19 28.11 28.09 31.55 $1.53 $1.51 31.50 $1.46 11.45 
2.98 ». 50 6.72 6.12 3.67 ».04 9.56 1.96 
10.57 19.60 23.25 25.37 22.29 26.32 
103.77 110.29 141.02 152.86 152.85 149.81 158.68 172.14 165.94 150.54 
29.73 30.40 34.17 33.85 34.12 
231.23 259.40 263.30 262.54 268.25 266.89 264.46 256.22 eee 
25.13 25.50 27.13 20.74 26.05 26.47 27.08 27 .57 at 
$93.49 424.92 461.85 471.25 481.51 477.34 484.06 490.06 ee 
203.91 225.54 244.94 246.61 242.78 236.74 234.79 230.80 224.40 221.88 
60.28 65.24 66.48 75.10 76.38 77.47 
$2.02 32.05 32.81 32.81 32.81 32.80 33.94 
135.27 160.70 248.47 215.51 194.79 164.49 185.98 157.81 
22.09 18.03 18.95 22.89 22.79 22.69 
4.55 6.41 6.95 6.98 6.74 6.42 6.49 7.06 
204.29 226.23 245.01 248.36 255.04 247.42 251.28 257.34 253.38 250.36 
179.11 192.97 217.41 224.36 216.50 220.42 225.88 223.85 215.40 
25.91 28.66 34.56 35.15 33.97 34.71 
86.59 104.65 107.85 106.26 105.15 98.18 95.69 95.89 92 38 91.84 
15.74 11.41 13.43 12.35 12.33 12.14 14.25 13.43 13.53 13.63 oR 
90.96 109.68 114.68 113.87 111.55 105.38 101.48 101.65 100.8] GROG y oo. 
10.16 13.15 12.58 12.94 14.0% 14.66 15.21 16.64 
65 6% 67 1.91 1.89 2.21 1.34 1.438 36 
7.20 1.76 7.78 7.81 7.88 7.58 7.56 b 
6.66 7.70 9.55 9.75 9.60 8.25 8.59 11.07 9.32 
Te 21.46 24.83 26.00 24.56 24.05 26.10 26.43 23.54 5A b 
7.46 13.74 16.41 15.30 9.18 12.61 23.90 17.62 12.40 9.94 41 
3.52 4.47 3.22 2.95 3.24 3.14 3.09 2.98 42 Sess: 
226.38 252.98 256.36 255.56 261.51 260.37 257.98 249.16 43 tie 
282.26 318.07 330.54 327.95 325.79 328.94 338.59 324.41 2 Ye 
94.39 101.72 115.88 120.20 117.43 118.65 117.27 113.92 111.12 109.04 44 “eam 
73.80 9% 44 87.54 77.56 74.66 73.61 79.53 64.71 47 
110 10% 107 106 102 100 101 
112 110 112 111 111 110 
6.9 40.4 61.7 4.4 29.1 15.9 a a 3 


4 ‘ « 
Salvador INTERNATIONAL FINANCIAL STATISTIC 
International Trade 
1950 1951 1952 1953 1954 1955 1956 
1953 100 
, 72 95 95 00 10 94 113 126 162 142 41 106 
100 100 94 109 170 138 17 111 
73 } HO 17 ate 94 100 1 130 143 134 131 32 123 
74 ) 10] 95 00 102 105 97 101] 105 
it | 4 AG 97 94 100 135 103 116 104 97 102 108 
b 42 ) 91 153 100 105 94 11] 99 
75 94 95 103 ] 109 95 104 
76 4 0 100 100 99 100 103 YY 100 100 102 
Population: 1.61 min 1937; 1956 prises Time, Savings, and Foreign Currency Deposit 
th Deposit Money Bank BONDs are private sector holdings of cedula 
Exchange Kates nee 1954 the it te for the I ir is been ied by the Mortgage Bank and of bonds issued by the Central Reserve 
colones per dollar, with buying and selling rates within the limit Bank. (See notes the entries the Central Reserve Bank and Deposit 
and The rate refers all Money Banks sectior GOVERNMENT comprise the Mone 
no exchange contro tar nd Foreign Curret Deposits of the Government with the Central 
’ Reserve Bank BANK DEBITS are montt tota and averages of 
ynth tot of debits to rht Jeposits at the Central R ry 4; 
1950. fore n exect ‘ { the Lye t Mone | ‘ ' ter The Jie Ve l of he Centr Reserve Ban publ he a table, 
securitie n 19 nd 194 Dou ASSETS By [ re eproduced be ng the f the Mone ippi 
- deposit nd term obligat held ‘ ant { < es as of end of ye 
in the Ne Federal Reserve Distr 194 ta e de ‘ 12 8 4 
| on t ‘ the Cent Reserve ) ) 
tanh 1 Deposit Mone Banks the pre I ipprox I f ’ 178 
mately amounts, the reported data are different from those published the Central Reserve 
ar fy t} } 10 i] Bank, e the Bank ir n Mon the current deposit 
‘ i {the G ‘ ka tor f oxts na rigin ré defined a the net of 
ep I ema of exte il « rie ired 1 the rm ipl taken as the 
d wr wdoran re lent na ther ‘ the f interr 
ial itu are dr the reeard hes nee Central Reserve Bank The Ban gold payment to IMF for the 
: i r asset o he | bur here part account of the Government i" ided in CLAIMS ON GOVERNMENT 
Nev IMF Postrion ta mit certificate ticipat pr les mear f obtaining Central 
iM} } { ‘ hese ‘ Bar e for ent ect with it the direct 
d The IMF entries represent re ‘ ble ' nflat ry effects that other for f central bank finance would enta 
received f IM} 1 not the : t |} ‘ Ihe The device a pr le ecurities available to the Central Reserve 
dat ef ed { ‘ ’ ' e net IMI Bank for er irket erat he data include the holdings of the 
p tM ‘ the fe late when there were ich ding 
In the Centr Reserve | } e sheet the bond re carried as a 
Monetary Survey A cor lidation f the a t f the Centr rie I ! nt In JI the re ided in the balance sheet 
Reserve the Money the Treasury coin ind their government loan counterpart the Bar isset 
The entries repre ni the , { the nent serie the sect The serv Lane / ilso adjusted to ex ide kl Salvador’ 
below, less Central Reserve Bank Centr nat tion the IMF for the period 1948 through 
Reserve hares and bonds (see note Central Reserve when the balance 
Bank) held by Deposit Money Bank the dat re plied to If Deposit Money Banks: The De t Money Banks are all commercial 
by the Centra Reser e Bank CLAIMS ON GOVERNMI nelude ar bar ind the National Mortgage Bank Assets ~ Liabilities represent 
amount equal to the Tre iry « tor 1ONEY ¢ prises the the balance sheet total le holdings of shares of other banks and con 
M netar il tie of the Centr ‘ | | Entitie mer il bar } lir fi nd f the Nat il Mortgage Bank Many 
and the ite the ght Dey the Sect Lat Amer have IGN CURRENCY DEPOSITS, usu 
alao be cla ed f it f ! cane i ext rer is there no excl ye ¢ tr n | ilvador 
sexe the differs ‘ rrele nt nd are ially withdrawable on de nd in 
P eithe t ‘ ‘ t he re of their der nat it the 
‘ 
Is ‘ ‘ pt A t fror their ¢ mere il nvenience 
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Salvador 


1956 By Quarters 1957 Ry Months 


Jan Feb Mar Apr 


1958 = 100 


207 131 131 300 189 114 120 
199 81 14 134 298 168 97 102 
295 702 267 97 318 429 318 333 
128 145 143 156 175 152 147 134 
112 114 119 114 113 105 
114 116 122 112 116 115 105 107 
115 104 117 114 111 111 104 
104 103 102 104 107 107 108 107 


such deposits represent means holding claims domestic currency 
form which provides hedge against devaluation the domestic 
currency. the absence exchange control, residents are free hedge 
holding foreign currency deposits other countries. Foreign currency 
deposits with domestic banks, together with central bank assurance 
the commercial banks that foreign exchange will made available 
them meet these committments, provides such hedge without the 
loss resources the economy. will noted that the foreign 
currency deposits ordinarily exceed the commercial foreign 
assets. BONDS are cedulas issued the National Mortgage Bank 
(See notes Ecuador). Salvador, the Mortgage Bank maintains 
the price cedulas close par. 


Interest and Prices: the Central Reserve Bank 
are the rates which will rediscount for banks the types paper 
pecified. The amount Central Reserve Bank credits banks ordi 
narily large. Rates (per cent per annum) and dates establishment 


Agricultural & Commercial 
Industrial Paper Paper 
1937 , 00 
(bet. 1998 4 00 ) 
Mar. 1939 + 00 
Oct. 1946 
Mar. 1950 ) 
Apr. 1954 2.00 1 00 
Aj 19 4.00 100 


Agricultural Paper 


Prices: The index wholesale prices computed the Central 
Reserve Bank. includes few basic imports (total weight only 
per cent 1939), simple domestic goods for consumption, 
and coffee (weight about 42 per cent in 1939). The coffee price included 
the index the average the price coffee exported and the price 
coffee sold growers the mills where processed for export 
Owing the post-war rise the price coffee, coffee probably 
accounts for about sixty per cent of the aggregate in recent year A 
rough recalculation exclude produces the following 
comparison 


1937 1944 1950 1951 1952 1953 1954 1955 


Index with coffee 2k 65 99 94 100 120 104 
Index of coffee prices 17 4 100 104 
Index without coffee o4 100 100 lil 104 


International Trade: Export and import data represent customs data 
adjusted to exclude gold and currency through 1953; beginning 1954 
these items are not included customs totals. The very small coffee 
export duty less than one per cent not included the export data, 
but the large coffee export tax included. The amounts the tax are 
(in millions of colones): 


1944 1950 1951 1952 1953 1954 
94 16.9 


May June July Aug 

International Trade, continued 
VOLUME oF EXPORTS 4 72 
221 120 Coffe« a 
Cotton b 
EXPORT PRICES 
105 109 105 Coffee a 
Cotton b 
101 101 101 GROWERS PRICE OF COFFEE 75 
107 106 Prices (US 


The volume index exports index the tonnage coffee 
and cotton exports weighted their 1953 values. The volume index 
imports derived from the value imports and the index 
export prices (see page therefore Paasche index (see notes 
Nicaragua). The export price index index the price 
coffee, including export taxes, (specifically, washed coffee, good quality, 
fob San Salvador), and the unit value cotton exports with 1953 value 
weights. The unit value of coffee exports derivable from the value 
and volume data for coffee produces very similar index. except for 
1950. Owing to advance sales the price realized for 1950 exports was 
lower (about 149 per cent 1948) than the index coffee prices would 
indicate (about 173 per cent of 1948 Owing to the importance of the 
export tax and to changes in the export tax, growers prices, as measured 
the average the prices fresh and dried coffee beans sold mills 
for processing for export, produce the different index shown line 
The index import prices the index export prices (see 
page 


BALANCE OF PAYMENTS: The data are summarized from the IMF 


Yearbook, The export entries differ from appreciably only 1953) 
mainly because the adjustment coffee exports from customs values 
sales value import data differ mainly because difference 
the estimate government import Saleadoran 
Colone 
196! 1952 1953 1956 1955 
Goods and Services 21.1 1 3 24 
Importa, cif 167.4 172.1 14 16.8 
Foreign travel. credits 1.7 +a 1.4 ‘1 
Foreign travel. debita 14.8 14.1 14.9 204 
Other (net 10.8 16.0 12.4 1.2 1198 
Private Donations 3 ‘ i 7 
Private Capital 156 7.48 12.7 2.9 135 
Official Donations 6 9 7 2.2 20 
Official and Bank Capital 45 5.9 91 7.6 i306 
Long-term capital 
IBRD loans 10.7 10.7 1.7 
Amortization 1.6 1.2 2.8 4.1 
Portfolio security purchases 10 4.9 
hort-term capital 
Liabilities 1.0 6 i.2 5.0 
Foreign assets (increase —) 
Central Bank 6.7 i 1 6 12.6 
Commercial banks 1.0 6.6 
Monetary gold (increane 6.7 9.2 
Net Errors and Ominsions 25.0 67 a1 


National Income: (at market prices): 
and 446 million colones 1946 and 1950 


3 
e 
© 
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Exchange Rate 


sane 
1937 19445 1950 


Gold and Foreign Exchange 


10 14.5 
a 7 
b 11.0 


State Bank 


11.4 18.9 
4 13.7 
4 
106.6 
61.9 72.9 
6.4 
1.1 
International Trade 

70 77 0.9 
a 14.7 6 
b 14 14.9 
71 95 713.4 

72 4 
a 45 
b 101 
73a 4 6 


Exchange Rate: The par rate for the I ir 


dollars per | dollar with buying and selling rate | 


ars per US dollar 


Gold and Foreign Exchange: 


Bank ding of foreign secu ‘ Ze. 2e, 
d ul is of year ends 1950 through 1953 and 19 thr 
held for Ethiopian account, reported Banks 
Federal District data are deposit 
Eritrea beginning 1951 a Net IMF Position is Ett 
million dollars) IMF holdings Ethiopian dollar 
entries represent re irces made available to or received f 
not the sums that Ethiopia may draw 

State Bank: Al: the whole Ethiopian 
the State Bank. There are a very few office f overseas | 
that have a small amount of banking busine ma 
low, and domestic credit ire mall in relat nt Foreigt 
reflect the relative inderdeve ped state f the Ft I 

substantial part Deposit pre 
ha f the rela ‘ t re I 
may many cases larger than they 
tra action hence emer { be a be 


49.5 
12.8 
5.0 
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62.3 
16.5 
10.9 
4.5 
152.3 


95.5 
9.1 


106.5 

14.6 
19.0 
14.6 
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100 


1953 1954 1955 1956 


9.1 
9 1.5 1.5 


10.6 

4 15.9 5.9 
19.5 14.7 
15.1 15.3 15.4 15.4 
4.4 4.6 2.4 2.6 
177.0 200.4% 227.1 
169.0 

114.6 118.4 128.4 133.8 

15.4 49 1.9 
19.0 4.0 
12.2 13.5 16.0 0.9 

I 169.4 160.3 162.2 155.9 
I 100.3 99 90 x) 1 
18.4 16.1 16.0 15.9 
15.8 11.3 18.2 17.3% 
3 137.9 160.14 168.0 167.4 
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FINANCIAL STATISTICS 


1955 Quarters 


2.484 
Millions of US Dollars 
59.1 54.9 
4.0 3.3 


Millions of Ethiopian Dollars: 
146.8 136.4 


16.0 


3.4 7.0 
Villions of Ethiopian Dollars 


47.2 48.7 37.1 29.2 
> 4.1 3.7 
» 1.2 1.2 
2.6 4.5 
43.1 40.2 42.% 41.9 


1953 =100 


102 134 96 7% 
>» 115< 102 
» 102< x4 78 
> 96< 
> k9< 97 95 


private sector liquidity. The notes 
atched by holdings of foreign asset 


are issued to the Bank and an equal 


account the Bank. these 
ling government deposits are con 
ided from the account CLAIMS ON 

1956, data on State Bank loans to 


the amounts of such lendings were 


ma During this earlier period, the Government's deposit account with 
the Bar Department, into which proceeds Treasury Bills issued 
note cover the Issue Department are paid, sometimes fell below 
the amount the note cover Treasury Bill such dates, the net 
these two entries | hown as Claims on Government. The amount of the 
coin issue may seen from its COUNTERPART (line CLAIMS 
PRIVATE SECTOR Prior September 1956, includes any loans the 
government. SILVER: Prior the issue the present notes and coins, 
Maria Theresa d irs circulated in Ethiopia. These were progressively 
withdrawn from circulation purchase with Ethiopian currency, the 
amounts so acquired being retained by the Bank are as shown. Assets 
Lial es: The balance sheet totals of the Issue and Banking Depart 
ment ‘ the Banking Department's Cash, contra accounts, and the 
Bill cover for the note Demand Deposits 

le ill dey ts of overseas banks operating in Ethiopia with the 
tate Bar OT n Eth pian d ir n April 1957 a GOVERN 
MENT DEPOSIT Government dey vith the Banking Department, 
‘ he Trea B held as not ver by the Issue Department 


0) .4 25.1 42.2 49.9 4.9 
4.0 4.0 4.0 4.0 
12 4 ] ] 1.5 1.5 1.5 
104.8 124.0 136.4 142.7 
15.5 14.7 
14.3 15.4 15.4 
1.4 4.5 2.4 
123.9 217.7 204.8 
129.9 128.4 
15.1 4.0 
104.6 
ho 
. 105 i4 
90) 102 100 13% 94 111 
154 107 100 97 92 92 
i easure than 
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Quarters 
Jan Feb Mar Apr 


2.484 2.484 2.484 2.484 2.484 


58.4 57.4 62.8 67.1 69.7 69.7 
54.6 13.6 9.0 63.3 65.9 65.9 


1.5 1.5 1.5 1.5 1.5 1.5 1.5 
End of Period 


147.7 145.1 142.7 156.0 166.8 173.3 
7.0 10.6 12.5 10.1 12.8 

20.3 % 18.4 19.9 23.2 25.9 24.8 6.1 
15.4 15.4 15.4 15.4 15.4 15.4 15.4 
222.4 224.8 227.1 246.3 256.9 263.4 267.6 


137 .7 131.9 133.8 148.2 158.9 159.6 

30) 16.9 35.2 36.4 39.9 

19.1 21.9 21.6 20.4 19.8 
6.9 9.0 5.8 9.2 11.4 16.2 
18.9 19.9 20.9 21.3 21.6 22.1 22.8 
6.0 4.0 9.5 10.8 | 10.0 9.6 


Millions of Ethiopian Dollars 
42.1 42.1 29.2 


> 45. K< 
> > 7.4< 
>» 5.0< 


41.6 40.5 43.4 41.9 


1953 = 100 


> > 
» 110« 

>» 105< >» 119< 
>» 


International Trade: Customs totals are adjusted exclude gold 
follows (illustrative year 


Exports Imports 
1951 1 1953 1951 1952 1953 
Customs Total 114.1 107.6 176 104.6 11 2 158.4 
Leas Gold 1.3 1.0 
IFS Total 116.8 106.5 169.4 104.6 115.2 187.9 


Exports, and imports through September 10, 1954, are valued the 
inland customs stations which they are declared for export import 
Consequently, exports exclude and imports include the cost tran 
portation between the customs station and the border, amounting 
roughly five percent the declared value. Beginning September 10, 
1954 imports are valued cif border. Annual data relate years ending 
December 10, and quarterly and monthly data periods ending the 10th 
of the month. I! Beginning September 1952 includes trade of Eritrea 


Cereals include flour and pulses, oilseed includes vegetable oil The 
index Volume Exports computed the State Bank. 
Laspeyres index with 1953 weights beginning 1953, I linked to a former 
index exclusive the trade with Eritrea. The volume and price indexe 
hides and skins are computations combining hides and skins 
Laspeyres indexes with 1953 weights. The State Bank compiles indexe 
Export and Import Price They are indexes wholesale prices 
Addis Ababa weighted values exports and imports during 1947 
The indexes are (1953 


194% 1950 1951 1952 1953 1954 1955 
Exports 109 if 129 110 100 
Imports 101 127 119 100 9 


Ethiopia 


May June July Aug 


Exchange Rate 


Gold and Foreign Exchange 


68.1 67.5 67.3 65.9 STATE BANK 
64.3 62.1 Foreign Exchange 
Related Data 
1.5 1.5 1.5 Net IMF 
State Bank 
167.8 167.3 163.7 FOREIGN ASSETS 
13.0 10.7 11.6 15.0 CLAIMS ON GOVERNMENT 21 
16.9 36.7 16.7 16.7 COUNTERPART OF COIN 22 
26.3 26.8 CLAIMS PRIVATE SECTOR 
15.6 15.6 15.6 15.6 SILVER 
3.2 4.1 UNCLASSIFIED ASSETS 
264.2 261.7 260.1 260 .6 Aasets = Liabilities bd 
193.6 187.2 184.4 183.6 MONBY 26 
154.7 149.5 146.2 144.0 Currency a 
19.9 20.8 m i) 22.1 ‘TIME AND SAVINGS DEPOSITS 27 
17.4 19.4 GOVERNMENT DEPOSITS 
23.3 24.5 25.2 25.7 ACCOUNTS 
10.0 9.8 UNCLASSIFIED LIABILITIES 


International Trade 


Coffee n 
Hides and Skins b 
Cereals 
Oilseeds d 

IMporTs, cif 71 

VOLUME EXPORTS 
Collec a 
Hides and Skins b 

EXPORT PRICES 
Coffee a73 
Hides and Skins b73 


These prices refer to domestic market rather than to export and 
import price the import price index textiles have percent the 
weight 


BALANCE OF PAYMENT’ The data immarize the IMF Yearbook 
statement. The export entries are /FS data adjusted to an fob border 
basis; the import entries are /F'S data adjusted to an fob foreign country 
basis, with small additional adjustments to include silver coins and 


currency and exclude transit fees Ethiopian Dollara):' 
1951 1952 1955 1954 1955 

Coods and Services 13 2 9 5 7.2 

Exports, fot 124% 116.1 166.7 164 4 

Importa, fot uy 119 140.1 14 

Other (net 14.9 1.1 17.1 
Private Donations 15 26 45 16 2 
Private Capital 7 12.7 63 04 
Official Donations a3 a3 at 97 
(ficial and Hank apital 13.7 7.9 21.0 12.3 
Long-term capita 

IBRD loa 19 

Other if 4 

t apita 

Lia ato IMb 

Othe i 

Net Errors and Omissions ‘ 42 7 

Including interna al tra ea after September 16, 19 Maint 
folios ecurit holdings 


59.4 
3.8 
55.6 | 
” 
168.8 169.0 184.6 196.9 199.5 199.2 ge 
| 


Finland 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Interest, Prices, Production 
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1955 
) 
6.9 
14 

4 
10.4 
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».4 
¢ 
64.4 
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1.4 
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] 


1956 
1.0 
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STATISTIC 
By Quarters 


per US Dollar 


230 230 


Dollar 


230.4 218.9 


32.0 35.3 
198.4 
22.4 3.0 
63.5 60.0 

6.9 


40.4 

53.6 100.5 

oo. 

07.2 

102.0 

298.1 


17.3 
of Markkas 


0.4 
11.6 10.6 
32.0 
6.4 22.6 


0.6 9 

6.6 
1.6 13.8 


7.6 
26.1 
172.4 184.7 
1.5 1.9 
17.9 
l 6 130.9 


6.6 0 
of Markke 
10 
19] ) 
7.6 
h 
10.9 
Per Cer 
00 00 
100 
190 
100 
100 
99 100 
7) 
109 109 
l 134 
] 135 
119 134 
109 107 


INTERNATIONAL 
10 132 145.3 11 2 213.8 
14 7.9 41.3 41.1 19.3 
60 9 37.2 19.9 48.2 
Pd 25 5.4 4 84.3 256.2 
11.7 11.0 10.9 11.1 10.9 
27 0.0 4.7 wae 4.7 4.1 24.7 
29 14.9 16.1 17.2 17.1 16.1 po 
34 19.0 0) f 49.7 7.4 64.4 
: “a 6.0 3 11.1 13.0 
y 16.2 15.0 17.9 60.7 19 6 
37 5.4 9 10.2 12.9 10.2 10.4 11.6 
6.1 6.6 11.9 6.8 9.6 11.9 
b ) 1.4 1.5 
il 4 6.9 7.6 7 1.9 ».9 
amt) (a4 42 16 { 4.4 1.9 §.2? 1.4 
ida 6 11.9 13.6 16.2 13.7 14.% 13.6 
6.9 1.6 1.7 1.3 1.6 
44 } 10.1 10.5 14.4 16.1 15.8 13.7 13.9 14.2 16.1 
Billio 
an iGa 7.7 10.0 11.2 10.6 
i7a i 1.6 7.4 1.4 
i7b 113.4 131.2 192.1 165.2 167.4 
11.7 10.9 11.0 10.9 
60 100 io » 00 OU 00 
sect a 6.» 103 100 99 10% 99 100 
63 9 100 100 10% 95 Gh 
§ b 1 f Q5 100 113 12 129 122 125 
66 lf 105 100 102 ] ; 102 104 
102 
is 


NUMBER 10, 1957 Finland 


1956 By Quarters 1957 ee coe hy Months 
Jan Feb Mar Apr May June July Aug 


End of Period 


230 230 230 230 230 230 30 230 230 230 230 320° Exchange Rate 
End Period Gold and Foreign Exchange 
204.4 168.1 179.2 174.0 166.2 154.1 138.6 138.2 139.1 150.1 BANK FINLAND ASSETS 
35.3 35.3 35.3 35.3 35.3 $5.4 35.3 5.3 35.3 35.3 30.3 35.3 Gold a 
169.1 137.9 143.9 130.9 104.6 102.8 103.7 Foreign Exchange 
25.6 26.2 26.1 29.2 1.0 24.1 27.3 25.5 COMMERCIAL BANKS ASSETS 
61.0 83.8 79.0 78.3 77.3 91.1 95.9 BANK FINLAND LIABILITIES 

5.8 7.6 8.0 9.6 10.5 7.9 6.2 6.5 6.8 6.5 »,8 COMMERCIAL BANKS LIABILITIES 13 if 

Related Data from Other Sources f 

43.3 44.6 53.3 1.4 2.0 9.1 56.1 8.2 6.8 7.1 9.0 of Finnish Gov't and Banks “ 

6.2 6.2 6.2 6.2 6.2 9.5 9.5 9.5 9.5 9.5 9.5 Net IMF 
End Period Monetary Survey 
37.6 26.2 yy i 6.3 23.3 20.7 17.8 16.8 14.5 14.3 18.1 FOREIGN ASSETS 4 20 

sd 39.5 43.9 44.3 45.2 37.2 (2.7 41.9 42.9 43.8 44.1 CLAIMS ON GOVERNMENT 21 
426.7 425.3 423.5 425.1 434.3 430.9 432.3 434.4 CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 23 

Assets Liabilities 

107.6 111.8 111.1 100.7 100.9 102.2 103.7 101.0 MONEY 

$29 .3 $23.9 316.4 327.2 30.1 134.4 337 .7 334.1 332.8 327 .6 126.8 QUASI-MONEY 25 

10.4 10.4 10.3 Gov't LOANS TO 26 
26.0 26.3 26.8 28.7 8.9 85 28.1 28.2 27.3 27.4 7.5 CAPITAL ACCOUNT 27 

UNCLASSIFIED LIABILITIES 
Related Data 

17.0 16.5 as 17.1 17.9 17.3 15.7 19.0 17.9 16.6 18.4 UNUSED OVERDRAFTS 29 
End Period Bank Finland 

7.8 7.6 11.6 13.9 6.6 12.5 12.5 6.2 CLAIMS GOVERNMENT 
37.7 43.5 14.9 15.8 17.5 38.3 40.5 CLAIMS ON PRIVATE SECTOR 32 
20.1 27.3 23.2 27.0 32.3 26.6 $2.6 19.8 20.9 CLAIMS ON BANKS 33 
113.0 25.4 118.4 116.7 108.5 112.6 109.0 107.0 109.6 111.6 109.3 4asets ~ Liabilities 

5.2 4.6 3.6) Savings Bank b 
41.2 47.5 0.2) 4 19.3 0.3 49 1.3 Private ector 

14.1 19.3 18.2 18.3 18.1 18.0 17.8 19.0 21.3 2 5 1.0 22.0 ForeIGN LIABILITI 36 
11.3 11.6 12.1 12.9 13.1 13.2 13.4 13.5 12.6 12.7 12.9 13.0 CAPITAL ACCOUNTS 

Related Data 
Deposit Money Banks = 
End Period COMMERCIAL BANK 

11.2 11.5 8.5 9 : 5 4.7 6.2 } CLAIMS ON BANK OF FINLAND 40 

5.3 4.4 1.0 1.8 1.5 4.3 ».5 4.2 Curre 

4 7 4.4 1.8 Required he erve Depo its b 

1.2 2.7 1 i 4 1.0 Free Depo ta 

6.0 6.0 6.7 1.% ».4 6 6.3 FOREIGN ASSET 41 
29.5 29.6 12.0 $4.7 32.2 8.1 4.6 CLAIMS ON GOVERNMENT ad2 
189.9 193.4 192 .% 193.4 193.4 195.3 198% 194.6 193.9 193.9 189.9 CLAIMS ON PRIVATE SECTOR b42 

4.9 ».4 6.3 6.2 ».0 6.3 CLAIMS ON SAVINGS BANK 
257.5 2645.3 165.1 67 147.6 204.2 262.1 200.0 256.2 264.4 Assets ~ Liabilities 
132.7 129.3 127.4 131.0 132 134.3 135.4 135.5 134.9 133.0 132.4 TIME AND SAVINGS DEPOSITS b43 
12.8 11.4 10.6 8.7 11.9 11.9 12.5 13.0 10.9 10.3 12.1 DePosits OF SAVINGS 

1.3 1.7 1.8 oom 2.4 1.8 1.4 1.5 1.6 1.5 1.3 FOREIGN LIABILITH b44 
14.7 14.7 14.7 15.8 15.8 15.3 14.7 14.7 14.7 14.7 14.7 14.7 CAPITAL ACCOUNT «44 
19.4 24.0 23.2 28.7 19.9 24.4 30.1 22 . 5 13.6 28.2 l 1 Crepit BANK OF FINLAND d44 

End Period SAVINGS BANK 

2.4 2.8 2.8 

187.2 189.8 192.7 194.9 196 197.5 198 .0 195.6 200.1 200.0 199.2 CLAIMS ON PRIVATE SecTor b46 
206.3 203 .2 201.5 Auseta ~ Liabilities 

188.5 185.1 184.1 192.1 193.8 196.0 198.3 98.6 197.% 194.2 194.4 SAVINGS Deposits b47 
10.4 10.3 CREDIT FROM GOVERNMENT 
Per Cent Interest, Prices, Production ae 
5.00 6.50 6.50 6.50 6.50 6.50 6.50 50 6 50 50 DISCOUNT RATE 60 
1953 

101 103 103 106 109 109 109 110 110 111 1h) Prices: Home and Import Goods 62 : 

101 106 101 103 104 104 104 105 105 106 107 Home Gooda a 

102 106 117 122 122 123 123 124 123 Import-Type Good 

103 106 109 116 116 116 117 120 Cost LIVING 

108 138 134 142 142 135 147 134 142 123 INDUSTRIAL PRODUCTION 55 

108 142 148 143 147 142 155 138 153 119 Export Industries 

107 137 129 142 141 133 144 133 139 124 Domestic Industries 

107 112 108 106 105 EMPLOYMENT 


*Beginning September 16, 19 
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‘inland INTERNATIONAL FINANCIAL STATISTICS 
International Trade 
1937 194% 1950 1951 1952 1953 1954 1955 1956 l Il iil IV 
Billions of Markk 
70 1.4 f ] 199.3 165.0 156 181.3 0.0 42.8 8.3 
be a 4.2 i f 62 69.9 f 4.0) 15.4 238.8 17.8 
b 4 If 61. 6.3 9.4 10.0 9.6 
‘ 13.4 16.3 7.3 40.3 10.8 10.5 11.4 
71 1.2 66.4 l 4 182.2 121.9 151.0 176.9 44.9 47.2 45.5 49 
1953 100 
} 72 110 61 0 101 90 100 116 i 124 127 126 136 119 
/ , 73 129 4 99 l 103 100 9 129 oti) 128 194 147 
a 14 ) 14x | 100 | 61 113 240 14¢ 
b 91 LOO 137 117 141 145 14 
| 6.5 f 95 100 115 14% 107 148 142 15 
, 74 ] 4? H 109 130 100 132 153 170 147 17% 153 137 
— 75 f 64 140 133 OO 102 10% 10% 106 10% ( 
D6 108 108 ll 
16 Hh 124 100 1] 112 112 11] 
a 6.9 11] 105 100 105 109 103 110 110 110 111 
b 1] 90) 9 156 100 113 119 123 11% 118 120 12] 
77 Q) 116 114 100 94 94 98 94 94 94 9 
74k f f 11% 113 100 4 95 96 95 94 4 
/ or of Markke 
f 11.1 4 9 1.5 ».1 6.9 
1.0 1 197.0 13.1 219.5 49.1 48.9 6.7 64.% 
129 1%] 19 1.2 7.6 4.1 63.6 64.0 
\ KS 1.6 ) 4.1 1.3 bes i 
19 | f 417.6 3.1 | 63 
87 14.0 f 66.1 1.2 6.6 6 4.0 4.8 
/ Varkk 
NATIONAL, INCOME 90 1 | f 16 7¢ 
NATIONAL PrRopuct 91 90) 196.6 726.9 140 750.6 K21.0 
export irplu 92a i l i 11.2 13 1.4 
G t Deficit or Surplu 92b 63.4 f 4 §.1 
te Investmer 4 170.4 149.1 
Las lransfer Payment 95 65.6 64 f 1.9 
la Reparations, et 96 9 i ; 
Population: 3.6 million in 1957; 4.2 nin 1956 Gold and Foreign Exchange: The markka value f the data reportec 
for the Bar nd in J FS exceed the corresponding data publishe 
Exchange Rates: Eeflective September | 1957 the par rate for the | by the Bank of Finland, which represent a conservative iluation. IF 
s d iri ) markkas. Since Januar >, 1956 rate ed by the Bar data are a higher for the ¢ ercial Bar data in Finnish ures 
Finland for the currencies Belgiu rk, Germar Nether inderstate the ets omitting asset 
lands. N eden, Switz nd, and UK the et quot e cor ‘ ‘ rhe Bank of Finland publishe 
1 per cent on either TI f the par rate Im the data fore currence e entered at their proper cr rate 
but the " I ed conservative From these data i 
A ‘ of pret i p ent oxy ‘ nd j rye | ild ppear that the curre lstribu n of the 7FS data on Bank « 
established ear rey the pensatior Finland net holdings (that the net issets and liabilities) 
' tad roduct j t 6 per cer f ports in 19 nd 1¢ 
nated minor fu i it oy Ox] 119 1953 1954 1955 
rect ed pre hur rate ipt 1) their exy pr eed Ihe ‘ ‘ 
iverayge export pret im is | per cent it 1954 and 1 ent in 
ly port ircharye ere fixed t pe ent ibsequer ! 
raised nad r import per cent nad the ed per 
cent on January 1, 1954 Ihe ‘ ed eptember | I 
195% 
The Bank FORE I iE includes foreign bond 1, 4, and 12 
kro February 1, 1950 to Jat 1. 1953 exporters to hard currenc 1953, 1954, and 1955), and its LIABILITH 
ne ne ng-ter borrowing J and 33 n ion dollars at the 
| area vere permitted to retain 10 per cent of t eir fore n ex ange earr i mil rs 
b end of 19 1954, and 19 Clearing account inces are substantial 
ings for their own use in importing goods essential to their part lla ‘ : . 
both the and liability data. DOLLARS REPORTED are 
industs The retained exchange w not leg transferable 
wa leposits and short-terr bligations held for Finnish account, as reported 
Premiu for tourist transactions were in effect from June 3, 1952 t by all US bank lhe data on holdings of Government and Banks pre 
‘ { } | 19 Init f . imab nelude ints approximately equal to the US dollar com 
ember ranged fr Ot 6 per cent 
depending on the curren On November 1 1954 pre j for a , Ll 
’ Finland iota x1 n dollar minus IMF holdings of markka 
currencn were fixed at 50 per cent, and reduced to al it 42 per cent or 
ents resource ide available received from IMF, and not the 
1951, ile of foreign exchange t traveling br had been 
ibject t i tax of 30 per cent hat I 
: Monetary Survey A consolidation of of the Bank of 
Annual averages of the exchange rate for the | : rand /f Finland, the Dey t Money Banks, and coin circulation 
version factors in Finnish markkas per dollar In Finland the line betweer F ne p id other bank j 
hachange Rate IFS Conversion Factors le definite than ir me countrie Time and iving depo it erve 
193 are untaxed, while demand deposits are taxed figure 
1938 16 ¢ 18 if for time and ivings deposit in 1953 were Commercial Banks, .74 
1948 June 1949 196 00 M48 t t time Saving Banks, .67 t é ind o-operative Credit Societies, 
cm yy ny 19 $30 00 lie 43 times Beginning May 1955 a new t » of savings deposit having 
Therealte vu its repayment value linked to the cost-of-living index was introduced by 
104 
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NUMBER 10, 1957 Finland 


Jan Feb Mar Apr May June July Aug 


Billions of Markka International Trade 
69.9 1.5 13.3 11.6 11.3 14.3 14.9 17.6 19 .¢ EXPORT ‘ 70 
11.2 10.3 10.7 4 W 1 Pu b 


if 

67 132 179 138 115 104 92 120 115 VoLUME or Exports B a 73 
15 10] 117 65 ) ‘4 91 154 Wood “ 
161 149 lod 131 115 123 19 13s Wood Pulp b 
9x 169 159 166 159 174 141 19S 13 aper 

153 197 175 146 >» VoLUuME oF IMPOR ‘ 74 

110 107 108 108 >» 105< >» 75 

112 111 109 108 109 109 109 108 Os 10 109 Prices B 76 

106 104 101 100 10 10 10) 101 101 Wood “ 

« 123 123 124 123 ] 122 123 iZZ 122 W ! Pulp and Pape b 

100 9s 100 101 >» 105< >» 109< Import Prict A 4 77 

Gy 10 10 10 0 10 ] Import Prics 78 


Billions of Markka C.overnment Finance 


62.3 68.4 70 67.9 i MARKKA Dent 
1.3 1.35 1.3 9 I EIGN CURRENCY Dent 
the ivings Bar ind the Post Office Savings Bar but or in area ! lifications in title nd eolu t ake rela pt } i 
outside Helsit these deposits amounted to 3, 4, 14, 20, and 31 billion IFS Moneta arve ipparent given above (data for 1954 t +. 
markkas at December 1955, June, September, and December 1956, and of markka lata essentia equal ft hose in JF ire in ita nee eee 
March 195 Liability for the cost extra payments the dey the table August the Bar 
placed r ers f the bank Beyinnir Januar 19 twelve balance heet. a nu er of " 4 parable entrie ant a 
not less than thirty thousand markkas that are tied 
tn the « f-livir index are accepted by ¢ mercial Bar rhe tabk 
s Fore ASSET re the net of Foreign Asset i} eign I t ‘ ‘ int entry f (; ‘ ent re esents the | ent of foreis 
of the Bar f Finland and ¢ mercial Bar } n in the Gold As published | eM trv..the meat f pa ent entries relate to 
and Foreign Exchange Sectior ilued int kh t the rate } t curret ind the dey t entre e reported in the top of the table 
the note to Exchange Rate CLAIMS ON GOVERNMENT are the j Deposit entries lo not appear at the foot of the Government ’ : 
corresponding entries the sections plus the counterpart nee Government are netted against Government 
of the lreasur ( nil Asset Lial fle the j ré the top of the table 
nding ntrie ctio ) ) nt | to 
n i ~ the ‘of Fit ( lait ‘on Banke Bank of Finland CLAIMS ON GOVEKNMENT prise the su f 
b) the ¢ mercial Banks’ Clain Bank of Finland and Savings Bar a) the Bar holdings of rea iry | ind bonds, plus b) the Bar 
the vil Banks’ Cash and ercial Bar ind net position vis-a-vis tne IMF, Government dep the 
d he foreign Liat f the Bank of Finland and ¢ ercial Ba Bar CLAIMS ON Pt ATH ‘ e mau nist 
curre but ide exy prepa ent } kl 
MONEY « prises the Bank of Finland's Monet Liabilities to the the end of 19 il ! facture by the I 
Private Sector, Current Deposits held with Deposit Money Bar anticipation receipt export proceed for ships under 
the Private Sector), and the Treasury coin issue. construction and destined for sale CLAIMS 
prise Tine ind Saving Dep it held with t Mone Har 1) int Kate note for de ript recline int oe nd progre 
CAPITAL ACCOUNTS relate only to the Bank of Finland and ¢ ercia penalty rate \ f lLaabilit beginning Septenbe 19 the 
Bar those other institutions are UNCLASSIFIED LIABILITH published balance sheet tota deducting the balanes 
Foreign Assets, and addir the Foreign Assets rey ted 
RECEIPT OR PAYMEN' OF MONEY OR Qt I-MONEY BY deducting Government deposits and the IMF and IBRD } ling f 
markka which in J} ure a nat Cla n Government 
that are blocked for a period r corresponding to the trar time 
f the port Phe te ntinued fr Apnl nee 
r ‘ D ip then itstandis ere take er, and subsequently repaid, | the 
From 1 ‘ r and Ir 
Bank Landings Deposit Money Banks: COMMERCIAL BANKS are six commercial 
having it 1-1956 ‘4 bar ny flies i the Post Office aving 
P. Kar which ha the i proj fx ts tota 
er lep t 1 he ‘ bow he int the 
ep (/LAIM ON e G ert ent bond 
Increw lep t Bar 1 ire the put hed 
Bank, plus Foreign published Fore and 
ntra-sector ace int AVING HAN} ‘ ( pera ‘ 
Other Cred their Central ngs Department 
4 Hank Dee ber 19 ere f } mar 
‘ 
The Bank « piles a table “Money I comprising the institutior 
n the [FS Monet irve | the a int f the Government . 
fr hich the pr ector i the r netar roetit a 
tior nd the Government are obtained as residua he table } Continued Count Note 
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4.4 19.1 16.4 l 16 O ] 16.3 160 IMPORT 71 
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1955 By Quarters 


Francs per US Dollar 


1,101 1,146 1,432 
94 1,141 1,232 
GRO 1,081 
693 1.026 
61 60 161 Lol 
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VoLUME 10, 1957 


France 


1956 +++++++++ By Quarters 1957 By Months 


I il il Iv Jan Feb Mar Apr 
End of Period 


350.00 350.00 349.95 350.00 350.00 359.00 350.00 350.00 


1,069 1,786 1,655 1,278 1,249 
1,370 1,272 1,164 1 955 955 927 895 
1,129 885 762 432 
1,123 877 5 > 10 423 420 
1,066 699 483 i658 63 
6 7 7 7 
131 131 131 131 
105 209 217 289 
End of Period 
660 598 542 401 371 364 
2,240 2,266 2,355 2,333 2,371 373 377 
3,346 3,52 3, y. 4,024 $3,953 3,945 4,194 
91 91 61 61 72 RS 
6,010 6,171 6,312 6,518 6,325 6,454 6,485 
212 219 215 232 299 


115 


1,617 1,649 1,691 1,731 1,785 1,807 1,819 1,831 


3,656 3,818 4,138 4,720 >, O31 4,766 », 447 5,528 


End Period 


660 598 542 401 371 364 442 

479 445 407 350 334 334 

1,523 1,694 1,850 2,079 1,965 2,006 2,130 2,147 


3,052 3,104 3,197 
8,052 3,104 3,197 
79 73 81 
2,973 3,031 3,116 
2,903 2,954 3,042 
149 150 155 


) 

3,195 3,227 3,315 3,338 

3,195 3,227 3,316 

75 90 123 141 

3,120 3,137 3,192 3,197 

3,045 3,066 3,116 3,126 
150 161 199 212 


135 142 170 134 136 137 


853 RRS 902 919 937 912 925 
8,346 3,52 4,024 3,953 3,945 4,105 4,194 
4,388 4,605 5,135 5,046 5,050 5,178 5,287 
2,482 2,534 2,669 2,608 2,555 2,600 2,637 

212 219 232 279 299 308 349 


1,523 1,694 2,079 1,965 2,006 2,130 2,147 


555 578 597 575 609 


Gold and Foreign Exchange: « OFFICIAL: the data comprise Bank of 
France holdings, plus an /FS estimate of the holdings of the Exchange 
Stabilization Fund, which does not publish any returns. The Fund 
finances its operations with obtained from: sales French resi 
dents EPU currencies obtained from credits France; loans, 
when required (shown line 30b), from the Bank France; and its 
own capita! and reserves. Only the amounts of francs obtained from 
EPU credits and from the Bank of France are known, and these are taken 
approximate measure the franc value the holdings 
gold and foreign exchange. This estimate may seriously error when 
the Fund’s assets fall the point where does not need borrow from 
the Bank, those times may hold (possibly large) unknown 
amounts balances with the Bank. This the reason why data 
beginning April 1957 are not shown for lines and 30b. The 
figure is converted into US dollars at the controlled rate of exchange 
except for 1948 and 1949 when the Bank of France's reported gold hold 
ings were valued 119 per dollar. BANK FRANCE data are 
given separately line 11. Both the Bank France and the Stabiliza 
tion Fund hold gold well foreign exchange. Some Bank France 
gold recorded its balance sheet claims foreigners, and means 
available for separately estimating the gold holdings the Stabilization 
Fund. Therefore breakdown holdings between gold and foreign 
exchange is given here. The entries recorded in the Internationa! Table 
on Gold and Foreign Exchange Holdings are derived from the changes in 
France's monetary gold holdings as reported in the Balance of Payment 
section below. The balance payments data record transactions with 
non-residents only. Hence the entries the International Table under 
state the total of, and increases in, the Bank gold holdings 
the amount gold purchased the Bank from French residents. Con 
versely the data French official holdings foreign exchange 


igt 


re over 


50.00 50.00 150.00 


May June July Aug 


Exchange Rates 
350.00 OrriciaL RATE 
+ 420.00 Rate ror Most TRANSACTION 


Gold and Foreign Exchange 


Related Data 

895 609 609 609 BANK OF FRANCE il 

412 DOLLARS AS ReEPporRTED BY US «+ 12 

403 14 Short-Term 

110 $43 452 of French Gov't & Banks b 

9 Long-Term c 

131 131 Net IMF 


Monetary Survey 


ASSETS 
2,406 CLAIMS ON GOVERNMENT 21 
4,249 CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
7,060 Asset Liatilities z 
6,510 MONEY 2 
telated Data 
SAVINGS BANKS: Deposits 
BANK CLEARINGS 248 
Bank of France 
FOREIGN ASSETS 4 30 
313 213 213 13 Direct Holdings n 
3,385 Aasseta = Liabilities 
3,385 MOoONBTARY LIABILITIES 33 
177 226 305 285 To: Banks n 
3,208 3,234 3,331 3,311 Private Sector b 
25 $76 Deposits z 
COUNTERPART FUNDS 34 
Deposit Money Banks 
150 CASH 
4,249 CLAIMS ON PRIVATE SECTOR 42 
5 ,322 Aasseta Liabilities 
2,641 MONETARY DEPosiITs 43 
353 Time Deposits 44 
2,158 CREDIT FROM BANK OF FRANCE 4 465 
Related Data 
TREASURY: 
June through August 1957 as of last Thursday 
stated 1937 data refer to 1938 s DOLLARS AS ReporTep sy US 


SHort-TerM: Are deposits and short-term obligations held for French 
account, as reported by all banks in the US The holdings of Official 


Institutions included the totals for Government and Banks presumably 


include amounts approximately the dollar component the 


estimated French Government securitie 
with original maturities of more than one year Net IMF Position is 
France's quota (525 million dollars) minus IMF holdings of frances, i.e 
gold subscription minus net drawings, plus net expenditures adminis 
trative accounts, and minus other net IMF receipts for interest and 
administrative accounts EPU measures credit 
tended received from EPU. The estimated French holdings include 
credits to EPU since these are included in holdings of the Bank of 
France, but deduct credits from EPU (see note above and note below 
Monetary Survey section The IMF and EPU entries represent 
resources made available to or received from IMF or EPU and not the 
sums that France may draw 


Monetary Survey: consolidation the accounta the Bank 
France, the Deposit Money Banks, the Postal Checking System, and 
deposits with the Treasury. The data are consistent with those published 
by the National Council of Credit in its Analyses of the Formation of 
Money. Assets the sum the comparable for the 
tank of France and the Deposit Money Banks, plus Deposits with the 
Post Office and the Treasury, less the claims the Bank France 
Deposit Money Banks, and leas the Cash Deposit Money Banka 
MONEY comprises the Monetary Liabilities the Private Sector the 
France, Monetary with the Deposit Money Banks, 
Postal Checking Deposits, and deposits with the Treasury. The data 


! 
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130 146 127 158 
3,277 
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84 
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3,114 
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France 
Interest, Prices, Production 


hy 
1937 1944 1950 1951 


61 6.54 
63 3.36 64 - 100 
64 4.27 60 7 90 
65 3.27 47 4 KZ 


International Trade 


a 


Government Finance 


1952 


\ if 346 4 i 
82 10% l 450 609 
83 15 i i HO H62 
124 15 150 04 
1956 157 87 961 1 287 1,254 1 
National Income 
NATIONAL INCOME 90 5,430 7,280 4.820 10,500 
Goss NATIONAL PRODUCT 9! 444 6 9 9,610 11,860 14,140 
Surplu 92a 210 270 
Government Deficit 92b j 10 190 450 
Private Investment 4 1,182 1,730 2,420 
Private Consumption 1,936 6,460 9,490 
Government Revenue 94 att) 2,390 $,640 4.370 
la Transfer Payment 95 | 1,620 1,940 2,320 
on Money can also be classified as follow int ons of franc 
194K 1950 1951 1962 1953 1954 1955 1956 
Currenc 994 1,888 2.124 651 
Deposit Mone 1,172 1 2 » 9,404 


s QuASI-MONEY comprises Time Deposit with the Deposit Money 


Banks only Savings deposits with Savings Banks are reported below 
as Kelated Data The data for 1937 refer to 1938 Related Data 
a SAVINGS BANKS Deposits are those of the National Savings Bank and 
the Private Saving Junks; they are redeposite with the Caisse de 


Depots Consignations, and comprise the major part its resource 
Savings Deposits are not included Quasi-Money the Monetary 
Survey because the cla fication of the corre pe nding asset of the 
Caisse des Depots not known. BANK CLEARINGS are monthly total 


and averages of monthly totals of total clearings at all clearing house 


Bank France: ASSETS are the same those reported 
the Gold and Foreign Exchange section except that they are net 
liabilities EPU during periods when France was debtor, 
they represent holdings of the Bank of France plus holdings of the 
Stabilization Fund estimated by Bank of France loans to the Stabilization 
Fund rather than Bank of France and E PU loans to the Fund. «4 CLAIMS 
BANKS represent discounts and advances collateral. the reports 
of the Nationa) Council of Credit these are reported as claims on the 
private sector and, part, claims the government. They represent, 
however, the means which Deposit Money Banks obtain cash from 
the Bank of France. Hence they are shown in /FS as Claims on Banks, 
and in the Deposit Money Banks section, as Credits from the Bank of 
France on the liability side, and on the asset side as Claims « 
Sector the Government, appropriate 


the Private 
1937 data refer to 1938 


Deposit Money Banks: banks operating France, and starting 
1949, the Saar. French banking practice, BANK CASH sma 
Various short-term government and private paper classified under 
Claims Government and Claims the Private Sector, but readily 
countable the Bank France, supplement the role bank cash 
CREDIT FROM BANK FRANCE represents finance obtained the bank 
from the discount government and private assets the Bank France 
Under French practice, the borrowings and the collateral assets do not 
appear on the balance sheets of French banks nee the effect of the 
sale is the provision of credit to banks by the Bank of France, they are 
shown /FS Credit from Bank France and the correspondir 
assets are added to bank Claims on Government and bank Claims on 
the Private Sector, appropriate 1937 data refer 1938 


INTERNATIONAL FINANCIAL STATISTICS 


1953 1954 1955 1956 I ll Il IV 


Per Cent 
3.50 3.00 8.00 3.00 3.00 
5.41 ». ». 21 ». 28 6.29 5.17 5.20 5.18 


1953 = 100 


100 140 206 1% 205 206 211 202 
100 9 9x 102 98 99 
100 100 101 101 101 100 102 


126 109 114 120 
100 120 134 120 123 109 128 
102 101 102 


Billions of Frances 


1,324 1,463 1,719 1, 588 416 435 458 
1,380 1,477 1,659 1,944 9x 445 


100 123 139 
100 95 96 100 92 


312 
937 
1,032 1,079 1,249 


263 

27 20 

4.177 4,550 4,829 4,560 4,722 4,779 4,829 
) 7 7 ne 1/07 ‘ 


10,790 11,500 12,800 13,990 
14,530 15,440 16,790 18,200 


130 10 
400 470 
250 2,420 > 700 090 
9,790 10,370 11,340 12,320 
4,770 000 », 310 
2 550 > TRO 


Interest, Prices, Production: The Discount Rate the Bank 
France the rate which the Bank discounts, ceiling amount 
for each Deposit Money Bank, eligible treasury and commercial 
yaper. a A rate of 7 per cent is applied to discounts exceeding the ceiling 
more than per cent; any further discounts are rate higher 
than per cent, set administratively. The volume discounts large, 
shown the amounts Claims Banks the Bank France 
ection. Rate in per cent per annum) and dates of establishment 


Oct 9, 194 ept 17, 1953 +5 
ept 4, 1948 Feb 4, 1954 b.2! 
ept 30, 19 Dec 2, 1954 3.0 
June 9,1 April li, 4.0 
Oct 11, 1951 Aug 13, 19 0 


The Yield per cent Perpetual Government Bonds issued 1949 
averages of daily quotations) is quoted as an indication of the long-term 
domestic rate interest. SHARE PRICES are last Friday month quota 
tions in Pari and annual data are averages of the monthly 
data. The index Industrial Share Prices made computing industry 
group indexes unweighted averages price relatives (adjusted for 
share dividends, rights, and similar actions), weighting these by market 
values of shares of all companies in each classification (not only those used 
in the index) as of the end of the preceding year, and chaining the links 
The index excludes nationalized industries after nationalization. PRICES 
the index Prices Home and Import Goods, imports have per 
cent of the total weight. The index includes in both the import and do 
mestic components only primary and simply manufactured goods such as 
yarn and cloth. The weight primary goods further increased through 
the “double goods priced more than one 
stage of proce ng but a gning to those at the later stages we ights ¢ jual 
value added processing rather than weights equal their gross value 
Much the weight given domestic goods therefore allotted those 
whose prices tend to be related to world prices and much of the weight 
for the import and domestic goods included allotted those that have 
the greatest price movement. The weights refer to 1949 Prior to 1949 
the weights refer The weights the Cost Living index 
refer to 1949 when rents were frozen at low level Hence rents have 
only per cent the weight The 1937 entry refers 1938. The 
index Wages measures take-home pay, inclusive family allowances 
and other social security benefits of workers in the mechanical and electri- 
cal industries the Paris area. index money wages exclusive 


quarterly 


60 
f 94 
105 
10] 
97 
100 
70 24 1,063 1,429 1,339 
‘ 71 42 6736 1,060 1 , 560 1,514 
1953 =100 
72 fs 4x 95 110 95 100 116 134 120 134 132 117 «a 137 
; 74 3.96 6% KS 9s 107 97 96 4 94 
75 4.02 9 112 110 97 98 4 98 
817 77 765 97 
4,05] 282 922 
Billions of France 
Nov 8, 1951 1.0 


VoLuME X, Nt 


1956 eee eee 


MBER 


10, OCTOBER 


By Quarters 


1957 


Jan Feb Mar Apr 
Per Cent 
8.00 8.00 3.00 00 3.00 8.00 3.00 1.00 
6.18 5.2 ».44 ». 68 ». 62 5.61 5.66 ».79 
1053 100 

196 216 238 223 245 272 278 

101 102 102 103 104 104 104 

103 103 102 103 104 103 102 

22 124 126 131 134 134 135 

130 138 119 141 145 146 147 

101 102 103 103 105 
Billions of Franes 

376 40% i73 431 158 143 165 154 

442 514 467 207 203 199 
1963 = 100 

116 123 111 128 >» 136« 

129 149 138 149 > 159< 

101 102 102 

Billions Francs 

215 175 360 126 

962 977 38 1,117 > 783 28 347 
1,177 1,198 1,371 >» 14 110 

230 295 273 109 

21 14 6 > 2< 

48 77 51 25 » w«< 16 10 
4,998 5,204 5,358 5,541 », 648 », 654 », 708 
1,010 984 994 954 961 959 46% 


social benefits, which have risen from 1948 


through 1954 from about 33 


about per cent the basic rate follow 
1948 1949 1950 1951 1952 1953 1954 1955 
60 65 44 97 100 106 


Data for 1937 refer to October 1938 
Production index includes utilities and exclude 
works. weighted value added 1952 
industrial production refers 1938 


The Industrial 
truction and public 
The 1937 entry for 


PRODUCTION 


con 


International Trade: Beginning 194%, the customs area of France 
includes the Saar. adjustments customs data are follow 
(illustrative year 

Exports Imports 
Customs Tota 1,416 1,407 673 1,692 1,458 
Leas Gold 77 44 
IFS Total 24 434 1,339 1,324 42 673 1,614 1,980 
The dollar value total trade during and 1949, when multiple 


exchange rates were in effect, wa 
Imports (cif) 3,443 and 3,291. Export 
that have previously cleared customs imports; imports are direct 
imports for home use plus withdrawals from customs warehouses. The 
trade indexes volume and price are consistent coverage with the 
IFS data value trade. The indexes Export and Import Prices 
are Paasche indexes derived from the indexes the value and quantity 
of exports and imports of the sample. Paasche indexes measure the 
change from the base year each date with different weights (namely, 
those the current period) for each comparison. Hence, they not 
measure changes from one period the next the extent that there has 
been any change the composition trade between those period 

Laspeyres-type indexes have been published in Etudes et Conjoncture, 
November 1954, made by recombining with 1949 weights the separate 
Paasche indexes each the groups. The refers trade 
metropolitan France with all countries other than its overseas terri- 


in million Exports, 2,011 and 2,722; 


include only those reexports 


torie The indexes (B) compare follows with the Paasche indexe 
of trade with the same areas (A) 
Kaports Imports 
A A 
1949 
103 116 112 
1953 100 100 


The indexes the Volume Trade are Laspeyres indexes. The 
and quarterly data are derived from the Paasche indexes of price of the 
sample and the value indexes of total trace Hence, annual and quarterly 
indexes are adjusted to account for diflerences between the movements 
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France 


Months 
May June July Aug 
Interest, Prices, Production 
303 315 42 SHARE PRICES 2 
106 106 106 Prices: Home &@ Import Goods 4 63 
103 104 104 Cost LIVING 
135 137 WAGES 4 65 
153 152 INDUSTRIAL PRODUCTION 
107 
International Trade 
154 145 151 
199 192 186 Imports, cif 71 
103< EXPORT PRICES 4 74 
Government Finance 
tevenue 
FINANCING DEFICIT 
Net Borrowing 
Use of Cash Balances aS 
Frane 
Foreign Currency 


the total value series and the sum the value figures the 
the sample used the construction the indexes. The adjustment 
allocates the difference the volume component. This presumes that 
the movement of the prices of items not inctuded in the sample and of 
the prices of those included in the sample would be more similar than 
the movement volume items outside and inside the sample. The 
products the volume and price indexes for 1955, and 1955 not 
agree with the data Beginning 1956 the customs month was 
changed to agree with the calendar month and the December 1955 data 
value, therefore, cover about months. The indexes, but not the 
value data, have been adjusted make the December data comparable 
the data for the other month The 1937 entries refer 1938 
January 1957 calculated with 1956 weight 


value 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement and converted the rate 350 
francs per US dollar. Since the balance of payments refers to the Frane 


Area rather than to France the table entries cannot be directly com 


pared with JFS data In Billions of French Frane 
Fiewt Half 
1953 1954 1955 1955 1956 
and Services “19% a7 7 204 0 
Imports, fot ) 4-1 072 a0 
Foreign travel: credita i “9 44 
Foreign travel: debits 12.4 17 6 24.6 
Transportation credits 47.1 22 0 24.7 
Transportation debits 13 io KA 6 “41 
Government, nie, debite 0 6 12.1 17 4 
Overseas te tories’ balance 2 
Other (net 4 12.1 I 4 0 
Private Donation» 16 ‘ 16 
Private Capital 22 230 za 4 22 9 429 
Official Donations» m9 2 174.2 140 6 100 in A 
MSA/FPOA CICA and 
granta 176 141 110.4 14 
Aid to Yugoslavia 29 0 
Official and Hank Capital 254 0 1 177 6 
Long-term capita 
Loana re ed 
fither 4 
t-te 
rece 1 ' 
Payments agree 4 4 
EPL balances i ‘2 12 
Lia tie IMF 1.0 
(ither lia on % iz 2 4 
Other ¥ ta ‘ 149 i404 
Moneta gold ean “a4 4.0 
Net Errore and Omissions 2 2 5 7 a6 
Continued in Country Note 
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Ingerést, Prices, Pra 


“luc 
1 


1944 


1950 


1951 


19 
6 
49.3 60.0 
19.1 1.3 
12.0 
4.1 

6.0 

i 4.9 


9 4 
~ 1.0 


»¢ 

$.9 1.5 


7 0 
9.0 10.3 
24.0 31 
11.1 12.0 
9.5 10.2 
1.6 
10.7 15.2 
8.3 12.0 
2.4 
4.9 


1.5 |) 
6.00 ) 
6.07 ) ; 
6.33 


110 


9 

18.3 
16.0 


9 
9 
12.6 
40.0 
59.5 
13.0 


fy 
626 
010 
KO 
GR 
66 
127 
11.5 
1 9 
4.0 
9 
1 7 
10.7 
7.6 


1956 


12.® 
1.3 
15.7 
4.9 


2.9 
26.2 
5 7 


4 i 
6.0 


6.2 
(2.2 
18.6 
16.0 
».0 
6.2 
9 

] 
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ANCIAL STATISTICS 


1955 Quarters 


De 


207 


, 120 


714 


2,006 


3.0 
93.0 


7.7 
4.2 
9.5 
3.6 
6.3 
11.6 


19.0 
16.7 


1.6 
4.8 
4.9 
3.3 
6 


0 
23.8 


4.2 


farks per US Dollar 
14 216 4.215 


Millions Dollar 
2, 822 , 939 3,076 
761 25 920 
2,061 2,114 2,156 
14 23 27 
> 047 091 >, 130 
1,319 1,342 1,378 
53 521 


12.8 13.4 


22.7 23.5 24.5 
9.0 62.4 66.0 
3.2 4.4 4.0 
102.0 107.7 
26.3 29.1 
24.5 25.1 4.5 
13.2 13.8 
8.2 8.8 11.1 

7 7 8 
4.4 4.5 5 
10.4 11.5 12.6 
3.9 4.0 4.2 
6.6 
6.7 61.3 65.8 

Billions of Deutsche Mark 

12.0 12.5 13.1 


) 


19. 


1.0 1.0 1.0 
1.7 1.7 1.8 
3.2 3.2 3.3 
5 5 5.4 
4.2 4.2 
Billions of Deutache Marks 
3.6 3.6 5.0 
2.9 4.4 
17.0 18.2 
7.1 60.5 64.0 
81.4 85.7 91.4 
14.9 15.1 17.0 
12.9 13.2 14.7 
2.0 2.0 2.3 
29.5 9.9 30.4 
24.5 5.1 24.5 
5.0 4.8 
11.8 12.8 13.3 
2.9 4.0 3.0 
10.6 11.6 12.7 
3.5 3.7 
Per Cent 

3.00 3.50 


3 40 4.00 
) 4.4 1.5 


1937 1952 1953 1954 1955 
1] 2k 140 100 23% 4% 99 78 100 
Bare d 187 213 131 13 115 124 134 131 
20 1.0 1.4 » 4 ».0 K.4 13.4 18.5 11.9 
21 7.7 18.2 19.0 19.6 24.5 6.6 22.1 
1.6 7.0 13.8 11.4 
26a 1.9 7.1 — 
2% 1.9 6.2 6.6 
4 
10.4 9.2 1.6 4.7 4.5 4.6 5.0 
12.3 16.9 17.1 17.4 19.5 23.0 20.5 23.0 
9.4 12.5 13.5 14.7 17.3 21.1 18.7 21.1 
6.3 9.1 10.3 11.3 12.1 13.3 14.2 12.5 12.5 13.0 13.3 
6.3 9.2 10.5 11.5 12.4 13.6 14.5 12.5 12.8 13.3 13.6 
4.2 7.4 9.3 4.3 4.4 5.3 7.4 
2.7 1.9 ».4 
39b 1.8 3.8 4.2 4.8 
a 4 5 6 
15.7 18.2 16.4 
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> 2.24 
the balance » created were blocked Sevent per cent f the t cked 
balances were cancelled in November 1948. Of the rer nder, twent 
per cent was released and ten per cent converted into mediu l long 
term balances Government debts were cancelled and clair n other 
were scaled down. Institution ich banks and insurance « ‘ 
whose assets and liabilitic ire both clain to 1 ne nd wl held 
iarge amounts of clair on government, \ ild have been made ent 
these operatior For these institutions, therefore, the 
and cancellations were first carried out and there was then given 
an amount of “I jualization ¢ laims”’ ifficient t equate et nd 
iabiliti in its first balance sheet I jyualization ¢ ! ire essent 
government bor is, and in the IFS Monetar irve the reir led 
Claims the Government. ASSETS the Monetar 
represent the counterpart of the gross, rather than the net, | ling f 
gold and foreign exchange, to be consistent with the German “Cor 
dated Condition Statement”. CLAIMS ON GOVERNMENT: Data ache 
‘Equalization Claims” (see above) and clair n all levels of government 
and some government MONEY comprises the monetar 
liabilities of the Federal Bar to the Private ector ! iding the note 
circulation in West Berlin), Treasury coin in reulation out le t 
Private Sector holdings of ght Deposit th Deposit Money Bat 
Deposits the Allied Agencies are included Government Deposit 
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Related Data from Other Sources 
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UNCLASSIFIED ASSET 
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Related Data 
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Bank of Greece 
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CLAIMS 
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RESTRICTED DEPOSITS 
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Deposit Money Banks « 
CASH 

Currency 

At Bank of Greece 
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CAPITAL ACCOUNTS 


Prices and Production 


Cost or LIVING 
INDUSTRIAL PRODUCTION 


International Trade 


EXPORT 

Currants, Raisins, and Grape 
Imports, cif 
VOLUME OF EXPORT 
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Greece 


he he = 
1937 1948 1950 1951 
National Income Bil 
NATIONAL INCOME 9.44 

VATIONALI PRODUCT 5.10 44.45 
t Deficit orSurplu 1.26 ] 
Vr Investment 93 ] 4.57 
Pr « Consumption 16.46 7 7 9 
G ernment 4 6.4% fi 
ls Transfer Payment lf l 4 
Population nonin 1957 ion ny 
Exchange Rates: Current official buying and «« ny rate re 29 90 and 

$0.10 drachmas per US dollar I In the currency refort f May 1, 1954, 

a new drachma equal to 1,000 old drach " ntroduced The ex 

change rate and all prices and claims in dract .s were adiusted at the 
ume time by the ime rat All J} data ‘ } re given ir 

ter f the m drachma; i.e., figures prior t M 1954 t three yit 
The present rate was established on April 9, 1953 when the pre i 

rate of 15,000 drachmas was changed t O00 dr } per | d r 

and most multiple curren practices were eliminated From October 

14, 1947 to June 1, 1951 an exchange certificat« ter was in effect 

under which all exchange proceeds were 1 to authorized banks for 

drachmas the official rate plus negotiable exchange certificate 
nominated in | ce irs or pound terlir Rate n the certificate 

vever vere contr edb the centr har thet n effect 

the off il rate was the rate inclusive of certificate Phe per l average 

Exchange Rates for the | d rand the pound sterling under tl 
te ere approxin its is fol A n drach 

Per US Dollar Per Pound Sterling 
j 
i 
Prior t 1950 the er rate bet ween er y and the d r wer 
broker ¢ additional rates resulted fror ther r tiple exchange 
practice ich as the use of drach t tier for cert import and 
barter transactions with countrie 
When the certifieats ter was aly hed in June 1951 the offic 
rate was fixed at 15.000 drachma per { ad r but mer tipie eur 
ren practice vere continued Exp rters of specified g is received 
only a portion of their exchange proceed it the official rate and were 
given a neg tiable in portr ghef r ixur yoods not therw e importable 
for the remainder of their proceed TI practice was discontinued it 

October 1952 From that date to April 1955 a tem of import 

taxes ranging from 25 to 200 per cent, and export subsidi« 112,15, 20, 30, 

40, or 50 per cent for specified com: lithe ere in etfs In April 1953 

the rate was changed 30,000 drachmas per dollar 


Gold and Foreign Exchange: The data do not include the nt 
portions of US aid appropriatior 6, 46, 20, 17 §, 24 nd 
dollars the ends 1948, 1950 through nor they include asset 
balances payments agreement account 
the liabilities of the Bank of Greece arising fr I ments agreement 
and milar accounts expre ed in f ‘ n exchanges Ihe liffer fr 
the « parable entries in Greel irces | the counterpart fur pent 


itions held for 
lata 


of the Government an ) le ar ints approxi 


aid appropriati 
REPORTED 


Greek account a 


matel ‘ ial t 
the Bank of Greed 
and hence there 


been a chronic debt« ‘ let ts I e been settled 
through grants pecial 
195, In 195 (;reece } 
its defici February 


Greece has establi 


Monetary Survey: A cor lation of the account f the Bank of 
Greece the it Money Banl , the Deve | ent Bank 
and the Treasur n 
1954 omit three digit oe Exchange Rate note al ‘ For the 


period covered b 


116 


INTERNATIONAL FINANCIAL STATISTICS 


1955 +++++++++ By Quarters 
1953 1954 1955 1956 I il iil IV 


of Drachm 
4.82 61.99 
42 1.93 
».4 97 7.24 
1%. 60 45 4 49.71 
10.87 13.65 
61 > 69 


dominated two transaction Fir tly, Greece received 


foreign aid amounting more than 1.2 billion dollars from 1948 through 
1955. This aid resulted the accumulation approximately billion 
drachmas into counterpart fund account Some 11 billion drachmas of 
these counterpart funds were transferred to the government Of the 11 
billions transferred to the government approximately 3 billions were 


transferred to the EDFO for relending to Deposit Money Banks for 
reconstruction loar Secondly, much the largest part the 
financing of the Private Sector has been borne by the Bank of Greece, in 


most cases using the Deposit Money Banks Claim 
on the Private Sector as reported in the Bank of Greece section below 
; rect”’ loans to the Private Sector 


s FOREIGN ASSETS are the net Foreign Assets of the Bank of Greece 
Foreign Liabilities are deducted from Foreign Assets to measure the 


! netar effect of foreign transaction These estimate are in error 
by the ar int of the foreign assets and liabilities arising from clearing 
agreements and included the Bank its Other Account The 
amount these liabilities unknown, but changes these accounts 


may be estimated as equivalent to increases of net liabilities of 238 and 
million drachmas 1954 and 1955. The Foreign Assets 


and Liabilities were revalued resulting net profit (approxi- 
mately 3.4 billion drachma was added to revaluation accounts that 
are included in UNCLASSIFIED LIABILITIES I In 1955 the revaluation 


accounts were written off against equal reduction the Bank’s Claims 
the Government (there were other small simultaneous adjustments 
foreign exchange and counterpart fund account CLAIMS GOVERN- 
MENT shown below include the counterpart Treasury coin circula 
tion. MONEY the sum Monetary Liabilities the Bank Greece 
and the Deposit Money Banks the Private Sector Official 
there is a significant circulation of UK gold coin overeigns) in Greece 
These are est ited number million (3.5-5.0 billion drachmas 
the official rate exchange and gold price QUASI-MONEY comprise 
Time and Savings Deposits with Deposit Money Bank RESTRICTED 
DEPOSITS incl mall amounts of blocked deposit 43, 116, 176, 155, 
97, 355, and 515 million drachmas at the ends of 1948 and 1950 through 


19 , but are mainly the surplus funds of Official Entities that they are 
required to deposit with the Bank of Greece and with Deposit Money 
Ban Official Entities may only use these deposits for approved in 
estment expenditure GOVERNMENT LENDING FUNDS comprise 
direct loans by the Government to Deposit Money Banks for relending 
for hou g and other appr ed purpose 

The Monetar irve differs markedly from the comparable analy l 
in the Ban f Greece Monthly Statistical Bulletin The Bank's table, 
rey iced be ”, is designed to measure changes in the note circulation 
r ind hence | ted to an analy of the accounts of the Bank of 
Greece 

1953 1954 1955 1956 


chante in millions of drachmas 


Note Circulation 1.027 345 1.063 1.199 

el a‘ 192 

‘ ‘ 6x9 24 
changes the foreign assets the Bank Greece, measured 
+} table. are rs rded in the unpublished accounts of the Bank, ie., 
add he component f the /FS Foreign Assets and Liabilitie 
changes clearing agreement accounts are included (see under Foreign 
Assets above Government accounts in the table include the Bank’ 
credits to the government net, i.e., minus the government's deposit 


Credits are largely Bank of Greece credits to the private sector extended 


through the Deposit Mone Bank Dy posits are the deposit of Greek 
bar ind semi-official institutions with the Bank of Greece. The US 
aid ace ints include transactior a ciated with US aid transfer The 

rye negative entry for Government Account nd positive entry for 
Cot he Ite 19 retl the ad tment of ac ! i ciated with 
the tir f the re int 


hh 
ho 
& n Related Data fr (ther 
reported by all banks in the Phe di 
. : he It d ir component of the | lings reported b 


NUMBER 1957 


Bank of Greece: The accounts reported here are based on the analyti« 
tables the Monthly Statistical Bulletin the Bank Greece 
analytic tables reflect adjustments some items published 
balance sheet the The ASSETS data differ those 
n the Bulletin as the Bulletin includes, and TFS excludes, US aid t 
Greece appropriated but not received 298, 262, 805, 


and 597 million drachmas the ends 1918 and 1950 through 195 
CLAIMS PRIVATE SECTOR represent loans made directly the 
Private Sector by the Bank The data are estimated by deducting 
Deposit Money Banks’ borrowings from the Bank from the total of Banh 
of Greece loans to other than Government CLAIMS ON BANKS comprise 
advances to and rediscounts of Deposit Money Banks, plus “Deposit 
ne reported by the Bank of Greece Advances to Deposit 


with Bank a 
include funds made available Bank Greece indirect 


Money Bank 
loans the Private Sector through the Deposit Money Banks 


Deposits with Banks are amounts made available Deposit 
Money Banks, as offsets to official entities’ Restricted De its at the 
Bank of Greece, to enable banks to make loans for approved purpose 
MONETARY LIABILITIES include the small FDFO deposits with the Bank 
of Greece These are not re ported eparat« ly, but the amounts are in 
cluded in line 34z. COUNTERPART FUNDS are the proceeds of US aid to 
Greece minus transfers to the Government FOREIGN LIABILITIE 

the reported liabilities foreign exchange other than 
equal to US aid appropr ated but not received a Significant liabilitie 
relating clearing areements are omitted (see note Monetary Surve 
Foreign Asset The Development Bank whose 
Related Data receives most of its lending fund 
aid. Most these funds are lent Deposit 
relending for approved reconstruction project 


Money Banks: The 


inter 


oOans are hown a 
from the counterpart to 


Mone Bank for 


Deposit data are compiled from the partial 
accounts published in the Bank of Greece Monthly Statistical Bulletin for 
the Commercial Banks, the Agricultural Bank, the Mortgage Bank, the 
Post Office, the Army Pension Fund Bank, and the Consignations and 
Loan Fund The Bulletin report as assets, cash and credit to the 
private sector other than loans advances from the Bank 
Greece and the government oe and, as liabilitie deposit 

borrowings from Bank of Greece and the government, and capital ac 
counts. The credit from the Bank of Greece and the Government, inclu 
ding loan made b the Bank through the Depe it Mone 
added the other loans made the latter measure CLAIMS THE 
PRIVATE SECTOR 


above 


B ink , are 


Prices and Production: The index 
the Bank of Greece. It include 


ale Prices is con pute ad by 
mainly food-stuffs, raw materials, and 


imply processed goods without regard to the distinction between export 

imports, and home produced goods for home use The weights refer to 
1952; prior 1956 The price entries for 1937 refer 
1938. The contrast between the change from pre-war post-war 


1938 = 22 on the base 1953 = 100) and the index of the 
1937 {7 on the base 1953 100) presur ibly reflects the 


the price indexe 
exchanye rate 


fact that exchange earnings and expenditure were approx ite ba 
anced in 1937 and very imbalanced in all postwar year See also note 
to International Trade section INDUSTRIAL PRODUCTION a Enter 


for 1937 refers to 1939 


The d ita ure as con piled by custor 
IFS inelude 
value of exchange 
Section), t.e., they are dollar values converted to dract 


International Trade 
those for 1950 are adjusted b 
export and imports the 
Exchange Rate 


except tt il 
in the drachma value of 


certificate ee note to 


mas at the exchange rate shown on the country page The exchange rate 
does not agree with the available indications of Greek price ee note 

Price section Two assumptions might be made 1) that the effective 
exchange rate in the postwar years was higher than the official rate r 
official rate plus the certificates), in which case the drachma value f 
exports and imports would be higher than those shown, or (2) that the 


exchange rate kept exports costly and imports cheap compared 


prices, which case the drachma values would correct 
as the dollar value of imports has been from 4 to 2 times the dollar value 
of export throughout the postwar period, the data are made on the 
econd assumption a Since the ere rates between dollars and sterling 
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The indexes the Volume Exports and Imports are 


indexes with 1954 weight The indexes of Export and Import Price 
are Paasche Indexes derived from the volume indexe and the custor 

value data Paasche indexe measure the changes from the base year 
to each date with different weights (namely those of the current period 
for each comparison Henee, the do not measure changes from one 


period to the next to the extent that there ha been any e} inge in the 


composition trade between those period The volume indexes art 
adju ted to aceount for differences between the movements of the total 
value series and the im of the value figures of the items in the sample 
used in the construction of the indexe The adjustment allocates the 
difference to the volume component Th a imes that the movement 
of the prices of items not included in the sample was the ime as those of 
items included The v ime index of Currants, Raisi ind Grapes i 
computed by bining the three commoditie in a Laspeyre 
index with 1953 weight The ‘Tobaeeo price index refers to the unit 


value of exp rt 


BALANCE PAYMENTS: The data are summarized from the 
Ye irbook tatement The trade entric represent exchange control 
records le estimates of freight and insurance on import In Mi ” 
of rs 

952 tose 1955 19546 

(,oods and Services 75.9 4 5 
Imports, fot if m0 i 
Transportation and irance et 

Private Donations» 17 9 6 17 6 “4 

Private Capital 466 in 2 1" 5 

Official Donations» 71 m7 “4 
Reparations 
be ‘ ! ‘ ‘ i 
MSA FOA ICA and 

Oficial and Hank Capital ik 

hort-term 
ri ed ‘ 

Payr and wring ! 

(oth ‘ on i i 

vign exchange holding ‘ 

M ‘ ‘ ‘ 

Net Errors and Omissions +3 2.2 
ne ‘ ed are uted ate 
National Income: The data are as collected by the UN, but re erobled 

for II to show the relations| etween the national income accounts 

and other /FS data. For this purpose the accounts have been regrouped 
to approximate in the first three entries the gro inflationary factors 
the exp. irplus, the 4 ernment deficit, and private investment 

The Export Surent is reported here includes goods and services, 

including net factor income fror ibroad, and therefore conceptually 

equal to the balance on goods and services in reported in the balance of 
payments. The Government Deficit reported measured the 
finance the ernment rece ed, it the the national income 
entries Net Borrow ind Net International Transfers 

Government Revenue the j of al ther irrent and capital 

receipt ite the national presentation. Transfer 


ibtracted reach the GNP total. These are interest the 
transfer payments of the 


sreece 

vere broken 1948 ca!culation the drachma value trade that 
ear can be mace Owing to other multiple currency practices through ese, 

1953, the drachma values exports and imports are somewhat under 

tated Data refer to exports of home produced ¢ Is and imports for 5 
ust Mi'itar iid imports are excluded 
: 

yovern nt " 

government 


Exchange Rate 


Gold and Foreign 


Deposit Money Banks 


Development Institutions 


Prices and Production 


« 


1.00 1.00 1.00 1.00 1.00 
10 7.9 16.1 9 43.1 
4 4 7 
12 4 10.) 12.7 ] 
14 1% 4 A 4 
1] 13.4 16.4 
b 14 l l 
15 ] 1.2 
20 47 .f 41.7 
21 ] 15.1 
22 f 4 9.2 
23 l 
24 
2 91.7 96 
i 1.4 60.4 64 
ha h 
26b | 1.3 1.0 
26 4 6.2 i.) 
27 14 16.3 17.6 
a 4.6 
b f l 
5.6 
1.9 16.1 7.3 9.9 3.1 
31 11.6 11.1 13 
32 
9.4 
60.5 .4 
44 4.0 7.1 f 
12 11.4% 11.5 
b 1 
‘ 40) 15.4 
d 9 
y 10.6 42.1 47.6 
z 13.4 15.1 15.6 
35 
1.% 
6b 
40 ] 11.9 11.9 11 
a 1.3 l 
b 11.4 10 10.2 
1.5 1.8 
1.4 l 1.7 
i 9.9 iK.Y 
i4 71.3 19 
a 19.8 19.7 15.0 
b l 1.6 
15 7.5 7.0 
16 2.6 3.0 2.9 
47 4 11 12 12.4 
is 1.6 4.6 6.5 
b 
51 
53 
10.2 1] 
54 
55 ] 
56 


60 ny 95 10) 100 
101 100 
63 93 9 97 102 
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1953 


14.0 
18.3 
Lee 


9.9 
11.7 
76.1 
| 
17.6 


10.5 
14.5 
1.0 
7.0 
Atl 


14.6 
12.5 
1.9 
Lew 
6 
3 0 
1.9 
12.1 
1.0 


1954 

} 


77.6 
6.7 
16.9 
18.9 


11.6 
90.4 


0 
l | 
28.1 
9 
14.6 
2.4 
12.9 
1.1 


INTERNATIONAL 


NANCIAI 


STATISTICS 


Quarters 


1955 1956 I Il 


Quetzal 


00 1.00 1.00 1.00 


per US Dollar: 
1.00 1.00 


Villion sof S Dollar 


1.3 69.9 47.9 6.5 
] 42 20.4 29.3 
1.6 2.1 


] l 1.2 1.2 

72.4 8.2 

29.4 24.9 23.0 
6.4 6.8 1.6 
5 10.4 7.6 7.6 


120.6 123.1 
6.7 103.9 76 19 
14.% 6.5 7.2 
4.1 1.7 3.0 
17.1 18.1 16.6 15.3 
10.3 10.2 17.9 
6.7 4.% 6.3 
4.6 5.4 11.6 
10.4 1 40.1 40.1 
47.9 6.4 
6.9 8.1 24.0 
6.4 6.5 0 1.6 
6.45 7.8 
114.6 
90.9 107.0 K1.7 
2 14.9 
1.5 2.0 1.6 
8.9 51.1 
15.6 15.9 14.2 
1.9 62.7 


on 


26.1 29.3 
16.5 15.4 
1.2 
llions of Quetzales: 
0.8 55.8 
10.9 28.3 
34.7 
3.3 6.4 
6.7 
127.4 133.5 

7.5 8.8 
3.7 4.1 
17.1 

8.6 
».7 5.3 
6.0 3.3 


28.7 6.9 
6.4 

7.0 7.9 

90 .2 97.7 
84.3 90.9 
21.7 


17.1 15.6 
54.9 
36.0 


Million: of Que tzales 


9.9 15.1 17.8 
2.1 2.3 
19.4% 6.4 13.0 15.5 
1.5 
1.4 1.3 9 
4.7 144.2 
14.6 9.8 
4 i 23.8 
1,4 4 2.4 
14.6 6.5 
4) 6.5 6.6 6.6 
10.0 l 11.7 11.7 


0.8 16.1 

; 0.6 0 
1.7 1.9 6 1.6 
1.5 
1.8 1.9 1.8 1.8 


Ce 


6 6.8 ».5 
101 10] 99 100 
102 it 99 100 
104 102 104 
10 11 110 101 


16.7 22 .4 
2.6 
4 19.8 


34 
60.9 66.1 
29.6 34.6 
27.6 33.2 
» 0 1.4 
5.6 
6.7 6.7 
12.0 10.0 
4.0 5.3 


16.9 1.5 
4 9 
7.3 


2.3 
1.8 1.8 
14.6 14.3 
3.3 6.5 

1953 100 
105 102 
106 103 
109 103 


1.00 
41.2 
1.4 1.6 1.6 
4 34.5 44.4% 63.7 44.5 0.4 42.6 
14.3 29.3 17.6 24.7 
15.4 16.0 19.8 
1.2 
Monetary Survey 
13.5 
) 
/ 
: / 
35.3 36.7 44.8 
in / aims On / llions of Quetzales 
18.2 
af / 1.4 
/ 
“4 ~ 
14.2 
1.6 1.5 
y 4 ] 2 l 
1.4 1.5 
1.4 
1§ 6.7 
i.4 7.4 7 7.4 
tam or 1.6 4 
1.6 
9.5 13.1 ee 
58 ; 1.2 1.1 7.4 4.7 
2 100 105 
“ ‘ 100 104 
100 100 117 


VoLUME NUMBER 


End of Period 


1.00 1.00 1.00 
End of Period 

70.0 73.0 
27 7 ) 


2.1 


65.9 
46.7 49.4 16. 
17.1 16.5 

1.2 
End of Period 


71.9 74.6 62.5 


4.6 1.8 
9.0 10.5 9.8 
146.1 146.9 146.4 
93.0 94.3 91.6 


6.5 5.0 6.9 
9 


End Period 


10.0 73.0 60.6 


4.2 3.3 7.8 
106.5 103.3 9% 
99.5 94.7 91.3 
23.3 23.5 20.8 

1.9 l 
04.4 3.4 
19.% 

7.7 6.3 0 
41 38.4 4.3 

1.9 1 »g 


End of Period 


23.9 24.2 1 
3.0 
21.0 

1.9 1.6 1.9 


33.0 36.4 4 
67.7 
38.0 10) 
36.7 9 1 
1.3 
10.9 l 
6.7 6.6 6.6 


1) If 10] 
10 I 102 
] 09 104 
1] 


OCTOBER 


By Quarters 


0 
bs 
17.6 
16.0 


") 


1957 


Jan 


1.9 
1.9 
16.0 
h 
130 


Mar 


By Months 


Apr 


1.00 
7 
76.8 
61.5 


May 


1.00 
80.0 
a1 
9 7 


June 
1.00 
78.1 
70.5 
5.6 
14.7 
1.2 
80.3 
26 7 

».5 
12.9 
173.6 


9 


July 


Exchange Rate 

Gold and Foreign Exchange 
BANK 
Gold 
Foreign Exchange 
BANKS 


Relat 


(,;UATEMALA 


Data from Other 


of Guatet inGov'tand Banks a 
Private Sector b 

Net IMF Position « 15 


Monetary Survey 
FOREIGN ASSET’ 20 


CLAIMS GOVERNMENT 
CLAIMS ON DEVELOPMENT INST 23 

24 


UNCLASSIFIED ASSET 
Assel Liabiliti 
MONEY 25 


a26 
BONDS b26 
GOVERNMENT 
Related Data 
UNDRAWN CREDITS 
From: Deposit Money 
Development Institution 
BANK 


Bank of Guatemala 


FOREIGN ASSET 
CLAIMS GOVERNMENT 
CLAIMS ON DEVELOPMENT INS? 32 
CLAIMS ON Der. MONEY BAN} 33 
MONETARY LIABILITH M4 
To: Deposit Money Ba “a 
Development Institution b 
Pr ile ector ‘ 
Crovernment d 
In Currer y 
Dep t 
QUASI-MONETARY 
Related 
I Dey t Money Ba até 
el ent Ir tutior 
Deposit Money Banks 
( H 
Currené 
At Bank of Guate i b 
(CLAIMS ON GOVERNMENT 2 
CLAIM PRIVATE Sie i} 


e Se 
er b 
QUASI-MONETARY 
BOND 46 
CAPITAL ACCOUNT 17 


CREDIT FROM KK OF GUATEMALAs ik 


Development Institutions 


50 
Curre 
At Bar le b 

FORBIGN A 

( ( 42 


/ ? 
1-M I) 65 
Bon! 56 
(APIT ! 67 


Prices and Production 
Wi LEP 60 
Hor 1 box tG 61 


1.00 1.00 1.00 1.00 1.00 1.00 
65.8 69.3 73.5 71.9 67.1 ‘Te 
0.6 4.6 7.1 1.9 
15.1 14.7 14.8 15.2 
1.2 1.2 1.2 1.2 1.2 
10.4 10.9 11.4 11.4 11.6 12.3 
103.9 105.4 107.3 LOT .5 108.7 104.4 
9.4 11.0 12.9 14.8 15.2 17.8 18.0 17.8 19.5 19.1 ee 
17.4 16.8 18.1 20.7 23.3 26.1 28.3 25.3 : 
17.8 19.4 20.3 21.9 21.0 18.7 20.2 20.2 21.3 
21.5 25.0 26.3 25.2 25.7 25.4 
3.5 6.7 6.2 5.4 1.8 4.7 
6.4 ».2 1.6 1.6 4.3 4.9 3.6 
114.6 113.6 117.7 120.4 123.2 117.6 114.7 112.5 o- Spee 
107.0 105.8 110.6 113.4 115.9 110.1 107.1 103.1 
29.7 26.8 28.3 28.5 29.1 
15.9 18.6 4.1 6.5 22.9 19.9 
62.7 62.0 62.7 62.7 62.3 61.0 61.4 61.5 
yA l l l l l 
14.6 47.1 4.4 18.7 2 16.9 MONETARY i4 
12.5 44.9 46.2 48.2 5.5 
14.6 15.1 17.6 17.9 17.7 19.4 19.0 
6.5 6.5 6.5 6.3 6.7 7.2 
10.1 10.5 13.4 13.3% 14.1 14.0 13.9 14.0 14.2 14.4 ve 
6.1 25.6 4 1.9 16 y | 4 
1X 1.9 1.9 1.9 1.9 1.9 19 1.9 1.9 ea 
14.6 15.9 15.5 17.1 15.7 15.6 15.7 
1953 
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Guatemala INTERNATIONAL FINANCIAL STATISTICS 
International Trade 
1937 194% 1950 1951 1952 1953 1954 1955 1956 ill IV 
Villions of Quetzaleg 
a 10 71.6 f 1.9 f 17.3 
1953 100 
72 ‘ 9 94 4 9 4 
a 9 9 141 131 1 92 
i 100 i 9 70 104 6 61 
‘ = 73 ) ) f 102 10] 100 112 12% 11] 103 108 110 
no” b “4 ] 100 104 M5 103 103 103 103 
75 4 104 ( 101 10] 10] 102 
National Income of Quel 
le Cor “4 69.9 95.4 9 i if 
‘. Population ot 1937 4 ! ni The data d er fr the J} pri I n that the Bar neiude 
Development Institut the Moneta: 
i b ‘ re ‘ der ited in the foreign exchange as part of 
haxchange Rates: The que { r. Current foreigt bilieie The t at f data be reconciled as follow 
bu ny nel ny rate ‘ f ) t ‘ ad 
1952 1953 1954 1955 
Gold and Foreign Exchange: | i Exe tica a3 61 6.7 
US dollar Holdings of the Tre t 1, 4, and 4.1 6.9 
he end of 194 949 11950 are Mont 4 
J ‘ 
‘ hie } f |) ‘ ] 1 
LAI KerontTep By e dey ‘ ns he 
f FS 4 x 
r (juate ilar rey ‘ el Pr j IMF I 12 
ig? nil nee were he j the 1949 ley 
The data on } Grove 1 Kar presu ‘ 
‘ x il’ ‘ ‘ | ‘ 
‘ , the il ript The i here tf (,uate il } 
iret lo not include the net IMF 4 IMF ¢ represent la IMF J ‘ 
re res le available t he IMI ‘ hat Guate 
may if 
6 
Monetary Survey: A con lat of the i f the Bar f 
(uate sla and the Dey; t Money I i / the i 
of the « parable entris ’ he 4 j Har f Guate 
u . ( " on Deposit Mone Bar nd Dey Mor Mar ( } Related D a Most of the ns of the Dey t Mone Ban and 
TONEY | ‘ the |? ling ! | ‘ ‘ ! ne Development Institutions take the form of agreed lines of credit against 
Guate ila and Monetar Dey t M Bar pre rat | 
I'he be f ‘ 
194K 1950 1951 9 1953 1954 1955 1956 BANK D1 1 re month total nd averages of monthly totals of 
Cu i i ’ lebits to Dy t Mone nd G ent De ts with Dey t Money 
1 deny Bar nd Deve ent Institut 
: BONDS are those of the De t Money Ba ‘ he } by the 
tant ter i ERNMENT Gover In addit the Bar le and the Deposit Mone Banks, 
checking account whose data are lated the Monetar there are the 
Deve er Inst tior nd the Life Insurance Companie A con 
ernment dey n fore ‘ | ED LIA t thet A f funds through all these institutions and foreign 
HILITIF ide Capital Ac i} ‘ f ‘ capit en the Nit tat ired | IFS from 
nee om et ‘ 
1950 1951 195 1953 1964 
The | of B ae ‘ } | 
rey tn na he fthe M i 2 
ile 
Meney Supply 65 6 60 aS 4 mt 103 119 6 ‘ 
kof Gu i ‘ 2 
Other Ha 
Hank of ¢ ala i wane 
9 
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Quarters 


Jan Feb Mar Apr 
Millions of Quetzales 
40.0 30.0 15.5 BRS 
33.5 18.0 7.3 11.5 8.2 12.3 7.6 
3.3 4.6 3.8 5.0 
33.5 30.9 40.1 3.2 24.5< 


1953 = 100 


146 149 
173 33 156 169 119 183 114 
129 
118 126 
113 124 121 122 119 118 
BH 85 85 
97 98 100 103 103 105 106 
103 105 106 


This table constructed the assumption that any excess lending, 
measured increases financial assets, over borrowing Guatemala 
necessarily equal excess saving over domestic investment) will 
reflected equal increase official investment foreign reserves 


Bank Guatemala: CLAIMS BANKS and 
DEVELOPMENT INSTITUTIONS represent, addition the 
holdings Bonds Deposit Money Banks, only the amounts actually 
drawn under Lines Credit agreed between the Bank and individual 
institution Assets = Liabilities the balance sheet total, le national 
currency deposits by the IMF, contra accounts, and, prior to 1954, 
undrawn balances agreed QUASI-MONETARY LIABILITIE 
Private Sector judicial and other non-checking deposit s The UN 
DRAWN CREDITS are shown Data. Most bank paper redi 
countable but the amounts any one bank may rediscount are determined 
in advance and notified to the Bank 


credit 


Deposit-Money Banks include one foreign-owned, two Guatemalan 
privately-owned, and one Some the significant 
items from their accounts the end October 1954, i.e., during the 


seasonal low in cash reserves, are shown in the following table (in millions 
Bank of Hanco National 
London Agricola Banco Mortgage 
and S.A Mercantil Occidente Hank 
Loans and Discounts 4.0 
Undrawn Credits 2.1 1.8 0.3 ( 
M etar Deposite 7 1.2 
Bo wing from Hank of Guatemala 2.6 0.9 ) 
Capital Accounts 0.6 2.6 1.4 8.2 


There are two important restrictions the They must 

tain cash reserve Deposits with the Bank Guatemala equal 
per cent their Monetary Deposits plus undrawn parts 
loans and 10 per cent of their other demand and deposit liabilitic The 
capital accounts each bank must least equal per cent 
the value its buildings, furniture, plus per cent the value 
its government security holdings, plus per cent its loans and 
vestments. The low level of the Bank of London and South America’ 

capital and the propensity Guatemalan residents hold deposits 
means that, cannot expand its loans account the capital 
ratio, must hold large part its assets Deposits with the Bank 
Guatemala. However, large part the loans the Banks, other 
than London and South America, result in an increase in Money in the 
form of currency (whose ratio to total money is high in Guatemala), or 
deposits with the Bank London and South America, loans thes 
other banks result in a large withdrawal of cash from them. As their 
loans lead to large cash withdrawals these banks can only be considered 
deposit money creating sense. the other hand the Ban} 
London and South lending activity limited, its deposit 
money creating power limited 


the banks are make loans suffi 
cient provide the total volume Money desired the Bank 
Guatemala, the Bank must be prepared to extend credit equal to a large 
proportion the total Money. Guatemala has and current! 
declining debt. Consequently, large and increasing part the 
credit the Bank Guatemala must take the form Credit the 
Other Banks. This combination laws and circumstances results 
banking system with relatively high ratios Bank Cash, and Central 
Bank Credit Deposit Money Banks, Deposit Money (cf notes 
France for description markedly different situation 
Liabilities the balance sheet total, less undrawn balances agreed 
credits, inter-bank deposits, asset accounts covering losses, and guarantee 
letters credit. MONETARY are deposits subject 
QUASI-MONETARY are Time and Savings Deposits, Deposits 
under Court orders, and Other Sight Obligations. All the are 
issued the National Mortgage Bank and are almost all held the 
Bank Guatemala (3.0 million quetzales the end 1954), and 


108) 


Guatemala 


May June July Aug 

International Trade 
EXPORTS 
§.2 2.9 5.0 Coffee a 
Bananas b 
cif 
78 15 4 Coffee a 
Banana b 
EXPORT PRICES 4 7 
118 114 113 Coffee a 
Bananas b 
ImporT Prices (B) a 75 


part the legally required investments the insurance companies 
3.5 million at the end of 1954 


Development Institutions: There are two Development Institutions 
1) The Institute for the Development of Production, accounting for all 
MONETARY held with these institutions prior February 1955, 
all the BONDs issued. (all of which are held by the insurance companie 
and prior to July 1955, all the CrepIT FROM BANK OF GUATEMALA, 
and 2) The National Agrarian Ban} Asset Li the balance 
sheet total, leas the capital subscribed by the government but unpaid 
the assets accounting for the nationalized properties administered b 
INI OP, undrawn balance of agreed credits, asset accounts 
losses, and guarantees of letters of credit 


bilities is 


covering 


Prices and Production: The prices included the Wholesale Price 
price of domeaticall 


indexes are selected to represent the produced 
goods and imports in the general Wholesale Price index and the price 
of domestically produced goods only in the Home and Export Goods 
indexes The indexes, however, are unweighted excepting in ofar as 
the selection of numbers of commoditic provide veight The Coat of 
Livir g index refers to Guatemala Cit and include rent entre for 
1937 refers to an earlier index of retail prices linked at 1948 Iwo other 
consumer price indexes are also available They refer to 21 articl 
not including rent) in Guatemala City and to 15 article not including 
rent) in the wh e counts Their trend in recent ears, however 
only slightly higher than that of the Cost of Living index shown in /FS 
The index Industrial Production weighted value added 


1946 


Beverages have per cent the weight 


International Trade: The trade data are the customs returns data, wit! 
the exports adjusted to make the iluation of banana exports a ! 
with the estimated commercial price of banana The adjustments 
ire made by the Bank of Guatemala s The index of the Volume of 
| x port computed I} ‘ bining coffee ind banana in a 
Laspeyre ndex th 1955 we nt 

The index f Ex rt P ‘ ited the Central tatiatical 
Office. It i Laspeyres index of ee, t i! ind three other minor 
exports with 1950 weight a The e data in the export price index 
for bananas and the ilue weights f banar eu e taken from the 
custo returt e., they tend to be constant and they greatly under 
vidlue banana If the cor ! | ie of banan were ed for the 


The index of coffee price based on the unit values of export he 
index of banana price the est ted ¢ er il price used in the 
adjustment of the value figure ee above it not the banana prices 
component used in the export price index 

nent of the Whole e 
‘ f x i ried foods and 
The Import Price Index 
f Guater ila b re eighting the 
in a dance with Guats 
export | e data; now th | whole 
ile price data. Comparision of the ne ind old serv ind their [ 
counterpart hows that the reweighting makes little difference but that 
the change fror | export to I holesale 4 e made difference in 
194% and 1950 (19545 « 100 
ts ts 
Wholesale nd haport 
New Series Prices Series Vrices 
19% ; 
Continued in Country Note 


: 
gh 
value weights, the index would be much lower 
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y 


Gold and Foreign Exchange 
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Commercial Banks 


Related Institutions 


Interest and Prices 


International Trade 
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64 
] 
4 f f 
17.39 i9 
14 9 1 
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STATISTI¢ 


By Quarters 


17.39 
116.97 
60.65 
11.54 
$4.39 
6.90 
16 
77 
6.22 


» 

6.57 
06 
; ty 


1.20 
18.6 
RE 


0.29 
Per Cent 
0) 
100 
109 
‘ r 


Lempiras per Dollar 
2.04 10 1.34 1.28 1.40 
i4 ; 9.72 
15 6? §2 62 
h ; { Gv ] 121.0 120 117.97 
24 ] 4 70.09 66 
2h ] ; 10 
‘ 4 1 ; 61.30 61.29 7.14 4.74 
+. 7 4.72 6.1% 4 
42 67 1.61 49 
1 9 40 0 66 10 ) 
Lempira 
50 1.4 14 l 10 1.97 
292 17 16.4 6.6 16.0 13.1 
756 199 
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Honduras 


1956 By Quarters IDET ce By Months 


Jan Feb Mar Apr 


End of Period 


2.00 2? 00 2.00 2 00 2.00 OO 2.00 2 00 

End of Period 

20.67 23.50 21.38 17.69 16.94 0.31 21.20 
1] 11 11 11 1! 11 11 

0. 56 23.39 17.58 16.83 0.26 20 21.09 


62 62 62 2 62 1.87 1.87 1.87 


End of Period 


17.08 18.48 22.16 4 4.36 25.40 4.83 
45.96 47.58 49.51 3.37 53.82 55.00 55.09 5.23 
19.19 20 . 66 20.20 21.74 23.05 23.76 25.15 

138.06 137.55 134.39 145.33 147.88 150.45 
65.88 70.96 70.10 67.24 65.64 67.91 70.74 72.59 


13.18 14.54 14.86 15.7 
3.57 6.25 4.59 1.45 3.70 5.96 4.14 ».14 
34.76 16.13 16.92 i831 38.63 38.84 38.89 39.24 


’ 10.12 10.73 11.59 11.8 


42.12 52.26 45.24 47.07 48.70 50.83 66.26 64.45 
End of Period 


41.33 47.00 42.76 15.39 13.88 40.74 40.62 42.40 
g 8.94 11.47 14.66 12.87 14.85 15.45 15.86 


2.88 3.44 90 4.44 4.52 32 ». 44 
67.13 65.65 62.60 9.92 69.25 70.61 74.60 
60.91 8.16 65.72 6.61 61.56 
14.07 13.46 13.35 12.99 12.32 11.76 13.74 
40.58 40.11 $7.93 36.12 41.33 42.638 
6.25 4.59 4.45 3.70 96 4.14 ».14 
42.35 43.2 43.58 40.19 38.44 41.08 44.49 45.41 
13.87 17.70 14.78 14.37 15.54 13.74 16.15 


11.85 


3.16 2.89 2.0 e. 52 1.92 6 
3.65 2.38 2.71 .63 
6.12 ».61 6.81 6.82 6.82 6.12 

10.7 11.93 13.06 13.10 13.60 

13.40 13.42 13.70 13.82 14.34 14.06 14.06 14.06 
2.11 1.97 1.95 2.31 96 2.9 


1.70 1.78 1.63 1.50 1.57 1.4 2.01 3.12 
3 15 19 16 4a 
1.45 2.0) 2.49 2.68 ».70 
19.23 19.14 20.50 21.37 21.68 21.94 21.5 
29.75 31.49 32.78 44.79 Ay) 34.73 63 6.42 
2.20 2.34 2.36 2.12 2.11 2.59 2.98 
2.71 2.93 67 3.01 
0.46 21.81 22.33 23.59 23.33 3.83 3.87 4.22 
Per Cent 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 » 0 
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110 110 110 10% 107 110 110 


23.2 45.2 19.0 7 
11.0 
7.0 
23.3 29.7 
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, 00 
11 
0.96 
1.86 
1.87 


24.76 
1.67 


39.56 
9.12 


HO 


3. 
4.62 
wi) 


1 27 
‘ 

7.16 


Ti 


June July Aug 


Gold and Foreign Exchange 


CENTRAL BANK 
Gold 
Foreign Exchange 12 

COMMERCIAL BANKS 13 


Related Data From Other Sources 


1.87 1.87 Net LMF 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
MONEY 24 
QUASI- MONEY 
GOVERNMENT Deprosirs 26 
CAPITAL ACCOUNTS 2 
UNCLASSIFIED LIABILITIES 28 
Related 
SANK DEHITS 29 


Central Hank 4 
FORKIGN ASSERT 30 


CLAIMS ON GOVERNMENT 31 
CLAIMB ON BANKS 4 42 

M ETARY LIAHILITIES 33 
lo: Banks “ 

I te Sector b 

er ent 


Kelated Data 
COIN IN CIRCULATION 
Commercial Banks 
40 
Curre a 


FOREIGN ASSET 


ChOVERNMENT SECURITIE 42 
CLAIM N Private Secron 43 

Asset Liahilities 2 
CHECKING DEPOSIT 44 
AND SAVINGS DePosITs 45 
CAPITAL ACCOUNTS 46 
CREDIT FROM CENTRAL HANK 47 


C,OVERNMENT SECURITIES 52 
CLAIM N PRIVATE SECTOR 53 
Lavet Liahilitie 


CHECKING DerosiTs 
PiMe AND SAVINGS DEerosiTs 56 
CAPITAL ACCOUNT 56 


Interest and Prices 
0 CENTRAL BANK ADVANCE Ratt 60 


109 10% ! Cost or LIVING 61 


International Trade 


Hanana a 
Coffee b 


Wood d 
IMPORTS, fob 71 


1.98 2.14 1.93 1.62 1.29 1.09 1.50 1.42 
45.86 
. 48.26 
70.43 
42.14 
16.88 
14.13 
41.16 
».21 3 
13.60 In: Curren y 
16.90 
End of Period ms 
12.01 11.71 12.21 11.74 11.61 10.98 10.79 11.44 
9.40 Centra) Ban) 
 O4 
End of Period Related Institutions 
2.20 2.22 2.03 1.76 1.89 1.73 
17 FORBIGN ASSET 51 
44.55 
2.0 
Millions of Lempira 
123 
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International Trade 
hy 1955 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il Ill IV 


1953 = 100 


in “4 125 O6 108 01 100 74 63 36 86 58 71 
b 16 42 65 97 100 91 49 213 91 4 
c 70 74 i3 60 65 100 62 6% 40) 172 37 32 
73 $7 74 90 5 101] 100 10% 
b 14 42 f 77 100 100 144 101 111 100 49 100 
46 74 16 9] 100 97 9x 95 9% 99 100 
sad vot i 1957 } 74 91 91 103 9 100 100 10] 100 100 101 102 
Government Finance Millions of Lempir Year Ending June 30 
Dericit On SURPLI 9 4.1 7.3 ».5 bom 
Kevenue 9.4 72.4 4.6 15.9 43.1 416.0 47.7 
FINANCING OF DEFICIT 
Net Borrowing 83 9 1.1 2.8 1.4 


Use of Cash Balance 4.5 4.7 4.5 4.1 ) 


Domestic 86 21.3 10 9 12.3 7.44 11.5 
Held by : Central Bank a 1.6 
Other ‘ 1.3 10.4 9 B.2 
National Income Villions of Lempire 
NATIONAL INCOME 90 126.7 60.4 406.1 (22 .& 100 O52 16.0 f i 
Gnoss N A 91 145 6 410.4 164.9 447 67.6 176.3 625.0 649.1 
Export Su 1.9 17.9 9.7 1.8 12.5 
Gov't Surplu 92b 1.6 4.3 
Private Investment 92¢ 14.1 45.1 49.0 66.7 78.4 77 9.6 74.0 
e Consumption 93 116.9 6.7 60.4 442.0 450.1 04.9 
ernment Kevenue a 94 10.6 Px 1 49.4 61.6 
Population: 1.0% million in 1957; 1.71 nin 1956 The data on MONEY indicate a six-fold increase since 1937, while prices 
have only doubled and the exchange rate has been held constant without 
Bechanne Mates: Current buying end selling * © 2.00 and 2.02 exchange controls over current payment The six-fold increase in the 
lemmiras per | dollar The buying rate } been 2.00 nee 1934, but, dollar value of export nd oo P to contiem the concen that 
until July 1, 1950, separate selling rates of 2.02 = the Northera Cone there has been an increase in the sae of the Honduran economy and in 
and 2.04 in Tegucigulpa were in effect. // conver n f tor for trade the extent to which productior r the market rather than for house 
and gold and foreign exchange 00 ler all 1 use or barter Phe x-fold increase in money, however, depends 
; ij the é est te of the 1937 circulation of US coin. US coin 
A egal tender until 193 nd, owing to the war-time shortage of coin, 
Gold and Foreign Exchange Data prior to 1950 refer to the n made legal tender Money with 
with the Commercial Banks and Related Institutions 
neludes some long-term securities a DOLLA KePORTED BY US are 
deposit ind hort-term obligatior held for Hondurar int, 4 The Central Bank's ana f the factors leading to changes in the 
reported by banks in the New York Federal Reserve District Prior mone ipply, shown in the table below (in millions of lempiras) is 
to 1949 deposits only Insofar as these are owing t fl l institution based on the cla heation of ex ! nary and contractionary factors 
and banks ‘he presumably include, in approximate equal ar int between those of “externa nd ternal” origin 
the data reported from Honduran source a Nt IMF Postrion i 
Honduras’ quota (2.5 million dollars) minus IMF } lings of lempira 1952 1953 1954 1955 1956 
the gold subscription. The data reported from Honduran Expansion Factors 102.96 
yurces 1 le available to or received from IMF and t the su that Ce Hanh 15.46 16.58 40.1 6.70 
as. Oo 6R 
ro dome ‘ 14.41 1.9 ~ 1 
Monetary Survey: A consolidation of the accounts of the Central Bank ‘ Ha ‘ 
prior to 1950 the Exchange Fund), the Commercial Bar nd Related Contraction Factors 039 43.54 49°97 54.53 64.35 
Institution nd US coin in cireulatior M es the Mone Exree y $28 
tary Liabilities of the Central Bar to the Private S« the note Ce ' 101 ( 2.94 
es of the Commercial Banks prior to 1950 en they had the note 1.48 a4 
i privilege Checking Dep t th the ¢ ‘ nd ‘ 61.07 
Related Institutior ind coin it I'he » be on » 12.19 13.28 
Money Supply 52.49 9 42 64.57 60 63 67.24 
1948 1980 1951 1952 1953 1954 1955 1956 BANK DEBITS are monthly totals and averages of monthly totals of 
withdrawa fror che ng cde t with the Commercial Banks and 
the Development Ban 
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1956 By Quarters 1957 es sess By Months 
Jan Feb Mar Apr May June July Aug 


1953 International Trade, continued 
210 105 Coffee 
33 26 3 Silver « 
90) 90 Bananas a 
109 109 110 Coffee 
103 101 102 Silver ri 
IMPORT PRICES 
Central Bank: The Central Bank, established 1950, assumed the computation The export price index Laspeyres index with 1950 
circulation the Commercial Banks and the weight The index import prices derived from the wholesale 
former Exchange Fund and acquired their foreign exchange counterpart price index reweighting the major groups accordance with Hon 
Data prior 1950 refer the Exchange Fund, most whose liabilities duras’ imports from the 1950. note Guatemala import price 
were the Commercial Banks. The Commercial Bank note issue index 
included line (see notes Commercial Bank section). CLAIMS 
Py GOVERNMENT comprise the Bank's holdings of government securities, BALANCE OF PAYMENT The data are immarized from the IMI a 
the counterpart the subsidiary coin issue, and the net Yearbook The export and import entries differ ghtly from those 
position 4 CLAIMS ON BANKS exceed amount shown below as due from IFS, because of minor adjustment Inn ns of Lempir 
Commercial Banks, mainly by the amount of credit to the Development 1958 1952 1953 1954 1955 
FOREIGN ASSETS include, holdings of US coin These amounted to Transportation (net ¢ ’ 4.1 4 
through 1953 The large cash reserves, n the early years indicate , , 
recent. Even now they maintain domestic cash reserves, and foreign Private Capital 
assets, equal more than half their demand liabilities Checking Official Donations 
Deposits include, prior to 19 0, Commercial Bank notes (2.0, 3.2, and Oficial ond Bank Caphat 
8.2 million lempiras in 1937, 1948, and 1949) and Government Deposit Lone-te saint 4.1 ‘ ‘ ’ : 
(.9, 2.0, and 4.1 million lempiras in 1937, 1948, and 1949 , ies coal 
lia ties if 9 
Related Institutions: Comprises state-owned Development Bank and Central foreign 
four mortgage and capitalization banks The Development Bank Commercial 
operates with a large capital and is the only one of the Related Institu Monetary gold ot 
tions that has checking deposits. It engages in granting short, medium, Net Errere end Omilasions 29% 17 


and long-term credit primarily to agriculture. The other banks have 


savings accounts including, the capitalization banks, those accumu Government Finance: Data comprise central government cash trans 


lated under contracts calling for periodic depo it Their assets are action compiled for IFS by the Central Bank « The financing entric 2, 
mainly mortgage loans for 1937 not include finance received from seigniorage and other 
cel m of ms ag overnment for sub ‘ en 
National Development Bank. The volume of such advances is ordinarily a cancelation ‘ agai e Governmer 1 ! per ns, 


and other liabilities that is not reflected in the net borrowing entry 
Domestic Debt held by the Central Bank differs from the figures f 


not large. As a result of the transfer of the note issue powers to the 
Central Bank, two Commercial Banks (the Banco Atlantida and the 


‘ Claims on the Government in the Centr: tanh tion since th rover 
- > . aa’ A ment finance entry excludes and the banking entry includes bonds issued 
the Central Bank amounts .91 and .70 million lempiras respectively Debt 
Credit from Central Bank in the Commercial Banks section, th right ( R In ‘ 
has not been all times fully used 
om e dat collect e UR t b 
for oO 1OW e relationshit wetwee en income acer ta 
fiscal year basis and undervalue bananas Since the undervaluation {other [FS dat th 
and o ‘ da r irpome ‘ ecoun ve wen regroupe 
large and since bananas are the m jor export, the customs data are 
to approximate in the first three entries the gro inflationary fact 
half, or less than half, of the estimated sales value of exports. 7F'S annual! rt al t} ‘ . 
governmel deficit. ane rivate ive men 
justed to include the estimated value of bananas as determined for the on ‘ 
‘ , , ’ and hence is almost equal to the balance on goods and services as 
balance payment Monthly adjustments for undervaluation 
, - reported in the balance of payment The ¢ ent Deficit re 
arty OTTO defined in the national income account of t ‘ tral 
are direct import for home use 1937 data for ir port value cover the rowing efined CONSE ind 
ll local government nd the eapit iditures of government enter 
prises. Government Revenue ine irplus of publie enterprise 
s The index of the Volume of Export l computed by IFS asaLa ind, insofar there are , ernment transfer payments these have been 
° peyre index combining the three commoditie listed with their 1953 deducted from revenue Beginning 1953 data are Central Bank sae 
weights. The indexes Export and Import Prices are Central estimate 


q 
12° 


Iceland 


Exchange Rates 


Gold and Foreign 


Monetary Survey 


Deposit Money Banks 


Interest, Prices, Production 


International Trade 


ww 


1950 


1951 


17 
00 
100 
100 

i 

3 

100 
roo 
100 


1955 
16.26 
16.22 
1* 
19 
i”? h 
1.0 
128 


l 
14.1 
118 
120 


INTERNATIONAL 


1956 
16.26 
16.32 
18.93 
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FINANCIAL STATISTICS 


Quarters 


Kronur per US Dollar: 


16.26 16.26 16.26 16.26 
16.32 16.32 16.32 16.32 
20.55 20.55 20.55 22.18 
6 ) 26.25 26.25 27.88 
Millions Dollars 

16.9 13.0 12.5 13.6 
1.0 1.0 1.0 1.0 
15.9 12.0 11.5 12.6 
4 l 
11.7 13.9 15.7 13.8 


82 23 59 10 
167 184 169 159 
1,971 2,207 2,281 2,308 
43 36 32 
2 »,410 2,428 2,489 
67 654 599 682 


190 191 194 
297 297 297 $23 
112 135 
M illior of Kronur 

265 01 193 211 
l 174 159 148 
69 67 67 68 
465 518 494 
M45 933 962 943 
Tete) 379 386 
9 10 40 43 

7? 277 291 298 

i 41 4% 45 

9 93 306 313 
KZ 95 74 73 
190 Ai) 256 225 


190 191 191 194 
115 115 115 132 


Millions of Kronur: 


17 9 24 $1 
4 () 19 20 
i FAs) 5 12 


1,729 1,959 1,992 2, 017 
298 334 285 360 
861 909 915 
182 181 181 191 


7.00 7.00 7.00 7.00 

1953 =100 
102 103 105 110 
132 151 94 72 


Vi liona of US Dollars 


12.9 10.0 13.1 16.1 
2.8 3.5 4.3 
14.1 0.3 25.5 
1953 100 

1953 ~100: Indexes of 
104 102 99 97 


6.473 16.26 16.26 16.26 16.26 
1.0 1.0 1.0 1.0 1.0 1.0 
12.0 7.9 15.2 19.1 
, 13 9 4 
20 ate 3 6 110 10 6 
- 21 159 146 137 14% 159 154 
1,510 1,618 1,925 2,196 2,489 2,777 
696 1,070 1,170 1,092 1,135 1,157 1,170 
170 196 197 191 194 190 
: 33 94 11] 194 $22 494 4 
i9 ‘70 65 KOS 943 1,015 
a 15 j 1% 16 16 10) 45 
16 on 14 14 4.3 
36 170 196 197 19] 194 190 
a 12 17 Al) 19 
b 19 10 1? ‘ 
ix i2 1,005 1,161 1,412 1,603 1,91 2,163 1,675 1,899 1,965 1,981 
i3a 19] 197 233 270 $60 566 
4 473 700 915 989 
i4b 192 S18 4s 44 306 45% 513 488 
lh 112 123 133 149 176 226 330 241 249 258 
Petes oy 16 6 f 9 9 1] 9 14 25 12 13 13 14 
115 121 144 229 255 231 244 248 255 
Per Cent 
60 6 00 6 00 6 7.00 7.00 7.00 7.00 
71 » ¢ 15.0 
126 


VOLUME 


NUMBER 10, 


OCTOBER 


Quarters 


End of Period 


16.26 16.26 
16.32 16.32 


13.7 12.0 
1.0 1.0 
12.7 10.9 


En lo Per d 
19 5 
189 216 
2,290 4335 
700 
593 704 
1,23 1,290 
187 
134 
End of Period 
212 184 
17% 206 
67 66 
47% 534 
954 1,013 
494 446 
54 122 
320 
54 45 
336 
92 151 
231 191 
187 187 
132 
End of Period 
46 75 
20 50 
1,958 O95 
> 004 
964 1,001 
Ox 
65 
14 15 
266 

Per Cent 

7.00 7.00 
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416 4 
(18.93 
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1,348 
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“4 224 
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OFFICIAL Export Ratt 
PRINCIPAL IMPORT RATE 2 

3 
OTHER IMPORT RATES 


Gold and Foreign Exchange 


CENTRAL BANK 10 
Gold il 
Foreign Exchange 12 

Derostr MONEY BANK 3 

CENTRAL BANK LIABILITIES i4 

Related liata from Other 


Monetary Survey 
FORBIGN ASSETS «4 20 


CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 4 22 
UNCLASSIFIED ASSETS 4 25 


MONEY 24 
GOVERNMENT ‘DEPOSIT 26 
COUNTERPART FUND 27 
CAPITAL ACCOUNT 28 
UNCLASSIFIED LIABILITIES 29 
Central Bank 
FORRIGN ASSETS 
(CLAIMS ON GOVERNMENT at 
CLAIMS BANK 
{axel Liahbilittr 
MONETARY LIABILITIES 34 
lo: Bank 
Private Sector b 
Crovernment 
In: Note 
Deposit 
FORBIGN LIABILITIES 
COUNTERPART FUNDS 
CAPITAL ACCOUNT 
Related Data 
TREASURY COIN 38 
Deposit Money Banks 
Curren 
At Central Bank b 


PORBIGN ASSET 4 


(CLAIMS ON PRIVATE SECTOR 4 1 
et Liabilities 2 
CURRENT DBPOosITs 
AVI Derosit b43 
CAPITAL ACCOUNT aif 
AVINGS BANK 
CLAIMS ON PRIVATE SECTOR 15 
CURRENT DePosItT 16 
AVINGS DEPOSIT 17 


Interest, Prices, Production 


DISCOUNT KAT 60 
Cost or LIVING 61 
FISH PRODUCTION 46 62 


International Trade 


EXPORTS 70 
EXPENDITURES IN ICELAND 71 
cif 


VOLUME OF EXPORT 73 
VoLUME or IMPoRT 74 
Export Prick 75 

Frozen | a 


16.26 16.26 J 
18.93 18.93 18.93 
) 
{ ‘ ‘ ‘ ‘ ‘ 
11.9 14.4 14.7 15.3 14.5 15.4 15.2 14.1 11.2 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 ee 
10.8 13.4 13.7 14.4 14.2 13.1 10.2 
14.2 15.2 13.6 12.0 14.6 14.2 16.0 
209 199 15 232 9 
721 724 774 798 Tov 
1,298 1,324 1,356 1,401 
38 9 12 ‘7 16 
187 190 190 184 
160 106 129 126 150 158 179 185 
12 224 229 23% 225 240 37 219 
65 67 67 65 65 65 63 3 
1,045 1,015 972 1,073 1,087 1,089 1,118 
457 145 430 190 4199 09 
146 127 110 118 
334 305 306 328 39 : 
$49 320 $44 bob 
108 110 167 164 150 153 
353 366 136 116 
1,004 989 1,010 ,022 1,039 1,057 oe 
20% 237 37 237 
294 } 335 333 $44 $54 
7.00 7.00 7.00 7.00 7.00 7 OO 
1953 
112 115 11s 11% 11% 11% 119 120 121 12] 122 122 ne 
= 100 > 102< 97 Gx 93 95 
127 


Iceland INTERNATIONAL FINANCIAL STATISTICS 


1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll iil IV 


Government Finance Millions of Kronur 

DePICIT On SURPLI 60.9 in .9 6 63.6 4 6.8 42.3 0.4 
hevenue 9 447.0 452.8 10.0 664 .0 776.7 
Expenditure 516.6 507 1.8 621.7 797.1 


{ 12 9 
1) { h Balanes KS f i.6 12.7 4 ] 11.9 6.3 
Kronur KG 7 159 0) 96.5 141.6 171.9 1.6 1K2.4 
Foreign Currer ‘ 87 14 iv 5.6 19.0 14.4 9 00.9 


Blocked Dey t Sha 118.3 117.6 128.4 
Avnet Liatility 421.7 426 160.1 
nlerpart Fur Ya 66.5 95.6 
(ay il & Keserve 111.4 120.1 
Population: 117 thousand 1938; 15% thousand dollars) minus IMF gold subscription 
Net EPU Position measure EPU. The IMF 
Exchange The par rate for krona 16.286 kronur per and EPU entries represent resou received from 
d r, with official buying and selling rat f 16.26 and 16.32 krona IMF and EPI nd not the su drav 
a Mats required for the fiehir ndustr nd ag ture Approx 
ne-third ports) are largely free import 
i exchange may be purchased for the t the off elling rate Monetary Survey: A cor idation of the accounts of the Central 
The re ning imports are subject to a « plex te f taxe nd sur Bank, the Dey t Money Banks and al the amount of the Treasury 
Ss charge There isa lf exchanye tax that ! ided | Ih th the coin issué iVings institutions comprise the maj r part of the Icelandic 
offic elling rate to produce the Principal Import Ratt A wide banking ter Three out of four Deposit Money Banks conduct 
range of customs duties is applied to imports valued at this rate There commercial banking busine or through their Savings Department 
: 110 per cent port surcharge applied to the cu ' ivalue. On In addition there are a number of banks that conduct a Savings Bank 
top of th there re st il port fee ri ying fr x1 ) per cent busine r a The FOREIGN A ETS are the holdings of the Central 
Hence jt | ble 1 derive meaning! eflective exchange rate for Bank ure and the Dep t Money Banh net le the fi reign 
' Limport f rent There j A complex ‘ f lie for the liabilit of the Central Bank The Central Bank data are the equiva 
pred nant export industr fishing Phen ibsidies are, in part, lent, at par, of the d ir data shown above. As increases in foreign 
i dependent on the value and type of fish exported, and, in part, inde liabilities of the Central Bank have monetary effects in the Icelandic 
pw lent { export or pr luction Hence t i imp ble to derive econo! imilar to decrease in foreign assets, the f reign assets in the 
eflect e exchange rate that indicate the kronur pr eed of export Monetar purve are repr rted as net arnount while the foreign assets 
travelers abroad (except idents and medical patients) the section above that measure Iceland’s available foreign resources 
: fore nye at the rate of 25.46 kronur All other non-trade trar are reported gr CLAIMS ON GOVERNMENT are those of the Central 
5 tion neluding | Government purchase f kronur for eonstructior Bank plus the counterpart of the Treasury Coin issue a CLAIMS ON 
nd operation of bases in Iceland, take place at the principal export anc rHE PRIVATE SECTOR comprise the Central Bank's Claims on the Fisherie 
port rates, except for a few payments made at 16 , Dey artment, and Clair on the Private Sector of the Dep it Money 
Bank The bank's assets are not classified by ector, but as the kronur 
ce Apt 1951, until ab hed in December 1956, Iceland had a debt of the Government i mall (the last available data indicated 182 
multiple currency practice based Exchange Certificate million kronur outstanding the end 1953), evident that the 
, ty ' n the products to two branche { the fishing industry holdings of Clair on the Government by the Deposit Money Bank 
the y tor veuse nad the ¢t eT Ther r veuus ‘ ‘ ib ‘ must be quite ma in comparison to their holdings of Claims on the 
mair thr yh the mechanisr ‘exchange certificate The trawler Private Sector lherefore, all the domestic asset of the it Mone, 
received subsidies mair the for fixed per Banks (excluding inter-bank assets) have been included Claim 
For their export ther than herring product nd cod er « the on the Private Sector Some of the credit to the Private Sector repre 
Federation of Motor Vessel Owner r the Federation of ( perative ents loans to ¢ perative ind other Government-sponsored agencie 
et ie received certificate lenor ited in kronur to the ar int of For the Savings Banks, balance sheets are available only annually and 
i) per cent f their exports for catche ifter a ng dela The difference between their depo its and their 
15 and 50 per cent for catches 1 le Claims on the Private Sector, together with the un pecified indry asset 
modities paid per the Central Bank, comprise UNCLASSIFIED ASSETS 
ber 19 of the value at official rate Liabiiities is the sur f the corresponding entries for the Centrai Bank 
hich had clearing agreement and the Deposit Money Banks, plus Treasury coin and deposit liabilitie 
to November 19 for imports fr f the Savings Bank le Deposit Money Bank Cash and le the 
represented the cost f purchasing t Central Bank Clair on Bank and its Foreign Liabilitie MONEY 
certificate sales were pooled and distril comprises the Monetary Liabilities of the Central Bank to the Private 
fe proportion to their catel he rrat Sector, Current Dey t with the Deposit Mone Banks, and the 
multiple import rates, reported coin this the separation into monetary 
: Theme repre ented the value at the pr and quasi-monetar dep t has been based on the division in the na 
: per cent, an | piu the certil te price tional statist between current and ivings «de posits; h wever, a com 
Owing to the fact that the certificate par n of the data with those of other countrie uggests that this 
half of the ubsicdve t exports t measurement { Mone understates dep it mone It is known that 
A export rate See aleo notes on Inter me part ¢ f ivings Dy posit pe rhap ten percent, but the proportion 
has been falling the form Check Book Savings Accounts; how 
Gold and Foreign Exchange: CeNTRAL BANK } ng ire shown ever, the use f the overdraft tem of lending, which is common, 
CENTRAL BANK LIABILITIES comprise Iceland ebt EPI partly explain the ratio Money Quasi-Money. not 
debtor balances under clearing agreements, and balance { foreigr p bie to separate ivings Dep ts into those that are monetary and 
bank s DOLLARS AS REPORTED By | ire dey ts and short-tern those that quasi-monetar The data can also be classified as follow 
obligations held for leelandic account, as reported | I bank in the nt n f kronur 
New York Federal Reserve District Prior to 1950, dey ts onl 
Insofar these are owing official institutions and banks, they pre 
imat include, In approximate equa ints, the data as reported ‘ 198 194 108 
1 leelandi iret s Net IMF P Iceland quota (1 e 1 ¢ 
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ae FINANCING OF DEFICIT 
Related Data: Development Bank 
. 
. 


VoLUME NUMBER 10, 1957 


QUASI-MONEY comprises Savings Deposits with Deposit Money 
note Money COUNTERPART FUNDS: This entry measures the 
unreleased part funds deposited the counterpart foreign grant 
received under the aid program. represents mainly the blocked 
deposits the Development Bank (see notes Government Finanace 


Central Bank: The Central Bank department the National Bank 
The bank has three other departments: Commercial Bank (formerly the 
Savings Department the National Bank) included with Deposit 
Money Banks, and the Mortgage Loan Department and the Fisheries 
Loan Department are excluded from the Monetary System 
these are considered to be non-monetary financial institutions borrowing 
from banks and passing the loans on to other In the Monetary Survey 
loans them appear loans the Private Sector. They might 
alternatively considered loans Government Agencie 


Deposit Money Banks: BANKS comprise the Commercial Bank 
formerly the Savings Department of the National Bank), the Saving 
Departments of the Rural Bank and the Fisheries Bank, and the Indu 
trial Bank. CLAIMS PRIVATE SECTOR are all balance sheet item 
other than Cash, Foreign Assets, and inter-bank assets, and presumbaly 
include loans the Mortgage Loan Department. BANKS 

Beginning December 1956, coverage was extended to include two 
further savings banks; at that date they had Current Deposits of 7, 
Savings Deposits 18, and Claims Private Sector million kronur. 


Interest, Prices, Production: RATE THE CENTRAL BANK 
Rate (in per cent per annum) and dates establishment 


1946 6.00 
Jan 1, 1942 ». 0 Jan 1, 1948 6.00 
Aug |, 1945 §.00 Apr 2, 1952 7.00 


The index Fish Production measures landings Iceland tons 
on an unprocessed basis, without regard to kind, and without inclusion 
the catch landed foreign ports (normally about per cent the 
total catch 


International Trade: Almost all exports are fish and fish products 
The data include fish landed foreign port The trade statistics 
Iceland involve special problems, and meaningful data kronur are 
compiled. Available krona data are prepared Customs the official 
rate but not take account subsidies export industries the sur 
charges payable importers. Data are available the subsidies 
export industries associated with exchange certificates issued prior 
December 1956 and redeemed out of the proceed of import surcharges 
data are available the other subsidies export industries that 
were approximately equal the sudsidies certificate account. Hence 
impossible provide krona measure export proceed Avail 
able krona data imports are Customs data calculated official rate 
but not take account the amounts paid importers during the 
calendar year for certificates 


The indexes trade agree with the value data dollar The 
indexes the Volume Exports and Imports are Fisher indexes, i.e., 
the geometric average the Laspeyres and Paasche indexes computed 
with preceding and current year weights. The indexes Export and 
Import Prices are derived from the dollar value trade data and the 
Fisher volume indexe They are equivalent Fisher indexes price 
adjusted make the product the volume and price indexes equal 
the index total value. Since the price indexes that are derived 
the calculation assumes that the quantity movement the sample 


equal to the quantity movement of the comr lities not included in the 
an ple This « peration automatically a yns to the price component 
the difference between change in the total value and changes in the value 
of the sample See Belgium notes for alternative method a The 
indexes of exports and import prices for 1948 and the d ir value { 


exports and in port from which they are derived seem to be too high 
Dollar prices fish exports other major fish exporting countries show 
no substantial changes between 1948 and 1950. The index of Frozen 
Fish price refers to the unit value of expr rt 


BALANCE PAYMENTS: The data are from the IMF 
Year ook statement The trade entries agree in the main with those in 
IFS. The imports the balance payments are shown fob 
basis whereas they are reported cif Millions 
Dollars 


ummariz 


1951 1952 1953 1954 
Coods and Services 11.28 7 40 71 142 
Exports, fot 41.73 9. 1.94 
Importa, fob 62 69 ! 
Transportation: debits 61 a 40 
Covernment, net 16.44 16.22 
Other (net 16 » 9 
Private Donations 06 07 
Private Capital 4 05 35 145 o4 1 90 
Official Donations 30 6 36 77 2 
ECA /MSA /FOA ICA gra 20 2.11 
drawing rights and EPU grants 2.40 12 
Official and Bank Capital 3.00 2.40 220 a2 7.22 
tal 
0 eceived » a9 7¢ 1.72 
Amortization 1.08 62 ) ‘ 4 
Other ol ol 4 29 
hort-term capital 
EPU balance Os 1.97 1 7 2 41 73% 
Payments agreements balances (net 4 1.78 
Other liabilities 18 +46 1.00 2.23 
Other foreign assets (increase 1 90 1.37 1.47 
Monetary gold (increane 
Net Errors and Omissions 199 i O68 60 


Government Data cover Treasury cash Govern 
ment enterprises are not included in the consolidation, but « Net Bor 
rowing, « Krona Debt, and « Foreign Currency Debt include debt 
transactions on behalf of government enterprises. The large discrepancy 
between Net Borrowing and change kronur debt 1955 due 
assumption 31.5 million krona debt the Treasury. The Use 
Cash Balances entry for 1951 95.0 millions kronur repre- 
senting finance received from the release of counterpart funds set up 
under the aid program and Expenditure includes government lending 
equal amount 


Related Data: The Development Bank was established 1963 
make development loans from the proceeds releases from the counter 
part fund. Hence, its loans are similar government loans. received 
95.0 million kronur, representing the 1951 releases, as its initial capital 
and took over asset, the corresponding loans the government had 
made. Unreleased counterpart funds are held blocked deposits with 
the Central Bank (See notes Monetary Survey). release 
counterpart funds provides the Deve lopment Bank with usable deposits 
the Central Bank and these funds are used for lending. Its liability 
entry for Counterpart Funds the cumulative total counterpart 
funds it has received 
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hiachange Rates 


1955 


1967 > 3.309 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


46) 

4 ikb 


Interest, Prices, Production 
61 bo 
62 
a“ If 
63 
. 64 4 
65 9 
66 
International Trade 
70 
‘ a 
/ 
4 71 


1950 


1.70 
19 
i 
4 
6 01 


1951 


ov 
1k 
( 
h 


7.75 
1] 14.04 
16 7.04 
66 
64 9 66 
0.47 
6.13 

4 
ib 

l 1.70 


O4 7.13 
i 
06 l 


Oy 1.06 
12 
Hx 
f 1.0 
12.6] 
96 
1.46 
1] 14 
1 6 
( 10 
io 
14 
) 
Hu 
159 ] 
f 
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1956 


NATIONAL FIN 


ANCIAL STATISTICS 


Quarters 


per US Dollar 
4.765 


Ruy 


x 
= 


Millions Dollars: 
1,913 
1,751 1,758 1,791 
247 247 

1,511 1,544 


900 


ot 7 92 73 


7.70 7.56 7.60 7.75 
12.8% 13.34 13.47 14.04 
6.92 6.96 6.78 7.04 
649 44 

20 BO 28.67 9 66 
19.21 19.77 
>. 50 >. 75 6.05 §.13 
62 63 63 59 
1.89 1.70 1.70 
6.62 6 4 6.49 6.71 

Ri of Rupees 

7.70 7.56 4.60 7.75 
6.98 6.65 
45 
15.06 l 12 14.62 15.46 
14.11 14.01 13.81 14,52 
94 1.00 1.04 
12.04 12.33 12.07 12.79 


Rupees: 


9] 97 1.06 

36 15 

if ys 61 61 
62 4.07 1.08 
6.72 6.78 


1.06 4.24 1.43 1.46 
16 76 16 
d 17 09 0 

hi ions OF Rupees 
0] 02 Ol 01 


100 
124 124 134 144 
l 117 l 115 
1] ] 
1] l 1d 
19 ] 
90) 9] 
121 120 
Rupe 
111 97 


4.765 4.728 4.728 4.765 4.73 4.765 
4.805 4.768 4.768 4.808 4.778 4.8 778 
1,888 1,729 1,765 1,782 1,791 1,360 
1,640 1,482 1,518 1,535 1,544 1,113 
25 1 KS 4.40 4.6% 
Ths 
\ 
1.29 1.33 1.26 1.16 1.09 1.18 1.15 1.15 1.19 1.14 1.18 
: aL “4 46, 16 14 
10.16 10.0 10.22 10.16 10.11 11 1.04 11 95 1? 1? 
{2a 7? 60 4 0] 4.96 
‘4 7 40) 4] 
au l Oy 10 10 
; 10 10 16 13 15 15 15 
Per Cent 
147 116 100 
130 


NUMBER 10, OCTOBER 


1956 «+ ++++++++ By Quarters 
End Period 
4.735 4.748 4.773 4.765 
4.788 4.808 4.805 
End of Period 
1,933 1,806 1,661 1,478 
1,814 1,678 1,539 1,360 
247 247 247 247 
1,567 1,431 1 ,292 1,113 
8&3 81 if 
77 76 
15 28 28 28 
Approximately End of Period 
7.86 6.55 6.48 
15.30 15.56 15.78 16.93 
8.21 8.46 8.42 8.84 


Kv 


32.11 31.64 33.07 


89 


21.84 21.89 21.09 21.79 
6.30 6.74 6.92 6.98 
2.60 2.10 2.10 2.89 
7.08 7.04 6.72 7.30 
Last Friday Period 
6.55 6.48 
8.41 8.70 &.63 9.82 
70 87 1.06 
17.25 16.80 16.17 17.51 
16.18 15.67 15.20 15.58 
1.02 1.03 
13.93 13.90 13.31 13.82 
19 
68 62 76 65 
14.23 14.32 14.23 
1.94 1.36 1.54 1.35 
1.23 1.25 1.15 


Last Friday of Period 


89 96 
3.84 3.70 4.00 3.92 
7.93 8.12 
13.30 13.70 14.04 
6.11 6.14 6.16 6.28 
4.46 4.79 4.90 4.94 
End Period 
02 02 02 02 
25 $4 $7 
16 18 17 16 
1.76 1.85 1.88 
Per Cent 
3.50 3.50 3.50 3.50 
3.79 3.89 3.96 4.06 
1953 «100 
138 140 144 138 
106 
135 142 146 
199 213 07 194 
91 96 100 102 
102 103 
122 154 137 130 
Millions of Rupee 
1,645 1,316 1,423 1,658 
273 290 $27 
342 365 
1,917 2,101 2,101 


1957 


June 


Jan 


Feb 


163 


708 


Mar 


Apr 


729 


(6d 


4.798 


1,412 
1,308 

247 
1 ,060 


May 
4.763 
4.798 
1 ,323 


60 


99 
49 
60 


« 


4:3 


July 


Aug 
4.775 
1.410 
1,255 

247 
1,008 

1.98 
18.73 
16.04 
13.94 
OM 
HO 
14.27 
1.77 
1.39 
‘9 
1.00 
10 
1.00 
113 
160 


India 


Exchange Rates 


BUYING 
SELLING Ratt 
Gold and Foreign Exchange 
(OVERNMENT AND BANKS 4 10 
RESERVE BANK 
Gold 2 
Foreign Exchange 
Related Data from Other Sources 
DOLLARS AS Reportep ky US 4 
of Indian Gov't and Banks 15 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 21 
UNCLASSIFIED ASSETS 
Asset Liabilities 
MONEY 24 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
CLEARINGS 
Reserve Bank 
ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON BANKS 32 
Aaset Liahilitiea 
MONETARY LIABILITIES 33 
To: a 
Private Sector b 
Local Governments 
Crovernment d 
In: Notes y 
Deposits 
Related Data 
TREASURY CURRENCY 
Deposit Money Banks 
COMMERCIAL BANK 
CasH 40 
Curreney “ 
At Reserve Bank b 
CLAIMS ON GOVERNMENT adi 
Aaseta ~ Liabilities Z 
DEMAND DEPOSITS a42 
Time Deposirs b42 
CAPITAL ACCOUNTS 13 
CREDIT FROM Keserve BANK ‘4 
COOPERATIVE BANKS 
(CASH 45 
CLAIMS ON GOVERNMENT 16 
CLAIMS ON PRIVATE SECTOR 47 
et Lial lithve 
DEMAND Deposit 
rime Deposit 
Post 
AVINGS 49 
Interest, Prices, Production 
DISCOUNT KATE 60 
GOVERNMENT YIELD 61 
SHARE PRICES 
Manufacturing 
Jute Mills a 
Other Textile Milla b 
lea Plantatior 63 
WHOLESALE Prict 64 
Cost or LIVING 65 
INDUSTRIAL PRODUCTION 
International Trade 
Jute Manufacture ‘ a 
Tea b 
Imports, cif 71 


4.785 4.785 4.793 4.805 
1,451 1,473 1,325 
1,320 1,354 1,199 1,130 
247 247 247 247 
1,072 1,090 1,106 956 952 
70 71 70 70 71 67 70 
28 32 100 100 100 172 172 4 é 
6.28 6.37 6.45 6.23 5.73 5.71 5.38 
17.26 17.56 18.40 18.93 
9.05 9.40 9.82 10.06 
33.46 34.30 35.80 36.23 
22.66 23.18 28.62 28.82 
6.98 7.06 7.21 7.50 ha: 
2.88 3.18 3.98 3.72 
8.41 7.33 8.33 7.94 7.69 7.48 
6.28 6.37 6.45 6.23 5.71 
10.22 10.58 11.40 11.93 12.51 12.92 13.27 ue 
1.02 1.13 1.28 1.07 
17.67 18.21 19.26 19.26 19.45 19.69 19.39 
15.70 15.96 16.49 16.58 16.79 16.64 16.67 
1.12 1.13 1.32 1.47 
14.05 14.50 14.80 14.99 14.66 14.58 
1.27 1.34 1.66 1.39 1.52 1.65 2.12 
1.15 1.18 1.18 1.21 1.20 1.15 
50 54 65 79 90 
3.386 3.76 3.72 3.69 
&.67 9.02 9.44 9.66 
14.12 14.56 15.08 15.30 
6.54 6.74 6.90 7.01 
02 02 02 02 02 ov 
13 12 13 16 16 16 16 ie . 
1.88 1.89 1.96 1.99 | = 1.9% em 
1.10 1.06 4.03 41.03 4.06 4.11 4.12 
127 126 123 118 115 112 116 
12 7h 72 67 66 64 65 
137 136 133 128 124 119 
183 182 176 163 15% 164 
101 101 100 101 103 105 106 
101 101 101 101 103 105 
133 135 130 139 


India 


International Trade 


1937 1948 1950 1951 1952 
6 
72 92 106 105 97 
a 261 163 97 94 
? b 66 4] 91 
73 11] 10 129 125 
74 90) 9H 143 117 
107 140 245 129 
b $6 ote 100 103 95 
75 oti) 90 110 112 
National Income Billior 
PRODUCT 94.1 104.1 107.7 
Export Surplu 92 4 
Gov't Consumption 6.4 6.0 
Gir Investment 94 7.9 9.7 10.9 10.4 
Population: 404 million in 1937 in the present are f Ind 
n lYoo 
Exchange Rates: The rate of the rupee has been maintains t the 
fixed rate of 13 per pound terling (1.4 1.5 st ny rupee nee 
: 1951 Until September 1956 rates for non-sterling currenci ictuated 
pa with sterling rate for those currencis nee ep ber 1956 
iuthorized dealer have been perm tted deal in ind (anadiar 
d it rates that differ from the equivalent of the buying and selling 
the Bank England provided they within the offic 
{ byle ter ny fi ict at i is per 
Annu iveraye ites or period aver for pe is in which rate 
were administrativ et, and J} conve n factor ) rupees per 
dollar 
IFS Conversion Factor 
bachange Kates Foreign 
Exchange 
‘ 69 14 
‘ au ‘ 
‘ 4.7% — 
iv i 
142 
' i 
‘ 
Gold and Foreign Exchange: ‘I AENT BAN} eri 


holdings 


government 


‘autho 
s abre 


include 


rized des 


The 


ie is virtually all sterling and includes some long-terr ecuriti I The 
fall of foreign exchange holdings in 1949 results {r large the fall u 
4 the dollar value of sterling holdings, and in part fr the partition of 
India and Pakistan Foreign assets were transferred from the Reserve 
tank to Pakistan in 1948 and 1949 notes to Monetar irve 
DoLLAns AS KReportep By US are dey ts and short-te ition 
held for Indian account, as reported | ill bar in the | Insofar 
these are owing official inatitutions, they presumab le, 
approx itely equal amounts, the data reported fro Indiar irce 
Ner IMF Post tion is India’s quota (400 1 n dollars) minus IMI 
holdings of rupees, i.e., the gold subseription 1 is net drawir The 
IMF entries represent resources made availal received 
IMF and not the sums that India may draw he data re ted in th 
ection from Indian sources do not include the net IMF 4 tion 
Monetary Survey: A consolidation of the ac int f the Reserve 
~ Hanh the Dep it Money Banks, and ! equ ent t lreasur 
moneta India for the peri 
from the end of 1947 through 1950 ‘ flected | the sey tor f 
Pakistan from India, the effect of which was t ‘ et h the asse 
the liabilities the banking system India. the quarter 
of 194 prior to the establishment of the State Bar f | n) the 
Reserve Bank redeemed 450 mi n rupe f its notes in Pakistan. At 
the end of June 1944, foreign assets at 1 rupee securitie ere t ferred 
to the newly-formed State Bank of Pakistan in ar ints corresponding 
to the habilite a imed by the State Ban} n respect f outstanding 
Pakistan notes and of deposits previou held th the Reserve Bank of 
governments and banks in Pakistan The Reserve Bar ‘ 
ia balitic vere correspondingly reduced The int ferre ver 
im mal rupec 
Kupee Securities I 


INTERNATIONAL FINANCIAL STATISTICS 


1955 Quarters 


1953 1954 1955 1956 Il | 1V 

1953 =100 
100 103 114 110 114 105 124 115 
100 109 114 102 105 140 110 
100 112 126 116 111 132 
100 102 100 101 
100 96 x9 9x 92 84 
100 142 150 132 184 136 138 
100 94 93 94 95 92 93 92 


104.9 96.2 96.5 
114.4 
11.3 


at the end of June 1948, the com 


» transfers occurred 


paral the post-wa eries, which begins with the end 1948, 
not importantl ffected. further 760 million rupees assets were 
transferred Pakistan partial settlement for 1,250 million rupees 
India notes withdrawn from circulation Pakistan between July 1948 


r 
that Pakist 


ounts 


remaining claim on the Reserve Bank 
490 million rupees. final settle 
yet to be reached 1 Foreign exchange 


for India 


of asset 


notes returned an 


and liabilities ha 


holdings were revalued in September 1949 and gold holdings in October 
1956 CLAIMS ON GOVERNMENT include amounts equivalent to the 
circulation of Tre iry currer nd Post Office Savings Bank deposit 
The latter are entire invested in Government securiti The Reserve 
Bank required hold substantial amount Treasury coin (about 
rupees the end 1954) part the statutory cover for the 
note issue. int the Claims Government 
and it is not included in the Treasury Currency shown under Related 
Data, The data on MONBY are calculated by the Reserve Bank, and 
comprise the monetar the Reserve Bank the Private 
Sector, the demand the Deposit Money Banks, and Treasury 
currer in circulat The data are ightly different from the sum 
of the corresponding iter in the sections below since the Reserve Bank 
uses for the Scheduled Ban leposit component the entry from the 
rather About 430 million rupees the 
notes returned by Pakistar t ncluded in the note circulation figure 
in the Reserve Bank's balance sheet. This amount, however, is excluded 
fr the Reserve Bank and /FS figures on Mone While both return 
refer to the ist Frida f the r nth, the entries differ 1 1937 data 
refer to undivided Ir The data can also be classified as follow 
in t f rupee 
1948 1950 1951 1952 1953 1954 1955 1956 

Cu 12 1 12.2 13.86 «614.86 
1h ‘ 6 61 6 92 
QUASI-MONEY comprises Time and Saving with Deposit Mone sank 
(,OVERNMENT DEPOSITS comprise rrency lings of central and local 
governments and central government deposits at the Reserve Bank 
UNCLASSIFIED LIABILITIES include the deposits Local Govern 
ment pecified separately line 33c below, that are excluded from 
Money reported the Reserve Bank and JFS. BANK CLEARING 
are monthly tota i average f month totals of checks cleared at 
the cleari t int nB ba ( itta, Delhi Kanpur, Madra and 
Bangs shore 

Reserve Bank: Fo GN ASSI ire the equivalent of the Reserve 
Bank dat ect 10 above ed at par I Prior to October 1956, 
the Bar \ 1 1.62 rupees per d ir 11.9 dollars per 
ince CLAIMS ON I \ prise lendir cheduled Bank 
Non heduled Bar ind ¢ perative ! Figures on credit 
the Cooperative Banks roughly estimated the 
between ne (2 and 46 l t n rupec at the end of March 1956 

Deposit Money Banks: THe lude the 
led” and “Nor heduled”’ B approximate! 
45 per cent of the de nd ce tani Weekly, 
mont} nd annual returt ! ‘ re available for 
the Scheduled Bant but these differ mall amounts, 
larye because of difference nther s whose reports are 
ided I} lata for botl ‘ luled Banks are 
( puted fr the nth return relate only to the 
busine of bar n India, and the total of reporte 1 liabilities generally 
exceeds reported et The difference between reported assets and 
reported habilitic ided in UNc! IFIED ASSET The series 
dase l lee except in 1948 and 1951, refers to total liabilities le 
contra and interbar ints. The returns do not indicate the FOREIGN 
Asset holdir ercial Ban Beginning May 1954, however, 
the weekly return ’ heduled Ban reports holdings of ‘Foreign 
purchased and inted These amounted .47 billion rupee 
the end March 1956 tat ercial Banks’ borrowings 
fr the Reserve Bar re not given the mont} banking return 


Rupees: Year April 
nen 

Bar FORBIGN EXCHANGI 
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Jan Feb Mar Apr May June July Aug 
1053 = 100 International Trade, continued 
117 102 106 115 VOLUME EXPORTS 
92 10% 115 Jute Manufactures a a eh 
111 102 133 131 Tea 
100 100 108 EXPORT PRICES 
121 117 140 143 146 135 Tea 
CREDIT FROM RESERVE BANK therefore taken from the weekly The indexes trade are made the Ministry 
data Scheduled Banks’ borrowings compiled from the records Volume Indexes are Laspeyres indexes with year weight 
the Reserve Bank. addition the Reserve Bank, the State Prior 1953 the weights refer fiseal year 1948 
formerly the Imperial Bank) customarily provides significant amount Indexes are Paasche indexe Paasche indexes measure the change from 
of credit to the bank The latter amounted to .20 billion rupees at the the base year to each date with different weights, namely those of the ca : 
end of March 1956, but is excluded from the consolidated accounts of current peri d, for each comparison Hence, they do not measure rey: 7% 
the Commercial ince the State Bank one the Commercial changes from one period the next the extent that there has been 
gank COOPERATIVE BANKS and CREDIT SOCIETIES are generally sub any change in the composition of trade between those period The 
ject to provincial government regulation and do not come within volume indexe ire adjusted to account for changes in coverages by 
the scope of ordinary ban} reporting requirements Their account a ing that the price change of the iter included in the sample is the 
are given here and included the Monetary Survey for consistency with true price change for all exports import All indexes for 1948 refer 
the calculation money. Data relate only those April December. Hence they are not direetly comparable with the 
Cooperative Banks that maintain accounts with the Reserve Bank, and value data that refer instead the whole year 
are therefore required submit weekly returns. 1937 data refer 
undivided India 
For the years 1955 the Reserve Bank published the following 
Interest, Prices and Production: The Discount Rate the Reserve 


Bank is the rate at which the Bank discounts eligible commercial paper 


1997 1948 i950 1951 1942 19535 1954 1955 
for Commercial Banks or makes advances against government securities 


mercial bills at a rate one half per cent below the discount rate. The Paict Exports “4 104 rT 19 100 " 109 
not very large. indication the long-term domestic rate ear data 
interest, current yields (averages daily quotations) the per cent 
Conversion Loan of 1945-1946 (no maturity date but callable at any ‘ 
time after 1986) are quoted Data for 1937 are for per cent 195 nked 
verpetual bonds that were converted into the 3 per cent Conversion eries with 1948 weights at 19 lhe ire adjusted t neiude govern 3 
pain in 1945-1946. ment grain imports and overland trade _ 
SHARE PRICES: Daily prices Bombay, Madras, and since 
April 1953, Delhi. Group indexes are made with unweighted geometric The volume index jute manufactures index with 1953 
averages of the price relatives of individual shares (adjusted for share value weights, combining gunny bags, cloth, and raw jute which was ; ; 
dividends, rights, and similar changes); these are weighted by the important on in the earher year he lap price index is made 
1949 /50 market value of the shares of all companit n each industry from the data described in the Commodit Price Table The tea price 
classification (not only of those in the index) to make the total industrial index is made from the unit value of black tea export anced 
index. Prior to 1953 weights were 1946 market values ir i 
Prices: The Wholesale Price index includes all commodities without PAYMENTS: Data summarize the IMF Yearbook state 
regard the between exports, imports, and goods produced ment. The trade data cannot reconciled with inasmuch the 
for domestic use Beginning 1953 the index is weighted by the 194% Balance of Payments data are based on exchange control records In hice 
value production plus import Prior 1955 the index weighted Indian 
geometric average with 1938/39 weights, linked the 
April /December 1953 Entry for 1953 refers April 
of Industrial Production is weighted by value added in 1951 and include Imports, cif ni 6 494 ’ 4 pet 
iten I Prior to 1951 the index included only 35 items and wa Pras at and ‘ ‘ 
weighted 1946 value added. The new index reports very small 
increase in production from 1951 to 1953 Government, n.i. od ' ' 
1961 weights 95 4 100 
1946 weights K7 NA 100 Private Donations io 62 415 > 
International Trade: Data refer calendar years and include trade 
sea, air, and land Data for the first quarter 1948 are incomplete, 
excluding particularly trade by land. Some changes in the custon ireu (ficial and Bank (Capital ma il “4 » 272 
have taken place during the period, but these do not importantly affect Long-term capita 
the comparability of the data. Beginning 1951, when the average level 1S towne 
export taxes per cent total exports was raised from approxi 
mately 5 to approximately 10, the data include export duties, but before : 
1951 the data exclude export dutie Export and import data for fisea 
year 1937 (year beginning April 1937) are 1,913 and 1,804 million rupees, (othe ' ‘ ‘ i4 
nt these data refer to undivided India s While jute and bagying is a Foreign asset cream ! 
major Indian export, raw jute also major Indian import. 
raw jute ar ounted to 10 per cent of imports, but by 1953/54 to only Net Errors and Omissions ed 45 2 "s 
about per cent Prelimina Includes Reserve holdings long-term secu 
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Population: 67.4 million in 1957 Or nin 1% 
Exchange Rates: On June 1957 a me 
cate is introduced repla | 
that had been effect since September 
ports, and permitted 
conducted thr igh a fluctuat cert te ox 
ports and receipts from inviibles are ibject t 
tax calculated at the certificate rate Imp 
categorie commoditic in the first categor ‘ 
ported the certificate rate, but the remaining 
ibject t ircharges of 2 0, 100, 140, ar pe 
nee eption of thi tem the price { cer 
etween and 230 per cent f theirs 
e based on an average price of ) per cent 


tem export inducement certificates and 
been introduced in August-September 195 Ur 
porter of all products ex ept petroleum and pe 
and igar received negotiable certit ite eg \ 

: of their export proceeds for rubber and up t 0 per cent 
Import “is were divided into nine categori 
charges rangir p to 400 pe ent for 5 ‘ 
lupt ) per cent for those re yc ‘ 

Prior to August 1956 | e September 19 

ibject to rate {11.48 l 9 142 I 


1950 1951 


j ) ; 
] 1.20 
10 
) 
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1952 


1953 


1954 
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1955 1956 I Il 


Al. STATISTICS 


By Quarters 


Rupiah per US Dollar 


36 


Mi llion 5] 


of US Dollars 


14 j i 254 72 257 268 307 
145 l 4] 45 4] 41 
67 167 192 176 187 226 
7 64 l 70 67 sy4 45 5§ 70 
77 96 152 136 174 156 150 146 136 
61 100 174 146 115 120 174 
60 f YX 172 184 96 114 118 172 
Billions of Rupiah 
ae | ,.03 1.73 2.74 1.67 1.97 1.77 2.06 2.74 
41 BY 9 28 9.2% 11.47 9.65 10.61 10.40 9.28 
4 2.39 1.02 ». 06 2. 86 3.29 3.57 4.02 
42 9 1.01 .63 .68 .81 .85 
ait 10.72 14.42 16.49 19.20 15.11 16.35 16.84 16.89 
60 7.49 10.96 12.78 13.89 11.4% 12.55 12.57 12.78 
1% 24 34 34 35 
66 9H 1.06 1.19 1.4% 1 1.11 1.15 1.19 
2.01 2. 2.18 2.34 2.78 2.58 
Billions of Rupiah 
x 40) +. 50 » ».93 3.06 3.50 
0 40) 6] 0 10.5% 9.05 9.98 9.12 8.50 
63 13.06 14.7% 12.57 13.38 13.42 13.06 
) 6.2% 4.38 10.01 11.06 9.59 10.33 10.26 10.0] 
63 91 l 61 a0) Loe 1.08 1.02 61 
6 6 9.39 10.26 8.37 9.25 9.25 9.39 
». 03 5.4 9.1 7.48 8.22 8.30 8.47 
O05 l l 1. 2.11 1.97 1.53 
1.10 l i ] 1.99 1.71 1.70 1.67 1.55 
07 13 ] 0) 17 17 20 .20 
6 7 64 41 44 .48 57 
Billions of Rupiah 
63 9] 1.38 61 40) 1.22 1.08 1.02 61 
11 15 | oe 20 21 
6 1.1% 40) 1.01 ats) 
79 60 4 67 79 
4 0? 0 0) 0? 02 02 
69 1.96 lf 1.05 4 >. 96 4.16 
4.7% ».24 6.34 4.89 ».14 ».45 ».24 
1.78 49 >. 69 > 86 2.81 
{ l 13 16 ) 17 16 17 16 
60 49 94 "4 95 
16 19 17 17 1s 19 
depending on the essentialit cats r in which the good was placed 
Prior to Au 956 the rate of 11.36 rupiah per US dollar had applied 
tor t exy ‘ 1 certa nor exports which, from October 
19 t Aus 56, I eceived premiums from 5 to per cent 
Since March 1954 V ! payment pr if profit tran fer 
have been suby i 6b per cent tax, pr lucing an effective rate of 
19.13 rupial 
Multiple rates were ntroduced 1947 when exporters certain 
comrt litic were given, to the extent of 5 to 10 per cent of their ex 
chanyve eale ] ement ertificate in addition to rupiah at the 
ofti« ! ite 1 ‘ { certain comr litie were required to 
* ender certif t t the nt {f their purchase when they pur 
chased exch price certif was determined the 
et Cithe } ‘ been it t to ex t taxe 
further the effect export rate 
March ther type certificate was added the tem. All 
seller { exchar ere give certificates to the amount of half their 
gale i buyer f exchar ere ‘ iired to surrender certificates to 
an ar te t } he irchase However, in Februar 
1951 it was re i ex the vert es to and importers 
buy the cert t Ce BR t 200 per cent of their 
face P f ‘ eter the ts at 
ar ket-dete He the te i nted t no re 
than the estal ent f bu y rate twice the | | rate and a 
selling rate th t ‘ the rate At about the ime t e the 


ry 11.797 7.56 7.56 11.36 11.36 11.36 11.36 11.36 11.36 11.36 
: ji! 11.48 
2 1.79% 6 11.43 11.43 11.44 11.44 11.48 17.21511.48 11.48 11.48 17.21 [7.23 
; 4 19 6 0) $4.42 24.6% 15.30 15.30 34.42 34.42 
10 66 207 1] 
OF 11 64 17% 109 
12 4 4 147 31 
14 76 66 
115 141 
a 113 140 
‘ | 1% 2.77 ) 
f money (24 / 62 49 . 
=, 
4 \ 16 
\ / 10 6 
1.49 
2.33 
32 10 i 
2 : 1.4) 1.90 i 
33 1. 56 4 ) 
io 
; b 1.03 77 
j 
; \ / 46 0) ) 
74 
10 12 
64 25 
14 
04 O06 
i4 1.65 
41 
i5 
46 
tions 
A x 
) per cent exchanges 
ed led into x 
rt surcharges had 
tem ex 
im products, tir 
r per cent 
for other export 
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1956 By Quarters 1957 By Months 


Jan Feb Mar Apr May June July Aug 


End Period Exchange Rates 


11.36 11.36 7 i387 13.57 13. 20.1 20.1 ‘0.1 PRincipan Export Ratt 1 
11.48 11.48 
17.2 17 11 .4¢ 11.48 11.48 is 11.48 is 11.4 PRINCIPAL ImMporT 2 

End of Period Gold and Foreign Exchange 


6 10 
| 4 46 15 M4 44 42 4) 10 10 Gold it 
184 137 180 209 211 196 174 158 147 153 168 179 Foreign Exchange 12 
13 

i4 


134 147 162 174 164 162 165 159 ED | 144 143 142 ~=BANK INDONESIA: For. Liabilities 


Related Data from Other 


155 117 158 156 179 166 145 129 126 128 DoLLARS AS Reportep ay US « 15 
153 115 156 184 177 164 143 126 124 126 Indonesian Gov't and Banks 
End of Period Monetary Survey is 
8.75 9.62 10.45 11.47 12.01 11.89 13.84 15.40 15.66 CLAIMS GOVERNMENT 
1.24 1.25 1.44 1.50 1.54 1.64 1.69 1.80 CAPITAL ACCOUNTS 
2.94 2.84 3.31 $.73 $.73 4.76 $.76 58 UNCLASSIFIED LIABILITH 27 
End of Period Bank Indonesia 
8.10 10.58 10.73 11.3% 12.65 14.21 14.29 CLAIMS GOVERNMENT 
is 90 1.00 47 CLAIMS ON PRIVAT! HOTOR 32 
9.07 9.06 10.12 11.06 11.15 10,82 11.00 12.00 13.40 13.63 MONETARY LIABILITE 33 
41 36 1.16 1.59 1.33 1.32 1.49 2.64 2. 49 To: Ban 
66 69 96 10.26 9.56 9.49 9 68 10.51 10.77 11.14 Private Sector b 
7.67 7.86 9.18 9.23 9.17 10.15 10.38 In: 
1.40 1.20 1.93 1.92 1.65 1.68 1.85 Deposit 
1.53 1.6% 1.85 1.99 1.87 1.84 1. 1.31 1.72 1.64 FOREIGN LIABILITIES 
0) 20 2 22 44 14 16 6 64 65 CAPITAL ACCOUNTS 35 
Data 
43 53 4 64 ate ate 40 91 9] 93 PREASURY CURRENCY 6 


End Period Deposit Money Banks 


41 1.16 0 1.59 1.32 1.49 63 H 40 + 
02 02 04 04 04 04 4 ) (LAIMS ON GOVERNMENT 12 
65 9 6.30 6.34 6 6 6.73 6.7% 6.44 6.82 Liabilitie 
71 >. 90 $.18 6% MONETARY Deposri 44 
Data 
20 20 | 22 Post Orrice: Savings Deposits 47 
price of the “inducement” certificates was also fixed at 200 per cent of to importer The effective rate resulting for dollar and non-dollar 
their nominal value by having the authorities sell certificates directly imports were 
to importers in amounts sufficient to fix the price of the certificate 
Hence the export rate for commodities given “inducements” became o_, pe! 
to rupiah per dollar and the effective import rate for commoditve ame ‘ taf od 
whose import required the surrender of inducement certificates became hes r Sven 


22 Lens easential jollar imports (official rate plus 100 per cent 
In February 1952 the certificate system applying to all export and jucement ‘ 
imports was abolished and the official rate was made 11.40, i.e., the same lu P ntial d . ' t * 
as the selling rate under the certificate systen At the same date a third scoene erwinents - 
certificate system (‘the dollar exchange certificate;)was established in per cone 
which sellers of dollar exchange received negotiable certificates to the ‘ 
amount per cent their sales and buyers dollar exchange were 
required surrender these certificates the full amount their pur 
chase the two preceding cases, the authorities shortly afterward 
fixed weekly the rice of the e certificates through direct als he fixes ri i 
In Januar 54 an additional category of importa was cre sted for 
price was at first 1.20 rupiah per dollar, gradually reduced to 25 rupiah 
Ppa } “ . which cert cates were required for 34 per cent, giving an eflective rate 
per dollar b August 1952 In December 1953 the dollar certificate of 1 1G. The ater { effective selling rates then established wa 
3 of ive selling rates th ablishe« as 
system was abolished 7 
spiah 
In rust 1952 imports were divided into groups by ‘“‘essentiality.”’ , oe ‘ ae 
“Inducement” certificates to 100 per cent of the amount of imports of $45 11 69 Fasential imports 
semi-essentials and to 200 per cent of the amount of imports of luxuries 14 lane sorta 
at lv came | | | 
ficates exporters and hence the supply came largely from direct sales selling rate changed from 27, 


. 
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Indonesia INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1955 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I il it IV 
Per Cent 
60 , OO OO 4.00 4.00 
1953 100 
62 3.61 47] 94 100 141 161 126 135 143 158 
63 71 42 63 f KS 100 106 11 124 113 113 118 116 
International Trade Villions of Rupiah 
70 1,04 6 , O7F 9,516 10,651 10,620 10,055 2, 280 4 , 663 323 
71 () 019 1954 10.806 10 1, 468 ] 2,189 
ss Millions of US Dollara 
b 91 147 185 19] )] ) 12 ) 4 58 
d 6 60 61 l ] 6 . 42 45 10 11 13 9 
1953 =100 
74 Kt) 0 9 100 100 102 97 98 93 99 111 
é a 69 ) 9 107 110 100 103 101 94 92 103 126 
b 61 ) 62 69 41 100 101 97 10% 93 93 107 « 
‘ 107 97 93 94 107 100 103 96 94 106 97 100 
d 152 | 9 161 108 00 9x R3 ate 72 82 106 74 
1953 100: Inderes of 
| 75a 74 107 113 00 96 110 104 106 113 120 
75b 7.37 14 if 125 127 100 100 125 120 123 113 139 130 
75x 95 163 151 00 96 157 145 142 133 186 168 
Thy 13 16 180 129 100 119 24 174 196 193 276 232 
76a 6% 95 90 100 92 90 89 
ee 76b 4.06 Zhe i9 99 94 00 109 145 135 5 154 153 138 
1953 =100: Inderes of 
77a 1] 161 113 100 96 110 104 106 113 120 
- 77b if 103 114 18% 27 00 100 125 120 123 113 139 130 
77w 44 44 15] 00 96 157 14 142 133 186 168 
77x 6 6 93 102 100 00 9 91 9] 93 90 rate. 92 
J 65 106 99 100 73 17 79 75 78 79 
\ 144 99 130 77 00 x9 4] 93 44 89 
7k 4 116 110 100 4 yg 90 x9 93 97 


Millions Rupial 


6,229 —2,965 1,710 199 939 253 


769 143 66 96 4% 
887 7,830 11,116 16,019 11,495 12,229 12,988 
1956 1967 0 O27! > GRY », 192 141 5,027 
From July to September 1955 an additional tem of import certi Deposit Money Banks sections below, valued at the official rate. Related 
fieates priced at 25, 50, 75 and 100 per cent of the off il rate was in Data s DOLLARS AS RepoRTED By US are deposits and short-term 
effect with a further sub-cla fication of imports to which various rates obligations held for Indone in account, as reported by all banks in 
applied, The effective selling rates resulting from the application the the US. The data holdings Government and Banks presumably 
3 types of certificates then in effect were include amounts ay equal to the US dollar components of 
the data reported onesian sources. The Net IMF Position 
quota ion dollars) minus IMF holdings rupiah, 
i4 4 { Hesential imports i.e., gold subscript net drawing The IMF entries represent 
I 1) resources made available to or received from the IMF and not the sums 
cabin iaaury imports Indonesia (prior to 1953, the Java Bank) the Deposit Money Banks, and 
Official selling rate changed from 11.445 11.475 Novembe amounts equal Treasury currency circulation and deposits with 


the Post Office Savings Bank. The Bank Indonesia both the central 
bank, and judged deposits, the largest commercial bank; however 


conversion factors rupiah per dollar 


makes few private sector loans. will noted the sections below 
data to US dollars trade data to rupiah : 

that about two-thirds Money the form notes issued the 
Exports Imports Bank Indonesia, and that about one-third total private sector bank 

deposits are held with the Bank Indonesia. Deposit Money Banks must 
therefore expect that large proportion any new credits they grant 
1960 will paid out the form currency and transfers accounts held 
1962 1.4 with the Bank Indonesia. these circumstances, the powers second 
Jan-June 19 i140 11 40 14 14 i4 . The banking data are taken from the combined balance sheet of the 
Heginning October Beginning March Beg May Bank Indonesia and the Deposit Money Banks, published the 
this balance sheet FOREIGN ASSETS are valued the official rate 
Gold and Foreign Exchange: The holdings and liabilities of the Ban} exchange. The Foreign Assets series in /FS therefore fails to reflect the 
Indonesia include those of the Exchange Fund. Foreicn LIABILITIES are domestic monetary effects of foreign transactions in the following two 
payment agreement mainly Japan and the Netherlands ways differences between the official and effective rates exchange 
The data are the equivalent of those shown in the Bank Indonesia and accrue directly to the Government as revenue, and are not reflected in 
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I Il it IV Jan Feb Mar Apr May June July Aug Dee, 
Per Cent Interest, Prices, Production i 
3.00 OO Oo OO OO OO OO OO oOo oo {00 Discount Ratt 60 
1953 100 
173 156 155 161 157 155 157 155 159 Cost or LIVING 62 eg aD 
117 125 125 127 PETROLEUM PRODUCTION 
Millions of Rupiah International Trade 
IMPORTS, cif 
16 60 4 65 19 10 17 ya Petroleum b 
1953 100 
74 97 104 115 ate 63 10 97 VOLUME OF EXPORTS «4 74 
67 93 108 107 75 6 104 9 Rubber a74 Aes 
bd . R7 115 102 129 109 8 111 131 Petroleum b74 
86 97 104 61 x4 x0 Tin c74 
43 108 122 116 Coconut Producta | 
Prices 
118 101 Prices (A) 
123 110 119 127 130 115 EXPorT Prices (B) 175 
152 128 143 158 167 140 Rubber (as in A and B x75 Beenie os 
185 144 163 193 191 170 173 176 179 193 Rubber (C) y75 4 
(A) a76 
136 133 134 138 Prices (B) b76 
Pricea in US Dollars 
118 Prices (A) 
123 110 127 130 115 Prices 
152 128 158 167 140 Rubber (as in A and B wi7 
91 93 94 98 Gasoline (as in A and B x77 : 
Year ending December 31 at Government Finance 
FINANCING 
Net Borrowing: Rupiah 
from: Bank Indonesia a 
Importers’ Prepayments b 
Other € 
Net Borrowing: Foreign 
Monetary Operations 
Use of Cash Balances M4 
Rupiah 
Dent: Foreign Currency KG 
the banking data; and (b) prepayments for exchange made importers consist primarily outstanding balances the payments 
are not carried the Bank’s books liability importers, but the with Japan and the Netherland 


net increase these prepayments used the Government 


. re or | 4 ‘ 
source finance (see Government Finance notes). 1951 and 1952 Deposit Money Banks are the ven foreign banks, two government 


| rir ( ne amal kes 
banks held some exchange certificates for value, and these amounts (854 banks, and beginning January some private 
and 274 million rupiah the ends 1951 and 1952) are Claims Interest, Prices, Production: The Rate the Bank 
Government 1 From 1949 on, the Foreign Assets reported in this Indonesia is the minimum rate at which the Bank discounts or makes oe 
section are net the Foreign Liabilities the Bank Indonesia. Increases advances against eligible government and commercial paper for the 
in these foreign liabilities arising from transactions with foreigners have Deposit Money Banks. The volume of discounts and advances is amall 
the same domestic monetary decreases foreign asset For GOVERNMENT Yield maturity per cent bonds 
details revaluations see notes Bank Indonesia section below 1950 maturing 1991. This issue arose from the currency conversion 
CLAIMS GOVERNMENT include amounts equivalent the Trea March first the bonds sold less than one-fifth their 
ury currency circulation and Post Office Savings Bank deposit The par value, but since 1953 have risen to more than one-half of their par 
data on MONEY are as calculated by the Bank Indonesia and comprise the value Jeginning 1955 data are averages of daily quotations; prior to 
Monetary Liabilities of the Bank Indonesia to the Private Sector, Trea that averages of monthly high and low quotations 1950 data are for 
sury currency circulation, and Monetary Deposits with the Deposit April/ December; 1953 for The index Cost 
Money Banks In March and April 1950 1.6 billion rupiah were com of Living refers to 19 foodstuffs in Djakarta Entry for 1937 refers to cane 
pulsorily converted into special issue government bonds (Public July 
Loan 1950 1937 data refer March 1938. The Money series can International Trade: The trade statistics Indonesia are compiled 
also classified follows (in billions rupiah and published rupiah the official rate the 
1948 1950 1951 1952 1953 1954 1955 1966 period, however, there have been multiple exchange rates with wide 
Mone 1.73 2.2 4.29 trade data therefore requires use data both dollar prices 
and terms rupiah prices, with the latter taking the multiple rates 
QUASI Deposits with Deposit Money Banks into aecount. The /FS data in dollars represent the national data con 
and verted into dollars the official rate. The data rupiah represent 
Bank 1953, the Java Bank. All the dollar data reconverted into rupiah estimated average effective 
were revalued in 1950 and again in 1952 for foreign exchange, and in ates. For export statistics, adjustment is needed mostly for the period ' 
1953 for gold Asset Aadnhties represents the balance sheet total 1950/1951 when all exporters received ‘‘certificates see Exchange 
less the national currency subscription IMF. LIABILITIES Continued Country Notes 
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Lxchange Kates 


i, 1955 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I il ill IV 
Riala per Dollar 


1.00 10.00) 

2 16.40 1% .00 ) | f ) f ) 79.50 79.50 76.50 76.50 

3 BT .25 9] ) OO 78.00 86.00 82.50 79.00 78.00 

Gold and Foreign Exchange Millions Dollars 

10 i 3 196 177 ] 156 205 0 211 217 200 205 

1 6 140 139 138 138 137 13% 13% 138 138 138 138 138 


13 20 19 14 $7 20 40 56 37 
a 14 19 12 6 4 9 15 30 M4 28 29 


i4 9 9 9 ‘ 9 
Monetary Survey Billions of Rials 
20 45 09 6.31 69 7.12 6.76 1] 44 5.34 4.40 6.85 
21 l 04 xO] 9.52 11.00 11.24 11.0 11.94 11.58 11.45 11.37 11.08 
22 6.13 6.38 6.48 6.24 


27 ) 40) 19 9 1.08 4.57 3.46 ». BO ». 17 4.0% 
on if ) 09 1 ) ) 4.83 6.6% 6.13 BS 6.33 
29b ] if 16 ) 9 
7 \ 34 14 ) 16.78 16.20 16.42 1.33 3.94 23.65 24.458 23.82 23.94 
‘ 0 40 $.49 { 4.46 17 1.0% 
6.64 9.92 9.9 10.0 11.10 11.29 10.15 9.87 
35 19 60 96 60 61 .o8 
] . 61 01 1] 95 98 3.01 
Deposit Money Banks Billions of Rial 
i l ) ) 14 41 0) 
il 1.6 1.91 1.90 99 3.76 4.64 4.66 
Interest, Prices, Production Per Cent 
60 oo 400 4 00 4.00 4.00 4.00 1.0 1.00 1.00 4.00 4.00 4.00 1.00 
1953 100 
12 94 94 100 118 121 130 122 124 120 120 
63 OO 67 5 14 104 50 60 0 70 
International Trade Billions of Riala: Year Beginning 
a 6s ive 1.39 8.45 10.29 1.08 1.42 1.68 2.39 
9.38 22.53 27.00 17.12 6.27 6.81 7.44 
x 9 y ; 16 4.65 0 09 
V na of US Dollar Year Beginning 
« 41] { 16.0 ; 90 49 OR & 4 7 17 
73 4.1 49.9 176 176.0 10 11.9 3 6 ~ KR 


100 117 117 135 118 114 112 


1953 100 
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1956 By Quarters 1957 ee hy Months 
Jan Feb Mar Apr May June July Aug 
End Period Exchange Rates 
BUYING RATES 
Principal export rate 
75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 Non-trade rates 
SELLING 
Principal import rate 
76.50 (6.00 46.00 16 ) 6 ) (6.00 46.50 16.50 it ) 46.50 ) Non-trade rates b2 
76.50 OTHER EXPORT AND RATE 
20th Last Month Period, Gold and Foreign Exchange 
210 218 219 230 237 218 219 248 191 182 204 194. NATIONAL BANK 10 
138 138 138 138 138 138 138 138 138 138 138 Gold 
Related Data from Other 
20th of Last Month of Period: Monetary Survey a 
11.73 11.38 11.38 11.94 11.95 12.23 12.58 12.16 12.54 CLAIMS GOVERNMENT 
6.70 6.95 6.88 6.88 6.95 6.91 7.35 7.32 7.39 CLAIMS ENTITIES 
9.64 10.49 10.49 10.71 CLAIMS PRIVATE SECTOR 
36.33 37.33 38.08 38.31 39.04 38.38 39.21 Assets ~ Liabilities Zz ; 
21.28 21.84 22.84 23.59 23.75 23.81 25.16 MONEY 25 i 
4.52 4.71 4.95 5.31 ».48 50 §.72 QUASI-MONEY 26 
4.19 4.80 4.92 4.57 5.05 4.27 3.46 1.65 GOVERNMENT 
6.33 5.99 5.38 4.83 4.76 4.87 UNCLASSIFIED LIABILITIES 
Related Data 
17.85 16.17 16.28 : BANK Denits: Private Sector a29 
4.91 4.71 4.00 Government 
20th Last Month Period National Bank 
7.79 7.86 8.44 9.09 8.38 8.52 9.21 17.41 16.28 19.12 FOREIGN ASSETS 
11.73 11.38 11.38 11.94 11.95 12.23 12.16 12.54 CLAIMS GOVERNMENT 
6.70 6.95 6.95 6.91 7.35 7.32 7.39 CLAIMS OFFICIAL 
5.43 6.71 7.45 7.26 7.34 7.29 7.08 7.41 7.47 CLAIMS PRIVATE SECTOR 
$2.11 32.79 34.30 34.94 35.58 34.88 35.57 35.52 45.51 44.26 47.92 Assets Liabilities 
24.67 26.48 26.76 27.12 27.82 27.78 MONETARY LIABILITIES 
1.78 1.46 1.81 1.76 1.90 1.89 1.87 To: Banks 
18.69 19.22 20.03 20.78 20.78 20.73 21.99 Private Sector 
4.19 4.80 4.92 4.57 5.05 3.46 49 12 4.65 7.13 Government 
11.16 10.44 10.54 11.10 10.99 10.83 12.23 00 11.22 11.27 11.25 In: Notes y 
13.51 15.04 16.21 16.02 16.73 16.06 15.09 16.78 17.35 15.77 Deposits 
3.28 3.33 3.35 3.41 3.5] 3.5% 3.74 3.84 3.87 3.87 4.90 SAVINGS DEPOSITS 36 
2.52 2.55 2.55 2.55 2.55 2.55 2.55 2.59 2.59 CAPITAL ACCOUNTS 
20th Last Month Period: Deposit Money Banks 
1.78 1.46 1.81 1.76 1.90 1.89 
.38 39 34 44 51 49 56 Currency a 
1.40 1.07 1.47 1.3 1.39 1.41 1.32 At National Bank b 
4.21 4.54 3.78 3.36 3.45 3.51 3.64 CLAIMS PRIVATE SECTOR 
».99 6.00 5.59 6.13 ». 36 ». 40 ». 51 Assets ~ Liabilities 4 
2.59 2.61 2.81 2.81 2.98 3.08 3.17 MONETARY DEPOSITS 42 
Per Cent Interest, Prices, Production 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 Discount 
Year Ending December 
121 124 121 125 127 126 126 127 126 123 122 WHOLESALE 
123 25 123 126 129 133 131 133 132 140 131 Home Goods A 
. 126 132 129 133 135 138 140 142 139 137 137 Cost or LIvinG 62 
109 112 109 128 130 124 137 139 149 PETROLEUM PRODUCTION( 
March 21; Month Ending the 20th International Trade 
7.76 IMPORTS 
Foreign Oil Companies 
4.91 5.50 1.49 1.75 2.41 Other 
March 21; Month Ending the 20th 


Foreign Company Oil 
Company Oil 


72 

aA 

b 

33.4 17.4 24.2 32.1 9.5 14.2 11.5 13.1 Other ec 
7 73 

a 


IMPORTS 
I 56.3 67.7 77.2 20.5 24.9 31.9 30.5 Other 
Year Ending December 
129 136 137 140 139 136 139 140 13% 135 132 Prices 


Exchange Rate 


(,old and Foreign Exchange 


Monetary Survey 


Prices and Production 


hus 


20} 


International Trage 


= 


140 


1955 


9 


1956 


NANCIAI 


US Doll 
2800 
Mi won 
1.6 
81.6 
TRO 
3.7 
41.0 
7.4 4.7 
4.1 
\ t n 0 
123.0 
16.7 17.5 
28.7 29.4 
3.6 
166.0 173.5 
4.4 64.9 
3.3 13.8 
3.2 79.1 
9.5 10.8 
32.4 3.9 
16.4 18.4 
94.1 100.6 
12.8 13.7 
7 115.1 
102.2 109.1 
10.3 9.1 
45.2 
46.7 5.7 
49.0 48.3 
53.2 60 
3.9 1.9 
Vi ne O 
10.6 
6.7 
23.6 22.4 
28.7 29.4 
67.2 66.9 
19.2 20.6 
11.1 
26.5 3.4 
1.5 
5.6 6.9 
95 9s 
99 103 
120 123 
Millions « 
45.7 
9 43.6 
1.9 ) 
0 od 
1.6 ] 
115 1] 
118 123 
118 115 
101 95 
~Y 


STATI 


ric 


By Quarters 


re per Dinar 


Dollar 


294 


7 
48.1 
66 
4.2 
2.8 
4.9 
7.9 
1.8 
1.5 
$1.1 
21.3 
11.7 
1.1 
1.2 
} 
100 
101 
104 
125 
2.4 
9.9 
1.9 
100 
1] 
119 
156 
11 
100 
64 


1937 194% 1950 1951 1952 1953 1954 
‘7 
“a 9 1] 111.8 125.4 175.4 76.7 324% 235.5 276.7 
b 4.0 4 9.4 14.6 2 9.4 
a 40.6 49.0 0.6 45.5 44 15.5 
4 12.9 14.1 13.8 10.0 14.7 16.9 14.7 
Dinars 
4.3 107.0 127.0 139.5 108.9 127.0 
10.7 13.9 19.2 25.5 15.6 19.2 
22 6.0 11.3 15.5 44.% 26.9 31.1 
; - 24 47.3 45.4 51.0 61.2 65.1 13.5 63.7 65.1 
10.5 10.8 12.0 14.0 17.4 14.0 14.0 
26 6.1 13.9 40.8 62 85.7 62.0 85.7 
29a 18.7 21.5 27.3 35.7 37.8 
be. 
6.1 6.7 10.3 15.4 12.0 15.4 
mone’ We > 419.2 4%.7 5.3 73.2 94.5 121.8 152.9 97.7 121.8 
32 44.0 44.6 44.9 114.9 92.0 114.9 
9.6 9.0 10.2 9.7 11.4 9.5 11.4 
4.4 8.6 0.9 37.5 9.7 38.5 
Commercial Banks 
: b ».0 4.0 6.2 4 6 7.0 7.9 6.4 6.0 
2.6 1.6 1.3 1.6 1.5 1.0 1.5 
13.3 13.4 16.6 19.4 4.5 19.8 
9.5 9.3 10.0 11.7 14.7 12.0 
kage 16 6.2 10.5 15.6 19.9 25.0 26.0 8.2 23.4 
953 
f 
a 7 6.1 79.3 120.1 i 168.1 156.6 40.3 
b 12.5 9.0 4.6 6.2 0 2 9 
71 9.6 45.5 1.6 1.0 61.% 68.4 12.8 114.6 21.2 
953 
; au b 9 94 90 69 100 100 6 9 108 
? c i6 97 135 96 100 99 106 105 
104 101 100 100 119 120 119 
74 108 164 151 100 103 110 99 125 
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Quarters 


End Period 
2.800 2.800 2.800 


End Period 


341.4 
8.4 
297.8 323.0 333.0 
288.5 $15.1 325.8 
9.3 7.9 
50. 31.4 35.1 
47.2 29.2 29.9 
3.2 2.3 5.2 
End Period 
130.9 132.7 136.9 
22.1 22.2 23.1 
$1.9 31.7 31.4 
5.5 5.6 5.3 
190.4 192.3 196.7 
67.1 68.8 70.0 
14.7 15.0 15.5 
11.6 10.7 11.1 
6.3 7.8 
87.6 37.4 36.9 
25.5 28.2 13.6 


End of Pe riod 
109.4 118.4 121.9 


17.9 18.0 19.7 
128.4 137.8 143.4 
121.2 130.9 

10.1 2.3 13.3 
44.5 5.9 46.6 
66.6 

48.7 
79.8 

4.2 4.2 


End Period 
11.6 13.9 14.9 


4.8 6.7 ».1 
6.8 &.2 & 
21.6 14.3 15.0 
1.8 1.8 .8 
31.9 $1.7 41.4 
71.2 65.9 bo.6 
22.6 22.8 23.4 
12.3 12.5 12.9 
24.1 17.4 14.5 
1.3 1.4 
7.3 6.5 6.9 
2.4 2.4 2.5 
1953 =100 
104 104 10] 
106 105 108 
135 
Millions of Dinara 
46.3 47.4 50.3 
42.6 13.9 47.5 
1.3 1.9 
3 
28.2 28.4 28.1 
By 1.8 1.8 
1953 =100 
116 117 123 
119 121 131 
61 42 
32 55 49 
120 121 120 
101 102 100 
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Jan 


May 


800 


10 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 


Gold 

Foreign Exchange 
Sterling 
Other 


COMMERCIAL BANKS 
Sterling 
Other 


Related Data from Other Sources 


Monetary Survey 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets ~ Liabilities 
MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


BANK 
To: Private Deposits 
Government Deposits 


Central Bank 
ASSETS 
CLAIMS GOVERNMENT 
Assets ~ Liabilities 
LIABILITIES 
To Comme re ial Banks 
Private Sector 
Development Board 
In: Currency 


CAPITAL ACCOUNTS 


Commercial Banks 

Currency 

Central Bank 
FORBIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 

Asseta = Liabilities 

CURRENT 
QUASI-MONETARY LIABILITIES 
LIABILITIES 
CAPITAL ACCOUNTS 


Related Data 
Post Orrick SAVINGS DerosiTs 


Prices and Production 


WHOLESALE PRICES 
Cost or LIvinGa 
PETROLEUM PRODUCTION 


International Trade 
TOTAL 
Petroleum 
jarley 
Dates 
cif 
Hy Fore gn On! Compan on 


VOLUME EXPORTS 
Petroleum 
Sarley 
Dates 
Petroleum 
Barley 
Dates 


Iraq 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 
358.5 353.3 302.4 286.1 
14.0 14.0 14.0 14.0 14.0 14.0 
317.9 319.7 307 288.4 272.1 
14.6 11.1 13.8 14.9 15.6 16.3 
21.3 38.7 36.2 32.9 42. 
3.6 6.7 4.1 3.2 
138.9 
32.8 
8.0 23 
205.2 
73.5 74.4 75.0 75.8 77.0 76.0 
° 17.4 25 
13.0 
44 ba] 15 7 38 4 42 7 a29 : 
10.3 5.1 4.6 4.8 b29 
25.8 25.8 26.2 26.1 26.1 26.2 
10.0 a 4 
49.0 49.6 50.0 49.0 50.2 50.7 50.4 
53.7 53.4 53.6 53.2 53.7 53.6 53.7 
4.2 5.2 §.2 6.2 5.2 33 
4.3 4.2 4.7 3.9 3.4 
6.4 
12.7 
1.0 
82.8 43 
61.9 
24.5 24.8 25.3 26.1 25.6 26.3 25.6 
14.7 
1.3 
& 48 
2.8 2.8 2.9 2.8 2.8 
111 113 113 114 115 114 110 
22.8 3.4 3.1 
29.8 10.0 9.0 71 
65 30 2s A 
117 110 


Exchange Rates 


Cold and Foreign Exchange 


Monetary Surve y 


“ 
‘ 


Commercial Banks 


Interest, Prices, Production 


Finance 


National Income 


NATIONAL INCOMI 


GhOSS NATIONAL 


Surplus 
Government 


Gross Investmen 


Private Consur 


& wh 
eoe 


10 
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1956 


‘ 
; 
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FINANCIAL STATISTICS 


1955 By Quarters 


irs per Pound 


2.8044 

7862 2.8031 

Millions of US Dollars 
539 

224 214 229 
290) 269 240 

Millions of Pou nds 
213.1 202.1 195.0 
155.4 161.6 161.4 
.0 55.8 61.8 
453.1 447.2 454.6 
147.1 152.1 154.7 
264.7 
11.8 9.4 
11.1 11.1 11.2 
20.9 18.7 14.6 
6.9 6.8 6.8 
3.2 2.9 2.9 
Millions of Pounds 
82.5 79.1 
70.6 71.6 76.7 
2.6 2.6 2.9 
Villion of Pounds 
20.8 19.6 23.9 
95.9 85.7 
26.0 1 33.9 


155.4 161.4 
311.8 308.1 311.0 


94.2 97.0 98.8 
185.2 185.7 182.5 
11.8 ».4 9.4 
11.1 11.1 
Villions of Pounds 

Per 

43.00 8.00 4.00 


4.31 4.71 
1953 = 100 


102 101 103 
102 100 102 
102 103 105 
106 108 115 
110 109 113 
Ge 100 101 
Villions of Pounds 
24.4 26.8 29.9 
49.7 46.9 53.2 
1953 = 100 

102 
102 97 107 
103 102 103 
110 103 102 
106 106 108 
101 101 102 
Year Beginning April 
3.8 4.7 8.3 
24.7 26.6 y 
8.5 31.3 30.5 
3.8 4.8 8.2 

l l 


1937 1948 1950 1951 1952 1953 1954 1955 
12.2 14.1 12.7 13.4 20.0 6.4 22.9 
‘ 22 54.4 96 11 : 133.9 128.5 133.1 141.1 161.4 163.4 147.5 
131.6 137.4 145.2 152.2 154.7 154.7 150.8 
14.4 10.7 14.3 13.6 9.4 10.0 12.0 
11.4 11.2 10.9 10.9 11.0 11.2 11.1 
14.5 15.3 15.9 21.9 14.6 15.0 20.7 
30 «(11.4 0.2 69.6 14.7 79.9 79.8 6.6 
117.2 133.9 128.5 133.1 141.1 161.4 163.4 147.5 
71.9 79.8 7.0 90.6 105.4 101.1 97.7 
46 158.4% 164.4% 167.2 167.9 179.2 144.9 182.5 181.9 185.56 
Pee» 47 4.0 ; 14.4 1.2 10.7 14.3 13.6 9.4 10.0 12.0 
11.4 11.2 10.9 10.9 11.0 11.1 11.2 11.2 11.1 
6 60 , > 50 50 2 50 4.00 1.00 8.00 
62b 100 101 101 101 
- MATE 64 19 7h ) 95 100 103 109 115 104 
i j 66 7") 94 100 100 100 96 
val Trade 
71 2 136.3 159.4 04 172.3 182.5 179.9 04.3 180.9 4.5 
7 73 100 103 95 9% I 100 
7 79 97 99 100 10] 96 102 
| 7 9) 100 9s 106 97 107 
75b 102 100 101 108 100 
Millions Pound 
10.4 23.4 
19 956 1957 86 34.2 148.0 158.0 188.2 219.8 244.3 62.8 244.3 
Millions of Pounds 
91 183.7 120.8 4/6.9 oe. 23.0 41.0 
17.3 6.8 2.1 64.9 77.0 70.3 
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9 


9 


Quarters 


End Period 
2.7988 
2.7975 2.7850 
End Period 

210 208 207 216 

210 232 248 

60 
Approximately End Period 
191.9 173.5 180.8 189.6 
28.5 32.1 34.7 
164.2 168.5 163.4 
67.0 70.0 
451.6 440.7 457.7 
150.0 144.1 154.7 
262.7 261.1 266.8 
15.4 11.3 10.0 
11.1 11.1 
12.4 13.1 15.0 

7.2 6.9 6.7 6.7 

4.9 4.4 3.7 3.9 
End of Period 
80.3 77.0 76.5 79.9 
73.5 71.0 72.2 75.8 

2.6 2.6 2.6 2.6 


Approximately End Period 


18.1 20.8 20.2 25.1 
90.3 75.2 82.9 
25.9 29.6 30.6 32.2 
164.2 168.5 165.4 163.4 
304.6 299.8 304.0 $15.4 
5 5 5 3 
91.5 90.9 96.5 101.1 
180.5 178.9 181.0 181.9 
15.4 11.3 7.0 10.0 
11.1 11.1 11.2 


Millions 


84.9 
Per Cent 
4.00 5.00 ».00 00 
5.00 5.18 5.40 5.58 
1953 =100 
102 103 103 104 
101 102 101 101 
106 107 108 107 
113 113 114 115 
102 106 100 101 
Millions of Pounds 
23.9 25.2 27.8 30.3 
62.3 46.2 38.9 42.6 
1953 = 100 
R2 BS 99 110 
108 94 78 84 
102 100 
100 100 94 92 
106 10% 109 111 
103 107 111 113 
Calendar Quarters 
4.1 5.8 7.6 14.4 
39.5 26.0 28.2 25.6 
43.6 35.8 40.0 
4.1 5.6 14.3 
4 | 


eee hy Months 


Jan 


5.00 


106 
103 


119 


Feb 


2.7981 


2.7969 


190.6 
34.5 
163.5 
68.2 
156.48 
152.1 
26 7 


5.00 


106 
104 
108 


10.3 
15.5 


110 


A 


Mar Apr 
7881 2.7919 
7869 2.7906 
18 18 
220 
260 255 
195.7 193.4 
34.5 30.3 
163.7 159.8 
65.6 69.5 
462.5 4158.0 
153.7 162.3 
269.4 
14.5 12.7 
11.1 11.1 
13.8 13.5 
6.9 
81.1 
75.3 74.4 
2.6 ,.6 
19.5 20.2 
92 8 91.0 
32.0 $2.8 
163.7 159.8 
312.9 309.6 
3 
95.0 95.1 
184.5 183.4 
14.5 12.7 
11.1 
5.00 5.00 
107 
105 
11.4 10.9 
16.1 14.4 
120 114 
9] 
99 100 
116 115 
115 
a 
a 
a 
> 


44 


May June 
2.7925 2.7919 
2.7912 2.7906 

18 18 
0) O17 
208 263 

194.7 195.2 

36.2 

157.9 160.3 

69.5 69.3 

454.3 461.0 

153.7 154.1 

270.5 

6.6 9.8 

11.1 11.1 

14.3 15.5 

$1.2 80.1 

73.3 73.5 

18.4 19.7 

92.2 93.8 

9.6 33 

157.9 160.3 

04.0 $13.1 

3 

95.9 97.4 

183.7 185.6 

6.6 

11.1 

5.00 5.00 

111 

11.0 9.2 

17.2 13.1 
114 97 
99 76 
101 99 
115 113 

§.1< 

27 . 

33 


July 
18 
197.5 
16.2 
158.3 
69.1 
461.1 
157.1 
GR. 
7 , 
11.1 
17.3 
73.38 
19.9 
3.6 
158.3 
109 
100.2 
183.2 
11.1 
5.00 
12.9 
14.5 


Aug 
18 

63 
158.5 
65.9 
467.3 
11.1 
94.1 
6.1 
158.5 
99.7 
185.9 
11.1 
oo 
12.1 


Ireland 


Exchange Rates 

Ratt 

SELLING Ratt 

Gold and Foreign Exchange 

(,OLD 

EXCHANGE 
Central Bank 
Commercial Banks 
Post Office Savings Bank 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE S@cTorR 
UNCLASSIFIED ASSETS 
Asseta Liabilities 
MONEY 
QUASI- MONEY 
(C,OVERNMENT LBPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 

BANK Denrrs: Current Dx posite 
Gov't Deposita 

Central Bank 

ASSETS 

Nore CIRCULATION 

Related Data 

TREASURY COIN 


Commercial Banks 
FORBIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SecToR 
Liabilities 
CIRCULATION 
CURRENT 
GOVERNMENT 
CAPITAL ACCOUNTS 


Related Data 
Post Orrice: Savings Deposits 
Interest, Prices, Production 


RATE 
GOVERNMENT KOND YIELD 


WHOLESALE Prices 

WHOLESALE Prices (B) 
Cost or LIVING 

Waal 

INDUSTRIAL PRODUCTION 


EMPLOYMENT 


International Trade 
EXPORTS 


Imports, cif 


VOLUME OF EXPORT 
VOLUME OF IMPORTS 


Export Prict A 
Prices 
Import PRrict A 
Import Prices (B 


Covernment Finance 

Revenue 
aper diture 

FINANCING OF DEFICIT 


On SURPLI 


Net Borrowing 
Use of Loan ¢ interpart Fund 
Use of Cash Balances 

PoraL Dent 


49 


a62 
b62 
63 
64 
65 


73 
a74 
b74 
a75 


b75 


43 
BS 


211 215 12 ate. 
248 252 
187.9 
164.6 
68.0 23 
4 5 5 7 . 
152.3 24 
12.6 14.2 26 Bie 
11.2 11.1 
. 
5.0 3.7 b29 
17.8 30 
72.5 73.8 
21.6 19.2 
90.0 4l iy 
32.7 31.9 42 
164.6 163.5 
$11.9 309 .2 
3 44 
94.6 
182.8 182.8 
12.6 14.2 47 : 
11.2 
11.0 
15.9 
92 87 
97 
4. 
113 117 
113 114 
2.5 < 
> 44.6 < 
> 42.1 
> -2.6 < 
> 
> 


INTERNATIONAL FINANCIAI TATISTIC 


Population BR represer t t t 1929 note of Cor il 
M t not t e dead, Consolid: 
. Note ed ‘ ‘ n pr ‘ 
‘ r ‘ | ( int of these note 
Pachange Hate ips 
Tra Kache corre ‘ er | bank note reported 
} t} eed 1 nt rted by the Commers« | 
pre } } ngs of their own note 
t Ire nd, includ 
‘ th nad i rou ijust 
IFIED ASSETS represent 
ye the { th t Office r Bar s 
‘ et ent t at Commere il sar 
(,old and Foreign Exchange: Owing to the « ecot i banking hees within the Kepu A ite data in the form reported in /F'S 
Ireland and the eign ther countries are not reported here since the monthly report date 
‘ ‘ tatiet } i t ise tr nd jarter tot 
‘ ‘ the ect } ‘ r he 
| carrie ta | ‘ ‘ ent t late rafar tn tha ( or ( n 
i 
( the Cu | 
{the } i) ‘ 
{ ‘ ( 
Brit ( i to t notes 
! me nd M h 1954, 1 1 t 
‘ ( imed 
Commercial Bank Data the combined balanes heet of 
t hie ‘ erfor no the of 
Cent j } ‘ 
‘ Or } er in bar 
KEPORTH | the e ha ‘ 1 the Re i c and 
eld for 1 re ‘ | e e head n Norther? 
he Reserve [) t Ire i} the | } ned nee heet 
1949 1950 1951 i9 1953 1954 9 " between th ‘ with the Stats 
t} else \ t} nee hoet the 
| the re ny tol nke th nr } y er nad 
1950 det a Within the 
state Elsewhere Total 
Monetary Survey A consolidation of the count ! fentr 
ar the Currer n iv t te 
the ¢ er Ban th ‘ i ia 
he ‘ boone A ‘ ‘ | 
} f the Post Offices ‘ ‘ J ‘ 
equ sient Cent Har fore ‘ 
, Total Assets, 1954 160 9 
coir ‘ Ca he ¢ ‘ | | 1) 4 6.0 150.2 
epres t he f Treasur ‘ n, the Cer ‘ Total Annets, 1954 197.2 i 160 3 
la Pender Notes plu nee Mar 954 ( ‘ Ba i 
N ‘ f } Central I } ‘ bee 
tate note ‘ the ‘ ‘ 4 
} nee she ind “‘within the ( 1) f ( 
‘ nus the hin tl 
Mor j fs Total Liabili 9.5 141.4 9 
1948 1950 1951 1952 1953 54 1956 Total Liabilities, 1954 322.9 147.3 3 
Fore Asset sured t Cent sulletin and in 
Irial rees provide no figures on! il but th Central Bar “e eaent the ne A suet here ib é elsewhere” 
put ‘ yures on the circulatior { note 1] } erage of aie J represents the total of asset within the state and 
Sat la lata for December in 1 t f pound elsew ‘ ‘ I ties « here ind le customers’ acceptance 
9 1964 i% 1954 ‘ ‘ tate 


lLaga!l Tend ‘ i4 
1 Hank lew 
: r AVIN RANI A lar part f the isset of the Post 
Bar held sterling asset line 
Total 43a 748.2 0 79 0 
144 
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Interest, Prices, and Production: The Disco 


Ban the rate which the Bank discounts eligible paper for Commer 
cial Ban Rate (in per cent per annum) and dates of establishment 
194 
1 
! | t t rate ol ntere t the ‘ ito 
f 1950 51, n 
r which data are available 
it tr t A r er 
{ interest Y is to 
150 
Prices: The Central Statistical Office has new series 
price indexes, undertaking measure input and output prices for 
number producing sectors (agriculture, industry, the 
the world) sales each number consuming sectors 
consumption, capital goods, and exports) and for number large 
combinations of these sector All of the indexe ire Laspeyre ndexe 
with 1950 weights. The series “‘A’’ index shown is the broadest average 


available, combining the flows for home production for personal cor 
sumption and export with the flow for imports. The series 


the average the flows for home production for personal consumption 


and export. The use of sector flows provides a rationa te of weight 
with which the multiple-counting of commodities in variou tages of 
processing | tematically avoided The tem, however, avoid 
double- or multiple-counting by assigning its weights to sales for final 
use rather than to first uses, and hence the br ider indexes be e more 
like consumers’ price indexes, heavily weighted with finished goods and 
very lightly weighted with primary good The new indexes beg 
1952 and in /F: re linked to the old wholesale © serie at 1% 
old series wa o constructed with a system of eights that ight to 
avoid double- « nultiple-e ghts to a fit 
at each stage of fabricat to final use n that 
st e, notes to the whole ndthe US 
for 1937 refers to October 1938 
of ill of yorker in 
payr by numbers et 
l emp ment Quarter 
ia ia lata to October 
International Trade: Data are customs data. Exports comprise 
exports, i.e., the export of domest illy produced goods and the re 
exports foreign products previou comprise 
all imports, imports for domestic consumption and for subse juent 


reexp rt 


The volume index and Series A price index) correspond 
to the excepting the export price series which refers to ex 
port lly produced go only 

Anr ar I her indexes, i.e., the ge etr iverayge | the 
Laspeyres and Paasche indexes computed with preceding and current 


year weig! Ther th x ‘ « Laspe ‘ lexe vith 
pre ear weight Ihe ‘ ‘ hthea 
nex ‘ he t ithe ‘ 
‘ Ihe x he Phe B 
export price indexes pone the wholesale price 
er t} ta are f export 


9 1953 1964 1955 1956 
‘ 
f 
Ob 
Private Donations 9% 7 ioe 
Private Capital we 2 a8 7 
(ifficial Donations ‘ 
t 
( i 
‘ 
Net Errors and Omissions 
Government Finance: represent the eash eratior the 
The | gn ERP | nd } ted for the 
t part 1 loar he t} nt f eign exchange re irces 
| led | ERP r ‘ ided the Net Borrowing and Debt data 
but the foreign yrant eceived (a inting to 1.0, 1.0, and 4.1 hon 
pounds fiseal 1949, 1950, and 1951, respectivel not accounted 
for Fore ud ind yrant ‘ it ! ent curren 
dey ts to the « te irt fund: hence d tie finance not provided 
to the government until the counterpart funds are withdrawn The Uae 
of Loan Counterpart Fund line represents the net of ley ta or 
withdrawals from the special for loans only. now onl 
insignificant amount f domest finance have been received by the 
government through drawing nm the pecial account for foreign granta 
and these are it ided in Revenue « The Net Borrowing data count 
payments to sinking funds as redemptions while the Debt data reflect 
only redemptior econd Quarter 1957 data are preliminar 
National Income: The data are a llected by the UN but reassembled 
for /} Owing to the unavailability of national account data on govern 
ment revenue and transfer pa ents and on government investment 
expenditures, it is not | ble to determine the national income measure 
ment i ernment def t nor t epurate private 
inve ent Hence it not |} ble to measure 
the ¢ ‘ ort surplus, the government deficit, 
and export irplu is reported here indi 
cate reported in the balance of payments 
be fr ‘ natior and (b) “unknown 
rece fPa ents are reported as “errors 
and ed refer to 19 


— 
q 
BALANCE OF PAYMENT Data are su irized f he IMF ) k ae 
tatement The trade entrie re the /h ire with addition of ver ; 
ind deductior _ f shi ind port into 
hannor re f ‘ ‘ fort f n use 
Free 
Trish I 
* 


Israel 


bLxchange 


Gold and Foreign Exchange 


oY 


Interest, Prices, Production 


International Trade 


4 
\6 
\4 
in 
‘ 
‘4 
4 


Monetary Survey 


Deposit Money Banks 


4 
4 
4 


‘ 
‘ 
‘ 
‘ ; 
‘ 


1951 


£0 0 
151.1 
O74 


1952 


119.9 
9.9 


119.9 
16 
10.9 
41 


1953 


1954 


1955 


4 1 
42 3 
419.17 
169.4 


1956 
] ) 
| 
45.0 
i 
16.4 
154.3 
4 
| 
1] 
1.4 
195 0 


1 0 

9 

11.6 

125.0 

4.9 


19 
6.00 
0 
19.0 


ATIONAIT 


0.1 
126.8 
146 
256.6 
1° 
157.3 
6 


221.8 

124.6 


INANCIAI TATISTICS 


Quarters 


Pounds per Dollar 


f US Dollar 
0.1 

46.3 1.0 4.4 
31.0 10.5 


10.4 


cli Pound 


7 0 19.4 4 
f S77 .7 46.9 
48 .% 4.9 42.3 
765.7 803.6 820.3 


76.4 & 104.9 
ne of Israeli Pound 
91.7 97.9 

197.9 199 


67.3 

RRO 97 
164.9 171.5 17 ) 

x0) 7 17.0 
144.4 183.6 
19.1 43.0 103.8 


ions of Israeli Pounds 
46.0 95.3 
11.7 12.9 
69.4 


97.6 614.2 
247 
64.0 75.6 


6.00 6.00 


14.0 

00 


1955 
hy 
4 
1.00) 1.80 1.80 1.80 
1.50 1.30 1.30 1.30 1.50 
19% 1957 4 
: 15 1.1 
= 20 1.6 i 11.9 0.9 1.2 3 123.4 145.3 144.1 147.6 152.7 se 
21 159.0 164.0 170.2 179.4 ‘ 
4 / 4 25 1.6 1.5 | J 89 46% 104.4 103.4 
/ 
nt 31 133.5 133.4 199.1 
32 ] 15.8 5.1 6.3 10.8 15.8 
i 101.% 138.0 199 117.2 441.1 36.0 274.4 
\ b 1.1 103.4 124 .% 146.6 17 160.2 
17.0 » 9 
40 i l 4 19.6 64.2 14.6 62.6 
a 10.6 11.1 13.8 11.1 
b 1.9 R42 0.9 
awn ie ‘ 14.0 0.4 
41 6.1 15.5 11.3 5.9 71.9 74.1 
l 110.1] l 14.1 12.1 ) 614.2 14.3 77.7 
131.9 160 191.9 201.9 247.2 
15 1.4 24.95 43.1 9.6 
16 
Per Cent 
6.00 
(6 1953 100 
61 64 “4 100 14% 141 144 145 137 135 
§2 14 i if ) 100 119 116 118 119 121 
63 100 11% 133 128 144 134 135 
64 i 107 102 100 10 li¢ 116 116 116 117 ‘ 5 
b i ) 6.4 14.3 8.7 9.0 10.4 
2 ya 45) 135.6 138.3 143.4 150.8 
4 
Millions 
a 4 9 () 
1953 
146 


VoLUME 10, 1957 


1956 Quarters 


End of Period 
1.50 1.50 
2.50 2.50 
End of Period 
100.0 103.3 
71.3 79.4 
28.7 23.9 
55.5 54.6 
62.6 51.7 
10.5 10.9 
1.1 
End Period 
180.0 186.0 
195.6 268.3 
419.6 426.5 
72.4 67.7 
867 .6 948.5 
448.7 465.9 
102.2 106.3 
162.5 201.4 
64.2 174.9 
803.2 315.8 
ond of Period 
143.0 
222.6 
23.4 
393.7 
348.0 
117.4 
197.7 
3.2 32.8 
207.9 208.9 
81.2 139.0 
End of Period 
88.3 116.0 
12.0 11.2 
76.3 104.9 
51.7 43.0 
36.4 45.7 
407.6 426.5 
552.1 694.3 
252.8 268 .2 
78.5 87.6 
23.7 18.7 
159.3 168.6 
Per Cent 
6.00 
1953 =100 
131 123 
22 127 
140 147 
118 116 
Pounds 
(5.0 42 2 
46.7 15.2 
10.9 10.3 
157.8 
US Dollars 
43.6 3.4 
87.7 97.1 
1953 
146 


117 
128 
162 
118 


89.7 


Prices Dollars 


x 


— 


48.5 
44.9 
455.3 
748.3 
289.0 
90.3 


197.5 
6.00 


107 
129 


t 
t 


6.00 


104 
130 
159 
116 


32.6 
19.3 

6.1 
61.0 


18.1 
33.9 


363 


Feb 


Mar 


1.80 


6.00 


108 
133 


Apr May June July Aug 


2? 65 > 65 2.65 >. 65 
90 95.3 | 
61.8 66.3 61.3 
29 0 290 .0 
10.0 39.9 15.6 16.3 
27.4 37.2 3.0 43.7 
21.6 25.3 3.9 
1.9 1.9 1.9 1.9 


335.6 163.5 106.1 
54.2 559.7 565.1 
247.7 50.0 247.1 


280.3 
77.4 v2 27.4 44.5 
473.3 483.9 483.3 190.7 
413.9 414.5 
153.5 156.5 157.9 156.8 
229.7 227.9 228 .2 
30.8 31.0 $5.0 
239.6 
170 5 175.8 172.6 178.9 


137.1 140.1 140.7 
13.5 12.6 
123.6 28.4 128.1 
52.2 
55 $ jv 7 64 4 


218.9 219.0 219.8 


6.00 6.00 6.00 6.00 6.00 
107 105 

135 138 132 135 

171 166 

119 113 

28.0 16.2 12.8 14.3 13.4 
16.5 ) 

4.0 4.3 ».0 

15.6 9.0 7.1 7.9 7.5 
31.6 $3.8 31.2 $7 

$42 90 ‘4 
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Exchange Rates 


OFFICIAL RATE 


Gold and Foreign Exchange 
AND BANKS 


Bank of Israel 
Commercial B 

Related Data fro 


ASSETS 


CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE 


UNCLASSIFIED A 
Asset La 

MONEY 

MONEY 


GOVERNMENT DEPOSITS 
IFIED LIABILITIES 


UNCLA 
telated Data 
BANK 
Bank Israel 
FOREIGN ASSETS 


CLAIMS GOVERNMENT 
CLAIMS ON BANKS 

CLAIMS PRIVATE 
Liabilities 
MONBTARY LIABILITIES 


Asaets 


To Banks 


Private Sector 
Government 


In: Currency 
Deposits 
Related Data 


(GOVERNMENT COIN 


Deposit Money Banks 


Currency 


Bank Israel 
Inter-Bank Items 


FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 
PRIVATE SECTOR 
Liabilities 


Time Deposits 


CURRENCY 
GOVERNMENT DEPOSITS 


Interest, Prices, Production 
REDISCOUNT RATE 


SHARE PRICES 
Cost oF LIVING 
EMPLOYMENT 


International Trade 


Citrus Fruits 
Diamonds 

Imports, cif 


PORTS 
IMPORTS, cif 


VOLUME EXPORTS 


Citrus Fruits 


VOLUME IMPORTS 


PRICES 


EXPORT PRICES 


RATE ON EXPORT 


eTs py US, 
of Israeli Gov't and Bank 

DOLLAR LIABILITIE 

IMF 


Monetary Survey 


Israel 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 
2.50 2.50 2.50 2.65 2.65 PREMIUMS 5 
78.8 85.7 88.0 91.5 85.6 
53.1 58.8 59.7 61.6 8.7 i! 
25.7 26.9 28.3 29.9 26.9 inks 
n Other Sources 
141.8 158.3 164.7 154.1 163.4 171.6 159.0 
108.7 122.4 122.7 129.7 
196.4 207.0 247.0 141.7 
21.3 35.1 26.1 104.0 
207.0 228.3 228.8 226.8 
32.9 28.2 5.6 
131.6 157.2 162.6 136.4 z 
13.5 11.6 11. 12.4 13.3 
93.7 125.0 119. 115.8 109.2 
42.8 45. 43.5 68.1 42 
450.0 466. 475.1 499.5 
713.2 766. 798.1 818.0 
132 62 
157 159 163 
116 119 122 
28.9 40.3 34.0 
7.7 18.6 21.2 
11.0 12.1 4.6 4.6 b 2 
161.5 160.3 64.0 
77 


Italy INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1950 1951 1952 1953 1954 1955 1956 
Lire per US Dollar 
1955 19.00 75.00 624.91 624.92 624.90 624.85 624.97 624.91 624.84 624.79 624.85 
Gold and Foreign Exchange Dollars: 
14 44) i4 652 46 4%4 45 646 6% 04 935 671 646 
266 904 618 733 758 
134 103 110 174 154 140 178 165 
Monetary Survey Billions Lire 
21 1,454 1 ,646 ] 0) 066 ,,670 , 362 2, ave 2,463 2,579 
22 1,204 696 3,269 3,73 4,272 4,944 3,678 3,786 3,959 4,272 
23 4 64% 49 1 ,022 1,151 1,302 BAS 1 ,022 1,151 
24 1,993 ) 9 4,400 4,077 4,541 4,930 4,971 4,017 4,227 4,541 
f 1,161 1,453 he® 094 465 903 152 2,187 2,294 2,465 
26 100 47 22 As 24 29 22 
‘ 4 
Billion of Lire 
119 129 164 175 185 222 159 148 162 185 
33 ah) 167 160 204 216 246 232 $15 220 236 212 232 
1,172 1,520 1,734 1,763 2,116 2,289 2,116 
34 1,060 1,380 1,619 1,650 1,681 1,795 1,953 1,711 1,646 1,444 1,953 
a (2 164 260 24 41 263 280 299 272 249 329 280 
1,150 1,259 1,355 1,416 1,651 1,414 1,490 1,651 
y 963 1,165 1,292 1,382 1,449 1,538 1,671 1,818 1,434 1,428 1,506 1,671 
z 97 214 S28 26% 31 277 259 338 282 
35 65 is 37 12 7 37 ce . 4% 53 29 22 
Banks and Savings Banks Billions Lire: 
40 71 165 256 246 251 74 99 Ate 244 $22 27 
b 1) 112 190 180 176 193 00 206 211 183 260 200 
42 1,111 1,724 2,023 2,573 3,106 3,556 4,086 4,722 3,519 3,638 3,797 4,086 
43 1,00 1,37 1,659 2,302 2,028 2,844 3,089 1 2,564 2,695 2,848 
44 652 1,161 1,453 1,755 2,094 2,465 2,903 152 2,187 2,294 >, 465 
45 156 196 212 242 3 0) 35 31 
16 1 4 . 70 96 117 140 166 125 130 132 140 
Per Cent 
60 4.50 0 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
1953 100 
1.78 104 106 100 100 101 101 102 101 101 101 102 
64 1.64 6 6 94 9x 100 103 106 111 104 106 106 106 
65 1.27 70 RS 94 100 103 107 113 107 107 108 108 
101 100 100 100 102 103 100 102 105 102 
International Trade Billions Lire 
70 10 i6 1,030 867 942 1,024 1,160 1, 34% 255 281 $11 313 
71 14 1,355 1,460 1,513 1,695 414 435 106 439 


1953 = 100 


72 R4 66 Q? 105 94 100 10% 124 147 107 118 131 140 
74 1.9 103 G4 112 105 100 104 102 104 103 103 101 102 
75 | 9 x 114 110 100 100 101 105 101 101 102 102 


Billions Lire: 
(eovernment Finance 


al 119 10 1.795 O09 2.253 > 600 70 651 687 69? 
ume (02 &2 1,450 1,6 1,915 2,546 2,679 945 905 764 


a3 00 4? 112 421 198 186 134 206 70 
220 164 iZ 20 13 ll ) 
cw 60 17 l l l l l 
609 188 635 4,083 4,451 4,282 4,155 4,378 4,451 


1956 1957 


\ 


NUMBER 


1956 By Quarters 


End Period 
624.81 624.82 
End Period 
1,241 1,288 1,358 


352 353 360 
889 935 99% 
229 254 1&9 
660 681 
806 926 
902 
185 190 158 
End of Pe riod 
501 519 593 
2,547 2,491 2,548 
4,254 4,419 4,593 
847 9X0 1,149 
4,380 4,429 4,614 
2,561 2,635 
22 34 22 
23 21 15 
150 156 158 
1,014 1,135 1 337 
End of Pe riod 
501 519 593 
1,069 987 
179 177 209 
243 262 270 
2,013 1,985 2,144 
1,874 1,823 1,988 
283 241 324 
1,569 1,548 1 ,642 
22 34 22 
1,564 1,554 1,633 
310 269 355 
23 21 15 
35 36 38 
End of Period 
283 241 
54 59 
229 182 2 
1,444 1,469 1,479 
4,143 4,311 4,452 
6,626 6,894 7,294 
2,776 2,846 
2,561 2,635 2,737 
243 262 270 
150 156 158 
Per Cent 
4.00 4.00 4.00 
6.38 6.65 
1953 = 100 
154 144 15] 
103 103 101 
109 11] 111 
108 113 115 
121 128 126 
101 104 10% 
Billions Lire 
313 316 444 
476 
1953 100 
137 34 147 
118 129 119 
105 106 105 
104 104 105 
Year Ending December 31 
168 
678 
168 
4,627 4,513 4,610 


10, OCTOBER 


1957 


Jan 
624.97 624.93 
1,308 1,263 
$25 
970 938 
202 216 
768 
930 905 
904 BR] 
154 156 
571 536 
2,670 
4,944 
4,930 
2,903 
166 
536 
1,129 1,148 
222 
$15 
2,178 
2,121 
299 
1,800 
1,818 
302 378 
299 
206 
1,500 
4,722 
7,771 
3,089 3,053 
2,903 963 
166 
4.00 4.00 
7.10 6.72 
154 163 
102 103 
113 
116 116 
134 133 
105 103 
112 
21 156 
133 
128 
105 106 
108 111 


Feb Mar 

624.92 624.87 

1,280 1,296 

350 364 

930 933 

227 223 

704 710 

RRS 891 

460 

169 173 

550 573 

,675 

4,876 

946 

9,070 

4,713 

3,014 

173 

1,136 

573 

1,048 1,083 

180 

279 

2,126 2,138 

1,977 1,994 

295 

1,633 

347 

295 

239 

1,544 

4,696 

7,468 

2,999 

2,988 3,014 

279 

173 

4.00 4.00 

6.61 6.71 

166 167 

101 100 

112 

116 116 

127 137 
104 

137 

180 199 

140 156 

135 136 

105 108 

112 114 

4,751 4,920 


Apr May 
62 6624.86 
1,304 
359 359 
946 167 
224 
744 
909 937 
908 
167 168 
4,032 3,062 
24 oo 

5 

571 
1,080 1,088 


2,151 2,138 


2,003 1,992 
1,653 1,644 
350 348 
5 
3,006 
3,032 4,062 
4.00 4.00 
6.79 6.78 
166 170 
99 99 
112 
116 117 
136 
121 139 
200 06 
153 
140 
104 
112 


June 


624.97 


966 
936 
170 


598 


2,643 


2,030 


1,729 


279 

22 
1,539 
4,409 
7,697 
3,020 
3,074 
297 


179 


July 
624.95 
979 
945 
158 
648 
$,113 
1 

645 
1,130 
2,26) 
2,106 
4 
3,049 
3,113 
41.00 
100 
114 
117 


Months 


Aug 


624.90 


Oo 


Exchange Rate 


Gold and Foreign Exchange 
HOLDINGS 
Gold 
Foreign Ikixchange 
Foreign Exchange Li 
N Exchange 


GROSS 


Net Foreign 


Related Data from Other Sources 


of Italian Gov't and Banks 


Net EPU Position 4 


Monetary Survey 
ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE S#CTOR 
UNCLASSIFIED ASSETS 

A els Liabilities 
GOVERNMENT DEPOSITS 
COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Bank Italy 
ASSETS 
CLAIMS 
CLAIMS PRIVATE 
CLAIMS ON BANKS 
Assela Liabilities 
MONETARY 
To: Banks 
Private Sector 
Government 
In Notes 
Deposits 
COUNTERPART FUNDS 


Kelated Data 
TREASURY CURRENCY 


Banks and Savings Banks 
CASH 

Currency 

At Bank of Italy 
CLAIMS ON GOVERNMENT 
SECTOR 

Assets ~ Liabilities 

SAVINGS 
CREDIT FROM BANK OF 
CAPITAL ACCOUNTS 


ITALY 


Interest, Prices, Production 


GOVERNMENT BOND YIELD 


SHARE 


WHOLESALE PRIcEs 
Cost 

Waa ‘ 

INDUSTRIAL PRODUCTION 


EMPLOYMENT 


International Trade 
IMPORTS, ¢ 


VOLUME EXPORTS 
VOLUME IMPORTS 
PRICES 
Government Finance 
SURPLUS 
Revenue 
FINANCING DEFICIT 


Net Borrowing 


Use Counterpart Funds 

Monetary Operatior 

L se of Ca h Balances 


10 


66 


= 
12 
14 
a 
1,112 
4,787 
3,074 
179 
1,273 
598 
1,068 
177 32 
297 
b 
41 4 
44 
6.78 
100 63 
112 
117 
14] 
123 
| 
4,712 4,805 4,859 4,871 
149 


Italy 
1937 1950 1951 1952 

National Income 

GRO NATIONAL PrRopuUCcT 91 164 5,618 10,009 10,633 
Export Surplu 92 5 70 158 409 
Private Investment “4 ,643 OO8 2,110 
Private Consumption 6,186 7,062 7,645 
Population: 42.7 million min 1956 


Exchange Rates: Since September 1949 the par rate for the US dollar 
has been 625 lire, with minor fluctuations between 624 and 625. Since 
August 22, 1955 rates for most EPU currencies also have been free 

nately , of 1 


fluctuate within limite of approxin per cent either side of 
par. Buying and selling rates are per cent below and above these 


rates (prior to January 1, 1955 .60 of 1 per cent either side For a few 
currencies rates are still administrative! et 
Annual averages of the exchange rate for the I dollar, in lire per 
dollar 
1947 
1947 Sept 1949 
Thereafter 6 
The JI conversion factor for 1937 for trade Latistic wa 19.00 
for Jan Sept 1949, 575; thereafter 625 For 1948 trade data in both 
lire and dollars were supplied by the Central Statistical Office. Dur 
th period fluct iating disparate cro rate were in effect and records 
of individual transactions were used to compile monthly deta in lire 


The total for the year is the sum of these monthly data 

Gold and Foreign Exchange: Official Holdings comprise those of the 
Bank Italy and the Exchange Office reported together with 
mall amounts of foreign exchange held by individuals pending surrender 
to the Exchange Office FOREIGN EXCHANGE includes the « Net EPI 
POSITION (i.e., the credit extended to or received from EPI for thos 
dates when Italy was net creditor EPU and EXCHANGE 
LIABILITIES include the Net EPU for those dates when Italy 


was indebted to EPI No data are available on the cor position of 
these totale but the composition of change in gold and net exchange 
holdings is reported in detail (in millions of dollar 
1951 1952 1953 1954 1955 
(,0ld 14 
US dollars i2 
wine f and (an. dollare ‘ 
Credit to EPt l 64 
EPU Currencies 19 4 ) 
(ther Currencies 12 i 
Total 156 93 47 5 109 


held for Italian account, reported all banks the US. The 
and Savings Banks hold no foreign exchange. The discrepancy between 


the recorded changes in dollar holdings reported in the table above and 
the data reported from US sources presumably represents changes in 
private holdings dollars reported banks the name 
Italian banks Italy has made no gold subscription to the IMF, but 
included in the Gold reported above is a dey it of 301 ion d 
earmarked to cover Italy's subscription 

Monetary Survey: The data are cor idation the accounts the 


tank of Italy, the Exchange Office, the Banh ind Saving Banks, and 
the Treasury currency circulation, prepared for the Bank Ita 

They are based on the analytic tablk The Flow f Savings and the 
Money Supply” the Bank Annual Report (See belov 
FOREIGN comprise the holdings the Bank Italy and the 


Exchange Office, the agency of the Goverr ent that | ! t of 
Italy foreign asset In addition the Exchange Office hold ome 
government securitie As the activities of the Exchange Office are 
financed mainly by advances from the Bank of Italy its } lings are 
estimated from the Bank of Italy's clau on the Exchange Office le 

the Exchange holdings government Gold and 
Foreign Exchange notes in France page The data generally measure 
the monetary effect of the change in official foreign asset but the 

cannot be directly reconciled with the same data expressed in dollars in 


and Foreign Exchange sect 
a) 250 million dollars of Bank of Italy 
valued, 200 million lire per 
dollar; the dollar data include 
receivable by the Exchange Office before settler 
c) the Exchange Office makes foreign exchang 
that initially cause a decline in the holdings me: 
not reflected line until the Treasury repa 
Exchange Office's debt to the Bank (_LAIMS ¢ 
the Exchange Office's holdings of government 
equivalent to the circulation of Treasury curret 
is the sum of the comparable entries in the s« 
between the Bank of Italy and the Banks and Savings Bank MONEY 
comprises the Monetary Liabilities of the Bank of Ita to the Private 


d 30 million at 100 lire per 


oreign currency received or 


150 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1953 1954 1955 1956 I il Ill IV 


9,219 10,814 11,504 
11,616 12,409 
340) 16 
1,355 1,512 1,627 
2,284 2,925 
9,213 


etary Deposits with Banks and Savings Banks, and Treasury 

‘ } he Pr ite pector The data can also be classified a 

194% 1950 1951 1952 1953 1954 1955 1956 

Curres 1.34 1,421 1,513 1,766 


QUASI-MONEY comprises the Savings Deposits with Banks and Savings 


lishes detailed table 
Savings and the Money Supply” and also summary 
the detailed table that reproduced below (in billions lire 


The Bank of Ita in it Annual Report publ 


1952 1953 1954 1955 
Funds | rowed I f 
kof lt i if 109 100 
Hanks and al , 144 140 150 159 
ante Fu 142 0) 
11% 161 164 
b-7 { 466 4 44 
Funds B wed by the | fror 
Hank of Italy 14 10 
Hank and Bank 4 450 0 
( Foreign Exchang " 0 9 
Post Office Sa s Fund 100 4 103 If 
Cither 261 142 
b-Torai 950 961 1,144 
Total Korrowings 1,370 1.417 1,416 1.590 
arce of Funds 
(ithe Hank Accounts 102 60 
Post Office Sa ys 16 1K4 117 9 
Hank Italy Curre A ints ‘ 19 
ks and avings Hanke Current Ace t 20 
Post Off Current A ints 18 
Tota 1,164 1,268 1,276 1,452 
ew Aid eived 119 6% 4 
atior ‘ ' 107 90 134 
Total Sources 1.370 1.417 1.416 1,590 


The Bank's table analyzes al! lending and borrowing, while /FS analyzes 


the operation the monetary system only the Statement 
the borrowing items are separated into those the government and 
those the private sector, including government enterprise Within 
each these separations the borrowings from domestic 


Bank of Italy, the rest of the monetary system, and the other financial! 
institution including the capital market among the financial institu 
tion are separated from the “borrowings” abroad, defining “borrow 
the sale foreign exchange and gold the monetary system 
The total lendings by the economy are shown as “Sources of Funds” 


with deposits banks, which most countries would classed 
Money, included among the sources of fund The items that are con 
idered to be of a savings nature are included at the beginning of the list, 
and those items that are considered either semi-saving semi 
monetary are placed the end the list. There are intermediate entrie 


Other Sources”, i.e.,transactions with long-term credit institutions and 
the capital market) that appear in both the borrowing and source of funds 


ections of the table recording transactions outside the monetary system 
arising from the issue redemption securities. These are intra-private 
ector, rather than, sector financing entrie The difference between the 


total borrowings of the economy and these savings and semi-saving trans 
ms must equal th foreign aid received by the economy and the in 


crease in currency circulation. For the foreign aid entries, the aid given 
the economy measured deposits counterpart funds included 
the sources funds and the provision finance the Treasury 
measured the withdrawals from counterpart funds included the 
ig The data for Banks and Savings Bank lending to the 

ry and the Economy agree with the /FS figures for Claims on the 
Government and the Private Sector. The data on Bank of Italy loans to 
the Treasury agree with the net of the /FS figures for Claims on the 
Government and liabilities to the Government, and the data on loans to 
the Economy agree with the sum Claims the Private Sector 


except that in both case mall differences may arise, the security com 


ponents are included in the tabulation for /FS at their face values, while 
for the Bank's table they are valued at « t The data for changes in 
irrent Accounts, Savings Accounts, and gross Currency 


‘ireulation are ame in both tabulat The Banh figures for 
Cr interpart Funds refer to de pe ts and withdrawal The /FS f gure 
refer to net deposits and agree with the d fferences between the Bank 
figures, except for the withdrawals to finance private investment, that are 


included Funds Borrowed the Economy from Other 


Italy: FOREIGN ASSETS are Bank Italy holdings plus credit 
extended to the Exchange Office for the acquisition of gold and foreign 
exchange CLAIMS ON THE GOVERNMENT AND MONETARY LIABILITIE 


TO BANKS exclude Treasury Bills held by the Bank of Italy for the 
account of the Banks and Savings Banks as part of their legal reserve 

148, 197, 160, 252, 218, 252, 296, and 355 b n lire at year-ends 194% 
through 19 CLAIMS ON THE PRIVATE SECTOR include loans to Officia 


Entitie Assel Liabilities is the total of the balance sheet items re 
ported by the Bank of Italy le the Treasury Bills held for the account 
Banks and Savings MONETARY LIABILITIES THE GOVERN 
MENT include the Treasury's holdings of Bank of Italy note 


Banks and Savings Banks: CASH excludes and CLAIMS ON THE GOV 
ERNMENT includes the Treasury Bills held as part of the banks’ legal 


reserve Deposits include Current Deposits (2,689 billion 
ire at the end of 1955) and Cashiers’ Chee} 159 billion lire at the end 
of 1955 Assets = Liabilities is the total of the reported balance heet 
items plus Rediscounts with the Bank Italy (163 billion lire the end 


of 1955) and I inter-bank iter 602 billion lire at the end of 1955 


Interest, Prices, Production: The Discount Rate the Bank Ital 
is the rate at which the Bank discounts eligible commercial paper 
banks. The volume of discounts is ordinarily large Rate n per cent 
per annum) and dates establishment 


eptl M44 1.0 
6 4 

Apr 9 m9 i 
Ay 6. 1950 1.0 


The yield maturity (average daily quotations) the per cent 
Government Reconstruction Loan maturing 1978 quoted indi 
cation of the long-term domestic rate of interest 1937 data are for 1938 
SHARE Prices: Averages of daily prices in Milan. Index is weighted by 
the market value of all shares included, adjusted for new capital, share 
dividends, and similar changes 


The Wholesale Price Index includes all commodities without regard to 


the distinction between exports, imports, and other commodities. The 
weights avoid duplication from successive resales of materials in raw 
and finished forms by assigning to each class only the weight of final 
sales in that form. Hence the index is heavily weighted with finished 
goods and verylightly weighted with primary good The weights refer 
to 1938 The weights of the Cost of Living index refer to a post-war 
family budget Since post-war rents are very low, they have little 
influence on the level of the index. « The Wage Index is an index of 
hourly earnings of industrial workers including gross receipts through 
the family allowance tem of a worker with wife and three childrer 
Family allowances in the post-war years have constituted as much as 30 
per cent of the gross receipts of such workers. Two other indexes are 
available measuring (a) the net take-home pay of ich worker la 
including family allowances and other allowance ind deducting worker 
contributions, and (b) the cost to employers of hiring worker i.e., 
including employer contribution 
hb) 

1938 1.04 

194% 

195! 

19 100 

1454 


International Trade: [Data include trade of Trieste for all period 


shown. Exports include only those reexports that have previ ly cleared 
eu imports include direct imports for home use | 
wit istor warehouse 

ndexes of export eyres indexe 
“ They cover abe rts and 
port include Trieste ntry for 1937 
ref 


Italy 


BALANCE PAYMENTS: The data are irized from the IMF 
Y earl statement and converted | If to lire at the rate of 625 lire 
per US dollar. The trade entries essentia wree with those in /F'S, the 


chief differences between the two serv ny in the conversion of the 
totals for the balance of payments, fror pecial to general trade and 
deductions of military supplies and ships’ stores from exports, and dedu¢ 
tions for freight and insurance and additions for donations in kind for 
import In Billiona of Italian Lire 
First Half 

1953 1955 1955 1956 
Goods and Services 49 49 9 4 1405 

Tra ta ! 4 

Tre ta 19 9 

Gove t ) 

‘ t f ! 
Private Donations 2.3 69 5 
Private Capital 95 7 613 oa 5 

Long-tert 61 1.2 6 

Official Donation» “19 “M5 16.5 

MSA FOA ICA gra i 16 2 

Official and Hank € apital 64 22.46 47 
Long-term capital 

Official loans rece i 2.4 92 

bala i ! ' 14 

ont lint 12.8 

Net Errors and Omissions 6 7 4a 21.7 

Ma epa ‘ 

Government Finance: Data represent Treasury cash accounts as sum 
marized for /FS by the Bank of Ital The data are generally comparable 
to the government entrie n the Bank's statement “Flow of Savings and 
Money Supply” but are drawn from the Trea Statement while the 
latter data are drawn primarily from bank balance sheet a Use of 
Counterpart Fund The Government accounts do not include rece pts 
fror fore yn grant Foreign Grants were ntended to prov de fore gn 
exchange resources and not d eatic finance and were therefore matched 
with Government dey ts to counterpart funds The Government 
receive domestic finance iw ipon the counterpart funds 


sures these withdrawals. “Mone 


The Use of ¢ ounterpart Fu 
tary Operati 4 ue of Government notes and coin 
yes in cash on hand and to changes 


n favorable balances on ¢ nt with the Bank of Italy changes 


in unfavorable balances w k are included in Net Borrowing 
Discrepancie hetween Ne and correst 
Debt are due to the differences between the actual ca 
par value of debts, and to other as inti and tir 


National Income: The data are as collected by the UN but reassembled 


for Owing unavailability national data government 


revenue and transfer payments and on government investment expendi 
tures, it is not pe ble to determine the national income measurement 
comparable to the J} government deficit nor to separate private in 
nent from total investment. Hence it not possible to measure the 
nflationary factors: export surplus, the government deficit, and 
private The reported here includes 
goods and service nceluding net factor income from abroad and ia there 
fore equal in concept to the balance on goods and services reported in 
the balance Figure entered for 1937 refers 193 


I 
= 
* 
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Japan INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 


1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I i Il I\ 


Yen per USD Nar 


44 160.0 §0.0 50.0 160.0 60.0 360.0 360.0 360.0 

Cold and Foreign Exchang« Villions of US D ir 
10 1,101 l 7 1,083 1,113 1,243 1,339 

() l 14 49 109 180 14 
b F 14 GR7 41] 9023 ayy? 
x 14 ) 61 l 1,124 96 64 763 812 
) Ai) 192 187 196 245 
13 ) 64 l 139 99 102 114 132 
) 99 67 63 99 
i4 1,01 171 1 ,64¢ 1,182 l 14 l »7 1,471 

15 45% f l 710 X60 

a i f 10 1,010 656 (2% 47 
16 f f 62 

Currency and Deposit Billions of Yen 
20 6 t 1,04 1,449 1,4 1,69 ) 1,369 1,32 1,698 
22 42 ) 6 ) 049 1,049 
24 6 604 640 645 660 785 
pe Assets of the Bank span Ri yna of Yer 


Assets of Other Bar 


Intes-“t, Prices, Production Per Cent 


1953 100 

62 l 66 100 69 62 67 74 

q 6 97 oo 99 9X 97 97 9 
6 xg 100 ) 4 104 10 103 104 
65 10 60 Oo 106 ) 101 110 127 

66 l 4 ) 00 ) 19 142 109 117 121 126 

67 96 66 i) 90 y 100 y oF 106 94 92 95 104 

f Yer 

70 ) 1 i 9 16 184.4 18.3 

1953 200 

72 43 9 100 l 174 Lod 159 17% 207 

73 12] i 67 i 100 104 109 l 101 113 106 115 

74a 122 100 9 91 94 ele 9] 90 92 

74b i 90 124 114 100 ot 94 9 99 94 93 95 

Tha 90 129 106 100 y 95 97 

7T5b 124 111 100 96 9 9 97 96 

Government Finance eof Yen: Year Begine 

) sO ( 14.9 11% 4.4 14 

i\ / &2 i 4] { 056.4 i 6 690.7 6 0? 1.065.7 


National Income \ 
\ 


irplu 92a ) oy st) ) 141 
l 92 194 1 34 114 
| 93 i4 O09 69 f 040 
( Revenue 4 644 
La er Pa 95 i 114 


Billions Yen 
445 S71 1,449 2, 14 j ] 2,516 2,940 5.373 
1957 16.3 452.2 488.7 7.4 653.9 663.1 868.9 
i 
152 


VOLUME X, NUMBER 10, 


End Period 


360.0 360.0 


End of Period 
1,432 1,459 


1,409 1,436 
194 
915 944 
892 
268 208 
249 246 
125 

96 110 


29 29 


956 1,039 
G46 1,020 
62 62 


End of Period 
1,647 
536 
1,011 

751 


787 
2,193 
250 176 
End Period 
748 
1s 


“29 63 
End of Period 
4,174 4,387 
3,450 3,630 


60 19 
8,400 3,580 
67 9 
Per Cent 
7.30 7.30 
8.40 8.16 
1953 =100 
82 92 
101 


104 106 
102 113 
126 141 


97 106 


Billions of Yen 


201.3 216.3 

249.2 290 

1953 100 
1&9 203 
122 14] 
100 101 
96 95 


April Lat: Calendar Cuarters 


95.8 14.7 
156.8 


678.4 


87.4 16.2 
857.4 746.7 


Exchange Rates: 
Current buying and 
1955, however, exp 


to January » 1BD7T) « 
imports basic mat 


the exporters’ invisib 


OCTOBER 1957 


+ By Quarters 
Jan 


195 197 

G87 qo 
1.080 1.124 1,079 
115 93 

A 

107 127 

2 


1,066 1.038 
1,047 1,010 
62 
1,711 2,022 1,847 
hb 746 640 

4902 

955 922 

2,640 2,668 

195 156 180 
164 962 
6 627 61% 


+, 902 4,264 
63 70 

7.30 7.30 7.30 

7.67 7.67 7.67 
Qo 9] 102 
102 105 106 
104 106 107 


120 144 109 
147 154 145 
106 115 108 


96.9 118.1 
05 237 165 
140 150 161 
96 96 
Gs 100 102 
100 102 102 
44 95 9K 


and Months 
14s 128.0 


1.9 
716.4 462.1 725.0 


‘he par rate for the US doll 


int equivalent to 


f their exchange earning 


Feb Mar 


199 00 
765 
1,028 958 
65 
157 
150 
QR 
dee | 


626 61% 
1,178 1,240 
914 1,053 
916 946 
>, 650 #30 
171 
1 
11 
242 ib 


l 
4,350 1,471 
64 
4.30 
7.67 7.67 
105 102 
106 106 
107 108 
107 105 
155 164 
112 109 
76.0 98 


13 
169 
94 46 
102 106 
102 102 
98 97 

102.2 

{76.9 

176.5 $41.3 


are entitled to the u 


per cent per cent 


designated 


ir is 360 yen per dol 
selling rates are 359.20 and 360.80. Since Mar 
rters of designated good 


foreign exchange in an am 


Apr 


May June 


1, O81 170 
92 
H90 658 
ff. 673 


719 626 
700 607 
62 62 


642 
1,165 
935 461 


Yo », 660 
1,630 1,709 
) 


16.0 
162.5 141.1 
it 
107 107 
100 100 
97 


126.2 i 
0 
63.5 i7.1 
4 
66.9 77.1 
the Ox] té 
non-d ear 
r exc? ‘ 


July 


60.0 

962 


670 


Aug 


Exchange Rate 


Gold and Foreign Exchar 


COPPICIAL 


l'rea ir b 
US Dollars x 
Ste ng y 
Open Account z 
OTHER BANKS 13 
US Dollar A 
b 
14 
he ed Data from Other 
DOLLARS AS ReEPorTep ny | ‘ 15 
ol Japane e Gov't and Ban a“ 
Currency and Deposits 
MONEY 20 
Currer 2 
[ey t Mone Other | 22 
Current Dey t (ir 25 


Ordinar Deposit 
rime Derosirs: Other | 
;OVERNMENT Deposit 
Assets of the Bank of Ja 
Porat ASset 
DOMESTIC LOANS & 


iment 
CASH 
‘Interest, Prices, Product 


\ 
M KET DISCOUNT RATE 


Wact 


VIANUPACTUT 


rl 


International Trade 


Pow 


if 25 


pan 


UCTION 66 


vet | , 43 
Cash nee a4 
I Grants Keceived 
Yen 464 
‘ ‘ enor 
yen per ent be 
ft excha ‘ i, mee N her 
if ‘ 


Japan 
160.0 360 60.0 160.0 160 0 i600 160 160.0 0 
1,447 1,484 1,423 1,350 1,264 1,182 Foreign Exchange 12 Ps 
649 
41 16 10) 
59 255 61 
158 156 157 
66 66 77 
1,557 1,594 1,528 1,426 1,150 1,154 
62 62 62 
637 
1,204 
308 2 GOR 2,841 = 
Assets of Other Banks 
6,248 5,254 5,345 5,479 5,524 669 ASSET 
3,951 1,315 4,342 4,401 4,554 4,74 LOANS INVESTMEN 
jon 
7.67 40 4 40 4 40 60 
7.67 7.67 7.67 61 
106 106 105 104 04 WHoOLPSALE Prics 63 
10% 109 109 104 09 Cost or LIVING 64 ae 
109 
218 VOLUME OF EXPORT 72 
Votume or IMport 73 
97 r \ a74 
102 4 Paict a76 
111.0 $1.3 150.1 133.9 109.7 160.9 155.0 
619.7 
iar the exct 3 
of The rate 
payment Sterling and dollar earnings entitle 1963 TF: 
Continued 


Korea 


Exchange 


1937 194% 1950 1951 
60) 
{ 60 
1955 
Cold and Foreign Exchange 


Depofit Money Banks 


195 


195 


5.9 
94 
1.0 
i 
10.1 
4 
i! 
1 ; 
i 


1955 


1956 


i 
{ 
4 
) 
h ‘ 
11 
6 
‘ 
14 
‘ 19 
11 
If 
{ “i 
) 
4 
i 
i 
4 
0 
‘ 4 
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FINANCIAL STATISTIC 


ee By Quarters 
IV 


180} 
140) 
760 910 
Villions of Dollar 
122 .¢ 112.6 96.1 
4 1.2 - 
120.2 111.4 94.3 
112.4 103.4 89.9 
7.9 1.6 
10 100 
1¢ 
/ f Hwar 
14.2 
111.4 
41.8 ‘2.7 
14 19.6 
l x1 & 99 
0 10.0 
] 6.0 
12.6 
14.2 
10.9 12.6 
15.6 9 
B ms of Hwan 
1 I i i 
x9 109 
6.1 
16 16 
192 


40.7 19 
23.4 24.9 
10.9 ~ 9 
i 62.4 
13 
12.0 
y 14 
y 
fH n 
) 8.1 11 
9 | 
j l 10.0 
10 ] 
h 
11.6 17.1 
4.5 
1 J 
9 
f 1.1 
] ] 
Hwar 
4.8 
6 ] 
0 ] 


INTERNATION, 
: Hwan per US Dollar 
12 41.4 10 lf 44 
aw a ] l ] 9 “9.9 
: 
a : 
i4 
20 f 4 161 1 14 
22 4 1.7 ) 
706 25a 7 f f 99 136 
25b ; 10.0 16 
26 H 9 14 
27a 1.4 H f 
24 i.4 16.9 
f 
1.9 1.0 1k.9 1.5 1.4 1%.9 
‘ 4 4 ] 633 4 
‘ d ] i i 9 
3 y 0.1 ] 1 
‘ 
: a i 
b 
f ila f 
9.4 1.9 4 ‘ 
12 1.9 9.9 47 
b 
14 { 9 
if a ‘ ‘ 
7 vy iba 
/ tia 
i7b 
ivh i l 
4 
ry / 
él 9 69 ) ) 64 
y 
154 


1956 +++++++++ By Quarters 


End of Period 


500 500 00 
957 
End of Period 
91.5 96.9 98 6 
1.3 1.3 1.3 1.3 
95.6 97.2 
Bi 92.6 94.2 95.3 
2.8 2.6 1.5 
3 4 


89 95 9 99 
BR 94 97 96 
3 


12.0 14.5 15.8 
163.0 159.9 
3.2 4.4 ».4 
47.4 65.1 18.7 76.6 
27.0 18.7 l 20.6 
224.1 264.1 276.2 331.8 
99.7 111.9 116.6 136.1 
16.4 17.2 18.8 16.9 
9.1 12.6 12.1 14.9 
47.9 63.5 64.0 
11.4 6.6 11.9 14.2 
29.5 22.4 20.4 28.5 
End of Period 
45.1 47.8 is .6 45.6 
132.3 160.2 156.7 209.7 
1.0 1.0 
».9 


257.5 


23.1 22.3 31.0 
49.8 54.5 61.0 73.4 
40.2 57.7 65.4 63 
11.4 6.6 11.9 14.2 
54.4 58.9 64.9 78.5 
10.2 .2 44 10 
7.7 1.2 
23.0 
9 9 9 9 & 


12.9 13.8 12.0 l i 
2.2 | 2.4 
10.9 11.5 9.9 13.0 
1.9 
i 7 | 
63.2 RO R37 9? .0 
38.8 42.2 40.4 47.5 
14.6 9.3 44.6 
7.0 7.6 9.5 9.0 
1.0 
} nd of Period 
6.5 6.3 
4.1 i 1.1 
) 6 6 
17.0 23.6 6.4 
x 10.7 10.4 
4.4 4.5 1.6 $.9 
9 6.0 1.9 
4.5 4.6 
) 4 
1953 oo 
254 06 1 


1957 
1957 
Jan 

100 
1.3 
98.9 
969 
h 
101 
99 
16.6 
i 
1.0 
326.0 
129.4 
13.7 
6.2 
9.0 


49.5 
201 
1.0 
4 h 


179 
25.4 
72.0 
67.3 
14.4 
101.8 
4.1 
(9.0 
9.8 
10.9 


4 
9 
16.1 
6 
sf ‘ 
é.5 
17.3 
14.4 
7.4 


Feb Mar Apr May June July 
102.7 104.3 105.1 105.2 106.5 106.1 
1.3 1.4 1.4 1.4 5.4 1.4 
99.4 101.0 101.8 102.1 103.2 103.0 
1.6 1.6 1.5 1.3 1.3 1.3 
102 104 106 106 107 106 
100 102 104 104 10 104 
17.9 18.5 18.8 19 7 19.6 
16.4 14.6 77.2 85.0 
28.5 $4.6 .5 $2.5 36.1 | 
179.4 17.2 397.9 416.1 
130.6 133.1 i2 127.0 128.8 130.9 
14.0 14.3 13.6 13.1 14.8 14.3 
10.7 l 10 10.0 9 x 6 
176.7 108.1 115.6 
39.5 39 32.9 16.1 5.3 
0.7 1.9 1.9 2.4 
246.4 0.1 65.6 74.3 
1.0 4.0 1.0 1.0 1.0 1.0 
$4.5 31.9 24.2 1.4 
638.8 63 .7 60.0 61.3 l 
92.7 89% 108.0 0 
13.7 17.9 l 
73.0 69.6 64.2 65.1 ‘ 1 
146.5 133.6 65.7 151.8 


23.1 4 23.2 23.0 0 
13.4 13.7 11.1 11.4 10 ] 
1.6 1.5 1.4 1.5 
44.9 48.7 is .0 0.1 
41.4 43.9 413.0 16.2 46.1 
$.6 4.3% 4.0 1.7 
6.6 6.4 6.6 l 
1.0 9 | 1.2 1.0 1.0 
27.6 21.4 19.0 16.0 16.3 Lo. 
7.9 4.5 4.4 1.3 
2.90 3.0 1.4 1.7 Py, 1.4 
i7.2 18.1 19.9 20.4 1.0 
6.5 0 7 11.5 
13.3 14.4 14.6 13.4 12.4 12.4 
7 3.3 4 
7.1 10.2 15.6 6 
1.6 ».9 ‘.3 1.0 


Korea 


Months 
Aug 
Exchange Rate 
OFFICIAL Ratt 
Pay Ratt 
Rate 
Gold and Foreign Exchange 
BANK OF 
Gold 
Foreign Exchange 
US Dollars 
Sterling 
Other 
Related Data from Other Source 
DOLLARS AS RerportTED BY US 4 
of Korean Gov't and Banh 
Ner IMF Postrion 
Monetary Survey 
FORBIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ENTITIE 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Asset Liabilitie 
MoNEY 
QUASI-MONEY 
UNCLEARED CHECKS AND 
GOVERNMENT DEPOSIT 
COUNTERPART FUND 
UNCLASSIFIED LIABILITIE 
Bank of Korea 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIE 
CLAIMS PRIVATE SECTOR 
CLAIMS BANK 
\ el Li 
MoneTARY LIABILITIE 
lo: Banks 
Private Sector 
ernrment 
UN 
Ir Note 
Der t 
Gov't 
Other 
COUNTERPART FUND 
FORBIGN LIABILITH 
REVALUATION PROCEEDS 
Deposit Money Banks 
COMMERCIAL HANK 
At Ka 
CLAIMS ON GOVERNMENT 
CLAIMS 
CLAIMS ON PRIVATE SBCTOR 
Lasel Liabilitiw 
MONETARY DBrostt 
al 
Time Deross 
Private Sector 


CREDIT FROM KOREA 


AGRIC! 
CASH 


LTURAL BAN 


Dep t 
CLAIMS ON GOVERNMENT 


CLAIMS ON PRIVATE SECTOR 
L 

MONETARY DEPOSIT 

lime Dero 


CREDIT FROM BANK OF KOREA 


KECONSTRUCTION BANK 
MONETARY Deposit 
Time 
Prices 


Cost LIVING 


b46 


147 
is 


a49% 
b49 


10 
2 
aA 
13 
End of Period 
20 
24 
~ 
a25 
b25 
” 
b27 
24 
30 
a1 
42 
{ 
35 
a 
b 
e 
d 
y 
7 
39 
End of Period aN 
9 
5.7 bh 
i 
bal 
a 
b 
|| is 
Currency a“ 
155 


Korea 


International Trade 


A 
70 
71 
72 
73 
74 
75 
a“ 179.6 i 106.4 
b 
1955 i 19% i 1957 j c 
Government Finance 
SURPLI 
Kevenue a 
Exper liture 4 b 
FINANCING DEFICIT 
Net B rrowing KI 
Other Borrowing & Lending &2 
Foreign Aid Sale Proceedsasa 83 
Use of Counterpart Fund m4 
Use of Cash Balance KS 
ToTaL Dent KG 
Held by: Bank of Korea a 
Population: 21.5 1 in 19 n 19 ind led Korea) 21 
Exchange Rates: The rate exchange } per 
applies trar tior 
In February 19 the 1 currer nverted } ! 
Febru 19% re expressed in |} ! I} ! rate changed t 
in per d rin December 19 nd t A Othe 
rates resulted fr the eonve ‘ ‘ fUNtr p 
and fr auctions by the I ed forces for f rs for hwan 
the fourt! juarter {1954 nd the f rt} er {19 tre 
he rates estal hed by the auctior ere 
ivsa 1955 
A retent juota te under hich exy ‘ f cert diti« 
re tied t ret la percer ‘ the eign ex nge pr ceed 
gave rise to addition te ( rate re ‘ | rates for r note 
Gold and Foreign Exchange: HANK or K EA } lings « prise a 
flicial and bank holding the Government dey ts its fore exchar 
} ny th the Bank and ther bar ! ! 1 foreigr at 
{ Korea holding ‘ ey ted foreigt 
exchange oe line ty a Rel ED By | 
ire dey ts and short-te } it held f } ‘ int re 
ted ill bant nthe | 14% i ted bank 
the New York Federal Reserve D t a Ne IMF Posiri 
the gold 
Monetary Survey: A cor lation f the count f the Bar 
Korea and the Deposit Money Ba M ont line he rve reuse 
rather re than tenf 1 between 195] ar 1Y t} I tar expa 
wa hared, with difference lieyree a let ne } f the three 
ections reported below lhe nt t t ‘ ‘ n fores 
have been reserve requiremet ee notes to Bar { Kore tor t 
n and rediscount ceiling H ever i f Gover 
ent-qruaranteed loans are oytside the ; 1 re int ceiling plar 
Prior to February 1953 the currer nit isthe won; Ih ta for tha 
fare shown as hwan at 100 l hw a Fort ASSET ‘ 
the net of Bank of Korea Foreign Assets and Foreign | ‘ mit 
Ie iation Proceeds, i.« nus that port fthe} if eeds of the 
ley ations in 19 ind 19 that accrued to the Bank of | ‘ part 
+} | ceed iccerued t the G err ent nd the P ‘ t t he 
nereus n the hwan value of tl Fore ( e Ly at the 
Har that ere needed tot t the d 1 these p 
The Bank Korea the only authorized ler fore balance 
nd ts dealing iret le and t ‘ I ff rate, the J} 
lata me re, except J for brea n pa le late 
the net domestic monetary effects foreign the 
ts ‘ of fore n excl inge at ict hat re ed ite t he 
than the official rate have at times been 1 le by UN ‘ es and by the 
ert ent; the J} entry Foreign Asset floes re e the effec 
of these transaction UNCLASSIFIED ASSETS include the interpart 
Private Sector Dep ite with the Reconstruction Bar that are include 
entries in the sections below, together with Private Sect Dey ts with 
the Reconstruction Bank, minus 1) Bank of Korea Foreign Liabilities ar 
Revaluation Proceed Bank f Korea Cla n Bar 


Commercial Banks and 


1952 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1953 1954 1956 I il il IV 


Mill of Hwan 


ons 


987 6,675 9,042 12,C5% 1,866 2,619 1,990 2,567 

4 ) 27,785 48,245 35,436 8,920 12,511 12,095 14,720 

13 1 16,927 49,899 108,419 4,440 »,265 14,155 10,830 

Villions of US Dollars 

19.6 4.2 17.6 25.2 B | 4.5 4.9 4.9 
18.0 4.6 ».4 3.8 5 

$47.1 241.2 6.4 16.1 3.6 114.1 74.8 83.9 

f 19 ) 147.3 143.9 92.9 ‘KY 90.3 56.0 8.7 

153.6 93.9 43.2 14.7 23.8 18.8 25.2 

103.5 9.6 oe 27.3 25.0 29.1 

Billions of Hwan 

9 7 97.4 10.0 14.0 17.8 15.9 

125.1 188.4 13.8 20.4 48.2 


9 6.9 


} 108.5 1 14.1 
15.9 6 68.7 6 4.7 12.3 

13.1 19.9 14.3 2.2 
(3.0 118.6 27 .8 75.5 100.2? 96.0 118.6 
56.9 109.5 9 69.0 93.7 109.5 


of the Bank of Korea 


the Private Sector, ‘with Deposit Money 
Bar The ta and it that earn 
their checking nt and thus are monetary 
n nature P to I ints of inter-bank and 
time deposits. Beginning September 1955, Notice Deposits (1.7 billion 
hwar that time) are included in Quasi-Money; previously they were 

M Phe ediate a bility of these deposits was ended by 
regula A 19 The data may be classified thu end of 
r f} i 

1951 1952 1953 1954 1955 1956 

Q MONEY t ‘ rime Deposit with Deposit Mone Banks, 
nd non-Government Foreign Currenc Dep t with the Bank of 


For meanit of mb ee ul N above a UN 
CLEARED CHEC} AND BILI In banking statistics, deposits are ordi 
(and, understated) because the time 
re to plete bar rec j insofar a check and hill have 
bee ere ted the t e the vere dep ted to the account either 
dep r erdraft f the payee but not vet debited to the account 
f the dr er Ihe ! int of uncleared checth ind bills held b 
banh hich me } far this factor cuases bank records of 
leposits to be erstated r overdrafts understated), is known for 
Kore ind give eparate However, it not known to which 
i ints tne int vere credited nor to which accounts they will 

ibsequentl be debited t therefore not p ble to deduct these 
t ints! the int fy ives r drawer In /FS the amount of 
uncleared chec} nd } held by banks, sometimes called “Float”, i 
hown subtractive item ide the Monetary 
‘ ‘ Cot rERPART FUNDS are ar unts lodged in, but not withdrawn 
leposits the Bank Korea and include those consulate aid 
ryar et 
The Bar f Korea pul hes each month in its Monthly Statistical 
PRI IPAL FA I ! »} REASING OR INCREASING THE MONEY UPPLY 
1951 1952 1953 1954 1955 1956 
Money Supply 7.3 6093.5 120.9 
( nt in ¢ BOF 
I ‘ ent } ad i 
I ‘ ‘ 
0 Bank i ‘ i 
iT 4 0 14.2 
Other Fe 19 
This table is « ‘ related to the /FS Monetary Survey; however it 
ets Money Supply both assets that 
explain t, while JF ust i balance sheet fort There are also differ 
ence in the « ncepts mea ired: Mone Suppl in the table i IFS Money 
Uncleared Cheech nd B ee note above The Bank's entry 
Purchase Foreign Exchange disagrees with the entry Foreign 
A ese The Bank includes the net of its domestic loans and depo it 
expre ed in fore curre! ind it calculate the entry as the change 
ets value minus the revaluation This 
the effect of « nting expend res on foreign exchange trar fers from 


. 
46.7 45.7 109.1 4.7 4.2 22.6 
| 
and MONEY comprises Monetary 
156 
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Jan Feb Mar Apr 


Millions Hwan 


2,776 3,888 2,888 3,116 1,295 718 
10,0 9,085 8,044 8,235 1 , 757 3,069 1,696 3,134 
22,782 33,296 26,588 25,753 13,914 15,003 4,974 12,509 
Millions of US Dollars 

5.1 7.6 5.5 7.0 3.0 1.3 1.7 

5.5 ».4 5.9 2.6 1.6 

63.9 103.0 91.6 77.5 16.0 0.9 9 6 

50.5 93.2 66.4 12.9 26.3 

13.4 9 8.8 11.1 3.3 

18.5 15.4 13.5 i2.2 2.6 2.6 .2 


Calendar Years 


13.0 10.4 20.5 47.0 4.6 12.3 4.4 ».8 
19.6 20.0 10.6 27.2 10.7 7.5 18.7 11.2 
32.7 30.4 51.1 74.2 15.2 23.1 17.0 

1.6 

23.8 1.8 7.2 45.4 1.9 

4.5 7.2 2.3 3.9 2.6 6.0 1.1 2.3 
22.8 33.3 6.6 25.8 13.9 15.0 5.0 
14.0 27.0 5.3 33.0 4.0 16.7 4.3 76.7 
15.3 17.5 wae Pee 3.6 2.9 65.7 
142.5 173.0 171.2 227.8 220.5 265.9 270.7 
182.3 156.7 209.7 201.5 246.4 250.1 


the revaluation reserve made finance operating expenditure Tran 
fers from the revaluation reserves were substantial after May 1956 


Bank Korea: FOREIGN ASSETS comprise balances abroad, foreign 
hand, foreign exchange purchased, and the net the 
accounts of foreign branches of the Bank of Korea. The Bank's dealing 
in foreign exchange are recorded at cost (i.e., at official rates), but 
discontinuities devaluations (see under Revaluation Proceeds below 
CLAIMS ON THE PRIVATE SECTOR includes loans in domestic and foreign 
currency. MONETARY LIABILITIES BANKS: The reserve ratio require 
ment for each currency holdings plus its deposit the Bank 
Korea to be no less than the sum of the following percentages of it 
different type of de posit 


Date of Official Entity and Time All other 
Fatablishment Inter-bank Deposits Deposits Deposits 
October 1952 25 10 20 
Auguat 1953 15 16 
October 1953 10 10 20 
January 1954 0 10 15 
August 19 0 10 20 
October 1955 10 10 26 


The reserve calculations, made twice month from average balances 
the first and second half-months, are shown in the Bank of Korea’ 
Monthly Statistical Review; the following are figures for all banks for 
illustrative period econd half-montl billions of hwan 

Dec Mar June Sept Dee Mar June Sept Dee 


1954 1955 1955 1955 1955 1956 1956 1956 1956 
Required Reserves 1.7 43 2 7.8 107 18.4 16 16.0 18.1 
Excess eserves 1.9 4 4.0 2.2 1.6 1.9 


FOREIGN CURRENCY Deposits: 1 The hwan value of these deposits wa 
increased at tl levaluations in 1953 and 1955 so as to maintain their 
dollar value. FOREIGN LIABILITIES are almost entirely clearing account 
with Japan See Foreign Assets above. REVALUATION PROCEED 

that part the hwan proceeds from the devaluations 1953 and 1955 
that accrued to the Bank of Korea 


Deposit Money Banks: COMMERCIAL BANKS: The four Korean com 


mercial bank Prior to 1954 MONETARY DEPOSITS are lightly over 


stated because they include interbank and some Time Deposits (.8 and 
billion hwan at December 1954 Jeyinning September 1955, notice 
deposits were transferred from Monetary Time Deposit note 


Money under Monetary Survey AGRICULTURAL BANK: Prior May 
1956, consolidation the accounts its predecessor institutions, the 
Federation Financial Associations and the Financial 
These were cooperative financing groups, erving the rural sector 
Their balance sheets include assets and liabilities, roughly equal in 
amount, that record government agency transactions such as distribution 
fertilizer, acquisition rural products for government marketing 
schemes, ete In /FS these accounts have been netted out, any differ 
ence between the assets and liability entries being left unclassified 
Prior 1954, and Time Deposits may include small 
amounts deposits between Financial Associations and the Federation 
that cannot excluded making the consolidation 
BANK: The deposit liabilities the Reconstruction Bank (see also 
Government Finance 


ociation 
mainly 


Prices: The index Wholesale Prices refers all goods, without 
regard the distinction between exports, imports, and goods domestically 
produced for domestic use. The weights refer the value market 
transactions 1947. index Wage earnings available but appear 
indicate too great rise when compared with the indexes 


prices and the cost living 


of wholesale 


Korea 


Months 


May June July Aug 
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International Trade 


,468 3,421 COMMERCIAL Imports, cif (B 7 


Bil 1.9 1.8 EXPORTS (A 73 
1.8 2.0 Exports (B 74 
35.6 48.9 Imports, cif (A 75 
10.5 14.6 Foreign Aid (A a 
5.2 4.4 8.7 Commercial (A b 
5.2 ».1 Commercial (B) 


Finance 


10.5 13.5 10.9 Revenue “ 
16.6 21.9 Expenditure 
Net ADVANCES Forces 
FINANCING DEPICIT 
9.2 Net Borrowing 
13.8 12.5 Foreign Aid Sales Proceeds «4 a3 
75.5 6.0 I e of Counterpart Fund a4 
83.2 8 l Use of Cash Balances BS 
8.2 74.3 Held by: Bank Korea 
1948 1950 1952 1953 1954 1955 
International Trade: There are two sets trade data; customs data 
hwan covering export ind commercial import marked (B n the 
country page ind exchange control data in | ! i ‘ ering export 


and both commercial and aid ports (marked (A) on the country page 
‘ 


The data are converted the Bank Korea 
The implicit rates derivable from the B series in hwan and ind ‘ are 
195% 

Year 1a mea va 
Exports 
The data aid ports cannot eaningfu converted into hwan 
but the hwan effects of aid tr port indicated by the data (fr ivern 
ment finance sures of the hw eed { ile of aid port 


PAYMENTS: The data are summarized from the 
Yearbook statement The trade entries agree with the US do re 
control data (Serie A) in /FS except for a minor difference in the value 
of 1955 aid Import In milliona of ('S dollar 


ir exchanges 


1953 1054 1955 1956 

Exports, fot 12 17.6 
Private Donations i zt 64 22.9 
Private Capital 
Official Donation» 193 5 9 2 261 4 was 
Official and Bank Capital AS 7 94 
Long-term capital 
hort-tern cal tal 

Liabilities to IBRD 4 
Other 7.4 ! f 
Monetary gold (inerean ! 
Net Errore and Omissions i 

Preliminar 

Government Finance: Data prise central government cash transac 
tions as recorded in its account! with the Bar f Korea, regr ipo lin JI 
show separately the deficit irplus and 
Tl KE include net pa ent of g ent ents rpr ‘ p ‘ 
a we as government nan y of the Korean hee truet Rant 
The Reconstruction main functior re-lend lent 


by the Government out of releases fre ( 


nterpart fur ind fror 
Government borrowing fr the Bank { Korea oe a Monetary 
Survey Transactions of the Reconstruction Bank in 1954 and 19 
were as follow in | ns of hwar 
1955 1956 
jing 4 
i ‘ t 
OTHER BORROWING AND LENDING measures central government finance 


received or required to be made available on ace 
and deposits of government agencies not included in the consolidation 
Foreign Aid Sales Proceeds comprise hwan from sales 
aid goods and is a measure of domestic government finance received 
from foreign aid Debt: held by Bank of Korea comprises overdrafts 
from the Bank Korea and includes Industrial Reconstruction Bond 


the proceeds which are lent the Korean Bank 


int of prepayments 


3 
13 
« 
« 


275 6 A 


Lebanon 


Exchange Rate 


2a +. 60 3.80 
2b >. 
i 
2e 13 Bone 
2¢ 4.29 4.23 


Gold and Foreign Exchange 


Monetary Survey 


21 165 420 
1 126 


200 
194 


Interest and Prices 


1,045 1,085 
Population: 925 thousand 1,450 thousand 195¢ 
Exchange Rates: All exchange transactior ire conducted at fre« 
market rates The use of the free rate was officia recognized it 


November for import and non-trade considerable 
portion export transactions, the sale per cent exchange pro 
ceeds in the free market was authorized. The free rate w » authorized 
for 20 per cent of the local currency requirement { foreign compani 


In September 1949 the free rate was allowed for 100 per cent of 


export transactions, 90 per cent of non-export | eeds, and 20 per cent 
of the local expenditure of foreign compani In Januar 1952 a 
exchange receipts were made eligible for sale at the free rate and, ir 
May 19 , the use of the free rate was authorized for the veal currenc 
requirements of the foreign companies also 

Annual averages of the exchange rate for the I d rand /FS cor 


version factors for trade, in Lebanese pound Sper I d r 
IFS Conversion Factors 
Imports 
Pachange to US dollar data 
Kate Kaports US dollars to pounds 
195 12 1 
14k 19 2.19 
1961 1% i 
1963 i! 19 
1964 1.22 19 4.22 
1966 19 24 
' The factor for conversion of import data from dollars to Lebanese | is in an averag 
of the dollar equivalent of the free rates [ lifferent currencies weighted | the value 
Importe paid for in each currency as estimated labe alance of pa ents purposes 


9 


ve 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1953 1954 1955 1956 


Pounds per Dollars 
2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 


Pounds per Equivalent of one US Dollar 


3.25 3.22 3.24 3.23 3.25 
3.1% $.24 3.21 ‘ 3.24 
90 ».99 2.94 80 3.03 2.94 
3.19 3.26 3.25 3.26 
1.96 1.99 2.00 1.95 1.98 1.98 1.99 2.00 
4.24 3.27 3.27 3.23 3.26 3.26 3.25 3.27 
Villiona of US Dollar 

63.1 63.1 66.7 73.7 
13.0 15.8 14.4 18.8 12.8 
12.8 11.¢ 0.1 11.4 10.6 10.1 
16 1%.0 3 18.0 


Millions of Pou nds 
133 19 2008 264 219 230 230 253 


129 425 Os 633 465 474 510 508 


2 644 761 497 654 740 761 
1 60% 715 778 644 705 715 
09 46 271 13H 247 268 27 
19 i 4 42 29 35 39 
Per Cent 
6.1 5.20 5.13 6.21 5.23 
1953 =100 
100 119 167 O5 147 159 176 185 
100 43 9? 9] 93 96 
100 95 96 102 95 95 97 99 
Villions of Pounds 
92 10% 130 23 22 35 


763 150 192 154 209 

Dollars 

15.4 8.6 3.3 10.4 7.0 6.8 10.7 

1.0 218.4 237.1 46.2 59.3 Pf 64.4 
National Income 


1,155 NATIONAL INCOME 


Gold and Foreign Exchange: Data are the dollar value of the holding 
of the Bank of Syria and Lebanon, the Offiée of Exchange Control, and 
the Exchange Stabilization Fund, (both of the latter are operated by, 
but not included the the Bank Syria and Lebanon 
s DOLLARS AS REPORTED BY US are deposits and short-term obligations 
held for Lebanese account reported banks the New York 
Federal Reserve District Prior to 1949 deposits only s Net IMF 
PosiTION is Lebanon's quota (4.5 million dollars) minus IMF holdings 
Lebanese pounds, i.e., gold subscription and repurchases 
The net IMF entries represent resources made 
received from IMF, and not the sums that Lebanon may 


accounts 


on subscriptior 
available to or 
draw 

There central bank Lebanon. The 
managed by a commercial bank, the Bank of Syria and Lebanon 
its Lebanese Issue Department, 
plete statistics, published Lebanese sources, for 


Monetary Survey note 
l u 


The data comprise the account 


together with incor 


the 23 pr pal Commercial Banks (including Lebanese commercial 
banki Bank Syria and Lebanon Prior 1952, 


ire for bank FOREIGN ASSETS comprise 


the gold and foreign exchange held the Issue Department (i.e., 
are excluded). They are recorded here 


their book value the balance sheet. This value reflects 
the net expenditure the Department arising from the purchase and 
sale of foreign assets As the Department has dealt largely at the free 
rates which involve broken cross rates as well as a general depreciation 
from the official rate rather than at the official rate, and as the data 
ture for, rather than the value of, foreign assets, they 
reconciled with the data reported in Line 10 (see note to 


record net exper 1 
cannot be 


Thailand on the iation of fore gn assets DOMESTIC ASSETS are 
advances and d ounts of the Commercial! Banks, pilus the Claims on 
Government held by the Issue Department s Assets = Liabilities: 


$.45 
a 0.0 16.1 12.0 10.9 
13 10.0 12.3 15.3 19.3 
109 
O01 
{) 
106 
107 


NUMBER 10, OcToBER 1957 


1956 By Quarters 


Jan Feb Mar Apr 


End Period 


2.191 2.191 2.191 2.19! 191 2.191 


191 


3.23 3 3.20 20 3.20 
2.85 2 80 2 80 > 

3 3.22 3.21 3.20 

| 1.99 1.95 1.93 1.92 1.94 
3.20 3 3.17 3.16 $.15 4.16 
3.24 3 3.24 3.23 3.21 3.2) 3.21 
3.92 3 4.00 1.10 4.12 4.07 3.95 


End of Per 


87.3 91.5 94.4 94.3 94.0 
73.7 73.7 73.7 77.2 
12.4 13.6 12.2 10.5 10.8 10.1 10.1 9.7 
9.3 8.9 7.8 7.3 1.8 ven 7.2 4.0 
End Period 
253 253 203 264 
796 897 
733 763 118 778 
45% 477 140) 
112 104 124 102 107 
Per Cent 
1953 100 
195 208 200 200 198 204 
99 98 9 97 9X 100 101 100 
102 103 102 102 106 107 107 109 
Villions of Pounds 
35 26 40 39 
176 19% 187 203 
Millions of US Dollara 
10.9 9.4 12.2 
54.5 61.3 63.2 


Commercial Bank balance sheet totals are not available; data are the 
totals of the 7FS as or liabilities, whichever, is larger. MONETARY 
LIABILITIES are the sum of the gross issue of Lebanese Currency by the 
Issue Department, and the total Demand Deposits of Commercial Banks 
Related Data 3ANK CLEARING are monthly totals and average of 


monthly tota of le aring thre ugh the Be yrouth Ch aring House 


all 


Interest and Prices: MARKET RATE: Monthly average 
the discount rate of the Bank of Syria and Lebanon for 3-signature 
commercial bills days’ maturity. Quarterly and annual data 


are averages of monthly data 1937 data are for December. SHARE 
Prices: The index is an unweighted arithmetic average of Beyrouth quo 
tations for selected common stoch original base August 193% /July 


1939 100. Monthly data are end-of-month quotation 
data are averages the monthly data 


quarterly and 


Prices: The index of Wholesale Prices includes commodities at 
tages manufacture and includes exports, imports, and goods domes 
tically produced for domestic use. The weights refer to 1950 I Prior 
1950 the index refers essentia 1937 entries refer 


to middle of 1939 


The custé trade statistic are 
Exports are understated owing chie » the 

for contraband, other unrecorded transaction 

and undervaluat Import sare understated owing to cust 

icial rates for recording imports from countrie 

premium with respect the Lebanese pound, and are overstated 


of Lebanon 
fly t 


International Trade: 
det in several way 


ion of large amount 


nT 
ment 


ion use 


off whose currencies are a 


the use valuations including importers’ profits, the net effect being 
inderstatement IFS data on imports correct the exchange rate under 
tatement by adding to the customs data the adjustment to the free 
market rates estimated the balance payment The balance 
payments estimates go through 1953. After that date the discount of 
terling and other currencies become and the data are converted 
into Lebanese pounds the free rate for dollar Corrections for most 


May 


June July Aug 


Exchange Rate 


FREE RATES 

>.73 >. 68 >. 48 French Frane 

3.21 4.20 $.19 1% Swiss Franc 

1.94 1.94 1.95 1.93 Syrian Pound 


3.21 3.2) Gold: In Bars 
Gold and Foreign Exchange 
93.2 93 95.5 OFFICIAL 10 
9.5 11.3 } m Exchange 12 
6.6 6.7 French 


Related Data 
DOLLARS AS Reportep ny US 4 
Monetary Survey 
FOREIGN ASSETS 


from Other Sources 


ASSETS 

MONETARY LIABILITIES 22 

Demand Deposit 


Related Data 
112 BANK CLEARINGS 


Interest and Prices 


SHARE 
107 10 Cost or LIVING 63 
International Trade 
EXPORTS 4 70 
IMPORT ‘ 71 
EXPORTS 4 2 
IMPORTS 4 73 


of the other deficiencie ire made in the Balance of Payment In 
Millions Lebanese Pound 
1961 1952 1953 
Exports 
Customa data 07 7 
lesa: gold 40 2 
IFS data ao 6 7.6 a6 6 
Undervaluation, and, and le tra 4 Le 
te 14.9 17.4 
Ree 22 42 
BP 164.9 4 1467 
Imports 
Custome data i ’ 
leas: gold and currence 2.2 4 
Adjustment to free market rates l ‘ 144.0 97.9 
IFS data 1264 414.3 
Importers’ profit ir fed in cust ‘4.4 ‘2.1 
Undervaluation and ntraband 4.2 a6 ‘ 
Filma 
KP imports 416.0 sia "no 
IFS export data ind irs are cust data converted at the free rate 
for dollars and mport data dollars are data converted 
the official rate 119 nd 194% data refer to the rian /Lebaness 
custor union No 1950 data are a ible since custor data for 
Lebanon begin March 14, 1950 
BALANCE data are summarized from the IMI 
Y earbook statement They re 1 in Lebanese pounds payments to and 
receipts fro foreigners at effective rates of exchange As most balance 
of payments transactions have been at free market rate ind with broken 
cTo rate it iit to ¢ ert the data to a ar 
Thus the change foreign exchange holdings cannot be reconciled 
directly with those ppearing in line 10 The trade entrie eorrect for 
the ae rence of « iston data des bed in the tra le n le ab ‘ and 
add both exports and imports large for transactions UNRWA 
Continued Country notes 


Lebanon 
4 < 
~ 
Official Cross Rates: End Period 
3.20 
3.16 
2.80 
3.21 
1.95 
$.17 
3.21 
‘ 
24 
| 


Mexico INTERNATIONAL FINANCIAL STATISTICS 
Lachanve Rate 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il il IV 
Pe o8 per US Dollar 
60 6 64 Rf 5.60 5.60 12.49 12.49 12.49 12.49 12.49 12.49 12.49 
Cold and Foreign bachange Millions of US Dollars 
i! 24 42 144 157 62 14] 16 63 77 140 141 
12 i 61 139 6 199 191 194 276 
13 6 l 4 ls 4 ) 4 i 4 26 25 24 24 
14 i 414 63 4] 4() 414 
) ) 4 19 ) 9 
15 | j } | 12% l 146 154 
il4 f 14 ] 0) 
9,64 ) f 4 14,42 14,77 15 4 16,294 
26a | 134 654 > R10 765 2 29 O08 
H i4 145 621 1,1 1,06 1,14 
l ) ] i ) i,9 6,9 7,415 7 f f i 
29 i 11,4 f 16,994 14 0) 
Vi of Pe 
40 lf I f f Prat) 1,151 », 216 
] , i4 f ] ] j f 019 16 540 
32 141 ) 119 13 14 100 
i44 f 40) H i 174 184 
‘4 ) 15 ) 16 ) 
1,040 1 , 1,684 9 0) 1) 999 719 
16 64 i 002 f 6, 6,614 6,406 7 ‘ 


y i boo f 1,0 4, sf f ) 1,647 1,672 1,683 5,327 
z 60 654 1,787 1,347 1,34 1,44 1, 37% 000 11% 1, 898 1,942 2,020 2,000 
37 8 1! 170 449 170 455 393 417 149 
a 61 i 171 14) 62 ] B52 319 334 371 
b 221 0 87 87 120 103 7s 117 103 75 
Deposit and Savings Millions 


x 


Related Institutions Millions of Pesos: 
50 1] 142 14] 00 ] i 303 eis 4 
51 lf i 9 6 42 
124 if 170 67 4 ‘1 170 
53 ) O56 666 hs 10 i) id 408 +, (68 
: i 169 6,274 7,009 8,237 10,974 11,668 12,1 10,104 10,938 11,336 11,668 
55 y ASO 19% », 496 », 270 », O1 », 200 5,498 
91 l ot 114 ) i ) O80 1,7 1,934 225 
b 91 64 1,091 1,140 1,44 4 44 », 848 3,044 
if ) 1,38 144 180 1,958 079 180 
d 139 l 130 416 19 66 273 
56 t l l } 4 460 974 932 >, 000 3,232 () >,974 
57 10 1,414 1,4 ) 1,626 ‘4 is l 2, 124 2,17) 204 


160 


A a/ b ) 14 106 00 112 140 10% 185 

1,719 1, 46% 1,5] 1,534 1,714 178 1,898 1,947 1,970 2,122 
43 B14 684 2,934 3,335 1,010 1,794 », 4,131 1,416 1,653 4,794 
44 691 91% 1,161 1,316 1,054 1,106 1,150 1,161 
1,741 76 », 783 6,445 7,542 9,4 10,422 8,123 8,562 8,921 9,455 
45 1,818 104 1,100 104 910 4,480 4,872 »,045 »,404 

182 1,737 321 },644 900 12 4,328 1,692 4,564 
b 105 107 172 00 192 152 180 18] 192 
; 1,1 1,346 1,661 1,844 4 l 9 2,707 2,690 2,810 2,925 
a 112 1,315 1,614 1,779 2 l 917 310 2,917 
b 10] 759 YOR 1,144 1,1% 1,434 1,60 1,362 1,321 1,436 1,434 
‘ d i0 10%, 72 47 6s 10 
17 70 44 440 15 69 64% 70% 794 644 701 680 


NUMBER 


VOLUME 


1956 


End Period 


12.49 12.49 12 


End of Period 


447 106 
163 164 
24? 
28 1s 


$09 249 
162 161 


End o Period 
5,939 97 
8,014 B24 
5,306 ,402 
1,976 » DOR 4 


3,375 
103 
1,189 1,203 
910 


if 2,309 l 

i9 110 

195 

(D4 1,00 l 
9,338 O58 4 
7,666 7.437 7 


6,215 », 086 

760 703 
5,295 125 
2,371 

376 


104 112 
an4 


End of Pe riod 


290 | | 
9,717 9 695 
5, 
079 


i] 

9,864 10 10 

12,023 11,721 
100 104 

», 206 

197 117 
5,110 3, 106 
2,030 


By 


1 

640 

Hoy 


OCTOBER 


(luarters 


6,118 
1, 836 
133 
49 

i ih 


19 
131 
196, 
O80 


19 


Jan June 


Feb 


11 
ty 
1,011 
1s,11 
11,613 
158 
1,464 
1.004 


1,6 


Mar 


», 969 
1,71 

9,716 
i 
1,712 
14 


459 
633 
165 


10 


Apr May 


lf 
‘ 1 64 
4 
Ont 
154 
191 1 
716 


154 
f 
1 


July 


Months 
Aug 


; 


Mexico 


Exchange Rate 


Gold and Foreign Exchange 


BANK OF MEXICO 10 
Gold 
I Exchange 2 

DEPOSIT AND SAVINGS BANKS 13 

Related D f 

DoLLAR ASSETS RerorTren ty US, 14 
{ Mexican Gov't and Banh ald 

DotLAR LIABILITIES Rerr. ny US, 15 


FOREIGN ASSETS 
(1 N GhOVERNMENT 
PRIVATE St 
ReLATED INSTITUTIONS 
LASSIFIED ASSI 

«/ ‘ 
MONEY 4,4 
Qi 1-MONEY a26 
GOVERNMENT DePostt b26 
CAPITAL ACCOUNTS 


UNCLASSIFIED LIAnILITI 27 


Kielated Data 

Gov't PRIVATELY 
PRIVATE FINAN. AsseTs « b28 
BANK 29 
Kank of Mexico 

FORBIGN A 
(LAIMS ON GOVERNMENT SI 


(LAI ON RELATED INSTITUTIONS 35 
Asaet Liabilities 
l Deposit and Saving Hanke a 
Related Inatitutior b 
Private Sector € 
(,overnment d 

In ( urrency y 
Dey is 

Q MONBTARY LIAHILITH 7 
t nad nya Ban n 
Private Sector b 


CAPITAL ACCOUNTS 48 


Deposit and Savings Hanks 


CASH 
ency 


ALB Mexico b 
FOREIGN ASSET 4) 


CLAIMS ON GOVERNMENT a2 
('LAIMS ON Private 43 
Lesela ililiea ? 
CHECKING Del iTS 45 
Private Sect a 
Related Institut nea b 


Sect 
In National ¢ rer b 
In reiy Curres 

Other it Institut d 


re 
CAPITAL ACCOUNTS 17 


( 
ASSETS 
( IMS ON GOVE 
( iS ¢ PRIVATE St 
CHECKING Deposit 4 
1 ETARY LIABILIT 65 
In Natior ‘ b 
In Foreign Curret ‘ 
1) ta d 
BOND 66 
CAPIT ACCOUNT 67 
((REDIT FROM BANK OF Mt 58 


~~ 


12.49 12.49 12.49 12.49 12.49 12.49 
146 602 4 94 ROD 10 » 
979 913 GH 1.001 
10,747 10,524 10,734 11,985 11,632 
1,296 1,333 1,336 1,300 
1,048 1,088 1,155 1,343 
7,873 7,945 7,453 7,483 7,758 
21,344 24,327 27,489 24,97 
End of Period 
», 592 »,072 », 432 6.126 6.076 
133 12% a4 CLAIMB ON PRIVATE Sector 32 fal 
(LAIMS ON Der. AND SAV. BANKS 34 
9 935 9 865 9 760 4, 
8,118 8,036 7,925 
654 72 i9 Os 
6.001 », 602 57 190) 
1,468 1,520 1,5) 56% 
974 10.422 10 x4 10.682 10.666 || 
19% 179 174 
End of Period Related Institutions 
9 45 
698 10,772 10,952 12, 
12,180 13,469 13,374 12,848 
6,457 6.424 OO 
652 »,049 96 4 


~ 
. 
Mexico INTERNATIONAL 
Interest, Price Production 
1937 | 194% 1950 1951 1952 1953 1954 1955 1956 I Ti iil 1\ 
Per Cent 
Oat 3 ‘ { 1.50 { 1 ) 4.50 4.50 1.00 
Ob ) i ) 4 ) 
61 10 ). 41 10.4] 0.2] 10.21 10.37 0.10 10.26 10.12 
“i 1953 100 
62 4 ¥ 100 10) 40) 114 116 121 122 
63 HF 4 1Q2 lf 109 140 120 123 126 125 
64 9 10) ] ] 113 11% 126 129 
65 9 97 11s 121 12% 13 139 
66 94 99 99 100 19 130 11% 117 117 122 
a i 96 102 100 100 109 121 133 11 119 120 126 
b 4 10] 9 104 100 9 110 12] 103 x4 99 
f 105 100 1] 123 129 125 116 
International Trad« Villions of Peso 
70 61 4.956 »,0 4,51 6,140 8,579 023 1,932 »,014 387 
a 10 l ) 1,177 1,20 1,143 1,6 ?, 566 464 405 26 659 1,077 
b 402 407 f 1,029 1,042 401 105 150 
‘ 124 i ] f 454 612 660 600 172 134 187 167 
d i 74 417 6 122 147 161 
71 6 1 ) 1] 6, 6,08 11 633 696 > 030 
- 
1953 100 
72 69 6 9 11] 9x 175 76 
73 4 | f ) 100 94 1 173 63 
74 1] 14 99 100 6 73 101 
75 f 69 9 f GF 100 9 9] . 94 93 87 
19%6 19% 76 100 110 115 ale 119 113 
National Income I fp 
NATIONAL INCOME 90 if () 9 i 1.0) 
export Surplu 92 
Govt. Cons n 9% i 
Investment 
Private Cor amptior 95 16.9 16.6 
Population: 14.7 million in 1947 O51 nin ter n the ‘ ‘ Mex Cla n Dep ind 
Par rates for the dollar, average defacto rates August the Bar Monetary Liab 
through June 1949, and /FS conversion fact for trade and for gold and to the Private Sector i Related Ir tutions and Checking Depo 
foreign exchange, in pesos per dollar fthe P ite Se rand Related Ir itions with Depe ind Saving 
Hates IPS Conversion Factors Bank The d he « ed f of pe 
J 1944 1944 1950 1951 195 1954 954 1955 
Aug Ay 6.9 y ‘ { O4 
Mey June i9 ‘ ‘ ( 1.674 
July 1949 A m4 I) 
Therenfte j 
prises Bank Mexico Time and Foreign 
Gold and Foreign Exchange: The Ban of Mexi« } lings are Liabilities to the Private Sector and Time, Savings, and Foreign Currenc 
as reported to /FS by the Bank of Mexico in tert ofd i! The hold By t {f the Private Sector with Deposit Mone Ban! See con 
ings of the Deposit and Savings Banks are net of foreign liabilities other ments on Foreign Currency Dey ts in El Salvador note 
than deposits denominated in foreign currency. «DOLLAR ASSETS REPORTED 
ny US are deposits and short-term obligations held f Mexican account, The A ial Re tof the Bank of Mex pr les a statement analyz 
an reported by all bank n the US A compar n of the im of the ny the origit f ne ' lata in ter of period-to peri i change 
foreign exchange holdings the Bank Mexico and those the Deposit summary the below (in millions 
and Savings Banks with the comparable data from | irces reported 
in line 14 indicates that the Mexican banking ti foreign exchange Private Insthution Government Inathutions 
ny US ares ities of Mex is reported | | bank Hank Other Fotal Mexico Other Total Total 
in the | I hort-ter private or il borrowing fone 1, 295 1, 295 167 a) 196 1,792 
from | on Mexican re lent ny ( of colle ' KIAT 
The asset and liabili ture drawn or fr the re ra fl i ‘ 
Since most Mexican dollar assets are held with | bank hereas or t 9 1o¢ 
part of Mexico's dollar liabilities is recorded by | bank the coverage ‘ 
is more complete for Mexico's assets than for it aboilitue ind the net i i HH 
of lines 14 and 15 doe not measure Mexi net d a 
IMF Posttion is Mexico's quota (901 IMF } ling 
of pesos, i Mexico's gold subscriptior net drawing nd plu ‘ i ‘ ‘ ‘ 
net IMF expenditures on administrative a nt The data rted ( ' i4 
here from Mexican sources do not it ide the net IMF 1 tior The : A . 4 , 
IMF entries represent resources made available to IMF and not the . f 
that Mexico may draw 
Monetary Survey: A consolidation of the account {f the Bank of The Bar , ‘ ts ar a wider group of Credit Institutions, 
Mexico and the Deposit and Savings Ban he dat t ipplied to namely, those re ted in / FS under Related Institutions as well as those 
IFS by the Bank of Mexu The data for 1954 and 1 ‘ ibject to included in the Monetary Surve It divides all of the monetary system 
revision. FOREIGN ASSETS are the same those reported in tert of o defined between vernment-owned and private institutions. Con 
dollars in the Gold and Foreign Exchange ection valued at par ! with sequent! the total Mone Suppl n these data includes deposits with 
the 1953 end of year total revalued at the end-1 i rate f exchange the Related Institutior ind exclude the Monetary Dey of these 
As published in the Bank of Mexico A l We the data include institutions with the Bank of Mex ind the Deposit and Savings Banks 
ver CLAIMS ON GOVERNMENT ide ‘ int f ' As the cash reserve f these institutions are larger than their Monetary 
Local Government Lone / ‘ 1} j f the « parable Dey t hat tie the Ba lata on Mone are smaller than those of 


NUMBER 10, 1957 


Quarters 
Jan Feb Mar Apr 


Per Cent 
4.50 4.50 4.50 1.50 1.50 i 
10.27 10.15 10.22 10.19 10.17 10.34 
1053 = 100 


138 145 151 152 152 156 159 
131 131 129 129 131 131 132 133 
130 127 126 127 125 127 129 
126 131 
27 133 132 138 
109 104 121 106 
124 127 126 
Millions of Pe 808 
2,651 1,928 2,125 695 633 630 
964 298 614 
442 299 116 185 170 185 137 145 
178 184 157 139 
96 97 105 117 > 105< 
2,981 3,498 3,387 3,535 1,163 1,108 1,109 1,199 
1953 = 100 
222 73 219 206 93 9 22 
180 118 45 61 177 196 151 104 
69 72 66 96 109 9 130 
93 91 
95 KOH 


the Bank's statement changes Foreign Assets (including silver 
measure changes Money Supply Foreign Origin; the net all other 
asset and liability accounts measures changes Money Supply 
Internal Origin. Further differences between the figures and 
IFS figures result from the fact that the table combined 
rather than consolidated statement. 


These data may reconciled with changes the data between 
1954 and 1955, as follows 


IFS Money 1,761 
Plus: Checking Deposits at Related Inatitutions w 
Money Supply 1,791 
IFS Foreign Assets 707 
Plus: Net IMF Position 1 
Plus: Silver 217 
Plus: Foreign Asseta of Related Institutions 3 
Leas: Foreign Liabilities 244 
Gold, Silver, and Foreign Exchange 2,540 
Net of All Other /FS Entries 946 
Offset for Classification Differences Already Accounted in Money & Foreign 
Ansets 
Lesa: Net IMF Position 
Lens. Silver 217 
Lens: Foreign Assets of Related Institutions ; 
Pius: Foreign Liabilities 244 
Plus: Checking Deposits at Related Inatitutions 0 
Money Supply of Internal Origin 744 
Of which 
IFS Claims on Government ses 
Leas. Net IMF Position 241 
Plus: Claims on Government of Related Institutions 76 
Internal Origin Government M4 
IFS Claims on Private Sector 707 
Pius: Claims on Private Sector of Related Inatitutions 102 
Plus: Intra-system Accounta of Related Inatitutions 247 
Plus: Other [tema 10 
Internal Origin: Private Sector 1 066 


Related OTHER PRIVATE FINANCIAL ASSETS: addition the 
Monetary and Quasi-Monetary Liabilities of the Monetary System, the 
Private Sector Mexico holds significant amounts quasi-monetary 
claims on, and bonds of, the Other Credit Institutions and significant 
amounts government bonds, whose the past have been main 
tained Central Bank purchases and sales. Liabilities the 
telated Institutions reported here include only holdings by the Private 
Sector, i.e., they exclude the holdings of the Bank of Mexico and Deposit 
and Savings Banks and the claims between the Other Private and Other 
National Credit Institution BANK DesITS are monthly totals and 
monthly averages debits private sector holdings checking deposit 
at Deposit and Savings Bank 


Related Institutions: There are two groups Related Institutions 
Mexico, the Government-owned Credit Institutions and the Private 
Institutions. Both these groups are primarily mortgage banks whose 
liabilities consist largely Savings Deposits and Bonds; their accounts 
are consolidated in JFS. Their Bonps include the cedulas and other 
bond liabilities reported on their balance sheets, and in addition the 
Certificates of Participation of the Nacional Financiera. This govern 
ment credit institution sells certificates, redeernable on demand, to the 


Mexico 


By Months 


May June July Aug 
Interest, Prices, Production 
RATE 
( Agricultural Paper 
MARKET DiIscoUNT RATE 61 
160 158 154 SHARE PRICES 
135 135 137 Prices: Home and Import Goods 63 
131 134 Cost oF LIVING 64 
WAGES 65 
PRODUCTION 
Manufacturing 
Mining 
Petroleum 
International Trade 
657 
Cotton a 
205 Coffee b 
Lead € 
Copper d 
Zine 
1,354 cif 
VOLUME 
Cotton 72 
236 Coffee 73 
Lead 74 
Coppe r 75 
Zine 76 
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Private Sector and banks. These certificates are not included its 
published balance sheet, and equal amount assets owned are 
considered to be hypothecated for these certificates and are not included 
its published balance sheets. When certificates are redeemed the 
sequestered assets are returned the balance sheet accounts. These 
liabilities of the Nacional Financiera and its countervailing asseta are 
The amounts different types bond outstanding the 
end 1954 for the National and Private Credit Institutions were 
(in millions of Pesos 


National Private 
Certificates of Participation 
Cedulas 649 “oA 
Other a4 
Leas: Intra-System Holdings 118 
Inter-System Holdings 18 
IFS Total 1,948 


Interest, Prices, Production: The Discount the Bank 
Mexico the rate which the Bank makes loans and 
eligible paper for the Deposit and Savings Banks and Related 
The volume discounts for the Related Credit Institutions ordinarily 
very large. The Market Discount Rate is the average discount rate of 
leading banks Mexico City for commercial paper 180 days 
maturity. I Prior to 1950 of up to 1 year. Data are unweighted averages 
daily rates. SHARE PRICES are daily prices Mexico City. The index 
Industrial Share Prices weighted the market value 
all companies included and adjusted for new capital, share dividends, 
and similar changes 


The Wholesale Price index refers to the prices of importa and goods 
domestically produced for domestic use. The weighta refer 1939 
Entry for 1937 refers another index linked 1939. The Cost 
Living index does not include rent. The index of Wages is calculated as 
the ratio number workers payrolls manufacturing 


The index Industrial Production compiled the Bank Mexico 
with 1945 gross values of production as weights 


International Trade: The trade data are the returns adjusted 
as follows (illustrative years 


Paports Imports 
1953 1955 1953 1954 1955 
(ustoma total 1 249 ‘ 6. Wee 11.046 
Pius silver i” 
IFS total ‘ a9 a o2e 11 
The customs export values for metals and for livestock and agricul 


The undervaluations 
in millions 


tural products are considerably undervalued 
according Bank Mexico balance estimates, 


Pesos amount 


19445 1950 1961 1952 1953 1954 1955 1956 

665 #10 ‘ 1,202 1,71 
No price indexes for individual commodities are shown as the under 
valuation of their export values results in incorrect unit value 


Continued in Country Notes 


4 
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Netherlands 


Lichange Rates 


1955 ee ee 


Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
Guild per Dollar 
) ) ) 4 210 REQ 
t,old and boreign bLachange Vi 
10 { 1 12 1 
a“ GF 19 1% ) 1X6 14§ 
b “ 17 196 19% 189 
9 f 2 4) 63 67 1 74 
13 i4 64 9 91 102 97 
. 14 14 4 14 9 5 
a 4 i9 i9 4 4 199 164 
15 A | 69 69 y 69 69 69 69 
16 66 ] l 186 176 169 
Monetary Survey Mi of Guilder 
6,4 1,960 229 166 129 
14 691 67 0 197 
{ ] 9 170 19.709 19,80] Al] 19 
i 4,444 164 1 6,641 9 6,912 6 , 90% 1] 7,539 
7a 945 19 442 626 649 442 
7b 69 ( 490) 653 14 190 
7d 
4 it 1,9 190 180 211 
Millions of Guilder 
1.44 4 2 $,959 1 1 i 4,837 1,761 4,883 
) 69 l 1.4 667 KO] TRO §22 
1! f 6 105 
1.659 19 ] 1 69 | x74 », 769 
573 10 19 O61 l 14 91 1,145 1,156 BH] 91% 
14 1 1 44 41% 40% 405 
7 l 1,69 l ( 650 190 f 14 490 
Deposit Money Banks 
Vi na of Guilders 
10 j 64 138 601 60% 
il ) i ) f He 347 305 
ila 4 ( ) 04 l 644 , 790 771 
) 1 9 66 384 
i2e «3649 l 1 44 4 4 ) 477 >, 644 
l ) f f 14% 4] 144 7,084 7,74 
ita ) 44 ? ) 681 ROD +, 901 
ith | 0 4 i4 14 ) 244 
) i 1,044 H 1 l hy l 1,483 
‘4 664 ) 71 01 9 9 171 
V G ler 
413 
i7a ’ 1 430 110 419 430 
is 4 2, 


Interest, Prices, Production 


Per Cent 

1953 100 

63b 157 143 152 171 162 

; 107 | Ti} ) 102 10] 10? 

100 100 104 107 106 106 106 
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Netherlands 


1956 By Quarters 1957s ee hy Months 
Jan Feb Mar Apr May June July Aug 
End of Period 
3.829 3.828 830 850 3.829 828 826 824 3. 828 3. 828 Exchange Rate 
End of Period Gold and Foreign Exchange 
lo 1,214 1,138 1,072 1,049 1,082 1 O41 1,033 1,036 1,018 99s 4 NETHERLANDS BANK 10 
185 151) > EPUC ‘ os b 
9! 106 96 ; 7 10 9 45 COMMERCIAL is 
ted D Othe 
21 f 18% 139 126 116 DOLLARS AS REPORTED Ry | ‘ 4 
193 f lf 134 l 122 120 110 11] 110 99 hort-Te 
169 150 117 113 110 107 104 101 100 9 o4 Net EPU Posirion a 16 
End of Period Monetary Survey 
9 ,046 i i 4 4,44 i, 1.4 41.360 1 4 1 FOREIGN ASSETS 20 
4,935 41,910 06 1,678 1,6 1,7 1.679 1 ; 1 19 1 M GOVERNMENT «6 21 
4,107 1,469 1,725 i,f 1,66 1,671 1,680 1,69 ) 1,74 CLAIMS ¢ PRIVATE 23 
745 S74 27 », 766 742 LASSIFIED ASSETS 4 24 
7,955 K,014 8,123 7,984 4,151 233 8,398 261 258 285 QU ASI- MONEY 26 
152 252 1333 77 6 177 GOVERNMENT Deposit a27 
4190 419 419 6s 65 Lite 230 17 17 COUNTERPART FUNDS b27 
‘44 16 234 40 41 14 240 | FOREIGN ‘ e27 
BLocKED ad27 
472 4 2, 2, a19 2,49 402 UNCLASSIFIED LIABILITIE 28 


Related I) 
End of Period The Netherlands Bank 


4,914 4,642 4,422 41,168 4,077 1,010 1,044 4,011 4,026 634 FOREIGN ASSETS 4 30 

146 160 , BOS 76S 74 62 4 CLAIMS ON COVER 
7 15 133 1 65 4 6 | 90 CLAIMS ON PRIVATE 42 
1 60 177 65 1] 5 10) 1 17 16 10 19 CLAIMS ON BANE 43 

», 635 », 566 H 1,094 194 », 117 O64 4,979 1,946 1,987 Assets Liahilitee 

754 613 727 687 100 176 124 129 160 Deposit 46 
341 152 32 Ai 71 133 77 21 177 (jovernment a 
317 $75 405 290 412 243 293 19% 04 Banh b 
190 119 419 Hite 250 17 17 Counterpart Fund 37 

Deposit Money Banks 

End Period COMMERCIAL BANKS 
617 40 613 629 10 44 423 626 (CASH 10 
145 104 6 166 $67 149 6 ASSETS il 

410 S06 95 184 17 LAIM LoOcaAL GOVERNMENT 

7,69 7,816 7, 661 7,444 7,448 7,476 7,545 7,539 7,635 7,59 / tie 

1 1,591 66 l 71 1,501 l 1 , 66% ] 1,49 1 1,604 

End of Period KAL Crepiy 

4 14 4 ( 15 

470) 94 92 249 | ON AEN até 
474 13 () 497 ISON | GOVERNMENT 

1,358 1,391 1,493 1,606 1,640 1,621 ON rt e416 

3,015 021 3,154 114 101 120 A sae / 

109 416 42% 110 H9 95 ‘ 

] l ] 09 ] 1,261 1,343 POSTAL CHECKING Gino: Dey ; 

Per Cent Interest, Prices, Production 

3.41 19 9 i 4 2¢ i i 1.4 AENT LOND YIRI 62 

1953 100 

lf 169 149 i 14 l 1 ] Industria b63 
104 104 Loe 10 10 10 107 Prick H ind Import G 64 
10 109 109 110 110 110 Lif 11] 1] Cost or Livi ‘ 5 
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Netherlands INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1937 1950 1951 1952 1953 1954 1955 1956 
1953 
957 100 104 106 109 105 106 107 107 
International Trade Millions of Guilders 
4,964 9,026 10,860 12,189 14,105 2,978 2,911 3,060 3,240 
100 113 124 130 116 115 127 137 
113 113 100 100 101 103 101 102 103 
Government Finance Millions Guilders 
Deri on SURPLI KO 425 358 826 63 240 149 50 > 207 < > 5R< 
FINANCING DEFICIT 
Net Borrowing Domestic 1,055 571 431 169 45% 96 > 513< > 55< 
Foreign Granta Received &5 1k9 1,291 577 290 6% 76 7 > > < 
: Use of Counterpart Funds « 86 179 70% {74 §37 153 $52 146 123 > 116< > 30< 
Dent: Domestic 89a 17,144 16,404 16,431 15,762 16,572 16,431 
National Income Billions of Guilders 
NATIONAL INCOME 90 4.47 ] 16.83 17.86 19.23 21.33 80 
Gov't Deficit or § urplus 92b 09 1.12 1.70 16 1.4% 1.22 99 1.65 
Private Investment 4.92 3.6% 4.45 6.15 
Private Consumption 12.44 13.49 14.11 15.4% 16.70 
Government Kevenue » 37 § 7.43 19 9.14 10 
Leas: Transfer Payments 2.20 2.31 2.44 2.75 
nf Population: 5.6 million in 1957; 10.8 4 nin 1956 Monetary Survey: A consolidation of the accounts of the Netherlands 
fone cial Banks in Section 40 cover only the 35 large banks, and prior to 
a , a 194% only the 5 largest Commercial Banks The Monetary Survey 
limits approximately per cent either side par. The rate 
however, includes the Deposit Money liabilities all Commercial Banks 
quoted is the mid-rate; buying and selling rates are 00125 guilds rs below 
only the Liabilities the large Commercial Banks, the 
currenci of Austria, Belgium, Denmark, France, Germany, Italy ar 
ath Norway, Sweden, Switzerland, and the UK also have been free to fluctu classified L -. ities are understated As of the end of 1956, the assets of 
s , . . : the 35 large Commercial Bank accounted for 94 per cent of the assets 
For other currence rate are still set administratively of _ Commercial Bank I FOREIGN As ETS were revalued om 1949 
a CLAIMS ON GOVERNMENT include an amount equal to depo its with the 
Since mid-July 1954 there has also been free market (not subject Post Office and Giro System UNCLASSIFIED ASSETS include 
— the limits of 44 of 1 per cent) for the Belgium-Luxembourg frane for all amount equal to deposits with Savings Bank A acsk diatiebieen Gon 
capital transfers, and at the option . { the payor, for me current tran the Savings Banks are available for only a few years (see notes below 
actions not connected with trade, Through December 15, 1954 the france 
was at a premium of 1 to 2 per cent; to early March 1955 of about *, of 
1 per cent; and since then rates have been approximately at par s Money: The d ita are compiled by the Netherlands Bank and repre 
Annual averages the market par rate for the dollar and ent notes and holdings, 
conversion for trade, guilders per dollar private sector holding deposits with the Netherlands Bank, and 
current accounts with all Deposit Money Bank The data cannot 
( onversion Factors 
Rates Trade reconstructed from the components below since the Commercial Bank 
1937 component estimate the private deposits with all Com 
; 1998 1 81M 194K Sept 1949 2 65 mercial Banks rather than only the representative ones included in the 
1 Thereafte Commercial Bank section This estimate excludes all foreign-owned 
1941 deposit Deposits of foreign banks are netted against foreign asset 
Gees Aug 4, 1946 Sept 21, 1949 2 665 ind deposits of foreign businesses and individuals are reported separately 
f Sept 21, 1949 Dec 31, 1952 bm as s FOREIGN Deposit In the data for Money in many countrie 
deposits owned foreign banks are recorded foreign liabilities and 
1965 1 wil excluded from the figure for Mone y, but cde po its owned by foreign 
Ibe ' aze businesses and individuals are ordinarily in the figures for Money In 
Gold and Foreign Exchange: com most cases there are means distinguishing the deposits foreign 
ahh: prises US and Canadian dollars and holdings free convertible into businesses and individual If there were, there would be a question 
at: dollars EPU Currencies include the net EPU P ! for th e dates whether they Ly ild be excluded from data on Money Foreigner hold 
when the Netherlands had extended credit DOLLARS deposits for two reasons: working balances for their business per 
2 Rerortep ty US: SHort-TeRM are deposits and short-term obligatior onal expenditures abroad, and as hedges against devaluations and for 
; held for Netherland account, a reported t all bank nthe US The r ir speculative reason In most countries f reign holding are likely 
data on holdings of Government and Banks presumat include amount to be working balances and their inclusion in Money would seem to be 
approximately equal the dollar component the data reported reasonable. countries which foreign deposits held for hedging and 
} from Netherland ouree LONG-TERM: US Government securiti« with milar motivations are large, reign depx its held for working balance 
origina! maturities of more than one year a Nev IMF Position is the are also likely to be large and the two classes wouod not be distinguish 
Netherland quota (275 millon dollar minus IMF } lings of guilders, able The error occasioned by excluding both might be as large as the 
Le., the gold ub eription minus net drawing « Net EPU Postrion mprovement occa ned by including both In the Netherland foreign 
measures credit extended to or received from EPI The data reported owned deposits are excluded from the figure for Money and shown 
from Netherlands sources do not include the net IMF 1 tion nor deduct eparately; in Belgium they are excluded and not shown eparately; in 
credits from EPU The IMF and EPU entries represent re irces made the US and UK, where ich deposits are large, they are neither excluded 
available to or received from IMF or EPU and not the i! that the nor shown eparately The large ce Pp t in Switzerland are in many 
Netherlands may draw cases held Swiss banks not covered the Monetary Survey 
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Quarters 


1953 = 100 


s of Guilder 
2,813 2 651 2 87 
3,551 3,748 


100 


1957 


Jan Feb Mar Apr May June July Aug 


128 142 


Netherlands 


Interest, Prices, Production, 
continued 

INDUSTRIAL PRODUCTION 


International Trade 
EXPORTS 
IMPORTS, cif 


VOLUME 


1] 72 
158 159 167 187 164 11 143 179 160 VoLUME OF IMPORT 73 
106 103 105 102 104 107 110 110 EXPORT PRICES 
101 101 100 102 102 102 106 10% 109 IMPORT PRICES 75 
Government Finance 
> 3 > Revenue 
> 3 > Expenditure 28 
FINANCING 
> 196< 100< Net Borrowing: Domestic &3 
> 4< Foreign Cy 
> 4 < Foreign Grants Received a 5 
> il< 2 < e of Counterpart Fund ‘ 
> s55< 144< Use of Cash Balance 87 
16,106 15,762 Dest: Domestic ak9 
1,973 1,947 Goreign bao 
The data can also be classified as follows (in millions of guilder Government or the market istly, the two statements differ con 
1950 1951 1952 1953 1954 1955 1956 cept. includes Saving inks the consolidation The 
991 8.008 219 $440 1.21 tatement shows Counterpart Funds and Blocked Deposits a ingle 
Deposit Mone 1526 », 100 liability iten The Annual Report statement has in each ¢ two 
QUASI-MONEY comprises Time and Savings Deposits with the Deposit entries in order to show the ector with which transaction ese 
Money Banks, and Foreign Currency Deposits with the Commercial accounts were made Deposits to Counterpart Funds are recorded as an 
COUNTERPART FUNDS: The liability item Counterpart Fund entry comparable decline Foreign Assets, and withdr are 
represents that part the guilder counterpart aid that has not reported entry comparable withdrawals Government Deposit 
yet been released to the Netherlands Government See note to Reductions in Blocked Depx ire divided between those providing 
Government Finance data BLocKED Deposits resulted from the free deposits for the private s rand those providing revenue for the 
currency reform of 1945. All notes were called in and credited to blocked government 
accounts and all deposits were Limited amounts new notes The Netherlands Bank follows its anal money with analy 
were issued to each individual Blocked Depo it were gradually of “secondary liquidities’’ and ummary analysis of mone and second 
released, but were mostly absorbed capital increment tax and ary Secondary liquid resources, their definition, comprise 
capital levy liabilities the Netherlands Bank and Commercial Banks (but 
The Annual Report of the Netherlands Bank include : giunties not Savings Ban Time Deposits, Savir gs De po ite, and balances on 
survey the sources change residents’ holdings money Foreign Account bilities the Treasury; and 
and an analy of the sources of change in “secondary liquidities.’ hort-term liabilities of local authoriti« rhe latter are estimated by 
Ms deducting the debt held by bank 


NETHERLANDS’ BANK DATA: CHANGE 


1951 
Government 190 
Claime on Government lens 
‘ me deposits 189 
Transfer from Counterpart Funds 
to G ernment 
Sale of Treasury t sto | eign 
Central Danks 
Private is 
Claims on Local Government 
Claimaon P ate Sec 
I ked Depomite 10 
Time Depos ‘ 
‘ ' 
) Der site of res 
dents 
Miscellaneous 
Foreign 260 
Foreign Assets 251 
Credits to Counterpart Funda 11 
Money: Held by Residents 142 
Includes 131 of payments to the Gove 
Hank of ¢ 1 ered mf er ene 
held by foreigners 
The Monetary Surve 
some changes in the wording of the « 


ship to the /FS Survey The Ann 
more detailed original data than t 
for IFS The innual Report st 


between those owing 
entry for Treasury bills sold to fore 


in the balance sheet Bank holdings of government obligatior ure ( laimea ‘ 


distinguished between government 
isting mainly short term secur 
of the government debt held by bank 


con 


n 
bonds are included in the entry comparable to the J FS entry “Claims on 


Government” regardless of whether t 


from the floating debt of local govern 


millions guilder ment Secondary classified ownership. The summa 
1952 1953 1954 1955 1956 tion of the analy ‘ of mone and ect ndary liqguiditie provide an 
793 420 an 62 0 analysis of “Ascertainable Deficits and Surpluses of Liquidity In this 
tatement, the source of inflationary pressures is conside red to lie with 
1,592 955 those sectors that borrow from banks reduce their holdings money 
and secondary liquidities and not with those whose borrowings are the 


capital market 


24 Me 6 17 12 BANK CLEARING ire month totals and averages of mor thly totale 
all checks cleared the Amsterdam, Rotterdam, and The Hague 
Netherlands Bank: Foreign Assets comprise the items reported 
:; : as : : dollars in line 10 above, plu ng term in to Indonesia (1% million 
guilders the end 1955) and consolidated bilateral balances under 
payment agreement th cert 1) debtor countrie 7 million guilders at 
i . the end of 1955; increased to 961 ion guilders at the end of July 1956 
Deposit Money Banks: The data COMMERCIAL BANKS and the 
1,725 1,084 197 213 494 Monetary Survey, except for Money, relate to the large Commercial 
Banks only (35 number the end 1956) that for approxi 
mately percent the deposits all Commercial 121 
74s 25 559 755 457 number CASH is currency, money at call and demand depo with 
tf he pu ase by the Netherlands the Netherlands Bank, other Commercial Banks and the Giro § tem 
Total Mone py luding a ints SAVINGS BANKS comprise the Post Office ivings Bank and the General 
Savings Bank Owing to th unavailability of annual data for all 
en in the ccompar r table with year and 1 nt r quarter data for ar ears, the Monetary 
ptions to make clearer its rel tior Surve include the counterpart of Savings Bank Deposits Un 
ial Report statement is made from classified Asset The asset tribution of the Saving Banks for 
hose contained in current sures the year ends 1950, 1951, and 2 is given in the accompan ing table 
atement divide fore gn currency A compar on of the Total and Deposita entry shows to what extent the 
sidents and to non-resident It Monetary Survey is in error this account 
‘ign central banks is not available 1950 1961 1662 
1,444 1,462 
itive It « mprise the largest part 
and these along with government Puta 2,446 
2,494 2,628 
hey were acquired directly from the Continued in Country Notes 
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aa 
117 120 123 123 130 130 130 130 131 131 
119 126 129 127 119 127 125 135 125 
10% 108 109 109 109 68 aa 2 
Million 
2,538 980 RRS 1,002 448 1.024 70 
1953 
° 


~ 


New Zealand 


Exchange Rates 


1937 1950 1951 1952 1953 1954 1955 1956 


179 194 225 251 248 179 
H ) 6 16 lf 192 217 215 146 
13 ) ho 9 64 9% ole 9 


Monetary Survey Pound 


‘ 100 109 115.0 99.9 19.4 

6.9 9.2 7.9 


2h 4 ) f 12.6 10.% 9.4 4.6 


14.7 1.9 6.7 7.8 
) 60 f lf 137.3 143.6 160.3 
13.4 60 19 l 129.1 134.8 149 
‘ 1.0 69 ) 5.0 66.2 71.8 
l 9.0 10.1 13.4 7.6 9.0 


Deposit Money Banks 
Millions of Pound 
10 1.9 3.8 6.4 67.5 73.5 
9 13.4 14.0 l 10.5 10.9 10.6 14.0 
i! 4 ) 0 34.9 31.2 17.0 21.1 
i2a 14.4 1] 11.4 11.4 11.8 11.8 11.4 11.4 
Wb 1. 10 1 j 0) l 15.6 1.0 16.4 17 15.4 15.6 
lf i 147.0 140.6 177 173.1 
ita i] 11.0 i 6.1 238 .6 26 41.0 
14 9 12.6 10.8 9.4 
i4 “4 ( | 9 0 ».4 6.5 
15.7 16 19.0 
16 12.4 .0 4. 43.8 14 44.3 
Population: 1.59 million in 19 7 1a Gold and Foreign Exchange: Rest E BANK |} lings cor t alr t 
ent te r St r Are re ‘ nd ir le | ter! 
bachange Rates The New Za lant d 
— | 4 ; 64 t ve ‘ le f 1950 thr y 
‘ | tad to the 
! ‘ eurrer ‘ ! ‘ ‘ t ‘ ‘ ed } the Ne York Federal Reserve 
th eurre ‘ ) | 49 Ir these are dey t 
fact i per Ne ‘ | ! pl x ‘ ey ted fr Ne Zealand 
Pachange Kates IFS Conversion Factor res 
Monetary Survey: lation the accounts the Reserve 
B the Dey t Money Banks, and Treasury coi i" I FOREIGN 
ASSI re 1949 s CLAIMS ON GOVERNMENT include 
( 0 AL ENT et { securitic 
f ins toy ernime The ide 
‘ } i the Treasur 
( | ATI ns to the 


| FINANCIAL STATISTIC 
Dollars per Pound 
14.04 7820 2.7889 2.7801 2.7820 
14 ) ) 4 y 4 
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Quarters 
Jan Feb Mar Apr 


End of Pertod 


2.7995 2.7914 2.7783 2.196 2.1840 2. 
2.7678 2.7597 2.7468 2.7616 2.7530 2.7542 
End of Period 
192 257 243 194 188 01 209 31 
158 224 09 160 154 168 176 148 
72 4 64 i9 56 102 
End of Period 
99.1 111.7 100.1 46.4 49.4 96.7 100.4 113.0 
216.4 195.2 176.7 187.3 185.1 186.7 207.8 203.9 
11.6 7.8 9.4 10.2 9.2 9.8 11.7 16.4 
683.3 663.0 644.5 670.3 670.3 681.0 695.4 687.0 
807.5 308.9 294.1 414.5 $29.4 105.8 30.6 
48.3 12.0 11.6 14.6 43.2 9.2 
6.2 3.8 1.9 9 
23.0 26.6 31.6 6.0 24.0 23.1 24.0 
212.0 
87.9 95.0 95.4 96.4 100.0 105.3 97.0 100.1 
430.8 383.4 367.9 414.7 398.7 424.7 06.9 144.4 
End Period 
62.7 6.1 40.9 63 61.2 66.1 69.0 76.8 
61.1 47.4 2.0 76.7 76.3 60.7 $6.7 


36.9 i 40.5 BH. 7 96.6 4.5 67.7 
64.2 61.3 67.6 61.0 61.9 66.4 
48.3 12.0 8.1 8.7 11.6 14.6 43.2 9.2 
70.2 69.4 72.0 71.6 74.9 
79.2 12.2 73.6 87.2 


End of Period 


11.3 17.9 12.7 12.8 11.8 


l 

14.2 13.6 13.3 14.0 14.1 14.1 13 l 
182.5 163.5 160.5 161.4 154.0 149.9 167.9 7) 
287.8 103.9 285.5 91.0 302.5 $12.1 290 
238.8 240.8 242 .3 52.0 63.9 244.0 ) 
33.3 40.2 | 44.9 44.0 13.9 1 

6.2 1.9 9 

8.3 9 6.9 6.5 6.0 6.0 ».0 6.7 
220.2 225.4 231.6 231.1 236.6 238.2 
44.4 46.1 47.3 15.0 48.2 17.9 49.1 


government Marketing Boards by the Reserve Bank. Asseta = Liahilitic 
the sum the comparable entries for the Reserve Bank and the 
Trading Banks, plus amounts equal to the Deposits with the Saving 
tanks, and Treasury coin outstanding, le Trading Bank Cash. MONEY 
comprise the Monetary Liabilities of the Reserve Bank to the Private 
Sector, Treasury coin outside the Banks, and Demand Deposits with the 
Trading Bank The data can also be classified as follow in million 
of pound 

1944 1950 1951 1952 1953 1954 1955 1956 
Deposit Money 144 4 187.1 190 222 


Data on Money published by the Reserve Bank include Government De 
posits with the Reserve Bank. In addition to its holdings of Money the 
private sector has access the banking system the extent the 
USED reported under Related Data. Bank New Zea 
land are normally overdrafts. The amount overdrawn usually 
within an agreed limit, and the undrawn balances are a measure of the 
borrowers’ power to call on the banks’ resources and therefore to increase 
Money. However, the level total drawings seldom approaches the 

per limit. Banks can usually vary the aggregate amount agreed 
imits only with some time lag after taking a decision to do ao. The amount 
of limits used has varied mainly between 60 and 70 per cent of the total 


fuctuates 


New Zealand 


May June July Aug 


Exchange Rates 


7542 2.7560 2.7486 SELLING Rati 2 
Gold and Foreign Exchange 
55 266 272 ‘Tl ReSERVE BANK 10 
33 ‘3 Gold 
eee 39 138 Foreign Exchange 12 
100 99 68 TRADING BANKS 13 
Related Data from Other Source 
DOLLARS AS REPORTED BY US 4 14 


Monetary Survey 
FOREIGN ASSETS 


356.4 361.6 S88 CLAIMS ON GOVERNMENT 4 
199.7 190.6 191.0 CLAIMS ON PRIVATE SECTOR 
9.0 9.1 4.9 UNCLASSIFIED ASSET : 
686.2 685.9 674.3 Assets Liahilities } 
$26.7 327 .5 329.6 QUASI- MONEY a25 
| 10.2 15.6 (GOVERNMENT DEPOSITS b25 
8.8 26.0 UNCLASSIFIED LIABILITIES 26 
Related Data 
Dest PRIVATELY HELD 


BANK Denits 


Reserve Bank 


16.7 ‘8.4 CLAIMS ON GOVERNMENT 31 
34.7 32.2 3.6 CLAIMS ON PRIVATE Sector 32 
6 CLAIMS ON TRADING BANKS 4 33 
161.8 161.8 154.6 Aasela = Liabilities 
150.0 0 152.7 145.4 Monerary LIABILITIES 34 
79.6 3 15.2 To: Banks n 
62.4 4 61.9 Private Sector b 
4 15.6 Government 
12.7 7 12.0 In: Notes y 
Helated Data 
4.6 1.6 TREASURY COIN 
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Deposit Money Banks 
TRADING BANK 


40.7 5 76.5 CASH 10 
13.8 13.3 12.4 Curren 
66.9 69.2 64.0 At Reserve Bank b 
5.7 5.4 FOREIGN ASSETS 41 
11.4 11.4 11.4 COVERNMENT SECURITIES a42 
13.1 13.1 CLAIMS ON OFFICIAL ENTITIES b42 
161.9 155.9 158.8 CLAIMS ON PRIVATE SECTOR e42 
109.9 305.9 Assets Liahilitie 
.2 39.9 DEMAND Deposit a43 
16.1 5.8 $6.7 Time Derosit b43 
Vootl. RETENTION DEPOSITS «43 
3 6.2 FORBIGN LIABILITIES ¢ 14 
SAVING SANK 
40.0 40.6 41.3 Post Orrick: Deposit i5 
0.6 1.6 PRUSTER SAVINGS BAN} Deposita 46 
in recent year ee notes to Philippines for the treatment of overdrafts 


arranged under different condition QUASI-MONEY comprises Time 


Deposits with the Trading excluding short-term deposita the 
Treasury during the period heavy tax payments) and Deposits the 
Savings Bank GOVERNMENT Deposits include 10.9, 11.0, 5.4 and 


Treasury short-term 


1.0 million pound ‘ 
April, May, and December 1 


Banh in March, 


the Trading 


posit with 
ee Heserve Ban! 


note below RETENTION deposits with the Trading 
with the Reserve Bank 1950) representing part the pro 
ceeds of the sale of w that growers were required to hold in non-interest 
bearing deposit TI immobilization of export proceeds was to offset 
the inflationary impact the doubling prices 1950. Wool 
prices later declined, and the deposits were gradually released, ending 


in December 1956 


BANK are monthly totals and averages 
debits demand deposits the Private 
Trading Banks 


of monthly totals of 
ector and Foreigners with the 


The Bulletin of the |} erve Bank provides an anal 


in the volume of money for vears ending in January 
years are shown in the tal 


of « hanges 
for recent 
able below as of the end of the succeeding 


4 
ce 
121.0 124.6 115.6 
160.0 166.7 151.2 165.3 170.0 183.3 171.3 155.4 
149.4 158.1 141.4% 156.8 159.1 172.3 160.0 143.3 
4.5 4.4 1.4 4.4 4.5 4.5 4.7 


‘ 
New Zealand 
Interest, Prices, Production 
1947 
¢ 60 
61 f 
63 40) 
a 
64 
International Trade 
70 #65 


Government Finance 
Dern on SURPLI 
KI 


90 4 
91 
92a 
92b 16 
) 
93 
95 P 
Januar n millions of pour 
950 
Overne 
‘ 
‘ 
I 
Adva ii i 
Lia Trading 
Change in Volume of Money 43.5 } 
No distinction of the et f the b , 
d ent ind foreign ite th 
ets are classified whether the 
s whether they are made | the Reserve B 
Reserve Bank: CLAIMS ON TRADING B 
hort-term deposit th the Trading ] 
dep ts, that ire not hown the I'r 
vith them during the period heavy tax 
reserve } } 1 othe have heer 
funds to Government int These 
Assets Liabilities, line > ) 

Deposit Money Banks: TRA 
ing busine { New Zealand. Three have 
and the two New Zealand banks conduct | 
All five prepare ace ! relatir ' 


1950 
‘ 


1951 


| i 
ain the 
nafer 
he } 


106 
10 

9.9 
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1953 1954 1955 1956 
00 
4.1 
119 
49 ) 04 
110 
119 
11 
Ov 
14.0 f 14.9 
1.4 93 90.2 
12.4 43 9 

163.6 13.1 0.6 4 4 

100 100 107 
100 100 107 10 

100 112 110 112 
100 153 
] ) 104 iw 
100 ] 10] 100 
100 1? 105 6 
1] ) 
100 99 100 10 
100 4 97 100 
11.1 19.9 

19 

14 

10.0 ) 
] 
639.4 
q 
q 
1] 
159 lf 
, 
102 7 
bar nelude ‘ ets 

relative nerease the 
Bar both the and the 
Reserve Bar control ver their lend 
lrading Bar ur hestrair ar 
tive « trol nd ge | directive t 

plemer er ntrodu 
re ed reserve f 1 level abov 

«le nd { 
reserve t ere for he f tt er 
and fre ‘ ‘ ent ct ye have 
the I'r Bar f the } 

f pou 
{ ‘ 
ar Ne 7A it ‘ ( 
offices Aust not included 

AVING BAN ire the Post Offices 
ivil Bar The /FS datador 
67 1 np {M h 1957) t 

lived th +} err ‘ 
th 1a tl ‘ ‘ 

Interest, Prices, Production: 
Bar the nimum rate which 
borrowed st ntsfr the Re 
than d nt per These b 
of er cent ‘ nt ‘ 


1955 
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By Quarters 


Cent 
1.00 
1.31 


101 101 100 101 
105 105 104 10 
10 107 107 107 
111 111 112 112 
10 107 106 10% 
Pound 
63.1 79.0 6.4 60.1 
15.4 9.7 14.6 
12.1 11.5 10.1 
61.1 61.1 60.7 68.2 
1953 = 100 
102 124 98 102 
119 162 70 77 
10% 71 121 
ale 120 117 112 
147 147 153 163 
103 103 109 103 
10 106 109 92 
99 94 10% 113 
130 136 129 
99 100 a9 102 
96 97 
Apr 
I N ASSI reported | these 
itive t New Zealand busine 
earning asset f the l'rad 
earl post-war years, reflected 
ng activitie Since 1942, the 
estrict the an int and t e ol 
lending t the for of sele 
bar until about 1952 when 
The Trading Bar are 
the legal minimur {7 per cent 
ist 1952 the required 
above the leg nimum, 
been made boxes reserve f 
ed of period have been a 
1 Ma 12 
and time liabilities abroad 
and liabilities head 
ide Natior Saving Act int 
nat re interest-bearing 
in sar gents, for not 
Di int Rate of the Reserve 
tands ready to dis int eligible 
‘ have in recent ears 
‘ fr time tot e (rather 
r ire at al ir r te 
eve the } er nee the 
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4.00 4.00 
1.09 4.14 1.06 
1953 
114 129 105 115 118 122 120 
) 9] 
64 7 95 
9 96 
a 19.) 14.5 ‘ 128.2 2.4) 
60) —— Jy 11.0 4 
72 i 96 oF “4 11] 
b 94 9 116 
73 iy f If 117 132 
\ ~ b ; is 44 
76 19 ii ) 9% 
FINANCING OF DEFICIT 
Net Borrowing: NZ Poundss &3 4.5 
Foreign ¢ 1.0 1.0 
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Dent: Foreign Curren: 87 . 17 i7.8 
National Income 
1?) 61) 624 656 
i f i 
) 415 476 16% 
4 1X l 
952 1953 1954 1955 1956 
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450 7.00 7.00 May Jene Months 
119 4.78 pp 7. I 
123 4.73 7.00 ductio 
09 ‘ 12 }OVE! COUNT R 
109 113 105 103 103 133 BOND 
112 113 105 105 104 106 141 
‘ 
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ounds H and Import Good 
10.8 4.1 4.6 Inte 
64.3 4 : 4.6 of 2 0 11.0 8.7 EXP onal Trade 
19.7 an 9 Wool 
17.7 1.8 70 
12 149 13 KTS, fobs 
118 120 152 116< 
153 132 178 134 106 
102 14¢ se OF Exp 
( = 2 
106 >» 104< 135 Butter 72 
oo 16 > 116 Lar be 
135 (O< ME OF 
103 104 i) 134 Export P MPORTS c 
Bank may charge 102 102 102 
July 26, 19 in per cent . ense of th large is (B) 5 
26, 1941 per anni le term ge sample 
A mum) anc n of s 
12. 1954 and dates sent wool the elected grades. The 
July 1,19 4.0 ent price wool, price index price data are 
years t Bono Ytet 0 a », 19 and to th ’ the fact that Owing to th e used to rey 
years or over to mi LD: Average yield het 19,19 6.0 4 » the many ¢ a rat the sales a g to the sharp et epre 
Government Bx saturity. Prior eld to maturity for t 7.0 involved, uson overlaps the Mange sin the 
in 19° en QQ7 ates to 3 » differenc ad be wou) 
changes; quarterly 1953/57. SHARE PR r 1937 data are per cent ie dock strike of rence was ry different would be 
The index is m 4 “7 annual data ae End of seomaine 3.5 per cent iat period ially great in 1950/ + average 
used tstanding of Indexes monthly Galt 961 ‘ 
and similar act adjusted ndustry (not onl The use 100 
Prices: Th ions. or share divide y those auction pr ' 100 
> ‘nds. rights wentary formul nh prices 4 
iantities represe nde x of Home anc and price inde us, accounts for the re than the use 5 ee 
nt in x ime ; 
of in riod 1926-30 proces tion | lu soods is weighted t pr ime index of Lamt 4 ual to an index of product of th pie 
iports is 58 26-30, with sut Jus imports ghted by rices as W amband Mutt . of the val ) we volume ay 
exports ¢ 8 per cent T ibsequent 8 minus e { eights. The tton exports is ¢ ilue of ex = a 
and he « adjust xports rom ur indexes is comp ports “ 
mum rate goods. T} eparate index of Phe weight vit xes of lamb and | puted by IFS using The 
for male workers Wage index ome Goods might made rom the export ter export price ing 
in manufacturing easures only legal r R n bulk contract pr sand are equ ide ; 
ernational T legal mini tALANCE ices for jual to those 
ade: YCE OF P xports te 
gold Export xports are ad Yearbook NTS: The dat the UK 
iome use plu iclude reexports justed to deduct control record ilance of 1 ita are summariz 
thro ; entries ; import amall ar of diff rda and iymentsa ent rized from th 
952 are statuto wublished in N arehouses imports for exports overage, Vv eile with [FS on exchange 
ry estims 1 New Z a Import art ea fron ation, » trace 
Import iption of the inde : 8, i.e., fob plus 10 a prior to yuna rding wool exporta ference in 7 
formulas for since the formul olume and Pri and Services 
4 eV ce oO wta, fob 95 
mentary. The v and price were changed as xports and ts fob 1955 i 
ing Fish olume indexe series are in = 950 ane anaportatior 2161 956 
Paascl ver indexes, i.e., th es of exports and ir most cases not the Is 1 insurance (net 8 2 
rior to 1950 nputed with average of ade by chai 2 2° 
of th 950 they were ) preceding f the La n Private Donat 
preceding re made by chair Le and current peyre and ations 9 
ye% iaining it yes "ri 4 
Ls ighted by 1952 t The export pri indexe with it 
JASDECY < quantitie ice ind ith weight cial 
ng year The ights repre 950 it was made index Long-term capit 
Fish I enti ide | , » 
isher index of nting yy ch pital ,2 a2 i 
1936 /38 rior to 195 price erie A of the five 1 erm capital 94 m7 
weights. 950 the ies made pre abilities 
subs figures are fir ies now compiled Laspeyres ind Reser 
ister nin Monet vane 2 
agree wit ith preceding yea isher indexe ary gold 
about 98 pe icluded in the calcul ith the annu | Ato weights and Net Errors and O . 24 i ‘ 
import ine it of all exp 1 of the expor ‘ 
are adjusted t about two-thirds of the ealeulat for central gover A 
1a price o accol of all import on of the fur nment, the s onsolidation ¢ 56 
is the for changes ir rts. In both case Data are re ocial securit the cash account 
ah by price change f tema included in en¢ overage by a ANOS f the Publie Ac snsembled from oh secounta, and 1 ee ita of the 
idex of im; y assumi Account.” , and most go 
da f import prices r all exports o ich group of the ming by borrowing ant In the * 1 Finance M fh. rvernment 
inde se r imi ing fre iniatr 
is therefore a I is a component that grou; The ranges in cash hold Reserve Bank the cash deficit Summary 
saspe poner 4 ol 9 ne on nel 
) e volume of Wool pre-war weight le price private sector ‘ ft Post Office | S deficit is equal t .. tanks and by 
por combines greasy nt securit a Gove ank and borrowing plus 
° ing Ga r re inelud rye 
and therefore ds tare adju ted for int ided in the natior e amounts 
lo not ntragovernn ional debt total 
nmental debt ytale 
eriod-to-period et transactions 
anges in debt 


other 
wool 
in ter 
index of rms of thei 
ol export prices re i hysical equivalents t 
s refers to auc ita to gre 
action prices in wool The 
Ne Vealand f 
or a 
Cc 
ontint 
Country Not 
y Notes 


Nicaragua 


Exchange Rates 
1937 194% 1950 1951 1952 1953 1954 1955 1956 l Il il IV 
rl 
2 ; > 0 0 
1 f 60 j 10 60 
Gold and Fordiin Exchange 

il 4 > 76 76 76 

i4 16.00 10 1] 12.82 

fonetarWSurvey V ( he 
sla i ) f 12.0 10.1 9 
/ \ ib : 4 ) 
4s / \ 22 14 ) j f 14 6.0 6 
“ / 23 ] ] ‘ 17 19.6 0.7 
\ 
i 64 ( j ; ) 94.4 70 9% 0 100.7 
M4 { 105.0 154.4 161.9 162.4 167.7 162.8 152.6 159.3 
f b ) 1] 124.1 131.9 118.1 120 124.1 
\ a 1 1.0 10) 418.4 15.0 i 16 
x 13 ) { 10 9 14.8 10.5 
6.¢ 19 1 6 ] 19.2 
7 1 1 1 1.1 ) 1 64. 62.7 62.6 
Commercial Banks Mi of Ce 

6.4 14.4 19.5 13.9 16.4 
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i2 1 

1.0 f | 1 3 

11.9 { { ( 1 7.0 144 104 119 4173.7 
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69 4 19 14 119.1 119 11% 119.2 

6 1! 69 79.9 61.3 64.9 67 69.5 
75.0 105.2 169 197.9 165.7 131.4 139.2 197.9 

ve Infor st ind Prices Per Cer 
100 1.00 100 OO 6.00 6.00 6.00 6.00 6.00 
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International Trade 

7o ¢ 4 ) i5.¢ 4 ‘ 10 1 

7? | 1.69 +4 ] j ! ] | 1.43 


VoLUME X, NUMBER 10, OcToRBER 1957 Nicaragua 


1956 By Quarters Months 


Jan Feb Mar Apr May June July Aug 


End of Period Exchange Rates 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 Buyine Rate 1 
1.05 7.05 7.05 7.05 7.05 05 7.05 7.05 7.05 7.05 1.05 05 PRINCIPAL SELLING Ratt 2 
OTHER SELLING RATES 3 
7.75 7.75 7.60 7.45 7.60 7.60 7.60 7.60 7.60 7.60 7.45 f ) Pour? Rati 1 
Dollar End of Period Gold and Foreign Exchange 
21.61 28.43 16.7% 6.99 7.08 10.16 13.31 18.15 17.6% 19.46 19.24 15.03 NATIONAL BANK: | e Dept 10 
>. 76 76 1.33 1.33 1.33 1.33 1.33 1.33 1.33 l Gold 
18.85 15.67 14°02 66 75 8.83 11.98 16.82 16.35 18.13 17.91 13.71 Foreign Exchange i2 
2.78 1.10 10 1.4% 2.05 1.82 >. 98 8.77 38 1.67 1.14 99 COMMERCIAL 13 
Related Data 
End Period Monetary Survey 
170.8 06. 122 9.3 63.9 83.9 114.0 153.4 147.4 147.9 142.6 1! FORBIGN ASSETS 4 20 
5.1 2.7 15.8 15.8 15.8 15.8 CLAIMS GOVERNMENT 
4.8 ».4 1.4 4.38 4.7 1.7 4.5 4.5 4.2 1.3 CLAIMS ON GOVERNMENT AGENCIES b21 
379 .0 3.8 190.1 442.8 if 7 452.0 421.4 89.0 163.0 445.9 2.9 72.2 CLAIMS ON PRIVATE SECTOR 22 
19.3 16.1 24.1 0.4 0.2 27.4 6.5 6.5 26.5 7.6 UNCLASSIFIED ASSETS 
288.2 264.9 256.3 270.3 286.9 287.4 297.5 297.4 281.8 67.3 249.8 245.6 MONEY 24 
70.5 74.8 63.8 44.5 47.1 50.2 39.4 42.9 19.6 41.0 6.2 2.9 GOVERNMENT Deposit b25 
136.0 137.3 141.9 144.5 145.9 146.7 148.0 149.7 151.4 151.3 153.5 154.7 CapiraL ACCOUNT 26 
Related Data: BANK Denits 
136.9 417.5 61.7 9.2 79.1 372.2 402.3 401.9 340.6 93 104.6 To: Dey t Mone 28 
316 294.5 40 61.2 067.7 154.6 183.9 183.3 (20.5 270.5 Private Sector b 
45.8 19.7 14.0 17.4 41.9 62.5 66.6 16.2 7.1 Government Deposits 29 
End of Period National Bank: Issue Department 
151 199.0 117 in.9 0.0 71.1 93 127.0 123.7 136.2 134.7 105 FOREIGN ASSET 30 
l l i 7 15.8 l l CLAI ‘ EKNMENT 31 
159.6 KG 2 169.0 12.6 x 9 212.4 174.5 154.6 132.3 142.6 156 ,CLAIMS ON COMMERCIAL | ' 3 
316.3 92.0 94.4 $15.6 0 04.4 14 4 \ La 
166.3 143.3 143.8 162.6 167.0 168.3 166.6 161.6 154 147. 144.4 140.9 M RY LIAMILITH 
9.9 6.0 7 1.2 33.0 9.8 6 0 
135.9 116.8 119.4 131.1 l 136.1 l . 128.0 123.7 120.4 116.7 119.1 I te Sector b 
149.6 130.4 131.6 146.8 150 139.6 130 130 In: 
16.7 17.7 17.5 14.6 15.1 10.6 Dey 
63.1 60.8 6.4 i 62.4 1.6 8.7 4.3 if PREPAYMENTS FOR ' 
14 14.1 14 40.7 18.0 l 4.4 1.9 (7.5 I ite Sect a 
16.6 l 1.9 9.4 10.9 | 6.4 1 6.9 (,0VE went b 
19.9 1.6 9 14 12.0 l 7 | 13.4 15.4 15.4 6.6 ) FORBIGN CURRENCY Deposit 46 
62.1 64.4 64.6 65.9 66.6 67.6 65.3 65.9 CAPITAL ACCOUNT 
End of Period Commercial Banks d 
9.4 4 4 | 1.8 9 0 1 (CASH 10 
l i 1.4 14.4 16.7 l 18.7 13 14 13.0 14.0 Atl I) t nt b 
19.4 7 1.9 10.4 14.4 12.7 0.9 6.4 $.6 1! 0 6.9 Fores \ il 
ERNMENT i2 
4 1 4.7 4 i CLAIM (;OVERNMENT AGt 
122.6 117.5 109.» 114.3 124.1 126.9 130.6 140.4 129.2 119.1 1! 107.4 te Sector a 
9.2 0.1 6.4 4.6 0.4 4 14 Government Ageneis b 
6.6 1.4 6 1.4 6 1. ¢ 0 ( t ‘ 
17 9.9 ) 1.4 3.9 6.4 ( ACCOUNT 16 
159.6 46.3 169.0 1 l i 174.5 154.6 132.5 12.6 156 CREDIT FI issur lDePARTMENT 47 
Per Cent Interest and Prices 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 Diseor ATI 60 
1953 ) 
123 121 116 11 ] Cost Livi ‘ 4 
r International Trade 
16.1 ) 11 6 ; ; 70 


14.64 17.41 yA | | 16.12 1.29 1.04 6% 6.44 Imi rs, cif 72 
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Nicaragua 


International Trade 


1937 1950 1951 


a 7 112 
b 11 6 4 
« 97 60 66 
74 “9 97 
a 16 97 
« ] 96 142 
77 110 115 
78 9% 101 
Population: 765 thousand in 19 l, thousand in 195¢ 
‘ 
Exchange Rates: Since July 1955, the par rate for the dollar 
7.00 and applies all imports and capital remittance The 
rate of 6.60 cérdobas per US dollar, established November 9, 1950, applic 
to all exports except cotton which, from November 1956, varies from 
6.60 to 7.00 eérdobas depending on the price of cotton. Fr November 
ere 7A ip} ble t about 70 
r per | } r The ‘ 
rate plus surcharges and 
i in t 
In Januar October 1950, coffee exporters received a rate of approx 
mate! »45 rather than the rate of 00 applieable to other exporter 
In th ame period imports were 1 le either at the 6.29 rate or at a 
fluctuating rate that averaged ay prox itely 6.75 eérdobas per dollar 
tefore 1950 a single rate applied to all export nd a single rate, differing 
from the export rate b per cent (the amount of the tax that existed 
on exchange sales) applied to most import As currently, a fluctuating 
rate, confined primarily to tourist transactions, also existed 
Trade an exchange tatist ire ed ar ly ib 
lished in I er ! f then ta to data rdoba 


not attempted in IF; ee notes to Monetary irvé and International 


Trade below 


Gold and Foreign Exchange: FOommIGN EXCHANGE holding re almost 
entire I ad ar The Commercial! Bank dat nelude |} gs of the 
Banking Department of the National Har AS REPORTED 
ny are deposits and short-term obligations for Nicaraguan account 
as reported | bank in the New York Federal Reserve District Prior 
to 1949 deposits on In as far as these are owing to off ind banking 
tut ! the presut il ! ile approx ils equa i ints, 
the d ta reported from Nicaraguan iret i NET IMI i ITION } 
Nicaragua's quota minus IMF holding { cordobas, 1.4 Nicaragua’ 
gold subscription minus net drawings and minus other net IMF cérdoba 
receipts for interest and administrative a int I Quota wv increased 
in November 1956. The IMF entries represent resources made available 
to or received from IMF and not the ims that Nicaragua may dra 

Monetary Survey: The monetar tem comprises the National Bank 
(that performs both central and commercial banking functions), a branct 
of a UK bank, and two long established and two recent established 
Nicaraguan hank The central | inking accounts of the National Banh 
are separated in the Issue Department from the commercial banking 
accounts in the Banking Department The Banking Department 
(subject to all the regulations for Cor ‘ il Bank t i er half « 


total Commercial Bank deposits of businesses and ind t and all the 
Deposits of the Government and its agencis The UK bank } is almost 
half of the remaining deposit IFS data on the monetar tem are 
similar to those in the National Bank He f Prior to Jul 1955 
ASSETS represent net payments for the acquisition 
of foreign exchange, i.e., total foreign assets as recorded in the balances 


sheets the banks par value plus the net expenditure arising fror 


purchases or sale { foreign exchange at non-par rates, but excluding the 
ircharge element of import transactior The ar int ected 

surcharges are transferred to the government as part of its revenue 
These cannot be reconciled directly with the data in | | iT hown in 
the Gold and Foreign Exchange Sectior I Beginning July 19 the 

represent Foreign Assets valued at Nicaragua new par value agreed 
with IMI the rate which all bank transactions are under 


taken after revaluation. The revalua 
mately 30 million cérdobas | 
The Het 
assets gr 
and IBRI) 


been transferred to Capit 


including Nicaragua total i riptior to the IMI 
Asset Laabilitee the i of the mparable iten 


is 
im the ections below, es lasue Departr ent n mmercial 
Banks, and Commercial Bank ¢ ! MONE) prises the Monetar 
Liabilities of the National Bank to the Pr ite Sector and to Government 


fa table of International Assets and Liabilities reports foreign 


INTERNATIONAL FINANCIAL STATISTICS 


1955 


1953 1954 1955 1956 


1953 =100 


100 113 158 122 130 196 
100 91 121 90 158 140 
100 179 $44 284 127 539 
100 3 40 28 77 10 
100 90 KA a | 77 95 
100 137 160 157 146 125 


1953 =100: Indexes 


100 127 10% 112 109 105 
100 132 107 118 110 106 103 109 


100 05 100 92 109 101 98 91 
100 $7 130 131 126 128 127 133 
100 00 100 190 100 100 100 100 
100 99 100 103 99 100 100 102 


Agencies, and Current and Sight Deposits the Private Sector and 
Government Age n It should be noted 
that there are no quasi-monetary liabilities of the banks reported by 
GOVERNMENT 

Foreign Currency Deposits with the Issue Department that represent 
the unspent proceeds the dollar tax coffee exports. PREPAY 
MENTS FOR EXCHANGE arise from advance payments that Nicaraguan 
residents, including the government, are required to make on application 
for foreign exchange dey are held with Banks, 
and the Commercial Banks hold offsetting deposits with the Issue 
partment. only the Issue Department holdings the Commercial 
accounts are shown, i.e., for these accounts the Commercial Banks 
are treated as agencies of the I ie Department. The CAPITAL ACCOUNTS 
consist largely of the government-owned capital of the Banking Depart 
ment SANK DEBITS are monthly totals and averages of monthly totals 
all debits deposits with all Nicaraguan banks excepting debits 
deposits the Commercial Banks with the Issue Department 


the Nicaraguan authoritie 


The National Bank Resta contains a table of the composition and 
origin of the Money Supply. The data in that table are as follows (In 


1950 1951 1952 1953 1954 1955 1956 
Notes ne 90.7 111.2 126.8 124.1 131.1 
lhe nu t 
i ate Sect 4 67 12.0 l 7 116.9 112.1 
‘ ernment 1 ) 21.5 21.4 
Official Entities 19.1 18.4 22.4 31.7 5.1 12 4 6 
Other I ate 1.9 4 1.6 1 1 2.4 2.1 
Money Supply 135.1 164.4 19s 0 749.3 294.7 291 3 
External Origin 6.1 6.5 93.4 aaa 
Net Foreign A 
Issue Department 85.3 6a 99.1 

‘ al Hanh il 1.0 12.4 7 1.2 
Internal Origin 129.1 109.0 116.3 145.5 233.5 201.3 246.9 
lasue Depart J 69.0 93.9 60.1 

sand | 

‘ Ke i 4 ) 170.4 19 

la 

lia 6.2 87.8 140.9 130.3 
mime al Hanh 78 116 jaa 4 

loa und I ‘ 

41.9 1.3 61.2 402 

t & oo} 0 4 

Other d 19 19.9 { » 

la ' 

Lia ‘ f 156.1 13.0 
Adjustment 1 3 1 1.8 
The definition Money differs from that includes 

Government Dey t The origins of Money are classified as ‘‘external”’ 
and internal.”’ The external factors are the “‘net’’ foreign assets of the 
monetar ter The most portant foreign liabilitie are the 
amounts due to the IBRD on account of loans to Nicaragua (included 


fied Liabilities the Banking Department) and the 
capital accounts the Bank London and South America. 


nternal factors are the net of al! claims on, le lhabilitue 
Lo, re lents of Nicaragua, including inter-bank 1 justment 
of discrepancie n inter-bank entrie 
Interest and Prices The Discount Rate of the National Bank 
the rate at which the Bank discounts eligible commercial iper for Com 
mercial Banh The ime of discounts is usually large, a hown | 
the ar unt of Claims on Commercial Bank in the National Bank 
sectior Rate n per cent per annun and dates of establishment 
1941 
Ay 1, 1954 
PRICE a The ndex of Home Good Prices measures the wholesale 
price of 19 product produced and used domestically of which 16 
are | 1 r ig? weights 1} commer i ale Coffee had about & 
per cent the weights 1946. Decline from December 1955 
January 1956 is inexplicable a The Cost of I ng index measures at 


ee 101 39 
253 
138 
225 
100 
97 
111 
108 
190 
« 
tion profit amounting approxi 
al Accounts 


VoLuME X, NUMBER 10, OcToBER 1957 Nicaragua 


1956 By Quarters 1957 by Months 


Jan Feb Mar Apr May June July Aug 


1953 = 100 International Trade, continued 
133 73 > 6 73 157 29] 176 288 283 VOLUME OF EXPORTS 73 ge 3 
166 764 60 ix »47 803 748 Cotton b 5 
31 7 19 30 7 is "9 Sesame 
91 M5 7s sO) 66 “4 s4 74 i9 VOLUME oF GOLD EXPort 74 


113 113 110 109 108 108 106 105 EXPORT PRICES 
116 120 120 116 113 112 111 107 108 Coffee 


95 95 90 91 90 87 RS 89 48 Cotton 

137 13 127 1238 128 135 139 144 145 145 Sesame c 3 

100 100 100 100 100 100 100 100 100 100 AVERAGE SALES GOLD 
0 03 103 10 107 107 108 107 107 106 IMPORT PRict US Export ‘ 78 

retail the prices the same products included the home good The Import Price index the Index export price The Volume 

° price index, with rough consumption weight The entry for 1937 refer of Import index i Paasche index ived from the customs value of 7S 

to another index of 13 foodstuffs linked at 1945 Imports and the I export price i ee US page Paasche indexe 
measure the change from the base ich date with different 

Snternational Trade: Nicaragua ha 1 multiple currency system ights ose of the curre for ene con parison 

Trade data are compiled and published dollars. The same effective Rot 
rate appli however, to all exports and hence the d ir value of export extent that there - is been any change it composition of trade be 
multiplied the effective rate (6.60 per dollar beginning tween those period The average derived from 

1 cat f gol yort f or 
December 1950 ».00 prior to that) would measure the cordoba value 
of exports Since July 1, 1955, a single rate of 7.00 applies to all imports tary a p Le | 
Prior to July 1, 1955, several rates applied to imports and the cérdoba 
value of imports for the period before July 1955 is not known. For JFS at F PAYMENT Data nenpear or the IMF } Cae 
export data are adjusted as follows (illustrative years ment Prade entris agree essentia with JI InM na of | 
j 
Custome Total 704 26 68 1 33 4.51 Foreign-Owned Companies io 17 
Less Gold and Mone 92 93 RZ Nonmonetary gold ex 
‘ and inwurae 
i ent ‘ ‘ 0 
Exports include reexports; imports include direct imports for home use oe tae a 
plus entries into customs warehouse I Imports are valued fob through Other Goods and Services | 2 is 4 ’ 6 
ta 
realized value of gold sales abroad at monetar ind price Tre ition a ‘ ' ' ¥ 
Inasmuch as domestic consun ption or additions to the ink of Nica (othe net I 7 ; i i 
raygua holdings from domestic production or export ) the Banh » 

4 Private Donations ‘ ‘ ‘ ‘ 
holdings are small, the series approximate measure | ductior Other P te 14 
The Nik irayuan figure mn the table of World G n refer ver Private apita 7 0 
t export valued at the monetar price ‘35 de ince In Oficial Donations 6 
194% Gold Production was half a large as total exp. + it wa Official and Bank Capital 45 65 i 10 #8 
only ome as export nee the role of gold production in the Lone-te : 
balance j milar to that of exports, it is shown in the trade Official loans j 

ection value olume price volume and price 

exports exclude gold, consistently with the value trade figure 

Indexes ine iding gold are also available The Volume index of | xport t i 
is a Laspeyres index including 11 commodities accounting for about 95 tien 
per cent of total exports, weighted with relative values in 1948 T he un aaneta eane 1 , , 
Export Price index is a Laspeyres index of & commodities accounting Net Ervers and Omiasions 59 — ‘3 19 
for about 4&5 per cent of total export weighted with averaye relative 

from customs reports value and quantit each group nee both 
volume and price are measured with Laspeyres indexes the product the National Income: Nat Product was ted 1,02 
volume and price indexes not equal the index the value export million 


4 
of Prices in US Do | 
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Norway 


Exchange Rate 


NTERNATIONAL FINANCIAI TATISTIC 


1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll ill IV 


Kroner per US Dollar 


(,old and Foreign Exchange 


VU msof US D 
10 | i 4 ] I 142 ] f 9.6 144.6 164.4 165.3 
) ) 144.0 i i4 14.4 44.4 45.2 
12 1 100.2 120.0 120.1 
; 4 f 4 4 60 


Monetary Survey 


t 19 6,986 4 14 94 4,174 8,152 8,20 8,29 
040 1,610 9 1 ,63¢ 1,202 7¢ 1,878 1,522 
7b f 16 102 10 106 
9a i 906 1,69 1,656 | ) 1,60 1,69 
] 1,2 1,4 1,460 1,396 1,500 1,436 1,758 
Kroner 
i HH ( 1,067 1,162 667 918 1,060 1,067 
7.9 6.249 ,.674 639 653 », 628 5,657 628 », 639 
2 ix i4 120 116 61 97 io 120 
610) 131 i1* 6, 699 f 6,878 006 6,416 6,744 6,824 6,878 
6,91 HAY l Uy if 1,961 », 467 
if 1,26 sh 646 621 elite 
b H44 4 $,090 4 931 2,960 2,974 
‘ >,049 1,782 >, 040 1,610 1,239 4 4 1,646 1 1,765 1,878 1,522 
14 f 1% 190 120 157 
136 182 165 106 165 102 102 106 
17 9 102 109 118 123 123 123 123 123 123 
4 64 94 “4 102 106 106 
Joint Stock and Savings Bank Millions Kroner 
10 1,31 1,024 1,019 9 R63 672 661 938 
by} 1 ) 1.074 640 679 646 143 159 
l 17 1s 0 0 7 
) 101 10) 106 149 44 144 415 
1,601 1,4 l l 1,444 1,303 1,281 1,41 l 
14 (0) ) 61% | 7R6 | 
i4 1.604% ] 5.9 164 4 O66 49 160 G59 4 Obb 9.0 9 O66 
Ost 161 11 11, 440 «13,61 60 752 12,844 
at 14 l 9 14) 910 9 0) 3,104 116 3,116 3,10 
17 41) 14 61 
ix 651 671 64 
ish 9] 69 90) 29] 
Related Institutions Kroner 
ar 
ave i! 61 f 109 ) 171 171 199 2 150 
910 1,056 174 1.186 4 4 41,600 4,633 
l l l l 1 l l l | M) 1,143 
i4 i 146 419 129 432 146 
4 4 l 1,114 1 ,f 966 i4 411 44 >, 690 966 
984 1,130 l ] , 38 ] 1,273 l 1,336 
16 1,039 1,194 l 1,41 1,31 1,299 l 
iw 66 1 O72 1, 17¢ 1,24 1,173 1,15% 1,16 1,202 
46 61 f 4 61 


19% 
- 176 


| 

&: 1.{ 1.963 143 7.143 7.143 7.143 7.14 143 7.143 1.143 7.143 7.143 7.143 

b 75.6 7.6 90.7 79.0 ) 41.4 15.1 56.7 

12.5 12.5 12.5 12.5 12.5 12.5 12.5 

16 ) ) 94.4 i 90 103.5 104.6 113.2 112.4 

Kroner 

23 ; 6 094 YRS 974 9 020 9,103 9.128 9,186 

24 114 147 154 4] l ()2 450 454 415 

661 16,803 17,187 17,609 18,260 19,460 17,807 18,144 18,399 18,260 
612 6,656 6,865 6,575 6,546 6,544 6,656 


NUMBER 


End of Period 
7.143 
End of Period 


161.4 
45.2 


116.2 116.7 
62.6 14.3 
120.2 124.6 
1.4 1.5 
8.7 28.4 
69.0 


019 4.004 
605 95 
9 404 9 568 
27 647 
18,749 19,149 19 
6,457 6,603 
1,939 
ate 90 
x75 
Bol 195 


6 6,879 
12% », 472 ) 
63 
2,991 
1,939 1,847 4 
150 
146 
90 


End of Period 


79 667 


147 
1,589 1,546 l 
605 95 
9,271 9,43 9 
12,964 13,344 13 
3,128 3 
4,182 4,178 
340 
752 766 
378 


End of Period 


160 


4,531 4,653 
4,745 
1,107 


10, OCTOBER 


By Quarters 


63.2 66.6 
79.0 
12 12 
97.8 90 
143 
167 4,114 
9 2716 
iol 
670 19,460 
689 865 
616 794 
O90 1.636 
1.076 


173 1, 73% 
07 1,816 
O61 1,162 
621 653 
11% 116 
x64 006 
633 », 746 
ve) Sob 
970 254 
090 1,636 
154 002 
646 
is 109 

123 
619 959 
184 245 
120 679 
15 $2 
H16 
1,573 
76 
190) 9,160 
655 14,612 
212 3,104 
255 8,413 
766 


770 4,954 
965 »,174 
ORS 


4160 4162 i 

3,075 3,206 266 3,544 
1,33] 1,329 1,385 
1,359 1,376 ] 1,412 
1,201 1 ,228 1,248 


{7.9 
65.7 


9 373 
6,797 
] O63 
1,79 
1 ,660 


Feb 


9 493 
bod 
19.910 
9,113 
h 
1,032 
1,029 
1,790 
1,563 


101 
6.946 
», 647 

696 
$,017 


9 399 
13,440 
3,216 
701 
31 

793 


»,010 


Mar 


170.6 
6 
6.9 


9,738 
601 
0,167 
9,12% 


103 
7,030 

710 
097 

60% 

QR 

ag 

616 

"OO 


1,873 


Apr 


9430 


9 
612 
0,375 
9,101 

1 O82 
1 


May 


16.9 
4.9 
89 7 
‘ 


9 969 
320 
6,771 
9,147 


June 


76.8 
15.9 
0.9 
98.1 
91.6 
SH 
05.0 
9 0 


140 


July 


191.9 
44.3 


90) 


Months 
Aug 
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Gold and Foreign Exchange 
NORWAY 
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Gold 
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eign Exchange 


Short-Term 
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Long Term 
IMF 
Net EPU Postrion 
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Monetary Survey 
FORBIGN ASSETS 4 


CLAIMS ON GOVERNMENT 
CLAIMS ON LOCAL GhOVERNMED 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSET 

tie 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSIT 
COUNTERPART FUND 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITEH ‘ 


Related Data 
UNUSED OVERDRAFT 
BANK CLEARINGS 


Bank of Norway 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SecTor 


MONETARY LIABILITH 


Priv ite Sector 

Government 
Ir Note 
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CREDIT FROM EPI 
FORRBIGN LIAWILITI 


COUNTERPART FUND 
CAPITAL ACCOUNT 
Ktelated Data 
TREASURY COIN 


Joint Stock and Savings Banks 
(ASH 
At Bar W 
At Po il tern 
FOREIGN ASSET 


(LAIMS ON GOVERNMENT 


(’LAIM ON Local (,OVEKNMED 

CLAIMS PRIVATE 
Li 

MONETARY DEPOSIT 

AVINGS Deposit 

FOREIGN LIABILITI 

CAPITAL ACCOUNTS 

Related Data: Post 


Private Che 


Depe t 
iving Dep t 


Related Institutions 


STATE BANKS 

Clair n Gover ent 

( us on Pr il ‘ 
@ litte 

Bonds (Net 

Capital Ac int 

Credit from Government 


on Private Sector 


wih 
055 


12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 
194 $35 125 775 85] R15 B21 = 20 
86H 24 
9.109 26 
170 1.966 a27 
'h ty ty th b27 
1,032 1,031 1,082 1,029 
1,879 1,442 1,795 b29 
3.035 » 995 2 948 3082 O55 b ~ 
1,818 1,934 2,185 2,170 1,966 1,822 
157 157 110 102 
6 6 6 6 36 
661 660 664 641 701 i! 
9 9,753 9 64 9 792 14 
793 793 793 792 793 790 
401 401 398 43% 434 673 
53 
54 
CREDIT 
Cla 55 
( ipital Account 
177 


Norway 
Interest, Prices, Production 
PRICES 
International Trade 
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National Income 


NA 
Git N 
Export 
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Population: 2.92 n 


1937 1944 
60 4.00 4 ) 
61 4.4 » 49 


62a 93 
62b 76 if) 
x4 


74 

65 69 
66 70 
a 

b 719 69 


a 130 44% 
112 
d ; 
10 i 

72a 1,929 
72b 1,074 


a & & 


Exchange Rates Kate f the 
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: dollar component of the data reported fr Norwe 
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vA 
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1,423 
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14 100 96 
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149 127 10% 
6 94 9] 
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173 146 
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9 201 128 
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Goverr 
‘ ‘ to th | 
‘ 


INTERNATIONAL 


FINANCIAL 


1953 1954 1955 1956 
100 11% 131 142 134 
100 104 116 143 116 
100 122 164 20 159 
100 102 104 109 103 
100 104 105 109 104 
100 105 1] 120 107 
100 109 125 

16 121 120 


$,632 4,167 4,522 », 516 1,164 
653 69% 61 187 
61 460 i71 118 
227 240 66 57 
167 9 16 461 60 

6,514 7,277 7,783 §,644 2,056 
etal 1,263 1,454 1,591 410 

$+, 560 4.350 


STATISTICS 


By Quarters 


Per Cent 

3.50 3.50 3.50 
2.98 3.08 
1953 =100 


128 
116 121 
162 


104 105 
106 105 
109 112 
106 122 
106 124 


103 


Millions Kroner 


100 11 117 133 123 114 
0) 1] 116 129 12% 110 
00 12] 125 ] 140 124 
00 105 106 106 117 94 
100 119 115 110 
100 123 9 98 
100 114 119 12% 127 120 
0 114 15 4 120 117 
100 99 10% 1] 104 105 
00 10) 106 112 104 106 
100 10 109 114 108 108 
100 107 115 117 114 115 
100 107 111 120 107 109 
100 106 4x i 137 141 
100 94 140 14 138 101 
100 9 100 102 99 99 
100 94 9% 102 97 
B ns of Kroner 

16.87 19.51 

0.835 61 1.16 

1.01 1 i] 

1.14 ) 

13.12 14.16 14.43 

6.61 7.07 

4 2.46 

Term: US Government securitic vith original maturities 


minus IMF holdings kroner, i.e., gold 
subscription account Net EPI 


POSITION 


measures t 


123 


182 


1,158 
167 


137 


66 59 
167 323 
953 =100 
114 117 
116 117 
124 115 
109 106 
114 113 
95 


108 
108 
111 
115 


116 116 
150 163 
111 209 
109 201 
102 
9X 100 


more than 
illion dollars) 


ibseription and repurchases on 


he credit re- 


ceived from EPI The IMF and EPU entries represent resources made 
ivailable received from IMF EPU and not the sums that Norway 
may draw The data reported from Norwegian sources do not include 
the net IMF position nor deduct credits from EPU 
Monetary Survey: A t f the accounts of the Bank of 
Norway, the Treasury coin ie, the Joint Stock and Savings Banks, 
1 the Post Office Che ng and Savings Deposit The accounts of 
ivir Banh ire iu e their Monetar Liabilities are about 12 
pe ent of the t ire approximately 12 per cent of the 
mone bar FOREIGN Assets: The net Foreign 
Asset 1 Fore 1 Liat reported be v, le credit from EPU. The 
data measure the domestic monetary effect f foreign transactions of the 
bankir CLAIMS GOVERNMENT include amount equal 
» che ind ey with the Post Office Assets 
Liabilit he f ‘ | ble items in the sections below le 
betweer Bar and the Joint Stock and Saving 
| M EY ‘ he Moneta Liat tie of the Bank of 
the Sector (all the for currency), Treasury 
Monetary with Joint Stock and Saving 
Office Deposit The dat Money can 
1950 195 1953 1954 1955 1956 


1951 1952 Il 
2 ) 2.50 2.50 y 
2.74 
131 
157 
63 7 67 103 
105 
115 
114 
116 
113 toe 
67 94 102 104 | 
1,077 
119 140 | 
114 120 120 
294 
70 
354 
354 
73b f 
10% 
71 112 119 
75b il “9 94 105 116 
: 76a 27 K4 KS 115 115 108 110 
76b ; 115 113 110 
77a 23 73 107 
77« 25 99 117 
77d a5 147 
78a 103 
Ay A 
7h 173 
79a 26 ) 
: f 79b ] 
a 92a ( ) 
93 | 10 10.0] 11.28 1? 
178 


Quarters 


Jan Feb Mar Apr 
Per Cent 
3.50 3.50 3.50 3.50 3.50 3.50 3.50 
3.15 3.14 3.24 3.21 3.20 $.15 3.13 $.11 
100 
137 144 144 142 142 143 141 
123 134 148 164 175 179 179 
189 216 238 237 227 226 222 
106 109 110 113 113 113 113 
106 110 110 111 112 113 
112 121 120 125 
129 120 112 129 144 134 117 
121 124 110 130 124 134 133 117 
113 114 130 140 174 137 
103 103 104 104 102 104 103 102 
Millions of Kroner 
1,356 1,355 1,330 1,474 469 1x9 
186 191 176 208 
150 38 123 154 6 53 7 51 
135 126 106 135 
2,006 452 1,941 2,245 837 716 436 
612 118 106 196 
640 665 775 
1953 = 100 
129 133 128 139 
128 130 137 
139 145 124 146 
116 104 115 129< 
128 119 100 127 
122 142 118 132 
118 128 112 131 127< 
115 112 115 117 120< 
112 110 112 115 
100 97 106 105 > 103< 
112 114 116 115 110< 
117 118 117 117 > 11li< 
116 120 121 121 » 124< 
168 177 194 203 195 176 164 
214 377 431 159 
154 206 142 162 
101 105 100 104 112< 
102 102 105 
QUASI-MONEY comprises Savings Deposits with the Joint Stock and 
Savings Banks and the Post Office. COUNTERPART FUNDS are deposit 
with the Bank of Norway representing that part of the kroner counter 


part aid granted prior April 1955 that has not yet been released 
the Norwegian Government (see notes Netherlands Monetary 
Survey and Government Finance section Deposits made after 


March 1955 are included GOVERNMENT DEPOSITS 


September 1945, all bank notes except denominations were 
withdrawn and most the holdings larger notes were placed 
Blocked Accounts. Part bank deposits (including savings deposits) 
were also blocked. Some of the Blocked Deposits were later cancelled 
The cancelled Deposits were offset against the Bank of Norway's claime 
account disbursements for the costs the occupation. Blocked 
Money was gradually released until September 1951 all restrictions 
were lifted. Blocked Deposits are included UNCLASSIFIED LIABILITIES 
They amounted 750, 580, and 515 million kroner the ends 1948, 
1949, and 1950 BANK CLEARINGS are monthly total of 
monthly totals of clearings at the Oslo Clearing House 


Bank Norway: Most the FOREIGN the Bank Nor 
way were revalued in 1949, but throughout the period 42 million dollars of 
the Bank’s gold holdings have been valued at 4.406 kroner to the d 
CLAIMS GOVERNMENT almost entirely the Occupation 
arising from German expenditures and trade surpluses during 
German occupation. Norwegian sources not list this claim 
Government, but the Government guarantees the iabilities 


and ave 


Assets the total the balance sheet 
less contra accounts relating to forward exchange transaction FOREIGN 
LIABILITIES comprise balances foreign banks and liabilities under 


clearing agreements 


Joint Stock and Savings Banks: Assets Liahilities 
balance sheet items less inter-bank items (1.3 mi n 
1955). MONETARY DEPOSITS 
with Joint Stock and Savings Bank 


is the 
kroner at 
mprise Demand and ‘1 


total of the 
the end 


ime De posit 


Related Institutions: The BANKS and CREDIT ASSOCIATIONS 
yst all cooperatives) are lending institutions, most of whose loans 
The State Banks derive their funds from the sale of 


(aln 


are on mortgage 


May June 


bonds to the Private 
It would seem appropriate to consolidate their accounts 
government, showing their total loans a 
bonds government borrowing 


1957 ee By Months 


July Aug 
3.00 3.50 
3.09 
141 140 
176 163 
209 
112 112 
112 112 
107 
4148 
604 
134 114 
Sector and 


practice and treat 


Norway 


Interest, Prices, Production 
RATE 


GOVERNMENT 


Industrial 
Shipping 
Whaling 
Home and Import 
Cost LIVING 
WAGES 
INDUSTRIAL PRODUCTION 
Home Industrie 
Export Industries 


SHARE PRICES 


International Trade 


a62 
b62 
c62 
65 
a 


Goods 


Fish a 
Wood Pulp b 
Paper 
Whale d 
Ships 

cif 
Ships a7l 

Suirs’ EXPENSES ABROAD a b72 

VOLUME OF EXPportTs (A a73 

VOLUME OF EXPORT B b73 
Fish a74 
Wood Pulp b74 
Paper e74 
Whale d74 

VOLUME OF IMPORT \ a75 

VOLUME OF IMPORT B »75 

Export Prict A) 4 a76 

Export Prict B) a b76 
Fish 
Wood Pulp 
Paper e77 
Whale Oj a77 

Tramps 

Tankers (A) b78 
Tankers (B c78 

through loans from the government 


with t 


however 


these bank 


government lend ng 


hose of the 
, and their 
follows the 


as separate financial insti 


tutions. Both the State Banks and the Credit Associations have 
monetary liabilities and are not included in the Monetary Survey 

Interest, Prices, Production: The Discount Rate the Bank 
Norway is the rate at which the Bank red inte eligible commercial 
paper The volume of discounts is ord if i tate (in per cent 
per annum) and dates of establishment: Jan. 9, 1946, 2.5; Feb. 14, 
1955, 3.5 
a The we ghted aver ve of current ielda of var is te ent (,overn 
ment and Government guaranteed bonds quoted indication the 
domestic long-term rate interest. have 2.5 per cent coupon rate, 
except for 1937 when 4.5 bonds are quoted Monthly data are as of the 
middle of the month and quarter! ind anr i] data are averages thereof 

SHARE Prict Mid-month prices Oslo and quarterly and anrual 
averages thereof. The indexe f share price ire weighted according 
to the approximate paid-up capital of the pane neluded, omitting 
in the calculation for any period, share f companies changing their 
capitalization during the period. Weights are adjusted only when large 
change in the paid-up ca f a compar oeceur 

The wholesale price index Home and Import Goods includes com 
modities at all stage of manufacture elected and weighted as to 
represent imports plus goods d estica produced for domestic use 
The weights refer the 1952 value transaction Index Wages 
refers industria! rkers and derived from and 
numbers at wor Entry for 1937 refers to July-September 1938 
The index of Industrial Production inelude utilitie Monthly data 
are adjusts 1 f number of rking days Eentrie for 1937 refer to 
193% The index of Er pl ent ¢ er 4 non-agricultural activity 


Continued Country Notes 


141 141 

175 176 

214 216 

113 113 

126 131 

125 128 

127 140 

104 

467 409 3 

45 46 

709 

818 709 

144 110 
» 

122< 

122< 

97< 

128< 

li2< 
116< 
124< 

150 139 

100 

121 100 
>» 109< 
>» 
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akistan INTERNATIONAL FINANCIAI TATISTIC 


I 


Exchange Rates 


: 4 i, 1955 By Quarters 
a 1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il lll IV 


Rupees per US Do r 


2 31 4") 4.340 4.505 4 
Cold and Foreign Exchange V yns of US Dollar 
10 I f 
i! 6 f 6 “4 
d ) l ( 0 103 103 103 
— 12 


Monetary Survey Mi 


i f j 904 90) 1,183 
a) 1,04 9 979 1,124 1,942 
/ 
/ 
4 
] 1 ; 1 11,418 1,648 
1,24 104 } f 19 166 1,026 1,20 
$2 i 12 
3 136 { ) 
lf 14 1") lf 150 1 171 
\ b 641 10 i l 
/ / d Lua If ) if 14 i! ix 946 
/ y 1,674 l 140 116 102 4 
\ / 1 ¢ { 30 100) 64 


veduled Banks ns of Rum 


410 919 1.04 { 1.183 
f 1,40 | 14 1 14 ] if BOT 1! 
15 1 497 14 19 16 
if, 10) 10 17® 
Interest and Prices Per Cent 
4 60 Oo 00 ) 00 00 
1 ) j | 1.0] 0 
100 
International Trade V ) f Rupes 
70 644 1,f 1,4 f 473 
f H4 f 1") i 119 lil 9 
b l ! 19 | 19 44 
71 | { r 19 (ys 
100 


4 100 | ) 124 

/ \ i 
j " 74 ; } ) 104 119 156 


13 14 ) 6 
i4 4 4 H i H 
: 20 1,631 1,0 | 64 1,659 1,033 1,037 3 1 
14 122 6 145 10% 122 
10 16% 144 If Lol 4 183 
12 61 10 1] 10) 0) 
b 40 l 134 111 14 
X/ ) 75 100 ) 60 1 61 
b 4 ‘ 109 100 4 72 1? 
F / 


NUMBER 


10, 


Ap} mately Ey 
1,717 1,738 
2,539 
110 107 
1,168 936 
645 469 
6,177 6,167 
4,7 1) 1,670 
921 966 


136 0 
3,571 3,659 
8,450 3,537 

17s 

29 
8,06 > 
2,49 

26 

Last Friday of Per 


129 
Per Cent 
3.00 
9? 


lof Per 


640 
190) 
189 

9 
104 


1.0 
3.13 
99 
qo 


OCTOBER 


Qhuarters 
IV 


19 
170 


? 69 
16 
10 


1957 


hy Months 


June 


Jan 


76) 
6 BAH 
026 
976 
1,670 


Mar 


Apr 


l 16 
126 
) 
4,15 
623 


May 


60 
19 
14 
0 


July Aug 


106 
0 


+, 000 


Exchange Rates 
BUYING Ratt 
SELLING RAT! 


Gold and Foreign Exchange 


Ban 
Related Data from 
DOLLARS AS REPORT 


Monetary Survey 


FOREIGN ASSETS 


(CLAIMS ON GOVERNMENT 

CLAIMS ON PROVINCIAI 

CLAIMS ON PRIVAT! 

UNCLASSIFIED ASSET ‘ 
Laset 

MONEY 

1- MONEY 

( VERNMENT LD 

iriep Li Th 

/ ted 

BANK CLEARINGS 

State Bank 

FOREIGN ASSET 

( LAIMS ON GOVERNMENT 

INCIAL ¢ 


CLAIMS ON PRO 


CLAIMS ON BAN} 
\ f ilitte 
MONET 
(,overn ent 
Pro i G 
Private Sector 
In: Note 


Related 


TREA 


Scheduled Banks 
CASH 


URY (CURRENCY 


Curre 

At State Bank 
(LAIMS ON GOVERNMENT 
CLAIMS ON PROVING! 
(CLAIMS ¢ Pri rt 

DEMAND Derosrt 

rime Derossr 
(heDIT FROM STATE 
/ ited Liata 
Interest and Prices 
DISCOUNT RATE 
Cau. Money Katt 
( KKNME! 


Cost or LIVING 


International Trade 


EXPORTS 4 
Cotton 

IMPORT ‘ 

te 


Pakist; 
aKIStan 
End of Period es. 
4.730 4.742 4.765 4.760 4.740 4.740 4.758 4.752 4.752 4.750 4.760 4.765 
4.782 4.795 4.805 1.805 1.790 4.792 1.80 4.805 1.80 4.802 1.805 1.805 
rATE BANK 
SRS on {74 {76 {79 ‘70 O6 46 Department il 
48 19 19 19 19 19 19 19 19 19 1") Gold 
56 0) 0 19 179 155 145, Indian Rupee 
102 102 102 102 102 102 102 102 d 
1.666 1,659 1,670 1.675 1.686 1,646 1,640 1,453 1,342 1,294 20 
118 117 118 152 110 106 
988 1,256 1,251 1,253 1,201 1,214 
6,235 6,765 6.922 6.980 7.163 7.091 7,097 
4.567 4,938 063 O85 ,123 » O80 25 
969 96s 99] 1.008 1.002 1,001 a 
786 621 614 766 707 734 793 708 
Last Friday Period 
1,717 1,738 | 1,659 1,675 1,686 1.646 1.640 1,453 1.342 1.294 10 
J l 94 12 
4,183 4,194 4,224 4,305 4,331 
660 694 715 687 657 690 69 690 6499 104 747 il 
110 107 115 117 116 116 114 110 106 106 
936 1,251 1,253 1,201 1,214 1,149 1,121 
44 4 i5 i4 60 70 Ho hy 
1.49 oO > 63 10 61 
120 124 119 137 129 149 Cotton 
156 158 16 IMpoRT 74 


Pakistan 


1937 1944 1950 1951 
Government Finance Mi 
Deri on SURPLI 43) 94 
Revenue ] KZ ] 


FINANCING OF DEFICIT 
Foreign Cy. 4b 
reign Grant Received AS 
z Monetary Operatior 14* 17 
(ther Operat 7 4 it 19 
National Income Vi 
NATIONAL INCOME 90 17,151 1% 
Population: 70.1 million in 1941 161 n 1956 
Rates: The par rate for the 4762 rupees per 
d he Pakistan r ipee was not ae jed epte ber 1944 when 
sterling and the Indian rupee were devalued. The ce ition of August 
1955, however, restored the pre-1949 relationst between the Pa tan 
rupee and sterling and the Indian rupees nee December 1951 when the 
ny /dollar rate wa illowed to fluctuate, P tan ite for non 
ny currencies have fluctuated parallel with sterlir 


Annual average rates, or period averages for jx j , 1 rate 
were ad nistratively set, and J} ‘ er nf t n rupet per 
dolla 

IFS Conversion Factors 
Vachange Mates Foreign 
Trade Eachange Gold 
Ay “4 j 
August 
129 Thereaf ‘ 
Jan/J 19 Gold a ed slued 
Aug | ‘ wt pe 
7 

Gold and Foreign Exchange: I The change in the dollar value of 
foreign assets in 1949 resulted largely from the devaluation of sterling and 
the Indian rupee. GOLD: Data include 1.2 million dollars of gold held wit! 
the Keserve Bank of Ind AIM 


OTHER Cl 


ON INDIA repre ent the Sti erve Bank of 
India arising from Reserve circu in 
Pakistan after June 1945 b tar < 

DOLLARS AS REPORTED By rm obligatior 
held for Pakistan account a w York Federa 
Reserve District Insofar a titutions the 
presumably include, in appre data reported 
from Pakistan source a N ! quota (100 


INTERNATIONAL FINANCIAL STATISTIC 


1955 By Quarters 


1953 1954 1955 1956 I il il 1V 


9 lf 
1s 
if i 
4 94 66 
16 1s 194 
12 ) 99 
130 
fj Ke A) Ist 
1X » 18,156 
I nd r minus IMF } ling f rupees, i.e., the gold subscription 
minus net drawing The IMF entries represent resources made avail 
able to IMF and not the ir Pakistan may draw The data repr rted in 
ection from Pakistar irces not include the net IMF position 
nsolidation of the accounts of the State Bank, 


Monetary Survey: A « 


the Sched Bank the Post Office Savings Bank 


, and the Treasury 


eurrer eirceulatior { Pakistan begin after 
the separation of Pa transfer in July 1948 
ets and from the Reserve Bank 
India the new otes India). 
ASSE! I Breal 1950 indicates changes 
resulting from the devaluation of sterling and the Indian rupee in 
1949. The book value holdings Indian rupees was not changed 
intil 1950 The t between 1951 and 1952 indicate that prior 
to March 1952 the State Bank published data on its total Foreign 
then on the holdings of the Issue Department only 
ne mbol between June and Septem ber 1955 marks the devaluation of 
the tan CLAIMS GOVERNMENT data are incomplete 
in the following respect a) Prior to 1953 no data are shown, since 
Scheduled Banks’ holdings of central and provincial government 
ecurities are not known; (b) after 1951, data do not include Banking 
Department holdings of Cla on Government, which are reported 
in the balance sheet only in a combined total with foreign securitic 
Data include amounts equivalent to the Treasury currency circula 
tion and Post Office Savings Bar dépo t I Proceeds of the revalua 


t 1955 were used to reduce State Bank Claim 


on Government ‘ YCLASSIFIED ASSETS include all Claims on Govern 
ment for dates prior 1953 and, after 1951, Banking Department foreign 
government MONEY comprises Monetary Liabilities 
the tate Bar to the Private Sector and Provincial Governments, 
Demand Deposits with Banks, and Treasury currency 
eirculation Data in ide the very mall deposit of foreign central 
banks and governmer rupees the end 1954). Data 
exclude Indian note ind coin throughout These ceased to be legal 
tender n different date between July 1949 and Se plen ber 1951 A 


June 1949 the State Bank had returned 1,252 million rupees India 


727 42 422 9% 

1,462 1,221 1,390 

911 1,445 1,450 1,667 
Landing 109 102 96 

546 

69 

14 


VoLUME X, Numper 10, 1957 P< kistan 


notes to the Reserve Bank of India, and has assumed liability for the 


5161 n of Pakistan notes that had been i ied by the Reserve Bank ! ent imports other 

up to the end of June 194% prior to the establishment of the State Ban ta report a surplus in 

Partial settlement for these transactior 1,768 million rupees for trade other than 

made by the transfer of 1,277 n \ f assets from the Reserve ' mports, plus curr transactions on govern 

Bank to the State Bank and the n rupees lan f in most year a The - 

outstanding claim against Ind MONEY can a tne is a Laspe es index : 

eas Laspeyre idexes 


QUABI-MONEY comprises Time Deposits at Scheduled Banks and Savings 
Deposits at the Post Office Savings Ban BANK CLEARINGS are monthly 
totals and averages of monthly tota f checks cleared at all cle ng 
houses. «a The number of cléaring houses, however, has been increased 
in 1948, 1949, 1952, and 1953 


1 Jute are unit values 


e contre 


the IMF Year 


State Bank: The composition the State assets was affected 
by the devaluation of sterling and the Indian rupee in September 1949 


F the revaluation of the Bank's assets was made in stages between Septer t are included in the 4 
ber 1949 and June 1950. The losses on sterling and Indian rupees ets IK 
were made the issue Pakistan Government securities. Foreign 
Exchange holdings were again revalued in August 1955 when the Pakistan 9 1963 194 9 1955 ose : 
rupee was devalued 1952 Banking Department Idings Goods and Services m4 07 ‘ “oO 3 
of Foreign Assets an ns on the Government in the form of secur se f é ' ah 6 
ties are not classifi: neluded in Asset Liahbilitt Their 
combined total amo , 287, 115, and 235 million rupees at the t i 4 
ends of 1952 through ON BAN relate mainly to heduled ‘ 
Banks; also includes credits granted to Provincial Cooperati 
Assets = Liabilities is the balances heet total, less note held in the ' ‘ i4 ; i 
by the Scheduled Bank The Non-Scheduled Banks are not as important Official Donations ‘5 4 
in Pakistan as are their counterpart in India and their number is declin Official and Bank Capital nae ft “we 1994 “6 0 “Oo 196 8 
ing. Cooperative bank ing has ¢ Xpar ded since the partition, but there are Low 
no organized statistics available on the cooperative credit systen i 
Offietal mee ‘ : 
ing to about 50 million rupees at the end of December 1953) as well as ad i : P ind 
vances to businesses and individual Asset Liabilities represents the ance ‘ 
total of reported assets, less interbank current deposits and loar US dollar bala 
Prior to 1953, data represent the total of reported liabilitic opfinerenes ‘ ' 
‘ 
Interest and Prices: The the State Bank the Monetary gold 
rate at whit h the sank di count 5 e| gible pape r for commer il b ank Net Errots and Omissions 2.3 6 a) ao 0 0% 2 
Since August 1952, the volume discounts has times been large, 
shown the amounts Claims Banks the State Bank Government Finance: Data comprise closed budget accounts adjusted 
ection. The rate has remained at 3 per cent since July 1, 1948. Cau to an approximately cash ba for II REVENUE includes the net cash 
Inter-bank call loans Karachi. Insofar banks can receipts State Trading Schemes and government 
borrow from the State Bank, Discount Rate sets upper limit the ING, governments, net payment Mont 
Call Mone Rate; the fluctuations of the rate between zero and Discount TARY OPERATIONS in 1950 ¢ prise Treasury B transferred to the 
Rate therefore tend to reflect the ease or tightne of bank cash pe tate Bank a pa ent for ; incurred in the Bank h ding of 
tions. GOVERN BOND YIELD: Yield maturity per cent bond foreign assets result their depreciation terms the 
1968. The monthly data are averages Friday quarterly and 1951 includes the national ibseription IMP, 
annua! data are averages of the monthly data. Prict Cost oF LIVING IBRD. In 1955 devaluatior j fits transferred to the government from 
entry for refers April 1948 1949 the State Bank well the additional payment the IMF subserip 
, tion arising from the rupee de iation are included OTHER OPERA 
International Trade a The data are from customs sources They TIONS include the net change in balances held with Treasury office 
omit overland imports from Afghanistan prior t 1951; export prior arising from transfer of funds d ‘ ‘ ind abroad a ‘ as intra : 
to 1951 exclude export duties which for cotton were it 13 per cent governmental transact 7 


and for jute about per cent the value these exports; the import 

tion for the indexe prior to 1951 when the trade data exclude export Xo 

duties. The indexes export prices 

of exports 
BALANCE PAYMENTS: Data are 

book The trade entries are based and 
cannot be reconciled with 7h figure reover export exclude all 
trade with Afghanistan and overland trade with Ira and imports on on 
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ates On PRIVATE SECTOR (er 


lA 


Panama 


Gold and Foreign Exchang« 


\ 


Monetary Survey 


Private Banks 


International Trade 


Government Banks 


i 0 


14 
() 
4.9 
@ 
1 
1.0 
6.4 
1.9 
12.0 
1.6 
> 
4 
15.00 
ov 


| 
4 
142 
4] 
19 
is 


1952 
7 
6.4 


0.0 
4 6.6 
17.0 
4 
; 
1.0 
40.1 4 
1.0 1.1 
l 44.0 
0 6 


60.5 
19.1 
h 
l 1.2 
4.1 9.6 
1.9 2.4 
6.5 
) 6 
17.2 17.2 
11.2 
6.1 6.4 
6 1.4 
2 10 
1 
6.4 6.4 
10! 
24.20 
16.30 13.00 
1.79 
1.19 1.63 
4 $.45 
64 OD 
103 94 
105 
id 132 
116 159 
9] 102 
96 92 
95 9] 
108 
100 100 
10] 100 


184 


i 
h 
18.4 
6.4 
l 


11.3 
61 
l 
6.9 
6.4 
1.2 
10.0 
1.0 
J 
19.6 
4.2 
i.¥ 
1.5 
11.5 
».4 
6.0 
100 
95 
16.40 
1.32 
1.03 
71 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


1954 

4s 

446 

4 


6.3 
16.9) 
1.4 
0 


11.2 
4 


10.0 
1.4 


1955 1956 I 


4 i 4 
i 
45 0.5 x 
6.4 
] 101.4 95.7 
f 
19 19.1 
10.2 

24 


149.6 

420 

1.4 

71.0 ] 9 f 
6.4 7.1 
14.6 19.4 
15.4 16.4 
19.1 0.8 15.6 
60.1 
i 22.9 
f 
7.0 7.9 6.7 
1.4 24.9 
1.5 1.0 1.0 
11.5 Le 
1.3 5.2 
4.5 $.6 4.5 
1.6 
2.3 2.0 
4.6 29.7 22.4 
410.6 47.0 ik .9 
9.6 10. 10.5 
3 2.0 
14.2 12.4 
10.2 
6 6.0 
99 99 
6 
6.96 
1s 
13% 121 124 
14% 134 129 


111 11 111 
99 0 129 
101 100 
100 10 99 


FINANCIAI 


Villior of 
1.4 


STATISTIC 


By Quarters 
il IV 


Dollar 


2.8 0.9 43.4 
28.0 
15.4 15.4 15.4 

6 2.3 

100.7 99.7 95.7 

4.3 4.0 32.7 
19.6 20.3 19.8 
25.4 24.9 22.1 
9.9 9. 

3.8 
6 3) 4.5 81.1 
20.2) 

1.3 1.4 1.7 


of Balboa 
8.2 21.0 
6.2 6.4 
0 14.6 


6.7 9 7.0 
5.4 24.9 22.1 
1.0 1.0 1.5 
3.0 3.0 
Millions of Balhoas 
14.5 12.6 11.5 
1.x 4.4 4.3 
4.9 .3 4.5 
4.8 2.8 
2.6 2.4 
23.4 24.4 24.6 
43.1 41.4 40.6 
11.3 10.1 9.6 
2.0 2.0 
13.0 13.4 12.8 
8.7 7.5 7.5 
6.7 6.5 6.38 
1953 «100 

99 99 99 
Villions of Balboas: 
9.54 49.00 10.04 
6.98 6.381 7.28 
17 05 57 


Ol 01 
4 9] 


20.48 
1953 100 

131 153 
149 160 
19 191 

101 106 
10% 108 
111 111 
90 
100 102 


it 71 Rg 7 109.3 79.2 84.3 84.8 a5 .7 
b 3.1] 61 63.6 91.7 4 97 63.6 
Balboa 
“ 
20 44.4 0.0 3.7 43.4 43.5 
b ] 6 ] 6 15.5 
E 21 1.0 
24 4 — ~ - 
3 26b ] 17.0 
9.8 10.4 9.2 
: 
2h 
Million 
17.4 25.1 27.2 4.9 21.4 
10.9 15.2 15.7 16.1 19.1 
4K .2 61.3 62 .3 58.1 
33 + 18.5 22.6 23.0 23.9 23.1 
34 ) 7 2.0 an 
$5 f 6.7 
17.0 20.0 
a 2.6 
b 
‘ 1.4 
12 16.4 21.4 
29.7 37.4 
43 
15 10.7 
16 6.2 
6.1 6.4 
A a 7 16.20 22.14 
1.27 1.77 
72 21 61.11 72.54 f 19.17 1s 
» 
109 116 144 
a ] 10% 122 153 
: ‘ 13% 64 6% 146 120 
102 105 11] 108 107 
113 109 10% 11] 110 
111 
19 1956 76 99 100 
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1956 By Quarters ec ce ty Months 


Jan Feb Mar Apr May June July Aug 


End Period Gold and Foreign Exchange 


Related Lata from Other Sources 
82.0 93.8 103 109.3 09.3 112.2 116.7 115.9 118.4 135.0 128.6 DOLLARS AS RePporRTED BY US « 11 7 
18.3 19.6 198 17.6 1 0 11.6 15.7 16.0 20.4 25.2 ? of Pana inian Gov't and Banks a 4 
63.7 74.3 83.5 91.7 94.5 100.6 101.0 99.9 98.1 109.8 105.2 Private Sector b 
End Period Monetary Survey 
41.9 46.8 42.8 43.3 38.4 40.4 FOREIGN ASSETS 20 
26.5 31.4 2t.4 27.9 23.0 10.9 Cash a 
15.4 15.4 15.4 15.4 15.4 9.5 Foreign Investments b 
2.3 2.5 2.4 2.4 2.3 2.3 CLAIMS ON GOVERNMENT 21 
46.0 50.5 4.0 6.6 CLAIMS PRIVATE SECTOR 
5.8 6.5 1.2 UNCLASSIFIED ASSETS 
96.1 103.0 100.6 101.4 106.4 Liabilities 
34.3 44.5 4.3 15.9 35.4 Depostr MONEY 2 
9.0 13.2 10.1 10.2 9.8 12.7 C,OVERNMENT DEPOSITS «4 a26 
20.0 21.4 21.7 0.0 22.3 FOREIGN DEPOSITS b26 
9.2 10.1 10.3 10.4 10.6 10.9 CAPITAL ACCOUNTS 
Related Data: Bank Debits 
80.6 85.3 x7.1 93.7 95.0 R36 94.6 96.5 101.4 99.7 100.3 { To: Domestic Demand Deposits a28 
1.4 1.3 1.4 1.8 1.8 1.4 1.5 1.5 1.6 1.6 Quasi-Money 
End of Period Private Banks 
18.0 16.5 18.9 15.7 CasH 30 
6.7 6.2 7.3 6.5 Currene 
11.3 11.0 11.2 Deposits Abroad 
15.4 15.4 15.4 15.4 9.5 INVESTMENTS 
20.6 21.7 21.8 20.% 22.4 3.3 CLAIMS ON PRIVATE SECTOR 32 
56.7 56.7 6.6 6.4 8.2 Asset Liabilitte 
24.0 23.4 24.1 23.5 CURRENT AND Sicut Derosit 33 
7.4 7.9 7.9 8.2 TIME AND SAVINGS 
3.0 3.1 3.2 CAPITAL ACCOUNTS 
End Period Banks 
13.4 19.3 15.4 12.6 12.5 13.9 CASH 10 
5.1 5.3 ».6 4.8 4.1 4.4 Currency a 
4.9 5.1 1.8 ».0 Claims on Bank b 
3.4 1.9 1.0 1.4 Deposits Abroad 
10.3 12.3 11.6 10.8 s 11.9 CURRENT AND SIGHT DEPOSIT 43 
3.2 3.1 3.4 Derosits of BANt 44 
13.2 13.9 14.5 14.2 15.0 15.3 TIME AND SAVINGS DePosITs 15 
&.§ 13.2 10.1 10.2 9 12.7 (OVERNMENT DEPOSITS if, 
6.2 7.0 7.4 CAPITAL ACCOUNTS 
1953 100 Prices 
99 99 99 99 99 99 Cost or LIVING 60 7 
Millions of Balboa International Trade 3 
8.6% 9.40 .63 6.10 2.93 >. 70 3.55 8.75 3.2 EXPORT 70 
6.95 6.92 6.25 1.26 2.02 1.91 2.91 Al Ol Banana 
11 Oo 4 21 06 Ol 04 10 Caca b : 
Abaca 
19.82 0.50 7.07 7.08 6.67 4 14 Imports, fob 72 
1953 =100 
136 134 12¢ 12 111 172 154 Vor ‘ 73 
A} 
933 99 9 104 » 1Ilf< 10 1] VOLUME OF IMPORTS «6 74 
10% 107 107 > LOI < >» roRT ‘ 75 
1 ‘ > > HU < ( b 
Aba 
104 103 104 107 10% 107 { Imi Pr boxy ‘ 76 
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INTERNATIONAL FINANCIAL STATISTIC 


Panama 


Government Finance 
1955 By Quarters 


hy 
1937 194% 1950 1951 1953 1954 1955 1956 I i! il IV 
Millions of Balbo 
KO 1.4 i l ] 3¢ 06 1.16 id 1.80 
i 4 4 42.14 i 4 9.90 14.95 9.79 10.6 
K2 42 42.14 4 46.63 9.84 l i9 10.56 12.44 
\ 
04 4.f .f 61 i )) 12 
/ K4 14 OG 63 16 03 03 27 
j BS 14 19 17 1.46 1.06 
Sha 1.04 14.6% f 


National Income Vi ne ol] 


NATIONAL INCOMI 90 90 197.3 11.1 19 
ert ent Consumption 93 1.0 9.6 9 4 
Gir Investment 94 6.1 
Vr te Consumption 95 170.4 146.9 19 01.5 
Population 75 thousand in 1937. 954 thousand in 195 FOREIGN ASSETS exceed Gold and Foreign Exchange as reported above 
nee, in order to me ire ( h as well Foreign Exchange, the smal 
Exchange Rates: The balboa is at par with the | d r It if af int of Panamanian coin held by ban is included here, FOREIGN 
the Government CLAIMS PRIVATE SECTOR are mainly mort 
Gold and Foreign Exchange: Foreign Currer , Dey ts Abroad, and gage lout Laser Liahilitic the sum of corresponding entries below, 
Foreign Investments of the Pr te nd Government Bat Thene - le nter-bar le t Both the Banco Nacional, one of the Govern 
all dollars REPORTED ment Banks, and the foreign banks, included among the Private Banks, 
and short-term obligations held for Panamanian account other ban MONEY Current and Sight 
nians but presumab nelude the short -terr ponent f the cor rise sav ny Deposits that, in practice, are re} iyable on demand 
holdings the Private and Government Banks reported above. Hold Deposit and include deposits autonomou 
the case of Panama. These ir ike , held in the 1 " businesse the ! ide the account I ser itonomous agencies and a charitable 
d ed in Panama but ope ting princely | s Net IMI ind we re trust funds held at the Bane Nacional amounting to 2.2, 


ball the gold sub ptior Ihe eported fr i re De maintained with 
sources not include the net IMF IMF represent businesses and niciled Panama 
resource ble IMF and not that but carry their activities Although 
dr ir re dey t liabilitye f ban n Panama, they are not, for the 
! t part, used loca inot be regarded as Money in Panama 
Monetary Survey: A cor lation of the ace t f the Private and BANK Deni Month nd averages of monthly total 1951 
Government Banks, two groups of bar that « e the banking average of July th ber. Statistics of bank debits collected 
Panama lata f ‘ hs ‘ ‘ bee n Par i distinguis} debits to Domestic Demand Deposits, 
nd om } r data pul ‘ ni / Phere Foreign De t nd Qu Monetary Deposit Data for each of these 
! ent bar Mone nl i rise ‘ nd « re ab rate n I} 
ad the honk ts large ate included Private Banks: Branche f two US banks, a French bank, and a smal 
above in Forewn Exchange reserve The bar l eurret ind their wned bar 
dey tain the f ire reported a rt of ¢ 1. The substantial pr te Government Banks: The Banco Nacional, the main banker for the 
holding {i notes and coin in Panama are a ible for use either Government, and the Savings Bar 
money lo or for the financing of foreign | ent their int : 
h ever, not known and hence no atte t has been 1 le to calculate Prices: The index of Cost of Living refers to Panama City The 
Money for Panama. A total of 3.11 t is of Par nian coir nae nked at the third rter of 1953 to a former food price index 
had been minted the end held for 1937 refers October 1939 /June 1940 
ban The a int in cireulation ) Par ‘ lent ill, in International Trade: The data on bar rts and total exports are 
compar nto l curren adjusted to correct the custor valuation of banana The adjustment 
186 
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Panama 


Quarters 
Jan Feb Mar Apr 


Millions Balboas 


through 1954 that the Balance Payments (in millions balboas): 


Banana Exports 19445 1950 1951 1952 1953 1954 1955 
Custom Value 5.2 5.8 5.6 4.8 8.2 9.9 12.3 
Adjustment 9.8 10.4 10.7 8.2 8.2 12 14.7 
Adjusted Value 15.0 16.2 16.3 13.0 16.4 2. 1 27.0 


Beginning 1955 the banana adjustment made Exports and 
imports are also adjusted exclude gold that was important 1950: 
5.3 and 5.9 millions for exports and imports, respectively. Trade with 
the Canal Zone included and trade the Colon Free Zone excluded. 
Colon Free Zone data are (in millions balboas): 


195 1952 1953 1954 1955 
Exports 1.9 2.2 14.9 0.4 417 
Imports 1.7 10.8 8.7 22.6 22 8 


' Total imports less withdrawals for consumption or storage in Panama 


The Volume and Price indexes Exports are computed com- 
bining the three export commodities Laspeyres index with 1953 value 
weights. The index the Volume Imports derived from 
the value imports and the index export prices. The index 
Import Prices represents the index export prices (see page). 
far imports are distributed similarly the distribution 
exports, and far prices similar goods bought from else- 
where moved similarly prices, the index export prices indi 
cates the development Panama import prices. The price indexes 
cacao and abaca are unit values derived from the export statistics. 


Government Finance: Cash accounts the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
and Bonded debt classified domestic 
foreign the basis the location the market issue, and loans 
on the basis of the legal residence of creditors. Discrepancies between 
debt change and net borrowing result mainly from the exclusion from 
the net borrowing figures certain Government debt transactions and 
redemptions the Constitutional Fund. 


National Income: The data are collected the but reassembled 
for Owing the unavailability national income data govern- 
ment revenue and transfer payments and government expenditure 
not possible determine the national income measurement com 
parable the government deficit nor separate private investment 
from total investment. Hence not possible measure the gross 


May June July Aug 

Government Finance 

Revenue 
Expenditure 

FINANCING 
Net Domestic Borrowing 
Net Foreign Borrowing 
Use Cash Balances 

FOREIGN Dest 


inflationary factors: export surplus, government deficit, and private 
investment. The Export Surplus reported here includes balances 
goods and services, including net factor income from abroad and 
therefore equal concept the balance goods and services reported 
the balance payments. 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment. Both export and import entries designated exports” and 
“Other imports differ from data mainly because the former 
exclude transactions with the Canal Zone and include other adjust- 
ments for coverage and Millions Balboas) 


951 1952 1963 1954 1965 
Transactions with Canal Zone 33.2 Moa “5 35.2 416 
Expenditures of | military establish 
ments and Panama Canal (Company 1.2 7.4 7.5 6.5 13.7 
Expenditures of other Canal Zone resi 
dents 18.4 14.9 21 6 21.6 21.6 
Net earnings in the Canal Zone of 
Panamanian residents 4.9 167 16.3 16.3 16.8 
Other goods and services 7.3 4.2 4.9 9.0 10.0 
Other Goods and Services 50.9 567 44.3 “67 44.5 
Net exports of Colon Free Zone 2 1.4 46.2 7.7 8.43 
Other exporta, fob 27.2 24.4 25.9 29.48 35.0 
Other importa, fob 9 9 66.2 64.1 “4.7 66.6 
Investment income (net) 12.0 1 11.8 17.2 17.8 
Other (net) 64 5.5 46 2.3 4 
Private Donations 39 4t 7.5 4.9 
Private Capital i306 7 a5 7.0 14 
Long-term liabilities 12.2 s 4.6 7.0 1.7 
Import prepayments 2.1 1 
Other, including holdings of t 
currency 
Official Donations 2 13 16 19 2.4 
Official and Bank Capital 16 it " 2 
Long-term capital 2.1 20 7.5 
Short-term capital 
Liabilities 12.9 1.5 1.3 8.1 
Monetary gold (increane 
Net Errors and Omissions 22.9 64 74 


Certain foreign-controiled shipp 


ng and other companies registered in Panama are not 
treated as residents of Panama, and their international transactions are therefore excluded 
from the table 
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Paraguay INTERNATIONAL FINANCIA 


bxchange Rate 
1955 By Quarters 
‘7 194% 1950 1951 1952 1953 1954 1955 1956 iil 
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4 | 60 0 1.0 
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1957 


Jan Feb Mar Apr May June 
OO OO ho OO Ho OO OO Ho oO 
60 00 60.00 60 00 60.00 60 00 60 00 
11 119.50 119.00 120 ) 120.50 
13.24 13.46 15.0 14. 

l l l If 
13.06 14. 14.70 13 .¢ 
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Related Dat Other ree 

1,429 1,688 1,870 1,865 1,918 1,956 1,924 1,874 
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ATISTICS 


1955 By Quarters 


US Dollar or Its Sterling E¢ 


19.00 19.00 19.00 
19.08 19.09 19.24 


18.72 18.78 18.75 
18.85 18.86 18.94 
Millions 
53.1 57.2 4.5 
14.9 34.9 34.9 
18 2 y 6 


11.0 12.0 
79.3 83.1 88.6 
29.0 2.4 $5.4 
50.4 0.6 
15.1 16.4 20.2 
6.2 6.2 6.2 
Millions 

44% 982 991 
1,571 1 ,688 1,598 
4,910 41,082 4,210 
378 300 44s 
675 KAS 704 
7,382 7,917 7,990 
$,250 $,409 508 
2 091 2,266 2,416 
470 33 43 
569 77 
1,009 1,140 946 
5,111 », 971 6,492 


Mi llions 


154 103 
1,255 1,171 

300 488 

46 200 

»,410 2,576 

2, 

63% 706 

1,573 1,636 
1,789 1 , 834 

136 518 

93 125 

64 91 
24 28 33 


26 60 260 
162 10% 
174 
343 374 

6 


465 AY 
1,779 1,879 1,965 
4 
101 ib 13 
62 
Villior 
102 

6 
; 0 64 
19 71 296 
10 BOS S45 
] 1,212 1,433 
164 
73 
6.00 6.00 6.00 
4.00 4.00 41.00 
7 O5 x] 


/ 


19.00 
19.55 
18.89 
19.26 


Dollars: 


51.9 
34.9 
17.0 
19.6 


92.2 
34.4 
29.4 

6.2 


of Soles: 
1,048 
1,531 
4,339 


~ 


Soles: 
675 
1,094 
507 
313 
2,609 
2,353 
66% 
1,655 
1,890 
463 
120 
101 
19 


Per Cent 
6.00 
4.00 
7.67 


15.2% 60 19.89 19.00 
13.4% 4 19.24 18.4] 

13.09 15.25 18.53 
14.5 4 6 12.6 on 4 
4 12 6 68.0 4 
a 7.6 3.5 44.4 
40 b 40.4 49.9 
13 4.4 20.2 16.2 29.4 

14 6.2 6.2 6.2 

I 784 752 990 1,048 1,281 

a 10% 100 121 201 114 07 507 ° 

a 49 151 454 37 4 976 976 

4,054 1,916 >, S11 6,542 7,165 40) %,401 

1,151 1,225 1,534 1,733 >, 001 2,020 

197 §22 690 407 .287 1,306 

2,158 8,728 4.337 4.7%6 336 6,903 6,422 
756 780 975 1,072 1,193 1,460 1,1 
32 l 10% 100 12) 01 114 3 
2 155 1,104 1,012 1, 880 1 , O82 2,014 $,157 2,3 
1,511 1,746 2,027 2,914 2,2 
1,047 1,173 1 382 ] 16 1,984 1,é 
1,602 1.75% 2RO 
/ 
r 60 120 112 
‘ \/ | 
177 178 417 106 622 
44) 1,148 1,785 332 4.870 3.876 1,049 4,147 4,305 
{74 1,956 910 O91 7,514 5,815 6,221 6,305 6,742 
15 116 960 $7 1,614 1 >, 048 669 2,145 2,504 2,304 2,200 
‘ b 147 29 10s 601 455 
ik 64 124 124 126 01 413 
49 17 16% 16 1” 10 40 629 586 

b ) 17 : 92 
52 j 76% 970 1.090 970 

4 54 10% 0] 414 4x9 446 4&4 

Interest, Price¥, Production 
6 00 § 00 00 6 00 6.00 

7.43 8.12 5.06 {.82 7.70 
190 


End of Period 
19.00 19.00 19.00 19.00 19.00 
19.30 19.34 19.08 19.05 19.04 
18.82 18.84 18.73 18.70 18.79 
19.19 19.24 18.83 18.60 18.84 


End of Period 


49.4 2.5 i. 1 66.9 62.1 
34.9 35.0 5.0 
14.5 17.5 22.1 7.0 
20.3 18.1 16.38 14.6 
92.1 79.9 82 .2 83.6 80.6 
30.6 33.3 37.5 41.6 39.1 
61.6 16.6 44.7 
0.2 28.8 $1.7 44.7 33.8 
6.2 6.2 6.2 6.2 6.2 


972 1,072 1,113 1,281 1,150 
1,593 1,686 1,796 1,881 1,863 
4,569 4,789 1,463 4,946 » 045 

496 $34 440) 50 
1,164 1,272 1,441 
8,793 9,153 9,653 
3,521 3,635 3,990 1.046 
2,719 2,811 2,858 $,021 

71 622 

606 606 612 63% 
1,446 1,531 1,678 1 ,237 
6,067 6,945 7,470 1,193 7,665 
End Period 

628 646 774 961 
1,156 1,253 1,357 1,460 1,463 

496 $44 140 15 0 

156 150 19% 201 Ov 
2,643 731 982 4.157 $,092 
2,355 454 ,,914 2,875 

62% 665 790 914 957 
1,717 1,771 1,924 1,984 1 , 892 
1,922 061 2,153 2RO 210 

433 $93 66 654 665 

199 174 150 112 12% 

173 141 115 70 late 

24 32 40) 


End Period 


654 702 
267 194 
387 355 46 
344 387 340 
383 
46 1 100 105 
4,523 4,739 1,763 4,940 
7 7,522 7,846 
2,526 
1,811 2,012 2,100 
459 14 95 
2,049 2,136 2,233 2, 358 2,410 
496 54 09 41 23 
364 453 102 201 202 
606 606 612 629 63% 
End of Period 
36 33 31 42 
53 54 39 
169 42 221 196 
1,039 1,090 1,157 
1,515 1,372 1,603 1,684 
306 NOR WAL) 


451 335 
406 


Per Cent 

6.00 §.00 6.00 6.00 6.00 
4.00 4.00 4.00 4.00 4.00 
7.79 795 7 55 7 7.64 


Months 


Feb Mar Apr May June July Aug 
Exchange Rates 
19.00 9.00 9.00 19.00 19.00 9.00 19.00) . ( PRINCIPAL 
19.05 19.04 19.06 19.08 19.07 14.08 19.084 (OTHER 
18. 7€ 8.73 8.80 18.85 18.8 18.83 18.79) « PRINCIPAI 
18.83 18.80 18.88 18.91 18.91 18.91 18.87 (OTHER 
Gold and Foreign Exchange 
61.7 9.3 60.8 61.1 9.7 7.6 1.3 CENTRAL RESERVE BANK 
35.2 35.2 35.2 35.2 Gold 
26.5 24.1 25.9 24.4 | 19.0 Foreign Exchange 
14.5 15.8 14.5 16.3 18.4 17.0 COMMERCIAL AND SAVINGS BANKS 
Related Data from Other Sources 
41.9 81.6 74.6 79.2 75.2 73.6 DOLLAR ASseTs ReportTep ty US, 
41.0 19.8 44.8 41.0 17.9 of Peruvian Gov't and Bank 
41.8 8.2 vate Sector 
16.7 16.0 15.2 32.3 DoLLAR LIABILITIES Rept. ay USa 
6.2 6.2 6.2 6.2 6.2 Net IMF Position 
Monetary Survey 
1,137 1,116 1,161 ASSETS 
1,951 >, 155 180 236 (CLAIMS ON GOVERNMENT 
», 106 >, 117 », 242 », 335 », 412 CLAIMS ON PRIVATE SECTOR 
73 63 76 171 i6 629 CLAIMS ON DEVELOPMENT BANKS 
1,262 UNCLASSIFIED ASSET 
MONEY 
+, 036 +, 041 QUASI-MONEY 
657 752 GOVERNMENT 
671 665 668 695 CAPITAL ACCOUNTS 
1,562 UNCLASSIFIED LIANILITIE 
Related Data 
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Central Reserve Bank 


816 414 N51 B22 784 720 ~=FORBIGN ASSET 30 
76 42 i6 629 CLAIMS ON DEVELOPMENT KANE 32 
87 $24 107 «(CLAIMS ON ( AV. LANE 33 
2 3,096 3,114 +, 106 19 MONBTARY LIABILITIES 
704 729 645 HOO 714 Dey ta 
162 131 135 155 111 13% FOREBIGN CURRENCY Deposirs 35 
101 97 att) 112 Private Sector a 
10 Cor er & Savings Banke b 
Kielated Data 
6 6 6 6 PREASURY COIN 36 
Commercial and Savings Banks 
1,032 1,051 1 ORG ( i 40 
102 bid (urret a 
644 713 644 66 At Central Reserve Bar b 
$50 141 437 CLAIMS ON GOVERNMENT 42 
1,994 046 ».171 264 440 CLAIMS ON PRIVATE SECTOR 44 
8,182 
796 #39 933 ROD MONETARY Deposit 45 
,,175 2,115 Private Sector 
724 Government 
407 2,412 431 2,493 2 , 582 rime Derosits 46 
927 36 FORBIGN CURRENCY Deposits 47 
229 287 87 $24 107 44 CREDIT FROM CENTRAL LANK is 
671 66% 665 695 697 CAPITAL ACCOUNTS 49 
Development Banks 
155 144 Casu 
76 993 111 Currency @ At Centra tank 
79 i] 4 At Comm. & Savings Banka b 
13% 116 102 (LAIMS ON GOVERNMENT 5 
442 44% BONDS 53 
15% 159 412 CREDIT FROM CENTRAL BANK 54 
444 146 150 CAPITAL ACCOUNTS 55 
Interest, Prices, Production 
DISCOUNT RATES 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 Commercial Paper afO 
4.00 4.00 1.00 1.00 Industrial, Mining b60 
7.64 7.6 7.6 7.64 YIELD 
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INTERNATIONAL FINANCIAL STATISTIC 
1953 =100 
; ) 100 114 114 116 11% 
119 120 121 
110 124 126 127 
64 164 
74 
; ; 76 
71 ‘ 1.4 1 i4 i lf 6, 1,527 
100 104 
131 
; 1 
/ 
14 4 10 
r ‘ j n¢ ny to exporte 
Conversion Factors 


NUMBER 10, 1957 


1956 «+e eee eee 


By Quarters 


Jan Feb Mar Apr 
1953 

118 122 125 133 139 140 138 

124 128 128 129 131 131 133 136 

131 131 130 131 135 137 137 138 

114 115 117 119 121 121 123 124 

110 114 119 


Millions of Soles 


1,316 1,392 1,565 1,583 482 408 449 456 
258 390 497 483 74 48 76 3 
155 101 175 195 71 115 49 64 
150 151 139 154 
188 176 168 107 56 22 19 33 

83 102 118 150 52 25 49 44 
81 97 x6 72 29 26 30 19 
74 61 75 59 14 26 44 45 
1,592 1,637 1,801 1,905 636 41 478 773 


Milliona of { S Dollars 
69.3 73.2 82.3 83.3 25.4 21.5 23.7 24.0 
81.8 44.8 94.4 


1953 = 100 


109 118 136 127 >» 102< 91 
82 128 149 128 > b< 47 
109 73 114 124 > 135< 102 
119 117 105 117 > 104< 103 
147 138 156 112 > 121< 124 
115 126 147 174 140 
136 158 13 116 >» 94 
172 124 164 129 > 16K< 221 
142 149 149 155 179 171 171 171 
120 120 124 129 >» 129< 127 
94 95 105 108 > 119< 126 
133 136 139 138 139 
174 173 146 130 > 109< 110 
118 119 119 119 127 132 132 132 
120 124 133 125 > 131< 123 
133 153 142 141 >» 154< 

125 129 128 125 124 121 122 122 


amount gold; the end June 1955 this amounted million 
dollars DOLLAR are deposits and short-term 
obligations held for Peruvian account, reported all banks. The 
data reported owing Government Banks presumably include, 
in approximately equal amounts, the US dollar component of the holdings 
reported from Peruvian sources. DOLLAR LIABILITIES REPORTED 
are short-term dollar liabilities Peru reported all banks the 
US They comprise mainly short-term private or official borrowing 
from US banks, dollar drafts on Peruvian residents in process of collec 

tion, and other short-term liabilities due collectable banks 
The asset and liability data are drawn only from the records bank 

Since most Peruvian dollar assets are held with banks, whereas only 
part of Peru's dollar liabilities is recorded by US banks, the coverage is 
more complete for assets than for its liabilities, and the net 
lines 12 and 13 does not measure Peru's net dollar position. « Net IMF 
PosiITION is Peru's quota (25 million dollars) minus IMF holdings of 
soles, i.e., Peru's gold subscription. The data reported from Peruvian 
sources not include the net IMF position. The IMF entries represent 
resources made available IMF and not the sums that Peru may draw 
Peru has standby agreement with the IMF for 12.5 million dollars, 


all which was available the end November 1955 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
4 FOREIGN ASSETS are as reported on the balance sheets, and 
starting 1950 (except for 13.7 million dollars of gold arbitrarily valued 
are revalued at the beginning of each year at the lowest principal rat« 
quoted in the market during the preceding year (see Exchange Rate 
Most the gold and foreign exchange holdings were revalued 
the end 1949. Previously they had been valued the old par rate 
6.50 soles per dollar. The existence arbitrarily valued component 
the total, leads this series have larger relative variations than the 
equivalent series expressed dollars above 


coin issue 


Note 


CLAIMS ON GOVERNMENT include amounts equivalent to the circulation 
of Treasury coin CLAIMS ON PRIVATE Sector include the Clain 
on Official Entities UNCLASSIFIED ASSETS AND LIABILITIES consist 
largely of the sundry assets and liability accounts of the Commercial 
and Savings Banks. Asset Laahilities is the sum of the comparable 
entries the sections below including Treasury coin issue, leas Central 
Reserve Bank Claims and Savings Banks, Bank Cash, 
and Commercial and Savings Bank holdings Reserve Bank 
shares MONEY comprises the Monetary Liabilities of the Central 
Reserve Bank to the Private Sector ‘including Official Entities and 
Development Banks), Treasury coin outside banks, and Monetary 
Deposits of the Private Sector (including Development Bank with 
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Interest, Prices, Production, continued 
SHARE PRICES 
Prices 
WHOLESALE Prices 
Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
EXPORTS 
Cotton 
Sugar 
Lead 
Copper 
Petroleum 
Silver 
Zine 
IMporTs, cif 
EXPORTS 
Imports, cif 
VOLUME OF EXPORTS «4 
Cotton 
Sugar 
Lead 
Copper 
Petroleum 
lver 
Zim 
Export Prices (A) 
Export Prices (B) 4 
Cotton 
Sugar 
Lead 
Copper 
Petroleum 
Silver 
Zine 
IMPORT PRict 
saving Bank he data can be ana 
{ ‘ i f the end of yea 
1950 1962 1954 
mu 41% 4 4 1 1.472 
ol ! ! 1.4602 


from that published by the Central Reserv 
tter include in Money sore 
verne ent depo t 


he IMF at the Central Reserve Bank 


interbank item 
ind the national 
The Central 


1956 
‘iit 
Bank 
with 


Reserve Bank analyzes the origins the Mone ipply 
1951 1952 1953 1955 1956 

Money of Baternal Cbrigin 475 447 430 wor 
Treasu Cu 4 4 4 > 
Central Reserve Ha ' ‘ 
Commercial & Savina ' 

Moeney of Internal (irigin i47 624 O85 3 508 ‘ 
al Kenerve | hy 

Money Supply ‘ 4008 1 Ms 

Factors external origin are defined net foreign (foreign 

assets |e foreign currency liabilitie largely foreign currency deposits 

of residents). The difference between this total and Mone taken as the 
measure of factors of internal origin. QUASI- MONEY comprises the Central 

Reserve Bank foreign currer liabilities to the Private Sector and 

Time and Foreign Curren depo ta of the Private Sector with ¢ 

mercial and Savings comprine 

leposit of the Caja de Deposit y Conmgr one with Cor ercial 
collected by the Caja de Dep jtos, an ind rporation that is 


responsible to the bank ind to the Gov 


pending disbursement by the Government for the specific purpo 
which each tax is levied. The /FS entries a nelude the ll G 
ment deposits at the Central Reserve I nm natior ind 
currencies that are part of line 4 and 3 but that are not 
eparate BANK are mont tot ind average f 
tota of debits to checking dep t with the ¢ t ereial and 
Bank neluding dep f the Government 


Central Reserve Bank 


“untouchable 
2.11 soles 


GOVERNMENT excl 


Savings Ban 


iid that j earned on the book at tne tatutory 
per dollar. CLAIMS BANKS include and CLAIMS 

ide securitu rediseounted for the Commercial and 
ks Asset Liahilitve represent the balance sheet total 


Continued in country notes 


135 135 
139 139 
124 125 an 
129 
53 
44 
53 
26 
704 683 
134 
119 
120 
124 
166 
184 
128 
216 
173 170 
128 
11s 
146 
135 
109 
131 
121 
154 
122 117 
A 
the Commercial and 
follows (in millions 
19445 
12 
‘ 
es for a 
overn 
reign 
wr 
onthly 
avings 
193 
3 Ex 


Philippines 


Exchange Rates 


1937 194% 1950 1951 1952 1953 1954 1955 1956 I i il IV 
ais 
2.015 


NATIONAL FINANCIAL STATISTICS 


2.004 te Pesos per US Dollar 
2.358 2.358 2.358 2.358 2.358 2.358 2.358 
Gold and Foreign Exchange Villions of US Dollar 
i 4 16 10 13 16 
12 v2 40) 31 19% 140 139 179 181 179 140 
13 60 9 6 f 4 64 65 2 
is 
a 1] 6 235 232 
15 4 4 4 1 4 4 f 11 4 6 6 6 
Monetary Survey Millions Peso 
| 424 449 140 4! 454 7 57% 
23 ] 60 ] 00 1,240 GF 96s 1,100 
25 160 1,19% 1 ] 1,499 ] lf 1,210 | $4 1,336 
a l 10) 1,011 1,010 1,04 1,064 l 7 1,27 1,04 1,004 1,031 1,127 
b 119 149 177 163 09 O5 03 209 
26a 1 4] 40) 46) ali) 4) ali) 
26b | ] ] 149 l 96 69 151 is 242 196 
] 14 14 17¢ 9 19 173 182 195 
»7 ] 69 4 69 
2k 214 772 644 682 659 743 K15 921 1,14 860 912 92% 
969 943 900 19 ] ) 64 910 946 
al. oom b 644 630 f ) 624 670 
‘ l 16 116 ) 63 1] 9 114 x0 63 
09 19 7% 711 669 685 123 
178 260 120 176 178 
) 4 6 26 10 
Deposit Money Banks Millions of Peso 
a“ 4 42 $ 26 3 
b 1] 4 119 13 9s 104 111 133 
il 12 14x 14 16 144 149 137 160 158 133 13% 137 
lf 14 61 6 i9 193 25s i8 146 182 193 
f ) i 45 4! 6% 47 41 i] 
41 ] 760 f 16 y 1.100 1,240 96 96x ORR 1,100 
1,19 1,160 4! l l 1,690 2,025 1,409 1,456 1,538 1,690 
45 6? ; 650 949 667 720 752 79% 
a“ ; 77 1% 26 263 418 
b 14 f 102 104 114 111 1338 1* 113 117 125 33 
125 165 156 149 174 161 182 178 174 
‘ l 4 100 133 lf 112 134 161 133 
i6 1 405 61 Wi 497 
a 40) 427 17 14] 139 156 173 
b 1 67 76 62 66 65 76 
i7a 1 2 4 29 27 Ae) 9 29 
i7b ‘] 10 116 11 144 161 1&3 146 153 177 161 
is 10 42 46 19 64 94 202 27 20 1x 94 
Interest and Prices Per Cent 
60 OO OO OO ] () 1.50 1.50 1.50 1.50 1.50 1.50 
1953 = 100 
Gla 120 100 137 222 110 194 
115 100 106 105 112 108 101 
Ole 118 100 104 94 107 94 93 91 93 
62 9X 110 101 100 95 92 95 93 91 92 93 


| | 66 26 105 102 11] 103 100 99 9X 100 9s 97 97 99 
101 103 100 100 101 100 100 101 101 
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End Period 
2.004 2.004 


End of Pe riod 


52 166 

135 148 
268 282 
248 262 
6 11 
End Period 
443 46% 
605 702 
241 268 
1,079 1,105 
54 49 


592 


1.417 


1,146 ,178 
236 239 
600 598 
187 334 
198 205 

1,134 1,189 

End Period 
303 332 
316 315 
198 199 
145 240 
971 1,092 
918 1,041 
159 176 
690 675 

190 
138 731 
310 

End Period 

159 176 
30 33 
128 143 
170 162 
25: 350 

1,079 1,105 

1,750 1,906 
810 
318 341 
138 162 

204 209 
118 144 
563 562 
500 504 

63 58 

169 174 


145 240 


Per Cent 
1.50 1.50 


1953 


258 235 
110 112 
105 105 
93 95 
93 95 
98 99 
100 101 
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606 
176 
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1,006 
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June July 
2.004 2.004 
2.015 2.015 
119 118 
94 92 
217 206 
195 1s 
1,028 
1,372 
1,299 
267 
714 
26 
256 
239 36 
638 652 
191 190 
1,103 1,114 
1,003 GRR 
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726 
107 95 
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38 
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136 139 
168 15% 
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Philippines 


Exchange Rates 
RATE 
SELLING RATE 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS (Net) 


Related Data 

Philippine and Banks 

Net IMF 


Monetary Survey 

FOREIGN ASSETS 
(CLAIMS ON GOVERNMENT 
+} CLAIMS ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 


Aasseta Liabilities 
MONEY 
Private Sector 
Others 


MONEY 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 

BANK 


Central Bank 
FOREIGN ASSETS 


CLAIMS GOVERNMENT 
| CLAIMS ON OFFICIAL ENTITIES 


CLAIMS MONEY BKS 
Asseta ~ Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Deposits 
CAPITAL ACCOUNTS 


Deposit Money Banks 
CASH 
Currency 
At Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS 
CLAIMS PRIVATE 
Assets Liabilities 
MONETARY 
Private Sector Checking Dep 
Unused Overdrafts 
US Government 
Official Entities 
Government 
Time and Savings Deposits 
Other Deposits 
LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Related Data 


Post Orrice: Deposits 


Interest and Prices 
CENTRAL BANK ADVANCE RATE 


SHARE PRICES 


Mining 
Sugar 
Commerce and Industry 
WHOLESALE PRICES 
Prices: Home and Export Goods 
Home and Import Goods 
Home Goods 
Cost 


* Effective Sept 


rate is 4.50 


60 


61 
62 
63 
65 


169 161 149 148 146 135 133 || 10 i 4 
20 22 22 23 23 24 25 | il 
150 139 127 125 123 111 108 
69 64 75 81 79 13 i 
278 272 269 254 244 227 216 
257 253 248 232 222 205 194 
475 449 446 450 
262 984 1,011 22 
2,703 2,748 
1,448 1,499 1,522 1,525 1,567 1,587 1,558 
1,211 1,270 1,269 1,313 1,823 1,295 
236 226 252 256 254 263 262 
631 656 673 690 698 705 699 a26 
330 281 258 266 250 229 279 b26 
215 219 223 221 226 230 235 
1,125 1,132 1,097 
247 199 188 123 150 173 152 
1,099 1,130 1,096 1,119 1,106 1,138 
1,045 1,001 1,034 1,019 1,042 
179 214 202 212 195 175 
689 719 715 732 742 741 
158 112 90 82 126 125 € 
287 260 235 238 215 240 220 
179 214 202 Zz 195 175 40 Bee 
146 172 168 173 160 142 
163 160 177 183 171 155 
374 288 284 237 245 240 
64 645 77 57 64 51 43 
1,187 1,240 1,271 1,310 1,336 1,385 44 
2,018 2,025 
931 949 981 994 992 970 
328 366 364 376 377 360 
194 188 191 205 204 195 
38 44 4% 52 53 53 55 € (ae 
199 183 204 201 210 207 
172 168 174 159 147 152 e 
593 617 
534 555 571 584 591 596 592 
181 183 185 188 192 194 19% 
247 202 188 176 123 150 173 152 
201 3 
106 
106 
96 
95 
| 
3 
101 
102 
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By Quarters 


Jan Feb Mar Apr 


Millions Pesos 


216 234 17 35 17 68 
75 93 6 0 6 


100 
141 134 143 158 153 120 122 
148 167 145 162 121 147 
129 69 200 120 107 195 
126 111 113 107 106 9] 
116 191 146 150 153 152 
125 128 131 158 116 144 149 
82 M4 SD 41 
70 75 69 70 7? 72 71 72 
63 71 64 65 66 64 63 64 
89 92 94 94 94 90 94 97 


93 94 x9 101 114 11% 111 113 
102 105 10% 105 105 105 105 104 
96 99 99 96 97 96 Qs OR 


97 100 10] 103 104 104 104 104 


BANK are monthly totals and 
debits the Deposits included Money 
debits to Goverment Deposit 


of monthly totals of 
ior to 1950 data include 


Central Bank: The Central Bank began operations 1949 1948 
data refer to the Treasury's currency issuing activitie a FOREIGN 
ASSETS exclude and CLAIMS MONEY BANKS include dollars 
borrowed by P liippine banks from US banks that are sold to the Central 
Bank and held the Central Bank separate time deposits, pending 
the repayment the loans the Deposit Money these 
operations are undertaken provide peso credit for the Deposit Mone 
Banks by pecial loan operation they hz ided as credits to 
the banks and excluded from foreign assets in the following amounts in 
million of peso 


hee nm ine 


Dec 1954 1.0 ept 19 June 19% 
March 1955 2.6 iv ept 1956 1 
June 1955 0 March 195¢ lee 1956 


The Central Bank does not include these dollar assets the measure 
ment its international reserves and this procedure has been adopted 
CLAIMS GOVERNMENT include 107 million pesos (113 million 
in 1949 and 1950) representing the difference between foreign asset 
transferred from the Treasury and its note and coin issue, liability for 
which was assumed the Bank, and the net IMF position 


Deposit Money Banks comprise seventeen Commercial 


domestic and 4 foreign-owned) and three Savings Banks having 160 
offices at the end of 1955. The Postal Savings Bank deposits are re 
ported under Related CLAIMS PRIVATE SECTOR include Unused 
Overdrafts that are identified line 45b and discussed the 
Money. TIME AND SAVINGS Deposits include smal! amounts of deposit 
by Official Entitie 7.4 and 11.8 million pes at December 1954 and 
1955 


note on 


Rate is the rate for Central Bank 
The volume of such advanee usuall 
are averages of prices in Manila. The index 
refers mostly te gold mining share 


Interest and Prices: The Advances 
advances commercial banks 
large. SHARE PRICE indexes 
of mining shares 


The index WHOLESALE refers all goods, including exports 
and imports, weighted by the value of domestic production and import 
in 1955. Prior to 1955 the indexes have 1949 weight The data ; 
regrouped to produce indexes of prices of export imports, and home 
goods plus exports, home goods for home use, and home goods plu 
Imports 


International Trade: The data are compiled the Central Bank, 
but annual import totals are adjusted to includ 

3, 19, 39, and 9 million pesos in 1951, 1952, 1953, and 1954 Import 


are measured fob and therefore not 


exchange sales that, beginning in March 1951 applied to most import 
The import data are therefore a measure of the foreign exchange cost of 
imports the foreign point shipment and are not measure the 


pe oO expenditure of importer 


The Volume Trade indexes, the Export Price index (series and 
the Import Price index (series are calculated with 1955 weights; prior 
to 1955 with 1949 weight The B serie of export and import 
components « f the wholesale price index and are based on pric 
{ The value of coconut product refer to copra, de icated 


domestic 
coconut, coconut oil and other minor preparations. The volume index 


irket 


Philippines 


May June July Aug 
International Trade 
90 EXPORTS 70 
15 19 Sugar b 
6 7 Abaca « 
9 12 Wood d 
117 112 IMPORT a, fe b 71 
113 160 VOLUME EXPORT 
154 191 Coconut Products 
9? 126 Sugar b 
90 127 Abaca c 
187 Wood d 
177 157 VOLUME IMPORT 
‘4 73 i3 i9 Copra a 
64 64 66 il Coconut Oil b 
99 108 104 100 Sugar c 
11% 115 122 Abaca d 
104 100 100 100 Lumber e 
105 107 107 107) Import Prict B 77 
coconut computed with 1953 value weights: copra, 


7s per cent; desicated coconut, 11 per cent and coconut oil, 11 per cent 
For descriptions the price data for export products see notes the 


of Major World Trade Commoditic 


BALANCE PAYMENT The data are immarized from the IMF 


Y earbook The trade entrie igree essential with those in JFS, except 
that the exports for 1952-1954 are reduced by valuation adjustment 
In Millions of Philippine Pt 
1952 1955 1956 
Goods and Services 3 164 199 
I atrment ‘ i! 
oth net 
Private Donations ” 4 7 16 il 
Private Capital 102 iti 
Official Donations 2 a6 i6 im 67 
Official and Hank Capital 20 10 16 49 " 
lar ere pital if i K2 
t-term capital 
tse of IME 
(ither | 4 
Foreign a 14 i” 
Net Errors and Omissions 103 i 


Finance: central 


yn Grant 


Government 
a Fore 
to the counterpart fund 
yrant 
domestic government finance and were therefore matched by 
counterpart fund provided to the government when 
counterpart funds are The Use Counterpart Funds line 
measures the net change in counterpart fund balance with increase 

Hence the 


Data represent government cash 

Received are measured gross payments 
et up under the foreign aid program. Foreign 
were intended to provide foreign exchange resources and not 
depo ita to 


accounts 


Domestic finance 


reported negative sum this entry and Foreign 
Grant Received measure domestic government finance received during 
the period Debt: Central government debt only 


National Income: The data are as collected by the UN, but reassembled 
for [FS to show the relationship between the national income accounts 
and other /F'S data For th 


purpose the accounts have been regre uped 


to approximate in the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment The 
Export irplus as reported here includes goods and service including 


almost equal to the bal 
reported the balance payments. The 
Government Deficit reported here is measured by the finance the govern 


net factor income from abroad, and therefore 


ance on goods and services as 


ment received, 14 t is the im of the national income entries Net 
Borrowing and Net International Transfers Received. Government 
hevenue the sum of ther current and capital aceount receipt items 
in the national income presentatior Government Transfer Payments 


are subtracted reach the GNP total. These are interest the govern 


debt, subsidies, and other transfer payments the government 


15 20 18 7 ‘ ‘ 6 : 
221 264 261 110 105 
105 
le ; 
— — 


Portugal 


Exchange Rate 


28.75 


1955 19% 


Gold and Foreign Exchange 


| Bare 


OF POR TUGe “ 


4 


Monetary Survey 


110 
10 


6 


4 


Bank of Portugal 


| 
| 

Tova 
| 
| FOREIGN TS (00 


4 


Deposit Money Banks 


Interest and Prices 


5 

[ rerces an 


International Trade 


000 
j 


ELSE WHERE (77% 
ors 
ant a (The) 
1955 1956 1957 


mPort 


Af 1944 1950 
09 471 
246 192 
46 
13.489 14.9% 
21.84 1.2% 
5.73 0.209 
16.47 16.29 
79 
1 
+. 39 
12.75 1 
1.64 1.62 
45 9 
15.28 16.29 
13.86 13.54 
4.94 4.60 
$ 15 
4.49 
9 06 
4.64 
4.42 4.66 
64 66 
4.79 4.00 
1.16 1.44 
12.45 11.61 
18.05 17.74 
9.53 9.76 
76 is 
1.11 1.36 
1.96 1.59 
09 10 
1.87 1.49 
6.84 6.92 
7.42 
ih 
OO OO 
KT] 
91 
~ 9] 
93 100 
96 100 
4,29 
474 16 
464 6? 
10,362 7, BRZ 
90) 
40.3 
6.3 44.8 
4.7 
fh 
6.7 


10 


tion 


1953 
616 
62 

19.49 
25.74 
45.23 
10.91 
1.40 
» O9 
11.10 
17.69 
1.82 
06 
18.74 
OO 
1.40 
9 33 
10.24 
6.45 
“4 
».61 
22.66 
12.12 
1.32 
4.16 
13 
4.03 
7.96 
12.12 
9.59 
00 
100 
100 
100 
100 
100 
1,205 
654 
606 
9,547 
100 
100 
E 
6 
5.0 
1.8 


scudo 


INTERNATIONAL 


FINANCIAL STATISTICS 


Quarters 

Escudos per US Dollar: 

8.75 8.75 28.75 28.75 28.75 
Millions of US Dollars: 

693 655 644 655 671 
438 436 428 
244 218 208 228 244 

137 112 132 
Billions of Escudos: 

21.60 

56.57 

24.00 0. 66 20.80 21.15 22.21 
13.40 2.03 12.14 12.58 
1.56 1.75 1.61 
4.05 

16.12 

». 16 ) 17 5 O% 5.22 5.47 
Billions of Escudos: 

19.91 18.82 19.30 
1.89 1.86 1.86 1.89 
22.31 22.96 23.60 
19.65 20.04 20.71 
9.2% 4.63 8.25 8.17 8.63 
1.56 1.75 1.68 1.72 1.61 
11.03 9.71 9.72 10.15 10.47 
12.15 10.54 10.63 11.02 11.58 
9.72 9.54 9.01 9.02 9.12 
Billions of Escudos: 

7.26 6.43 6.02 6.79 6.67 
1.20 .77 82 1.05 
2.30 

18.76 19.63 20.24 
29.2 

15.40 13.37 13.49 13.27 14.17 
2.45 1.73 1.82 1.90 2.07 

Billions Escudos: 

4.45 4.62 4.64 4.39 
4.30 4.51 4.53 4.28 
9.68 &.56 8.8K 10.44 
14.83 

10.95 10.30 10.33 10.51 10.51 
1.38 

Per Cent 

> 00 > 00 2.00 2.00 2.00 
4.03 3.23 3.19 3.18 3.11 
1953 =100 

119 117 115 117 119 
102 100 101 101 102 
Millions of Escudos 

1,72 2,026 2,023 2,391 
414 543 404 375 
1,068 198 204 251 278 
706 123 156 175 190 
12,723 2,431 2,613 2,942 3,536 
1953 =100 

104 104 104 104 104 
106 100 101 102 103 


National Income 
NATIONAL INCOME 


NATIONAL PRODUCT 


Export Surplus 

Gov't Deficit or Surplus 
Private Investment 
Private Consumption 
Government Revenue 
Less: Transfer Payments 


r 
ee 1937 1951 1952 1954 1955 
il 264 PRG 4249 
: 6} 
: 5 a $2 43 67 99 
: 21) 4.35 23.84 24.99 10.26 34.97 
| 10.26 41.19 42.46 1.44 6 57 
23 3.16 9.15 10.09 11.59 12.5% 
| 
27 77 4.09 4.1% 4.72 5.23 
31 1.64 1.82 1. 1.89 
| 32 7% 99 1.03 1.09 
33. 3.46 16.21 17.26 20.30 20.71 
ch tas | y 2.40 9.75 9.92 10.99 11.58 
1.06 6.46 7.33 9.30 9.12 
] 
| 40 $4 ».43 ». 05 6.9% 6.67 
: | @ 13 74 76 97 1.05 
4 | b 21 4.69 4.30 96 ». 62 
41 26 1.3% 1.26 2.24 2.50 
| 42 2.92 13.45 13.96 17.84 20.24 
51 19.92 20.30 'T OO 29 .?1 
| 43a 1.15 11.02 11.03 13.89 14.17 
a 11 13 14 11 
2 .23 11.40 12.82 14.43 
I = | 
, 62 7% 77 BH 110 117 
35 64 99 99 99 99 
a 16% 1,390 1,222 1,440 1,737 
4 | b 227 663 KO! 931 
4 | 
? 72a 93 102 100 104 
72b 109 112 101 
4 4 | 
90 43 42.2 
92a 1.0 1.8 2.3 
120} 92b 4 l 
4.8 6.7 6.4 


VOLUME 


MBER 10, 


OCTOBER 


Quarters 


End of Period 


75 


End of Period 


676 
431 


245 


672 
436 


236 


124 


33.66 34.65 
22.10 
13.13 
1.53 
5.40 5.61 
End of Period 
19.45 19.32 
1.89 1.89 
99 1.02 
23.71 23.67 
20.83 20.59 
9.01 8.62 
1.53 1.82 
10.29 10.14 
11.20 11.12 
9.63 9.4% 
End of Period 
6.59 6.26 
x9 
I 20.24 21.12 
14.31 14.45 
2.07 2.15 
End Period 
4.91 4.97 
11 
4.80 4.84 
I 9.15 9.18 
11.06 
Per Cent 
2.00 2.00 
3.00 3.05 
1953 = 100 
119 118 
9x 9% 
102 102 
103 102 
Millions of 
355 364 
163 130 
159 153 
2,519 3,235 
1953 =100 
105 105 
105 106 


36.98 
4.00 

13.40 


6.50 


1957 


ses hy Months 


Feb 


Jan 


6 


91 


31 
.78 


06 


95 


101 
96 

105 

104 


670 
131 


106 


112 


Mar Apr May 
683 679 681 
46! 161 463 
y 4 218 218 
117 120 
95 90 91 


23.31 | 
14.12 14.14 14 
1.63 1.81 l 
6.24 6.45 6 
19.63 19.52 19 


11.64 
9.63 9.65 


2.60 2.62 
4.83 4.91 4 
13 14 
7 4.77 4 
9.75 9.73 49 


> 00 2.00 4 

4.04 4.02 
120 116 
101 101 
95 95 
105 105 
104 103 
669 
137 114 
65 46 

1,337 1,408 
106 106 
113 113 


199 


June 


uly 


Aug 


166 


Portugal 


Exchange Rate 
Gold and Foreign Exchange 


Gold 
Foreign Exchange 

BANKS & BANKING HOUSES 13 

Related Data from Other Sources 

of Portuguese Gov't & Banks ny 

Monetary Survey 

FOREIGN ASSETS 20 

DOMESTIC ASSETS 

Assets Liabilities 

MONEY 4 22 

QUASI-MONEY 

GOVERNMENT DEPOSITS 24 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 

Related Data 

BANK CLEARINGS 27 

Bank Portugal 

ASSETS 

CLAIMS ON GOVERNMENT 31 

CLAIMS PRIVATE SECTOR 

Laset Liamlties 

MONETARY LIABILITIES 33 

lo: Banks 
Government b 
Others 

In: Currency y 
Deposits z 

Deposit Money Banks 
BANKS & BANKING Houses 

CASH 10 
Currency 
At Bank b 

FOREIGN ASSETS 41 

DOMESTIC ASSETS 42 

Assets Liainlties 

Sicut Deposits 

Deposits 

CAPITAL ACCOUNTS 
SAVINGS BANKS 

Casi 45 
Currency a“ 
At Banks b 

DoMESTIC ASSETS 16 

Aanet Laatnlities 

TIME AND SAVINGS Deposits 

CAPITAL ACCOUNTS 48 

Interest and Prices 

GOVERNMENT YIELD 

SHARE PRICES 62 

Prices: Home and Import Goods 

Home Goods a 
Reprocessed Imports 

Cost or LIVING 64 

International Trade 

Cork a 
Fish b 
W ine 

cif 

PRICES 
From Eecudo Area (A a72 
From Elsewhere b72 


670 693 692 687 679 679 
442 44% 452 461 458 461 
228 244 240 226 220 18 
133 || 132 137 138 134 120 114 : 
100 97 100 106 105 102 92 85 2 
End of Period 
19.26 19.91 19.91 19.74 58 19.51 19.52 
1.88 1.89 1.89 1.89 1.89 
1.16 1.51 1.25 1.26 1.23 1.2% 1.28 1.30 1.61 re 
24.17 25.18 24.90 24.75 24.62 24.55 24.65 24.59 24.94 
20.82 21.87 21.50 21.46 21.28 21.28 21.15 21.12 21.49 
1.76 1.56 1.91 1.80 93 1.94 2.22 : 
10.73 11.03 10.94 10.84 78 10.68 
9.32 9.72 9.71 9.71 0 9 40 9.47 a 
».97 7.26 6.52 6.42 6.41 6.24 6.20 
ald) 1.20 95 44 x9 96 x9 ° 
22.12 22.37 22.50 22.46 22.72 22.80 
14.42 15.40 14.95 15.04 14.94 14.70 14.89 ; 
2.20 2.45 2.53 2.56 72 
4.71 4.45 4.70 4.87 60 Beg, 
1] 15 14 20 19 
4.59 4.30 4.56 4.67 
9.47 9.68 9.55 9.55 KS pres 
11.05 10.95 11.25 11.40 11.52 11.52 11.31 Bey 
120 119 117 118 114 115 117 
102 103 105 105 fe 
10] 103 104 101 101 
idos 
$52 401 123 124 104 
195 580 42 71 $2 
3,196 3,783 906 265 1,119 1,145 
104 104 104 || 106 ee 
106 104% 111 || 113 


Spain 


Exchange Rates 


Deposit Money Banks 


, Prices 


Production 


International Trade 


i‘ 


60 4 


137 


1950 


1951 


1.6 


6 


9] 


POO 


1.90 
37.24 

16.42 


1.9 
6.9 
h 
19.2 


® 
96.9 
91.7 


h 
4.1 
6.4 

1.5 


14 
OR ® 
7 


g 
h 
7.6 
9 
75.1 
m4 9 
73 
13 


125.1 
19 0 
0 
11.0 
9.9 
4 
114 
11s 
1] 
11] 


NATIONAL 


1955 


950 
97.0 
4.4 
6.3 


60 4 
44.9 


130 
102 


94 
113 


FINANCIAL 


STATISTIC 


By Quarters 


: per US Dollar 


1.42 30.42 30.42 
21.90 21.90 
37.24 37.24 37.24 
39.95 38.95 38.95 
16.42 16.42 16.42 
32.13 32.13 
Vi US De r 
56 56 ) 
66 12 6 
109 120 104 
9X 110 94 
) 6 ) 
Ri ms of Peseta 
217.0 227.9 242.3 
99.0 104.9 114.3 
100.3 104.6 108.8 
3 4.5 3 7 
9.1 9.2 10.0 
1.7 5.6 


Ri 

6 
3.6 
10.4 
16.0 
7.6 


10.4 
1.4 
138.8 
62.5 


104 
114 


National Income 


NATIONAL 


INCOME 


wr of Peset 
6 6 
25.0 25.5 
7.0 %.6 
4.5 58.9 
4.0 
11.3 
9.7 412.4 
4.5 4.7 


yns of Pesetaa 
11.3 
9 
37.2 41.2 
92.1 96.4 
142.9 153.8 
64.4 11.3 
19.1 
15.48 17.6 
».6 


Per Cent 


1953 100 
144 153 
105 107 
105 10% 
105 107 
109 125 


153 100 
4%) 


fem 19.4 9.65 9.65 38.95 $8.95 38.95 
Money and Banking 
(32 12 14 1 17 19 6 71 104 4: 93 
a 14 9 10 61 94 BZ 
Gane OF 4 24 6.5 7.1 4.7 11.6 
4 
j | 33 7.9 1 45.6 45.7 ) 7.4 49.7 
7.5 9.6 11.0 11.0 
| 1.9 6.2 ».4 7.1 10.4 17.4 9.1 10.4 
34 4 1 4 4 ) ) ) ) ) 
Bill 
41 1.6 1.4 Lom 1.3 1.6 
44 4.2 41.4 60.9 71.8 
45 4.2 14.6 42.0 
11.2 11.6 15.2 16.6 15.0 17.6 15.1 15.2 
is 18.4 6 10.6 16.5 42.6 19.7 0 3.5 
117 103 103 100 114 140 134 
: 63 17 i9 92 100 Qs 100 101 105 104 105 
ge i 64 1%, f i4 ats} 95 100 104 117 129 115 115 
71 614 f l 151] 141 19] 
9.30 19 x4 93 100 49 100 96 100 101 
1953 ~ 100 Index of 
140 
100} 
1955 1954 1957 


VOLUME NUMBER 10, 


I ll lll 
End of Period 
0.42 
90 21.90 1.90 
7.24 37.24 37.24 
95 38.95 $8.95 
42 16.42 16.42 
32.13 $2.13 32.18 
End of Period 
57 57 
59 47 60 
90 68 
KR 78 
6 9 s 
End of Period 
248.8 259.6 71.6 
116.6 122.1 
113.4 116.2 121.0 
3.5 4.1 ».2 
10.3 10.5 10.5 
1 6.7 6.9 
55.8 56.6 59.1 
End of Period 
6 6 6 
25.4 24.9 
9.0 8.7 
58.3 60.6 66 
57.8 60.0 66.2 
10.3 8.9 10.9 
414.0 47.0 50.1 
3.5 4.1 
46.5 50.4 
12.0 13.5 15.8 
.5 5 
End of Period 
10.3 8.9 
1.0 
46.0 
105.2 
165.1 
74.6 
54.4 
10.3 
19.6 
60 .2 61.8 64.5 
Per Cent 
4.75 3.75 4.25 
100 
167 171 187 
110 113 113 
112 114 117 
109 111 111 
132 125 121 
Millions of US Dollar 
120 101 late 
191 182 190 
1953 = 100 
113 71 73 
112 59 66 
115 122 115 
102 93 49 
109 107 124 
99 100 10] 
Prices in US Dollars 
95 117 107 
120 112 122 


OCTOBER 


By Quarters 


29 


214 


103 


Ky Months 


Feb 


69.8 


Mar 
10.42 
21.90 
$8.95 
32 
19 
11 
S00 
147.0 
130.8 
3.4 
11.8 
74.1 
6 
1.6 
11.4) 
3.5 
55.8 
18.7 
11.4 
1.3 
4.0 
128.1 
197.8 
86.8 
60.4 
11.5 
41.8 
4.25 


Apr May June July 


14 12 12 l 
71.5 
25.6 
18.2 8.0 79.7 
44.0 i7.4 79.1 
i3 14.8 
4.3 4.1 4.3 
6.4 
20.9 20.7 1.4 
4.25 1.25 4.25 00 
192 
130 132 
140 140 
120 121 
‘9 
195 oy? 
104 105 


201 


Aug 


Exchange Rates 


PRINCIPAL EXPORT 
OTHER Export Ratt 
PRINCIPAL IMPORT 
OTHER 


Spain 


Ratt 


te 


RATE 3 


Gold and Foreign Exchange 


BANK OF SPAIN 


DEPOSIT 
Related Data 
DOLLAR ASSET 


of Spanish Gov't a 


Monetary Survey 
Aasets 

MONEY 

MONEY 


GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITH 


Related Data 


Gold 
MONEY BANKS i 


from other Sources 

Rerortep ny US, 1 
nd Bank al 

US, 


Vewn= 


BANK CLEARING 26 
Bank Spain 
FORBIGN ASSETS 4 %0 
CLAIMS ON GOVERNMENT SI 
CLAIMS ON PRIVATE SECTOR 32 
Asseta Liabil 
MONETARY LIABILITIP 33 
To Banks a 
Private Sector b 
Government 
In Notes y 
Depo its z 
Related Data 
TREASURY COIN 34 
Deposit Money Banks 
10 
FOREIGN ASSETS 41 
(LAIMS ON GOVERNMENT 2 
Asaet Liabilities 
Sicht Deposits i4 
Deposits 45 
CAPITAL ACCOUNTS 46 
BORROWING FROM OTHER BANK 47 
Related Data 
AVINGS DEPOSIT 
Interest. Prices Production 
DISCOUNT RATE 60 
SHARE Prict 61 
WHOLESALE 
Home Goods 
Cost or LIVING 63 
INDUSTRIAL PRODUCTION 
International Trade 
EXPORTS 70 
Imports, cif 71 
VOLUME OF EXPORTS (A a72 
VOLUME OF EXPORT Bi b72 
VOLUME OF Imports (A 
Export Prict A a74 
b74 


10.42 10.42 0.42 12.00 42.00 4” 00 4? 00 4’ 00 
2 21.90 21.90 21.90 11.00 11.00 11.00 41.00 11.00 
17.24 17.24 17.24 45.00 15.00 45.00 45.00 15.00 
] 16.42 16.42 16.42 42.27 42.27 42.27 (2.2% 
59 
433 42 28 25 25 25 2 
32 27 2 
‘ 
143.3 
125.3 
4.2 3.8 
11.6 
6.3 
67.0 75.8 72.4 
27.6 26.5 27.4 os 
9.3 
75.1 72.4 72.5 
13.2 71.1 iZ2.9 
4.2 3.3 3.6 
55.8 53.6 54.5 
17.4 17.5 18.0 rn 4 
5 ) 5 
13.3 
1.3 
53.5 
125.1 
192.0 
87.2 
538.0 
11.0 
g 
4.25 4.25 4.25 
200 208 216 192 
120 125 126 127 ; RS 
128 137 138 139 
114 119 119 120 Bree 
135 
205 69 75 73 4 
110 
125 
14% ‘14 07 
102 103 103 
118 b75 


Sweden 


Exe hange Rate 


FINANCIAL STATISTICS 


- 1937 1948 1950 1951 1952 1953 1954 1955 1956 I i il IV 
— 

Kronor per US Dollar 


Gold and Foreign Exchange Millions Dollars 


177 210 194 
] 110 140 142 


j 


4) 
1h 17 ) ) ) 5 25 25 25 
Monetary Survey Billions Kronor 
4.04 10.7% 10.65 10.80 11.54 10.93 11.04 11.97 11.92 11.52 10.93 
~ 
12.4 13.64 14.43 15.49 16.42 17.03 17.75 15.49 15.56 15.73 
| 24 1 9? ‘ 6 40 9 0 4 ) 9 ) 9 90 63 9.30 
10) 26 f 45 13 18 10 $2 
6.98 12.43 14.02 13.03 14.77 15.30 17.05 14.50 15.46 15.11 16.15 
a Bank of Sweden Billions of Kronor 
| 42 04 4 1.07 ix 73 
) 1 ». 20 ». 61 ) 6.0 6.10 1.9% ». 25 6.07 
b ] 6% 51 53 45 6 "y 32 6 13 18 10 .32 


Money Banks 


Billions of Kronor 


l 6 20 22 18 

ta} b 45 54 1s 14 10 11 14 10 40 
41 40 63 94 60 3 64 

iZ we 1.85 ] i 96 2.99 2.68 2.92 2.96 


10 10.31 10,42 11.14 10.84 10.4 
15.17 15.36 


Billions of Kronor: 


15 07 21 lf 45 23 4 17 4 19 18 15 18 22 
46a 44 62 5s 61 65 
6b i 4) on 64 i4 10.80 11.82 10.43 10.52 10.65 10.80 


isa 1.3] 1.64 1.83 4 1.91 1.70 1.73 1.65 1.91 
Interest, Prices, Production 
60 > 50 ) 00 00 oo ] 75 1.00 4.70 3.45 
= 1953 100 
107 100 100 126 136 140 135 139 131 
i 60 70 106 96 100 lf 154 160 171 156 
91 11 107 100 131 129 136 130 133 26 
WATE 63 9 4 100 106 100 10 108 101 10 104 106 
64 19 ' 92 99 100 01 104 109 101 103 104 107 
i" 65 4 f ( i9 9 100 i 111 119 107 112 111 113 
- rue 66 60 90 9 101 ; 100 104 111 14 114 117 94 119 
A 67 { 103 It 103 100 104 ) 10 104 104 104 


| | d 63 79 13 6 3 { = 6 


1956 «++ ee 


End of Period 
5.173 5.173 
End Period 


454 35 
273 257 
181 178 
165 163 
15 30 
10 17 
118 109 
171 169 
164 163 
25 y 4 ) 
End of Period 
2.96 
6.70 6.44 


11.11 11.49 
16.26 16.40 
37.03 37.15 
8.48 8.73 


25.17 24.52 


8.17 


1.03 1.06 
15.80 17.36 
End of Period 
2.35 2.25 
3.01 3.20 

JRO 
6.12 6.35 
5.40 5.43 

31 34 

21 21 
4.88 4.88 
5.07 6.11 


End Period 


.34 
-20 .23 
-12 12 
3.39 2.94 
10.64 
1.61 1.79 
2.10 2.15 
9.08 8.38 
End of Period 


11.47 


73 

75 

1953 =100 

132 130 
158 154 
32 130 
129 129 
109 110 
107 109 
114 121 
115 119 
104 105 
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By Quarters 
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Sweden 


Exchange Rate 


Gold and Foreign Exchange 


BANK SWEDEN 
Gold 
Foreign Exchange 
Dollars 
Net EPU Position 
EPU Currencies 
Other 
COMMERCIAL BANKS 
Related Data from Other Sources 
Swedish Gov't and Banks 
IMF 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

UNCLASSIFIED ASSETS 4 
Assets Liabilities 
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| | 35 l 4.59 4.66 4.93 ».12 ».23 ». 41 ». 52 5. ».10 5.13 5.23 5.52 
1.72 124 1.53 1.45 1.54 1.69 1.99 2.29 1.73 1.89 1.79 1.99 
1.60 1.04 1.10 1.15 1.26 1.62 1.57 1.35 1.36 1.62 
d 04 04 04 06 05 02 024 02 
2.78 6.39 6.80 7.20 7.65 8.16 7.36 7.44 7.54 
4.02 6.25 6.97 7.50 7.8 9.11 9.67 8.54 8.80 
43a 1.69 4.07 4.14 4.28 4.55 4.94 4.52 4.51 4.55 
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: 72 4 69 77 94 
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74 AZ 06 103 
75 If 9 
76 6 104 95 115 

Government Finance 
Revenue 719 14% ] , 982 

Kpenditure K2 944 4 1h 1, > 032 

FINANCING 

Jet Borrowing 84 171 

‘ Cash Balances KH 12 144 
National Income 
NATIONAI PRODUCT 

xport irpilu 92 

(; t¢ imption 93 
(ir Investment 
Private Consumption 95 
Population: 4.2 1 nin 193% Or 
bexchange Rates nee 1940 the rate { the I i has bee 
between 4.28% and 4.37 frances per dollar, with the read ‘ te 19 
confined to approximately 4.254 and O% frar Rates quoted refer t 
the b ny rate, with the selling rate nor i quoted at .00375-.00 
frances above the buying rate The parity of the france equivalent t 
4 i franes per dollar The National Bank buying and selling limit 
are 4 and 4.46 frances per dollar. In practice, however, the rate ha 
bree maintained within the much irrower | ts yive ibove 
From the end of World War II t eptember 1949 riers were re 
red to purchase exchange at the rate disc ed above and the Natior 
would | irchase or pr ceed of auth ed export eertay 
in ble receipt covered in fj ment iyreement fixed ! nt ( 
d ir exchange from travellers, and e fr certified yj 
owned assets in the | and Canada. Other « } yew“ i the free 
market in which the dollar was quoted tad sunt ranging fr 
ap ximately 10 per cent n earl 1946 to 7 per cent ! epte ber 1949 
Annual averages of rates for the ir frar per d 
i i 
iv 4.372 i 
1.49% 
1940 1 408 
M2 48 196% 
maa i 
4 28 
If conversion factors for gold holdit ire 4 -in 1937 and 4 
for 1948 to date I} conver factors for foreign exchange and trade 
ta ti ire 4.32 and 4.56 in 1937 and 4.30 for 194% to date 
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Quarters 


Villions of Francs 


1953 100 
100 105 116 12% 105 113 114 131 
100 115 131 151 122 132 12% 142 
100 99 9x 101 9% 97 98 99 
100 100 10] 99 98 9k 9» 
Villions of Fr 
Gg? 
290 > 560 99 
2,001 »,491 


A ‘ty 

1.06 66 

10 ; ) 

10) § 00 

16.9] 
DOLLARS REPORTED Owing the international role the 
Banks the data Dollars Reported the not provide 
good indication of holdings of Sv resident Also, the 1937 and 1948 
data include } ling of BI For these reason the data do not 
have the same meaning as they do for other countries and are not re 


ported on the Country Page. SHort-TerRM: Are deposits and short-term 
obligations held for Swiss account, reported all banks the 


The amounts reported owing the Swiss Government and Banks are 


considerably larger than the Foreign Exchange holdings the National 
tank, as the holdings of the “Private Banks”, for which no data are 
available, irge ee Monetary Surve LONG-TE US Govern 
ment securities with origina iturities of more than one year 
Monetary Survey: cor lation the accounts the National 
Bank, the Deposit Mone sar , and the Treasury's foreign asset 
and « ni i The bank n the con lat n include the gre it majority 


of the banking institutions in Switzerland that have monetary liabilities to 


Swiss re ide, however, a large number of Private Banks 
for whor lable. These engage actively in the Swiss and 
foreign Thus, the data the Monetary Survey give 
fairly « ire of internal monetary developments in Swit 
zerland, but d ( how the important position of Switzerland as an inter 
national FOREIGN ASSETS include holdings the 
Treasur ing deduction made from CLAIMS THE 
GOVERN isury's net gold and foreign exchange purchases 


rinal transactions resulting equal changes its 
ee note to Exchange Fund in Canada for the 
treatment similar problem Amounts equal the Treasury coin 
circulation and deposits with the Post Office, that are directly made avail 
government are also included. Since Claims on Local Govern 
t be separated from Clair on the Central Government in the 


heet { the National Bank, all Claims on Local Government 
included the compar 
ble ite ! cow le claims of 
the National dings of the other 
bar Liat nal Bank cannot be 
recog ed consequently, their 
liabilities to t overstated by this 
mall ar int issue of the National 
Bank Sight the sections below, 
Treasury coir The data can also be 
cla ed as f 
1944 1950 1951 1952 1953 1954 1955 1956 


imat ove tates the Mone of Switzerland by an amount equal to the 
currency holdings the banks (estimated franes the end 


4,742 
rt > 193 
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Z Asli) 
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End 
of a 
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series are the same that published the National Bank. pre 
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Jan Feb Mar Apr May June July Aug 


Millions Francs International Trade 
1,424 1,474 1,509 1 , 788 487 47 583 27 573 537 77 06 EXPORTS 70 
1,665 1,878 1,902 2,145 740 710 740 726 746 688 753 656 Imports, cif 71 


1953 = 100 


116 123 125 148 121 135 145 129 140 131 141 VOLUME OF EXPORTS 72 
135 148 153 168 171 164 172 163 168 152 172 VOLUME OF IMPORTS 73 A 


99 10] 101 104 105 104 103 104 104 103 103 Import Prices (B 


1953), and understates the amount the domestic monetary BALANCE PAYMENTS: The data summarize the 
liabilities the private banks. comprises Time and statement. The statement treats the private Swiss banks 
Savings deposits with, and Bonds the Deposit Money Bank residents and hence for changes their holdings 
CLASSIFIED LIABILITIES are larger in the quarterly and monthly data and other foreign exchange. These banks, however, are largely inter 
than in the annual data because data on Payments Agreements Liabilities national banks and are therefore not included in /FS data on Swiss 
and Government deposits are only available year-end BANK banking nor are their dollar and foreign exchange holdings accounted 
CLEARINGS are monthly totals and averages of monthly totals of clear for elsewhere in IF: In Milliona of Suissa Fray 
ings through eight clearing house “aa 
1951 1952 1953 1954 
and advances against securities (approximately per cent government 
securities Some these discounts are made for banks. CLAIMS eign travel (net 
Sector. Assels the total the balance sheet items reported Other (net 
the National Bank. PAYMENTS AGREEMENTS represent 
Switzerland’s liabilities on account of out tanding payments agreements 
ported the National Bank. COIN excludes gold Official 
Official and Hank Capital 696 
Deposit Money Banks: LARGE BANKS: are the five banks that Long-term capita 
the largest part of the domestic banking busine Asset Liahilities OMcial and ba ana 
the total of their balance sheet items le inter-bank iter 1,047 million Cth ‘ 4 
franc at the end of 1953 CANTONAL BANKS limit their activitic to Short 
individual provinces and LOCAL AND SAVINGS BANKS are institu 
tions organized primarily municipalities and cooperative Beginning 
1953 the coverage of the data was extended from 20 to 29 institutior Usd 
Revised data for the first three quarters are estimate 
Assets Liabilities the total the balance sheet items less 
account million franes the end 1954 
Interest, Prices, Production: The Discount Rate of the National Includes | ate Ma " Bf repe , 
Bank is the rate at which the tank rediscounts eligible commercial 
paper. The volume of discounts is ordinarily very small. The weighted Government Finance Data represent the cash a ints of the i 
average of the yields to maturity of 12 Government and Federal Railwa Treasur SALI of FORRIGN ASSET Government accounts eee 
bonds with maturities least years, quoted indication include expenditures foreign exchange rising 
the domestic rate of interest. Monthly and quarterly data are average obligatior ind ide as part of the change h ba es change 
all Friday quotations; annual data are averages daily quotatior Treasury gold holding decreases 
SHARE Prict Data are averages of Friday prices in Zurich, Basle, and gold and foreign exchange are re ted te hict ‘ lefiet 
Geneva. Index is weighted by the market value of share itstanding, or surplus, require r provides finances Phe data e the ime as those 
adjusted for share dividends, rights, new capital, and similar change reported the x land fore exc ® sect nd in the Monetar 
Surve In the Moneta rve however, Tre r land foreign 
Goods weighted by domestic consumption in 1926 and 1927 Imports fir : hadnt , j 
materials only. The Wage index refers to hourly rates paid in manu hetwaan the 
facturing and construction, inclusive of cost of living allowance req The e of the ad ‘ ‘ 
International Trade: data are adjusted JFS 
relatively small amounts of gold. Exports include only those reexport National Income: The data ar ected by the UN 1 re embled aS 
that have previously cleared customs as import mports include direct for [FS. Owing to the ur abvilit f national a int data on govern iz 
imports for hor e plus withdrawals from custon warehouse The ment revenue and government transfer payment na y ernment 
trade indexes agree with the customs data. Both the Volume and Price investment expenditure t not | ble | letermine the nat , 
indexes (Series are Laspeyres Weights beginning 1950 income measurement parable the government def nor 
refer to 1948 50; before 1950 to 193% for the volume and to 1929 4 for eparate private investment from t " nvestment Henee t ' 
the price indexes (Series A Entries for 1937 refer to 1938. The index pe ble to measure the gr f nary factors: export surplus, gover 
of Import Prices (Series B) is a component of the wholesale price index ment deficit, and private invest nt. The Export Surplus reported here 
Home and Import Goods; covers only foods and raw materials and includes goods and neluding net 
hence its changes from 1945 through 1951 have been very different from ind is therefore equa } ept t the ba ‘ ns 1“ ‘ 
the Series A index which includes al! kinds of ir port reported in the balances f pa ent 


209 


= * 


Syria 


Exchange Rate 


1957 
f Gold and Foreign Exchange 
\netady Survey 
‘ 
4 
\ 
in} 
Commercial Banks 
Pric 
2 
195 1956 1957 


2b 


1937 


1950 


90 


1952 1953 
2.19 19) 
4.34 
1.05 1.11 


14 
1] 0) 
6 1 
190 06 
164 
11% 
l 245 
6 134 
9 $47 
44 
H 
174 
l l 
17 
6 99 
1) 6 
1! 12 
97 134 
bd 
If 17 
if i 
17 
4 
io 
‘4 
430 
184 
i 
1] i4 
ix 
) 
) 
210 


1954 


INTERNATIONAL 


1955 1956 

” 
40) 

1.09 


62 
19 19 
29 4:3 
0) 17 
6% 79 
13.1 17.1 
1.6 
19g 
152) 
1204 
431 45 
945 1 
421 1s 
94 94 
14x 0] 
$6 
11 
6 
14% lf 
1033 
92 
21 id 
140 714 
7 6 
16 410 
11 167 


16 
151 
482 
245 147 
105 
l 

9 
44 ay 


FINANCIAL STATISTICS 


1955 «+++++++-+ By Quarters 
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Mi wn 


1.6 1.6 
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156 
110 
444 
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9 
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94 107 
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19 20 
64 60 
17 4 
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150 
9 77 
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$3.51 
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29 45 
19 19 
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17 20 
46 65 


1.6 
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161 239 
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12 15 18 12 
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14 62 4 47 
16 4 1.6 
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+ 
22 111 
23 135 421 
40) 914 
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26b ] 1 36 
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31 146 
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33 
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10, 1957 


1956 Quarters 


Dollar: End Period 
3.57 3.58 3.58 3.58 


one dollar Official Rates 


3.54 3.52 3.49 3.54 
3.52 3.47 3.54 


Lebanese Pound 


End Period 


51 45 49 62 
32 26 30 43 
12 15 14 17 
17 
1.6 1.6 1.6 6 
End Period 
224 227 230 28 
317 
409 487 497 452 
926 1,001 1,032 1,068 
436 464 491 518 
7 12 7 7 
128 123 191 201 
5 52 1 l 
106 114 74 67 
108 144 159 168 
End Period 
182 172 179 228 
266 
300 317 
97 111 83 17 
522 654 630 714 
463 491 55$ 637 
23 32 2 53 
334 356 380 417 
106 103 155 167 
57 52 l 1 
102 110 69 64 
End Period 
24 34 29 58 
42 55 51 60 
357 403 429 360 
25 492 10 482 
129 132 158 147 
103 108 119 108 
22 20 36 34 
5 4 3 4 
79 46 97 94 
7 2 7 7 
108 143 159 158 
97 111 83 77 
1953 
100 101 97 97 
102 99 104 115 


By Months 


Jan Feb Mar Apr May June Aug 
3.58 3.58 3.58 3.58 3.58 3.58 3.58 Exchange Rate 
Cross 
3.57 3.61 3.55 3.58 Pound Sterling 
3.52 3.57 3.49 3.46 3.48 French Frane b2 
Lebanese Pound 3 
Gold and Foreign Exchange 
33 39 33 26 24 20 Foreign Exchange 12 oe 
67 72 64 56 54 50 TOTAL 14 
Re lated Data 
1.6 1.6 1.6 1.6 1.6 1.6 1.6 Net IMF Position 
Monetary Survey 
252 277 237 217 197 FOREIGN ASSETS 
eo ena eo e07 ese CLAIMS ON GOVERNMENT 2 
435 420 454 468 477 476 CLAIMS PRIVATE 
1,015 1,037 1,027 1,016 1,007 1,015 Assets Liahilities 
515 513 518 527 26 23 MONBY 24 
GOVERNMENT DEPOSITS 
192 212 200 178 Syrian Pounds a26 
Foreign Currency b27 
CAPITAL ACCOUNTS 
66 70 73 73 76 Government a2h 
141 131 132 139 132 Foreigners b28 
Central Bank 
196 224 194 178 165 155 CLAIMS FOREIGNERS 
674 708 693 681 665 676 Aasseta = Liabilities Zz 
596 623 606 594 584 LIABILITIES 
29 29 29 22 22 22 To: Banks a 
409 412 409 420 412 416 Private Sector b 
158 82 168 152 150 156 Government € 
FOREIGN CURRENCY 
1 l l l Government 36 
Commercial Banks 
36 38 3 25 25 25 Casi 40 
CLAIMS ON GOVERNMENT 2 
CLAIMS ON OFFICIAL ENTITIES 43 
336 323 336 327 325 298 CLAIMS ON PRIVATE SECTOR 44 
425 417 415 391 390 470 Assets Liabilities z 
145 145 151 143 146 147 MONETARY 
109 115 110 115 114 Private Sector 
33 30 32 29 28 29 Government @ Official Entities b 
87 46 87 41 76 In Syrian Pounds 
6 7 7 6 6 In Foreign Currency b46 : E 
CAPITAL ACCOUNTS 
130 120 121 120 132 12% Foreign b47 
Prices 
100 102 101 WHOLESALE 
110 117 118 111 111 Cost or LivinGc 61 
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1954 1955 1956 
9 14 63 147 117 
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1956 seeeeeeee By Quarters 1957 eee lly Months 


I Il iil IV Jan Feb Mar Apr May June July Aug 


Millions of Syrian Pound International Trade 
136 79 63 184 EX POR 70 
75 0) 66 Cott ‘ 


15 10 WwW b 


EXPORT PrRict 
- 101 97 <9 Cottor a7S 
W b75 
10 107 1( 104 108 Wheat 
117 111 94 4 Karle a75 
en cr rate t be ‘ nverte lata past ye i t ex by « ire | 
effect transa the Central Bank rate her the iting the annu lata the last 
ficial rate easured in the type a ta } the revaluat ent ‘ ide | e percentage tment lhe severa 
Owing the plete sectorization the ints, MONEY ets data pare ill rian pound 
Cent Bar ind ¢ er | Banl rian pour t he ‘ ou Ministry of Fin ‘ 
P ite Sector Apy x ate three-fourt} f the tota irre unad ed (adjusted 4 
‘ f pound 
1952 1953 1954 
to the d oat ector het ween those is in currer t fore nee | erted i 
time dep ind those in foreign curren moe the te econd sstis he 
pou ita a 
he use of the ! ite are ed by 
Central Bank: I The Central Bank was organized in 1955 and at the the Custor und the M ft ne The Cu Jiustment ~ 
dbeginnit { 1956 the institutional change ca ned by its orgar at n represent n est te the 4 the offeet e rate 
ilu ‘ 
ere effecte Before that date the Central Bar represent each the entage 
| 
tion of the rian Issue Department of the Bar f ant th fy nm 
} the vcr nel the ne thy \ tr 
f Finanes The Central Bar over tne Tu ola f ne of ey 
wwencies and, in addition, the role of banker to the Government, former : 4 
fulfilled by the commercial banking section of the Bank of ria ar Custom Custom Ministry of Finance ae 
Lebanor The Government's deposit account moved from the « ymer unadjusted justed 
il banking sector to the Central Bank e of the foreis capital of i " 
the Bar I ria and Lebanon became ; ernment capit the Cent i 
Bank, and a number of asset accounts were transferred At the sare ‘ 
t e the ¢ ernment a med t t for me f the t f 
official entities and they became cla gover ent 
Che ‘ ‘ 19 the 
Commercial Banks: The ban it fifteen numbe {juste 
bu ‘ n t; all butt e branche ! foreign ba Phe ¢ 
‘ Department of the Bar f i ar Lebanor he est I i, ‘ ‘ la 
cor ercial bar ind he xty per cent of total de nd dey ts a ‘ ‘ ‘ f ex] 
the « fm ‘ ep the ‘ ent ‘ ‘ free 
the Directorate Sta t 19 the lex i weighted ‘ ‘ ‘ { j ‘ ere 
of the five grour 1eoxe hat ere puted, Dutt ( bined, t the 
Dire ite tatist orl Ihe ex refe t ite 119 4 La ‘ 
19 f n the ret rKet f la elgnte according t thei N 
transaction value Entry for efer 
International Trade M boxy ‘ ‘ rded } ist t ‘ ox 
irret ecell exy © eX ts, } eve er rded 4 ‘ 
j yn ‘ port init 
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1955 Quarters 


Baht per Dollars 


20.78 22.38 21.73 20.91 


Millions of US Dollars: 


295 317 299 298 
113 113 112 112 
181 204 187 186 
53 
126 133 
132 130 123 138 
125 126 119 135 
3 3 3 3 


Millions of Baht 
2513 2,772 2,643 


6,995 5,640 5,724 

2,603 2 896 3,000 

$59 194 177 

10,208 11,502 11,543 

6,617 7,183 6,915 
62 750 812 824 
744 ,062 1,110 
737 692 184 229 
1,172 1,167 2,261 2,465 


3,370 3,414 3,755 3,862 


5,853 6,006 1 4,591 4,585 


12,828 13,124 10,215 


6,053 6,402 6,754 6,563 


479 536 519 
4,912 4,954 5,517 5,281 
462 689 701 763 
5, 268 5,231 5, 560 5,661 
785 1,171 1,193 902 
5,754 3,031 3,202 
737 692 229 


1,212 
Million s of Baht 


499 799 569 532 
120 144 143 148 
379 655 426 384 
176 247 284 272 
2,610 2,603 2,896 3,000 
3,285 3,648 3,749 3,804 
1 1,956 2,028 1,981 
1,573 1 ,663 ] ,666 1,634 
282 293 362 347 
623 750 812 824 
Per Cent 

7.00 7.00 7.00 7.00 


1953 = 100 
103 106 105 107 


Millions of Baht 
1,511 1,695 1,785 


Millions of Dollars 


83.5 81.7 84.6 
40.9 46.6 
20.0 16.6 24.8 22.7 
4.8 4.4 5.3 
72.0 75.6 103.8 


3 ant 15.78 19.33 19.00? 20.75 0.477 18.99 20.257 21.56 20.75 
/ 3\ 14.66 17 f 18.115 \ \ \ 
114 114 114 113 112 112 
139 170 245 239 160 199 
177 165 121 135 145 
2,180 2,601 2,344 1,160 192 12,643 2,921 
415 733 935 1,438 1,979 2,281 
114 133 126 112 177 274 
4,171 15,127 6,219 6,861 8,486 9,104 11,543 12,778 
24 BRI 4,907 4,932 », 43% 6,058 6,915 
151 912 678 2,465 
a Millions of Baht 
647 975 693 763 
674 1,143 903 902 
101 127 135 143 123 148 
258 372 377 470 423 384 
$11 238 235 204 256 180 272 293 
42 415 733 935 1,438 1,979 2,281 3,000 3,440 
1,118 1,413 1,668 2,848 4,302 
612 865 1,108 1,216 1,390 
292 406 436 652 929 
7.00 7.00 7.00 7.00 7.00 7.00 
112 5,678 6,021 6,677 7,201 7,562 1,500 1,667 1,827 2,208 
222.7 303.7 322.6 283.4 335.1 334.5 
33.9 126.4 213.7 145.7 139.1 
17.0 14.7 20.8 24.2 20.3 17.9 24.6 
143.6 209.2 272.3 330.4 311.7 333.8 365.3 


NUMBER 10, OcTOBER 


1956 +++++++++ By Quarters 


End of Period 
50 0.73 20.63 47 
20 .68 20.88 20.81 20.66 
End of Period 
309 311 
112 112 112 112 
196 195 195 199 
55 
144 140 140 144 
| 142 148 
148 138 145 
3 3 3 
End of Period 
2,785 2,742 2,921 
5,977 », B32 ,994 6,143 
3,124 8,209 3,316 3,440 
175 237 244 27 
12,061 12,020 12,382 12,778 
7,010 
831 $82 927 929 
1,390 
269 208 346 409 
2,561 
4,191 
End of Period 
4,805 710 4,744 4,840 
5,784 610 5,778 
10,766 10,557 10,765 10,964 
6,863 
689 », >, 928 
4,228 3,176 4,178 
208 $46 409 
1,260 1,260 1,260 1,260 
End of Period 
471 516 69 
217 293 
3,416 3,440 
3, 4,049 4, 302 
KHZ 927 929 
Per Cent 
7.00 7.00 4.00 7.00 
1953 = 100 
109 110 112 114 
Millions of Baht 
1,717 1,611 1,590 2,019 
652 665 S11 
456 279 
114 112 135 146 
1,910 1,853 1, 846 1,893 
Millions of Dollar 
35.7 32.2 39.5 
4 15.4 13.5 22.8 
5.6 ».4 6.5 7.1 
92.6 BY 91.6 


1957 


Jan 


gov 


.00 


Feb 


20.48 


3,9 


20 


Apr 


9 47 


495 


5,101 
5,830 


May June July 
20.61 20. 60 0.62 
0.77 20.80 
112 112 
10 11 
6 6 
153 154 
166 167 167 
162 164 163 
3 3 3 
$,130 3,091 3,109 
665 700 
5,040 4,994 »,012 
», 904 », 904 », 952 
11,403 11,333 
6,029 », 927 », 990 
$,169 3,163 163 
665 700 717 
1,260 1,260 1,260 
7.00 7.00 7.00 
119 113 120 
601 64% 
14% 
40 
641 
40 
14.7 
6.7 
1.8 2.0 
4.4 23.9 
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Thailand 


Exchange Rates 
BUYING RATES 


Rice Export Rate 
Rubber ort Rate 
Tin Export Rate 


Other Buying «~ Free Rate 
SELLING RATES 

Free Principal Import Rate 

Other Import Rate 


Gold and Foreign Exchange 
BANK 
Gold 
Foreign Exchange 
Sterling 
Dollars 
Other 


Related Data from Other Source 


of Thailand Gov't and Bank 
Net IMF 


Monetary Survey 
FORBIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assels Liabilities 
MONEY 
QUASI- MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK 


Bank of Thailand 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OTHER BANKS 
Assels « Liabilities 
LIABILITIES 
To: De posit Money Banks 
Private Sector 
C,overnment 
In: Currency 
Deposits 
PROFIT EXCHANGE 
CAPITAL ACCOUNTS 


Ktelated Data 


FUND: Foreign Exchange 


Deposit Money Banks 
CASH 

Curreney 

At Bank of Thailand 
(CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE Sector 

Assets Liabilities 

LIABILITIES 

To: Private Sector 
Government 
AND SAVINGS 


Timi DePosits 


Interest and Prices 
REDISCOUNT RAT! 


Cost 


International Trade 


EXPORT 
Rice 
Kubber 
Tin 


Imports, cif 


PORT 
hice 
Rubber 
Tin 


Imports, cif 


20.66 20.67 20.75 20.80 20.72 
6 
112 112 112 112 
203 208 211 212 
149 154 158 158 
158 161 167 165 
3,139 3,157 3,205 3,187 20 ae 
21 
3,820 3,889 3,920 3,926 22 oes 
11,055 11,212 11,359 11,368 
b 
6,210 6,241 6,187 6,124 
3,178 3,178 3,178 3,174 
446 466 493 535 
b 
b 3 
114 115 115 11% 
663 627 605 
24 329 136 
32.1 10.5 38.4% 29.2 72 
18.1 16.0 16.3 a 


Thailand 
International Trade 


1937 1918 1950 


74 6 09 114 112 
a i] 
b YR 116 114 

156 66 102 als 

75 4.04 00 ] 12] 

76 9x 117 
a 6 i9 
b 10 9 1K 67 


77 ) 104 
a 19 9 6 719 
b 
19% 1957 j 110 100 135 
Population: 14.5 millions 1955 
Exchange Rates: Al) exchange trar et ure conducted at a ngle 
Huctuating rats Throughout the peniod nee World War Il export 
other than rice, rubber, and tin, and t mports have beer le at 
fluctuating rate la favorable rate applied t ries 
August 14, 1955 and to rubber unt eptember | 19 
From January 1, 1955 rice exports have been 1 ' ' 
trader Kilective August 13, 1955 exchange proceeds are } 
at the free rate: from January 1 to Auyuasat | proceeds were ld partly 
at the official rate (12.4 ind partly at the free rate effective rates 
ried by grade of rice and the quotations reported in Line 1 are those 
i cable to white rice ] per cent br en the grade accounting 
for about per cent of the value of rice exports in 1954 For other 
t tant grade the ppl ible rate were | 6 and 16 i for March 
and If jand 16.9% for June Until Janu 1, 1955 rice was exported 
t tly } the government, after purchase fr local growers at baht 
| os representing approximately the equivalent of 12.45 baht per dollar 
hxchange proceeds of tin export nee August 15 and of rubber export 
since September 15 are also ld whel it the free rats Rubber and 
tin ex rt proceeds had been 120 per cent at the 12.45 rate and SO per 
cent at the fluctuating rate pleable to other ex rt Phi 20-80 
proportion N i n effect for rubbe fr June 1947 ntil epter ber 
1955 while that for tin was set September 1952 and ntinued 
in August 1955 Ir Lew ber 1944 to eptember 1952 the pro 
portion for tin was 40:60; fr Januar 1947 to December 1949 
O00. «2 An port rate of 12 for student expenditure I id and 
{ ernment pa ent offer nt Janu ] 1956: fr 
April 19 to March 1954 there i rate of 16.07 
Annual averages of the market or | e for the | i nd J} 
conve! n factors for gold and foreign ¢ hange 1 trade statist I 
baht lolla 
IFS Conversion Factor 
Foreign 
bachange Kates 
19 
‘ Trade 
J 
« 
> < 
’ > < 
¢ 
Gold and Foreign Exchange: Beyinning Ju 55, Bar f Thailand 
holdings include those of the newly created Exchange Fund These are 
immed to be all in dollar The | d r ¢ | ent of foreigr 
exchange | fir f the Bar of Tha nd elude he nir 195] 
me ad ir bonds issued by 4 ernie the than the lI ind 
ind short-terr ol held for na re rted | 
ill bank n the | Prior to 1950 r ted |} har n the New 
Federal Reserve District nl r t 1949 «de t 
Ir ! in these are ving to off natitut the presu il n 
clude, in approximate equal al int the data reported from Tha 
minus IMF holdings of baht, i.e., the gold subseriptior The data re 
ported from Thai source lo not include the net IMF 4 ! Ihe 
IMF entries represent re ‘ le IMI t the 
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By Quarters 


1953 1954 1955 1956 I i il iV 
1953 = 100 

100 10% 112 114 112 112 97 
100 94 94 103 114 46 69 

100 1] 40) 142 123 153 129 

100 93 11] 124 110 97 107 129 

100 1 112 100 105 117 114 111 

100 97 ] 124 10% 111 133 143 

100 9] 106 114 95 9x 115 124 

100 11% 19 1iZ 169 170 213 236 

100) 110 112 120 96 106 12 119 
19523 100: Indexes of 

100 9% ote 91 

100 9] 74 69 74 iZ 74 
100 101 163 140 150 172 187 

100 95 92 a9 97 95 
Monetary Survey: A cor lation of the accounts of the Bank of 
Th nd and the De t-Money Banks. s Beginning in 1950, the FOREIGN 
AsseTs are very different from those reported in the data in terms of 
I do rs, above and in the Bank of Thailand section, below Foreign 
Assets a reporte 1 in the Bank of Thailand's balance sheet are valued 
t the official rate exchange However, in the Monetary Survey, 
these data are intended to measure the monetary effects of transactions 
with foreigners, including the effects of the exchange system adopted 
the monetar ithorities, the data represent the net outpayments 
receipts baht for foreign exchange purchases and sales. multiple 
eurrenc countries the monetary effect of changes in foreign holdings 
may be shown in one of two wa Kither foreign exchange purchases 


t 
ind sales can recorded assets single rate with the profits 
losses arising from exchange transactions recorded at this rate shown as 
i liability item, or the net expenditures or receipts on foreign exchange 
transactions may be reported by recording all purchase 
rate which they are made The profits from 
IFS data on Foreign Assets are calculated are not pub 
Bank's balance heet but have been made available to 


Bank Thailand section, below, the 


and sales at the 
data on exchange 


eTries 18 reported 
inder liabilitie Thai government securities denominated in sterling 
London are included in Foreign Assets since their 
acquisition of fore gn assets, indicates a favorable 
transacti They have been excluded from the 


balance in internation 


Gold and Foreign Exchange Section as they are not claims on foreigner 
1 Beginning July 1955, the absolute amount of the series is changed 
I i constant number due to changes in the Bank of Thailand balance 
heet as deseribed below Lasel Lial lu is the sum of the com 
parable the sections below, less Bank Thailand Claims 
Banks, Deposit Mone Bank Cash, and Profit Exchange. 
I See note to Foreign Assets above MONEY comprises the Monetary 
Liabilities of the Bank of Thailand and the Deposit Money Banks to 
the Private Sector. The data can be classified as follows (in millions 
of baht 

1944 1950 1951 1952 1953 1954 1955 
QUASI-MONEY comprises the Time and Savings Deposits with the 
Deposit Money Bank GOVERNMENT DEPOSITS include currency hold 
ny SANK DEBITS are mont! total ind averages of monthly totals 
debits deposits the Private Sector and Foreigners with the 
Deposit Mone Bank I Prior to 1950, data represent clearing 


December 1950 were 2.587 n 


illion baht 


Bank of Thailand: /F ‘ nts include the coin issued in 
Monetar Liabiliti« with an offsettir entry in on Government 
1937 data are the March 19 data on Tre iry currency issue only 
I FOREIGN ASSETS were revalued in March 1955 and from March through 
June | the re ition profit (2.5 billion baht included in PROFIT 
ON EXCHANGI In July 1% 1.2b n baht of the revaluation profit 
, transferred ‘ tal to newly created Exchange Fund; 1 billion 
Nit ed to retire Government debt and the remaining .3 billion wa 
1 to res The Exchange Fund used it hare of the distribu 

tion to purchase foreigr ets f the Bank Thailand 


FUND: Foreign Assets the Exchange Fund 


Deposit Money Banks: These the ¢ mercial Banks, the Govern 
ment Savir Bank, and the Bank for Cooperatives. Only statements 
giving principal ets and lial ties, rather than complete balance sheets, 
re available for these ban| In these statements a ets exceed reported 
liabilitie The difference, which probably aecounted for mostly by 
capit ccounts for a large part of the UNCLASSIFIED LIABILITIES re 
orted in the Monetary Surve 

Interest Rates: The Red int Rate of the Bank of Thailand the 
rate t which the Bar discounts eligible commercial paper for the 

er | bar The volu fd nt ordinarily ill Ihe 
rate | been 7 per cent pe nnu nee February 23, 194 


is 
101 
104 
7. 110 144 114 
131 
4 122 
« 
that Thailand may draw 


NUMBER 10, 1957 


Thailand 


1956 By Quarters 1957 hy Months 
Jan Feb Mar Apr May June July Aug 
1953 = 100 International Trade, continued 
110 108 133 110 128 163 119 VOLUME 
87 97 as) 109 147 117 132 139 121 125 Rice a - 
144 129 112 175 177 261 105 152 Rubber 
117 110 130 140 108 119 130 108 110 Tin 
121 100 101 98 99 101 103 Export Prices (A 75 
128 122 124 122 124 120 125 118 121 123 Export Prices (B 76 
113 114 117 111 112 109 112 109 112 111 Rice a 
200 156 157 170 175 164 151 161 171 Rubber 
115 120 22 122 126 137 178 127 118 129 Tin c a 
Prices in US Dollars 
65 69 71 68 68 66 68 66 68 67 Rice a 
1¢4 127 128 139 144 134 126 122 131 139 Rubber b 
94 97 99 100 103 112 145 103 96 105 Tin c ‘ 


International Trade: Owing the discontinuance the multiple 
currency system September 1955, Thai trade statistics involve 
special problems after that date. For explanation data for 
the period prior September 1955 see the December 1955 issue. 
cover year beginning April 1937. 


The indexes the Volume Exports and Export Prices (Series 
refer rice, rubber, and tin and are compiled the Bank Thailand 
They are Fisher indexes, i.e., the geometric average of the Laspeyres 
indexes with 1937 weights and Paasche indexes. The weights both 
indexes and the prices the price index are obtained converting 
dollars into baht the free rate. Export Price indexes (Series and 
are /FS calculations combining the prices of rice, rubber, and tin in 
Laspeyres indexes with 1953 weights. The differences the series 
arising because one Fisher index, and the others are Laspeyres indexes 
are small. the second quarter 1955 Series made with dollar 
prices converted into baht the effective rates (see Exchange Rate note 

volume index with weights representing prices calculated effective 
rates would rise less than the volume index shown that computed with 
weights calculated at free rates. The export price series A and C are based 
the same dollar, prices hence the differences between the series 
baht and the series dollars reflect changes the free dollar exchange 
rate for the baht. The export price Series based the baht prices 
the effective rates exchange hence differences between the and the 
series baht reflect changes the ratio the effective rate the free 
rate 

The value, quantity, and price figures for tin refer tin concentrate 
exported Thailand. The quantities from which the series are 
calculated differ somewhat from those published the International 
Tin Study Group because the latter are adjusted refer the tin 
contents the concentrates. Insofar Thailand’s sales are tin the 
form concentrates, rather than shipments consignment for sale 
after refining, the data derived from Thai statisties referring to concen 
trates record economic events better than those adjusted pure tin 
content 


BALANCE PAYMENTS: Data are summarized from the IMF 
The export and import items agree with the trade data dollars 


except that the 1955 import total adjusted exclude military equip 
ment under foreign aid. Nonmonetary gold represents data 
free market prices. Millions Dollars 
1963 1965 1955 1956 
Goods and Services 60 0 61.48 56.6 31.2 
Exports, fob 122.6 4 m4.9 170.5 4 
Importa, 36.3 211 147 2 ait 
Nonmonetary gold (net 25.7 146.9 10.7 90 
Covernment, n.i.e. (net 2.3 2.48 2.8 
Other (net 14.3 13.8 16.9 40 
Private Donations 44 7.1 a1 
Private Capital 2 
Official Donations 45 64 46 “42 
Official and Hank Capital 52.7 710 it 17.2 a 
Long-term capital 
Assets, Hank of Thailand 2 4 2 
Loans received 4.2 18 17.6 
Official repayments 1.6 1.0 24 7 " 
Short-term capital 
Liabilities 2.6 19 2.4 7.9 
Sterling balances (increase ) 23.9 22.4 
dollar balances (increase ) 15.1 16 0 1 1.2 
Other foreign assets (increase ) 6.0 a 7.9 17.4 2 
Monetary gold (increase — 6 
Net Errors and Omissions 7.2 2 7 2.5 ia 7 


National Income: The national income and GNP net factor 
income from abroad were as follows (in Millions of baht 


1950 1961 1962 1953 1964 
National Income 24.75 25 4 
Gross National Product 25.60 27 279 O4 12 92 
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llar: 

36 

90 


ions of US Dollars 


211 
144 


Millions of Liras: 


702 


592 


2,904 


159 


4,672 
,685 
10,012 


4 RRO 


442 
258 


790 


1,584 
2 056 


568 


of Liras: 


90 

78 
63 


, 126 


355 
224 

25 


554 


2,023 


Per Cent 


. 50 


4.68 


’ 5 ——e 1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il ill 
plas Liras per US Do 
3 4.20 ,.60 4.90 ».60 ». 60 4.90 
4a 
mate 1956 1957 | 4b ».75 
Gold and Foreign Exchange | 
ers 300) 10 44 192 14 217 19] 213 05 211 230 214 204 
i! 162 150 143 143 144 144 144 144 144 
Gary 12 20) 65 66 47 649 6? 67 71 61 
14 1% 14 14 14 9 20 10 12 9 9 
; < a 9 9 4 1] ) 6 1% 6 9 6 6 
15 16 41 ete 6% 92 78 - 
: 16 6 6 6 ] 19 13 4 4 9 9 9 4 
‘ B00 20 603 60 35 74 92 645 578 573 || 
21 1,14] ] 1,454 1,541 1,987 2,198 >, 904 4,449 
22 all) 116 107 129 159 249 || 
23 920 ] 1,687 2,479 16% 3,852 4,672 5 , 227 
24 41 665 754 1,163 1,685 1,917 
056 758 1,401 », 556 6,615 7,916 10,012 11,527 
“ 26b 10 134 212 258 315 
— 26 25 66 7k $41 45 42 790 732 684 758 778 
27 642 670 766 1,042 1,584 1,674 | 
716 655 1,812 2,056 2,208 
170 196 269 719 731 738 759 675 788 
30 61 601 607 34 HOR 74 90 644 600 573 90 
31 1K2 1,066 1,214 1,441 1,555 2,201 ,44% 1,687 1,745 2,146 2,201 
2 $29 1,610 1 , 848 2,133 466 2,816 4,432 4,338 3,624 3,711 4,169 4,338 
33 1KY ] 6 1,428 1,578 1,663 1,985 2, 382 978 ,643 2,445 2,456 2,872 2,978 
34 177 1,138 1,238 1,414 1,474 2,008 26 1,575 1,625 1,936 2,008 
6 66 117 12] 194 97 769 542 470 549 587 
| 70 169 82 40 61 96 82 48 80 75 96 
ee, ; 36 25 66 278 341 AD 428 584 790 732 684 758 778 790 
40 113 115 24 261 409 65 346 440 | 
a“ 40 96 134 14] 170 195 250 246 250 
13 a4 46 8] 116 107 129 159 49 4,005 4,235 4,146 159 
2 1,627 2,206 dae 4,583 », 911 7,338 8.705 7,338 
45 73 929 1,130 1,663 218 2,487 2,966 ,,639 2,442 2,579 2,576 2,966 
16 144 189 20 318 357 397 442 67 190 379 442 
47 ) x0) 134 212 258 415 258 
0 616 652 706 979 1,624 1,603 1,524 4 
b 1s 28 49 43 46 KZ x9 
Wt 51 1% 25 31 27 68 65 78 90 
Tan’ OFF “T 67 66 63 
53 782 942 1,075 1,223 1,563 1,726 2,308 
2 921 1,196 1,350 1,472 2,760 3,394 4,127 4,526 4, 
2 55 4 ; 6 75 195 199 224 270 
56 3 12 12 25 25 25 
57 9 191 210 183 179 367 D4 657 | | 
477 646 652 655 1,179 1,713 2,023 
60 f 0 4. 00 4.00 3.00 3.00 3.00 3.00 4.50 § .00 00 4.50 4.50 
5 61 6.90 6.52 ».49 4.95 4.21 4.81 4.81 1.82 4.85 4.90 4.81 
4.3 my wate we 


1957 


1956 Quarters 


End of Period 
2.80 2.80 2.80 
2.82 2.82 2.82 2.82 
3.36 3.36 3.50 3.50 
4.90 4.90 5.18 5.18 
§.25 
5. 75 
End Period 
218 211 224 230 
144 144 144 144 
64 60 62 71 
70 71 70 x 
30 30 30 30 
Approzimately End Period 
1610 591 626 645 
3,489 
249 
§ ,227 
1,917 
6,031 
567 
315 
731 678 701 732 
1,674 
2,208 
672 776 699 
Last Saturday Period 
610 591 626 644 
2,265 2,386 2,448 2,448 
1,292 1,394 
4,306 4,476 4,715 4,988 
3,000 3,134 3,367 4,643 
1,986 2,108 2,299 2,526 
1,014 1,068 1,117 
631 647 679 769 
294 298 308 266 
89 81 81 82 
731 678 701 732 
60 72 72 72 
End Period 
831 
286 
546 
971 
249 
4,971 
8,705 
3,639 
567 
315 
1,405 
1,603 
End of Period 
8 
90 
2,308 
4,526 
441 
270 
25 
657 
Per Cent 
4.50 6.00 6.00 6.00 
4.87 4.90 4.79 4.67 


Feb 


Jan 


6.00 
4.62 


736 


643 
2,480 
5,048 
3,691 
2,481 
1,211 

763 

342 

106 

736 


6.00 
5.00 


Mar 


759 


1,031 


669 
2,577 


1,718 
5,210 
3,734 
582 
1,152 

696 


103 
759 


6.00 
4.99 


Apr May 
2.80 
3.96 3.96 

3.50 3.50 
5.18 5.18 
§.25 
5.75 5.75 

248 241 

144 144 

104 

18 9 

695 676 

748 740 
1,054 

695 

2,508 
1,716 
5,165 
3,780 

1,128 

656 

344 

128 132 

748 740 

6.00 6.00 
4.96 
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June 


817 
2,592 
1,875 
5,538 
3,884 
2,816 
1,069 

549 

344 

172 

928 

87 


6.00 


947 


6.00 


3 
3 


6 


Aug 


46 
50 


00 


Turkey 


Exchange Rates 


Export 
Import 


Buying Rate 
Selling Rate 


and Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Non-Convertible 


Related Data From Other Sources 
Turkish Gov't and Banks 

IMF 

Net EPU 
Monetary Survey 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE 
UNCLASSIFIED 


Assets Liabilities 
MONEY 
QUASI- MONEY 
BoNDs 


LIABILITIES 
CAPITAL ACCOUNTS 
UNCLASSIFIED 


Related Data 
BANK CLEARINGS 


Central Bank 
FORBIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OTHER 
Assets 
Notes 
Deposits 
Banks 
Government 
Private Sector 
FOREIGN 
CAPITAL ACCOUNTS 


Related Data 
GOVERNMENT COIN 


Commercial Banks 
CasH 

Currency 

At Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE 

Assets ~ Liabilities 

MONETARY Deposits 
TIME AND SAVINGS Deposits 
BONDS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Related Institutions 
CasH 

Currency 

Banks 
CLAIMS ON GOVERNMENT 
OFFICIAL 
CLAIMS PRIVATE 

Assets ~ Liabilities 

TIME AND SAVINGS Deposits 
tONDS 
CREDIT CENTRAL BANK 
CAPITAL ACCOUNTS 


Interest and Prices 
DiscoUNT RATE 


2.82 2.82 3.96 3.96 3.96 
3.50 3.50 3.50 3.50 3.50 
5.18 5.18 5.18 5.18 
5.75 5.75 5.75 5.75 5.75 75 b4 
226 230 239 292 
144 144 144 144 144 il 
$2 56 95 148 173 12 
16 22 14 14 12 14 Bev 
3 3 3 3 11 16 i 
632 643 669 817 
21 
24 ; 
25 
a26 
b26 
632 
1,673 1,823 
3,925 
1,168 1,124 
780 
311 352 330 
211 
721 
72 87 37 
a 
b 
44 
Zz = 
49 
a 
53 
57 


Turkey 


Interest and Prices 
OWAESALE PRICE 


International Trade 


\ 
weet 
/ 
1956 
National Income 
1. INCOME 
Gho INAL 
export Surplu 
Govert Consumot 
(; Investment 
Private Consumption 
Population: 16.7 1 ion 
Exchange Rates nee Se 
} heen SO lira per d 
nning Oct 
nd lira per t 
‘ export impor 
eptember 1953, 
ox rem ‘ 
A me y 
nice hich 
ex} ‘ 
x nt ‘ 
eM hl, 19571 
tax 140 per cent 0 per 
is rat. IMporT 
‘ ‘ ne fr 
the | } certain import 
‘ irch ‘ 
10) yx ent tax Thess 
i per cer f 
1954 ‘ ended t 
paid 
I rt the estab } er 
eple ‘ reter 
and be used | the « 
! the permitt 
1950 The lew { pre 
1951-19 
j 
1964 
June 
Aug 
bass 
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By Quarters 


1937 194% 1950 1951 1952 1953 1954 1955 1956 ll ill 
‘7 
1953 100 
62 | 94 9 9 9 100 1] 9 139 116 116 118 124 
63 / 9. 100 9 100 09 ; 11 117 122 130 
64 y 92 100 109 1] 110 111 114 120 
100 110 119 113 113 121 127 
Villions of Lira 
a“ 14 ] 173 40) 19 61 91 19 45) 114 
b 4 6 14 ) 147 15 44 12 
f 164 64 49 13 1 14 
d i f ) 46} 4 ; 1 ) 6 16 16 14 9 
‘ 44 61 123 14 9 4 
71 114 1,139 1,491 1,339 14] 49 $53 
1953 100 
a i9 19 100 ) 123 aa) 140 
73 if f 74 10] 100 49 93 96 109 R4 RA 
74 9 94 116 100 00 03 112 103 106 102 
a 104 00 99 92 100 113 126 132 124 128 110 133 
bh ; 9 i! 175 121 100 111 112 97 113 111 109 121 
75 1 9) 99 116 111 100 97 111 109 112 110 113 
76 9 4 114 101 100 11] 131 11 123 127 142 
77 ) 17 i 105 106 100 102 107 99 109 101 111 
7h 1 11 4 103 103 100 104 103 49 96 96 112 
79 ly ) 96 102 100 104 120 114 16 124 123 
Millions of Lira 
90 964 10,694 12,424 14,696 14,785 1 ) 
91 10 1 14 16,82] 17,18 9 
92 i 141 ) 1455 49 is 
n 93 1,4 4 1,631 1,440 1,983 429 
95 7,996 9,7 11,419 13,3825 13,171 15,671 
ised nonre er f ithorized capital and other in Die transter 
, the ed té In October 1956 the pe f th 
be yi ‘ on adi ib ng selling rates were fixed at 25 and 
py i per | r 
M ox ‘ ‘ t} ) rat ee March 1954 ie of Interi ’ Financial Statistics for the 
x} ! per cent variable premipym rates in effect f transactions from November 28, 
il i th ling 1939 to September 9, 1946. The J FS conver n factor for trade and for 
‘ ! x received gold and foreign excl ‘ () is per dollar for the period beginning 
| | pet nd 144 For 1937 the t is 1.26 lir 
| : " Gold and Foreign Exchange: T} equ ent of gold and foreign 
tf wx on | 10 1 exchange as re rted below, valued at par Non-convertible foreign 
EPU « exchange holdi er nly balances under payments agreements 
’ , Phe 1 paid s DOLLAR ASSETS REPORTED By | ure posits and short-term obliga 
Krom From From _— t held for Turk int eported | | bank in the [ S. Insofar 
1963 1954 Aug 19 opt. 1954 these re g t the presumably ine ide, in 
approx te equ ts, the data reported from Turkish sources 
DOLLAR LIABILITIES REPORTED short-term dollar liabilities 
f ‘Turke reports 1} in tl | Ihe comprise iin! 
rt-ter private or borr ing fr { bar The asset and 
por exe nee bilit lata are d nor f the re rd f US Since most 
Crs Dur et ire held t herea n part of 
tle ‘ ‘ ed ba the ve ye is more 
1.66 to ¢ oid ‘ tf ( plete f I ets than for it bilitic nd the net of line 
essential good and does measure Turke net position. Net 
easure redit extended to or received fr EPI The IMF and EPI 
pt tf entrie epresent re irce ‘ ible to received from IMF or 
EPU, and not the that 
it t | i taxe n 1D 
Monetary Survey: A r lation the int f the Central Bank, 
ect ‘ Cent Bank « n Commercial Ban 
the ¢ ere Bar Lial es comprise 
balance sheet tota f Central Bank and Commers 
Ver Currencs Ser Edetlare ‘ int equal to the Treasury coin 1¢, less Commercial Bank Cash and 
Credit f Centr Bar MONEY cor rises notes of the Central Bank, 
is Treasury coir as holdir of the Commercial Banks, plus Private 
‘ ect ‘ ts with the Central B nd Monetary De ts of the 
The dat i hed | ows (in mililor 
of | 
1948 1950 1951 1952 1953 1954 1955 
149 Curret 910 wor 1399 491,29 1,820 
sa Deposit Mone 1,098 694 258 3,062 


~ Vv 


1956 By Quarters 1957 eee Months 


Jan Feb Mar Apr 
ss 144 154 158 161 161 


140 143 144 147 


1953 = 100 


213 110 100 
37 39 24 78 44 74 is 


124 126 122 


QUASI-MONEY comprises Time and Savings Deposits of Commercial 
BANK CLEARINGS are monthly totals and averages monthly 
of clearings at the Istanbul, Ankara, and Izmir clearing house 


Central Bank: CLAIMS ON GOVERNMENT includes bonds guaranteed by 
the Treasury that represent mainly funds made available official 
entities May 1955, the Bank cancelled 550 million liras bills 
the Agricultural Products Office, an agency largely concerned with wheat 
54 million liras of this amount has been settled, and the remainder, 496 
million, has been transferred liquidation account which 
reduced out of sums otherwise due to the Treasury as: (i) its share of 
Central Bank profits, and (ii) statutory payments respect 
presented and mutilated bank notes. The amount of the liquidation 
account is included in /FS in Claims on the Government. CLAIMS ON 
OTHER SECTORS: mainly claims on banks, but includes some claims on 
the private sector FOREIGN LIABILITIES, which are large in relation 
to Foreign Assets, include credits from EPI 
payments agreement 


debtor balances under 


, and some external borrowing 


Commercial Banks: and monthly data for Commercial 
Janks are from the table in the Central Bank's Monthly Bulletin that 
show beginning December 1952) selected assets and liabilities of 23 
banks. These banks appear to have been selected by the Central Bant 
from the financial institutions included the annual sources, 
comprising virtually the whole of the Turkish commercial banking 
system, those that are excluded being either very small, or unlike com 
mercial banks in that they do not carry significant amounts of deposit 
However, the Central Bank's monthly table for these banks do 
show the distribution of the selected assets and liabilities accor 
economic sector The annual data for 
Central Bank have been re irranged for IFS to provide an annua 
having a coverage broadl comparable with the Monthly Hulletin 
banks series, and to show the distribution of assets and liabilities 
according to economic sectors. Data for the i! institutions that 
were excluded from the annual data for 43 bar ) 
annual data for Commercial Banks appear below under Related Inst 
tution 


Related Institutions: Include, beginning 1950, the Industrial Develo; 
ment Bank of Turkey, which was founded in that year in connection 
with a developmental loan to Turkey by the IBRD 


Interest and Prices: The Discount Rate of the Central Bank ia the 


rate at which the Bank discounts eligible commercial and agricultural 
paper for the Commercial Banks The v of ich d int 
usually large. Rate (in per cent per annu lates establishment 

J 1, 19 Ju 

Some of the government ur ngsat the 
Related Institutions borr« it 1 per cent 
As an indication of the | the elds t 
maturity of 5 per cent Trea maturing in 
972 are juoted Ref f per cent 
Natior Defense bond data 
end month; quarterly 
The series index unclure 
includes mainly foodstu by the 193 


May June July Aug 


Interest and Prices, continued 
Prices 
WHOLESALE PRict B 

WHOLESALE Prices (C 64 
147 150 Cost or LIVING 65 


165 164 


International Trade 


93 4 } EXPORT 70 

Wheat 

1 6 Chrome d 

97 Imports, cif 71 
VOLUME OF EXPORTS 4 72 


VOLUME OF IMPORTS 4 73 
Export Prict A 74 
Tobacco 
Cotton b 
Export PRict 
Export Prict 
Import Prict 
IMPORT PRICE ( 


value of imports and domestic products for domestic use. The B and C 
indexes are those of the Chamber of Commerce The weights of the B 


index include the value of exporta as well a ports and d eatic pro 
duction for domestic use, and the weights of the ¢ ndex are | ted to 
the value of d eatic goods for domestic use 1937 entries | th 

International Trade: Export values are t} f the custor returt 
« The import value ire those of the custor returns adjusted to include 
imports of military goods under the | Pur h Aid Program as follows 
millions lira 

1950 1951 i952 1955 
I ‘ at i” ! 1 
USs-Turk Aid Prog 

The Volume and series A and BI e indexe f exports and import 
are cor tent h th cust lata a tlenee the ' rt indexes 
exclude tar rid t If th tar aid port ided 
the ndex re ned the ‘ the 1954 ‘ nele { 
imp ibout 171 per cent 14 natead Ihe 
vol { th rie A ex t and t nidexe are 
La with 1% yht The Series | index re 
Paasche indexe Paasche indexe measure the change fror the bane 
ear to each date ith different weight narne th ‘ {f the current 
per 1) for ¢ h « t Hence the d not measure changes 
fr 1 one per 2-2 the next t the extent that there ha been an 
change in the ¢ tior i tr e hetween tl ‘ er Items 
included in the ealeulatior i inted for about 60 per cent of ex ria and 
40 per cent of rt n 1952 a The ime indexe ire ce ed f 
the Paasche price indexes and the total e of trade exes and hence 
the product of the ‘ | ‘ ' ‘ i to the indexes of 
the slug { tract a Tl luct it i ind ce 
ndexes for however, exceeds the indexes 
and port 

The series C inde nd t es are ¢ ponent 
the Chamber erce wholesale price index and presumably measure 
prices of export and | ty i nthe d emt rarket The series ( 
index« move paralle the t alu lexes excepting in 194 1950 
ind in 1954 19 entries for the ¢ ndexes referto 19 Beginning 
in 1954 the indexe fad ext prices of exports and porta rise rela 
tive to the unit ‘ lexe 

National Income: data are ted the and reas 
embled I} y to th inavallabilit national a int data 
on government revenue and tr fer | ents and government inveat 
ment expenditure ' p ble to termine the national income 
measurement comparat to the Th b er ent det t nor to separate 
privat nvest ent f tota nvestment Hence t not ble te 
measure the gr fact export irplus, the g ernment 
deficit und pr ate eat ment The export irplu reports 1 here 
i ides g nd i net factor i e fr abroad, 
and therefore equa neept to ul balance if ls and service 
reported the balance payment 

Continued in Country Notes 


| 
. 
138 144 136 
141 150 141 
136 138 133 
279 213 120 108 118 
21 20 21 12 | 9 13 13 
15 14 21 16 3 6 5 3 ‘ees 
15 12 17 7 3 ) 11 
314 307 277 242 115 
134 135 139 123 135 143 137 133 138 133 
130 130 120 
~ 
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Union South Afric: 


Rates 


he 

ware 1945 


1955 1% 
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Monetary Survey 
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Deposit Money Banks 
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19965 By Quarters 
I IV 
US Dollars per Pound: 
790 2.791 2.808 
2.790 


Millions 


340 


323 
214 
109 


368 
212 


156 


illions Pounds: 
124. 
302. 
8.6 
301. 311. 
51. 45.3 
796.6 
283. 
10. 


1,030 
Millions Pounds: 
129. 

48. 


4 


Millions of Pounds: 


os 
ox 


ae 


5.6 5. 
Millions Pounds 
62.4 53.7 


‘ 
‘ 


Per 
4.50 
3.00 
2.88 
4.26 
1953 100 
108 105 


1 6.015) » wm) 786 2.815 2.815 2.791 2.808 2.790 2 
197 190 170 176 199 212 224 203 212 
279 197 211 119 217 156 148 189 129 
13 16 44 24 33 30 53 
a 42 1 21 6 50 31 28 51 
40.1 137.6 130.4 100.9 144.8 124.8 129.2 116.7 
Zia 206 .7 100 277.6 09 328 .3 326.0 302 .8 312.4 306 .8 302 .4 
0.5 41.6 41.4 42.9 45.3 48.8 47.7 
694.5 704.6 788.8 796.6 821.1 783.0 768.0 
25a 111.3 174.0 174.0 192.5 04.1 261.2 283.5 302.5 260.0 272.6 
25b 1.8 6.7 19.6 6.9 19.3 21.7 53.5 30.3 
15.8 14.9 15.0 14.3 12.4 11.7 10.4 11.0 10.9 
ri EE 27 41% 40.2 1.4 63.6 7.3 6.4 64.9 53.6 52.8 49.7 64.9 
OM 
vec fon (22 28 57 190 164 160 159 16% 177 166 177 176 180 177 
539 602 792 925 1,014 1,096 991 
2 30 «639.6 160.7 1 166.0 136.9 135.0 104.6 147.5 129.0 131.0 139.4 120. 
31 5.1 15.0 21.5 20.3 27.3 49.4 85.2 48.2 40.7 49.8 55. 
6.0 5.5 12.8 10.6 6.6 2.0 1.6 4.6 
46.4 190.2 199.6 170.2 187.8 173.1 198.2 194.9 203 219.6 195.6 18 194.9 
b 10.0 1.6 2.9 3.2 2.0 2.6 1.5 2.0 2.0 
1.5 6.4 22.1 6.3 26.0 18.7 20.9 52.9 29.8 18.7 
! 
ms ’ 38 4.4 9.0 9.5 10.2 igen 11.7 iZ.2 12.7 13.0 12.0 12.1 12.3 12.7 
40 619.9 108.1 97.0 60.0 4.1 73.3 79.4 102 .% 61.8 61 
3.0 11.4 14.2 17.6 18.1 20.2 25.7 17.0 13.8 
: b 16.8 96.7 67.1 i2.2 47.2 43.1 45.5 44.3 46.4 44.7 41 45.9 44 
: 4ia 10.2 113.4 131.6 112.8 129.1 129.7 124.1 113.8 124.8 99.0 88.9 103.3 113. 
6.1 5.2 5.6 3.6 2.1 3.5 2.4 3.0 
42e 60.3 156.4 140.8 209.9 1k7.6 212.7 241.8 274.1 281.4 258.4 269.4 272.1 274. 
> 96.3 400.7 407.7 429.4 449.1 472.4 3 549.4 455.3 458.8 483.2 503. 
43 65.9 336.1 232.3 336.0 328.9 340.7 345.9 325.9 133.8 318.1 310.9 316.8 325. 
b 4.1 58 7.6 8.2 8.6 99 | 9.6 9.0 8. 
. | c 15.8 14.9 15.0 14.3 12.4 11.7 10.4 11.0 10.9 9.8 10. 
44 ».8 1 ».4 4.0 7.1 4 
10 
45 70.8 61.1 67.1 60.7 77.8 3.7 61.7 68.0 70. J 
; 46 9 1.1 1.3 1.6 1.7 Lon 1.6 
1.4 1.6 1.9 3.8 22.1 25.3 15.6 20. 
p 80.9 64.1 71.2 66.7 102.1 89.2 89.5 87.3 93.4 92.2 89.2 
15.8 7.5 12.8 30.6 3.0 6.5 12.8 
: | 
70.0 70.0 74.0 75.6 17.1 77.1 75.4 78.2 76.6 76.4 75.4 
Interest, Prices, Production 
3.50 1.00 4.00 4.00 4.50 4.00 4.00 
61 75 76 1.00 1.00 1.50 J 1.88 1.94 3.00 3.25 2.44 2.50 
179 128 140 111 100 103 108 109 110 
4 00} 1955 1956 1957 9909 — 


Votume X, Numeer 10, 1957 


Quarters 


I il il 
End of De riod 
2.809 2.802 2.788 
Dollars: End of Period 
335 32 324 
212 215 214 
123 109 110 
43 30 34 
or 
End Period 
113.4 111.4 112.4 
293.4 287.9 310.3 
11.9 10.1 9.3) 
413.9 312.2 314.25 
48.3 43.1 2.4 
780.9 
413.4 
277.8 298.3 303 .5 
54.6 9.6 8.7 
8.9 10.1 
49.3 51.5 
166 180 190 
1,091 1,040 
End of Period 
118.5 113.6 114.2 
71.3 41.1 46.8 
6.1 4.8 4.0) 
4.0 4.3 5.8) 
226.5 176.7 181.7 
208 .3 161.8 166.8 
107.4 108.9 111.6 
101.0 3.0 55.2 
45.3 42.7 45.4 
1.6 1.8 l 
54.0 8.4 8.0 
5 1.3 1.0 
2.6 12.5 12.7 
End of Period 
69.2 93.3 
15.1 16.1 15.9 
45.0 42.9 45.0 
1.8 10.2 32.3 
109.4 121.0 
3.9 3.6 
285.2 280 .2 268.7 
481.2 520.1 
293.4 99.4 413.9 
274.8 277.6 294.5 
10.5 8.6 
8.9 10.1 
147.6 158.2 168.7 
5 6 3 5 2 8 
End Period 
34.7 52.2 56.7 
1.8 1.6 
24.7 27.8 
81.9 98.4 
56.6 76.4 93.0 
1.8 10.2 32.3 
54.7 66.2 60.7 
75.4 73.9 74.1 
Per Cent 
4.50 4.50 4.50 
3.25 3.26 3.25 
3.12 3.12 3.12 
4.6% 4.75 4.75 
1953 
103 97 96 
80 75 75 


40.7 


1.0 
13.0 


1957 
Jan 


te 
x 


ts 


130.6 


626.0 


405.9 


316.4 


305.5 


180.6 


Nn 


Apr 


te 


May 


189 


992 


796 


June 
>. 796 
2 7 19 


12.9 


82.2 
17.0 
45.3 
19.9 
129.6 
289 gf 
550.2 
$14.1 


292 .6 


192.0 


Union South Africa 


By 
July 
328 
226 
102 

20 
651.1 
407.5 
329.8 
7.6 
200 
116.0 
2.4 
6.2 
184.1 
169.5 
114.6 
4.9 
45 7 
9 
6.9 
13.0 
21.7 
45.3 
18.2 
424.9 
4309.7 
299.0 
197.3 
2.3 
1.8 
27.6 
18.2 
59.0 
4.50 
4.75 
99 
645 


Mont 
A 


hs 


<6 


Exchange Rates 


SELLING 


Gold and Foreign Exchange 


OOPFICIAIL 
Gold 
Foreign Exchange 


Related Data from Other Sources 
the Union Gov't and Banks 


Net IMF 


Monetary Survey 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 


CLAIMS ON LOCAL GOVERNMENT 


CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
QUASI- MONEY 
(,OVERNMENT DEPOSITS 
FOREIGN Deposits 
UNCLASSIFIED LIABILITIES 
Related Data 
Gov't 
BANK 
Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS 
CLAIMS ON PRIVATE SECTOR 
Asseta Liabilities 
MONETARY LIABILITIES 
Notes 
Deposits 
Banks 
Private Sector 
Government 
Related Data 
TREASURY 
Com 
Deposit Money Banks 
COMMERCIAL BANKS 
Curreney 


At Reserve Bank 


At National Finance Corp 


CLAIMS ON GOVERNMENT 
CLAIMS Local 
CLAIMS PRIVATE SECTOR 


Assets Liabilities 
Private Sector 
Local Government 
Fore gn 


Government 


FIXED AND SAVINGS Deposits 


FORBIGN LIABILITIES 


PRIVATELY HELD 


C,OVERNMBENT 


Foreign Exchange 


(;OVERNMENT 


NATIONAL FINANCE CORPORATION 


CLAIMS GOVERNMENT 


CLAIMS LOCAL GOVERNMENT 


CLAIMS ON PRIVATE 


Anseta ~ Liabilities 
MONETARY DEPosITs 

tank 

Other 


Post 
SAVINGS 


Interest, Prices, Production 
DiIscouUNT RATE 

TrReasuURY Tar Rate 
NFC Deposit Rate 
GOVERNMENT BOND YIELD 


Prices: 


Gold Mining 


372 379 384 382 361 361 355 
224 226 227 233 230 235 234 
148 153 156 149 130 126 121 
29.2 132.1 130.3 122.8 
pou. 9° 
48.8 
. 302 .5 307.6 301.8 296.2 307.7 314.0 320.5 a25 
21.7 28.6 43.5 41.6 31.0 22.3 7.5 
186 183 184 182 183 186 199 28 
31.0 135.7 185.4 127.7 127.6 125.6 109.4 
203.8 214.6 211.9 202.9 181.9 184.3 
188.0 199.9 190.1 181.4 168.9 168.1 
109.8 111.0 113.4 114.0 114.8 
46.8 48.1 46.2 44.6 44.3 45.5 
20.9 27.8 41.0 30.3 21.6 6.8 6.6 
13.0 12.8 12.9 12.9 12.9 348 
102.8 91.9 87.6 74.4 
25.7 21.4 18.7 16.9 21.0 14.5 
46.4 47.5 45.9 45.4 43.7 44.1 
13.17 esa af 287.10 ean 
25.3 25.3 25.4 24.9 21.9 24.7 27.6 
70.8 57.9 57.4 66.4 75.1 
23.0 17.5 9.4 15.6 19.9 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 60 a a: 
3.25 3.25 3.25 3.25 3.25 
3.12 3.12 3.12 3.12 3.12 
4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 
— 


Union South Afric: 


Interest, Prices, Production 


14 
1937 194% 1950 1951 1952 
im 
al 66 ‘ 16 99 
a 42 ) 96 
67 77 ) 97 
19545 19%6 1957 68 6? 95 100 
International Trade 
b 11.4 16.3 17.6 16.9 
72 103.3 5.9 469.2 418.1 
73 101 97 4 104 
74 9x 97 9 96 949 
102 105 102 


Union while these would be excluded from the // data from national 
source s Net IMF Post ion is the Unior juota (100 yn dd ur 
minus IM} holding 0 


ind i’ the 5 il ript nu net 
drawings and minu ther net IMF receipts for interest and ad 
e trative account The data reported fr Unior rees do not include 
the net IMF position. The IMF entries represent re es made ava 
able to or received from IMF and not the that the | ! draw 
Monetary Survey: A cor lation of the count f the Reserve 
Bank, the Treasury in its capacity as the er of Curre , seven ( 
mercial Bank of which two conduct approximat« 90 per cent of the 
banking business and two others an additional & per cent), the Natior 
Finance Corporation in enterprise iccepting t not ‘ 
than 50,000 pounds fr 1 bar ind other nd the Post Office Sav 
Banh The two large Commercial Bar have their head office 
London and conduct busine n territori idjacent to the Ur 
One of them, the Standard Ba irge estricts it tivity to banking 


82 9.0 0.9 0.6 2 
10.4 ‘.9 12.4 
f 14.6 
KS l 4 16.9 16.7 
162 649 4 
i - : 101 | 4x 
Population: 9.4 million in 1937; 13.9 million in 1956 
Exchange Rates: The South African pound } been at par with the 
pound sterling since 1933. The Reserve Bank bu and terling at 
fixed rates fractionally above or below the par rate; rate nee Januar 
3 952 have been 99875 and 1.00375 South African pounds per pound 
sterling. Before 1939 and since 1951, that excluding the period when 
the sterling /d ir rate was fixed ith African rates for non-sterling 
currencies have fluctuated parallel with sterling rates for those currencic 
Annu | averages of the market r par rate for the I d ir and Jf 
factors, dollars per South African pound 
IFS Conversion Factors 
Vachange Kates Foreign 
Exchange 
19 4.918 ‘ 24 19 
4m “4 t 4.4 
g if There ‘ KO 
opt 1999 Sept 19,1949 44 
1951 h Nove gold and 
4 
Gold and Foreign Exchange: The Union of South Africa’s unique 
e tatus arising from its position as the largest gold producer in the Sterling 
Area ix exemplified by the relatively large an nt fx i held by the 
Reserve tank Sterling Area countris } 1 offic foreign reserve 
Z Moat of the Union's Foreign EXcCHANat in the for of sterling and 
includes, for 194%, the 321 n nd ar into the UK j v ithat wa 
repaid in sterling in 1949. Small amounts of Treasury Foreign Exchange 
holdings are included. « DOLLARS AS RePoRTED by | ire deposits and 
short-term obligations held for the Unior wecount, as reported by a 
bank in the US Insofar as these are owing to off il institutions the 
presumably include, approximately equal ints the data reported 
from Union source The data from I ources may report me of the 
dollar holdings of foreign brancl 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 
1953 1954 1955 1956 I i iil IV 


1953 = 100 


100 101 104 105 102 103 105 105 
100 101 106 10% 103 105 107 108 
100 102 105 107 104 105 105 106 
100 103 106 107 106 108 105 104 
Million of Pounds 
65.8 61_% x 9 62 0 19.1 2 6.2 
15.3 13.8 3 0 41.9 9.3 7.8 7.7 
164.5 182.7 197.4 45.1 44.6 46.1 
425.4 443.6 123.4 120.9 114.0 


1953 
100 107 117 116 147 18: 
126 


Nw 


100 100 100 100 100 100 100 
100 101 102 102 102 102 101 102 


Millions of Pounds: Years Beginning 


14.0 6 25.8 5.3 2.9 20.1 21.1 3.8 
106.7 417.0 121.4 58.6 66.1 75.0 


0.9 4%» 1) 4 45.3 4.6 6.4 16.5 9.1 
11.1 1.8 4.6 8.3 


1.4 12.3 ».7 10.0 9.7 9.1 4.6 3.0 
B92 941 R72 878 894 RRS 
Tar | 410 431 167 410 418 423 430 
2 62 73 69.2 62 67 67 75 


its liabilities outside the Union being 
tl le than a third of its total liabilitie The other, sarclay 
Bank (DCO), has a larger total of liabilities outside than inside the 
Union. The refer Assets and Liabilities within the Union 
ly a For any banking system with foreign head offices or branches 
reign accounts may take five forms. Claims on head offices or branche 
in important financial centers may represent assets that are easil; 


nverted into foreign exchar 


( r ge and are thus similar to cash holding 
for the Amounts due foreign head offices may represent 
foreign capital made available the domestic economy either long 
short-term Claims foreign branches may represent foreign 
investments nm through the domestic banking system. Liabilities to 


foreign branches may represent capital received from abroad and payable 
short notice foreigners, these items represent part the foreign 
reserves the areas where the branches operate. The accounts between 


the banks the Union and their head offices and branches outside the 
Union contain elements of all these transactions, and it is not possible, 
on the ba on the available tatist to separate the different item 


statistics only net balances on account of foreign branch activities as only 
the net balances can have domestic monetary effects. The total assets 
and liabilities of the foreign branches should be reported as part of the 
monetary data the areas where the branches operate. would 
desirable report both the long-term capital invested the national 


Only the net position is avail 


bar ng system | foreign head offices and the net-short-term claims on 
foreign head office resulting fror domestic monetary operations The 
nelu n of balance n head offices with balances on foreign branches is 
noe rable, but give t he tude nvolved in South Africa, this is 
not a ser j probler The Commercial Banks usually have a net 
liability position in their foreign accounts representing, in large part, 
hort-term borrowing London through their head offices and London 
branche Most these borrowings are covered forward purchase 
contracts with the Reserve Bank Consequently, it is reasonable in the 
Monetary Survey show the ASSETS the system the net 
of the Reserve Bar Foreign Assets, and the Commercial Bank’ 

Foreign Liabilitie 
Foreign Assets also include Treasury holdings (reported under Related 
Dat and an offsetting deduction is made from « CLAIMS ON GOV 
ERNMENT, i.e., the Treasur net gold and foreign exchange purchases are 
lered ber nal trar ct re liting in equal changes in it 
borrow { Dar ee note to Exchange Fund in Canada for the 
treatment Claims the Government also 
nelude an ar int equal to the deposits with the Post Office Savings 
Bank, that are directly made available the government, and the 
Treasury Coin The all the 
data nelude certain Quasi-Government bodies, ich as the various 
t nt | MONEY comy Notes of the Reserve 


, liability for which has 


been assumed the Reserve Bank), Treasury Coin, Deposits the 
Private Sector with the Reserve Bank, and Demand Deposits of the 
P te Sector and I i] Governments with the Commercial Banks, less 
Commercial Bank } lings of currenc The data on Money can also 


NUMBER 10, 1957 


Union South 


Jan Feb Mar Apr May June July Aug 
1953 = 100 Interest, Prices, Production, continued 
105 105 105 106 107 107 106 106 106 106 107 Home and Import 
108 107 107 109 110 109 108 108 109 109 110 Home Goods a 
106 107 107 108 108 108 109 109 109 109 110 Cost LIVING 
107 108 107 106 
Millions Pounds International Trade 
93.3 99.2 103.1 117.4 39.0 44.5 41.8 34.0 EXPORTS 70 
17.1 11.8 7.5 25.6 6.6 8.8 7.9 6.4 5.7 3.8 2.0 Wool 
9.0 7.1 8.5 7.3 2.9 4.2 2.6 2.6 3.6 Diamonds 
10.2 10.6 11.3 4.7 4.4 5.2 2.7 Reexports 
47.5 48.3 51.8 49.9 VALUE GOLD PRODUCED 
129.7 127.5 121.0 116.6 46.4 47.4 45.5 fob 
1953 = 100 
126 134 135 139 133 141 141 145 144 147 GOLD 
100 100 100 100 AVERAGE SALES GOLD 
102 102 102 102 103 103 103 103 103 103 PRICES 
April Calendar Quarters and Months Government Finance 
11.8 29.2 30.0 7.6 5.5 13.2 22.5 9.8 10.9 20.9 12.6 SURPLUS 
117.6 54.0 66.1 87.3 39.7 36.6 1K.9 15.4 21.8 18.5 21 Revenue al 
105.8 83.1 96.1 79.7 34.2 23.4 71.4 25.2 32.7 39.4 33.7 xpenditure 82 
FINANCING 
6.4 9.7 2.3 12.3 16.0 19.6 12.6 Net Borrowing: S.A. 
16.4 19.5 9.6 6.2 13.5 8.1 2 6.3 1.1 l Use of Cash Balances aS 
892 901 934 922 924 941 949 955 971 985 S.A. Pound 
431 136 445 445 167 463 465 167 which: Social 
78 73 73 74 71 64 69 68 70 69 Dent: Fore ign Currency BS 


classified follows (in millions pounds 


19445 1950 1951 1952 1953 1954 1955 1956 
Currency 66.2 71.7 9.2 93.3 97.6 101.5 106.4 
Deposit Money 130.0 418.7 123.2 416.1 31.0 $35.2 116.9 325.2 


comprises Fixed and Savings Deposits with the Commer 
cial Banks, the Deposits Others than Banks with the National Finance 
Corporation, and Post Office Savings Bank Deposit UNCLASSIFIED 
LIABILITIES are mainly capital accounts (37 million December 1955 
not reported separately the sections below. Related Data GOVERN 
MENT DEBT PRIVATELY HELD: data refer March following 
year. Its distribution was follows (in millions pounds 


1954 1955 1956 1957 
Local Government 21 29 24 24 
Other Financial Firms 67 59 iA 4 
Others 90 89 96 


BANK are monthly totals and averages monthly totals 
debits demand deposits excluding Government 


Reserve Bank: The data are compiled for the Reserve Bank 
FOREIGN ASSETS are the foreign items the balance sheet 
jus 3, 2, 2, 3, and 5 million pounds included in Other Assets on the 
sheet the year-ends 1948 through 1952. They were revalued 
1949. CLAIMS LOCAL GOVERNMENT comprise the following amounts 
(in millions pounds end year 

From Balance Sheet item 


Other Loans and Advances 3.6 Py 3 Bsn 3.3 1.1 
Other Union Securities 4 1.3 


CLAIMS PRIVATE SECTOR comprise the following amounts (in millions 
pounds end year 

From Balance Sheet item 


Other Loans and Advances 7.4 8.0 6.9 5.4 11.5 7.7 5.4 
Other Union Securities l 1 l 1.3 2.9 1.2 


Assets the balance sheet total DEPOSITS BANK 
include the deposits the National Finance Corporation the 
balance sheet entries for Other Deposits (.1, 7.8, .3, .9, .6, and 
million pounds year-ends 1949 through 1954 PRIVATE SECTOR 
are the remainder the Other Deposits and include .4, .1, 
ae 4% , -l, and .1 of Foreign Central Bank Deposits at year-end 
1948 through 1954 


Deposit Money COMMERCIAL BANKS Deposits with 
the Reserve Bank, Currency including that held foreign branches, 
and Deposits with the National Finance Corporation, these latter are in 
many respects similiar Deposits with the Reserve Bank. 
DEPOSITS THE PRIVATE SECTOR are the total Demand Deposit 
payable in the Union, as reported in the banks’ combined statement, 
less Deposits of Foreigners reported to 1FS (12.5, 12.1, 12.4, 12.3, 9.2, 
8.4, and 7.7, million pounds year-ends 1948 through 1954). FOREIGN 
DEPOSITS comprise Demand Deposits Foreigners, Deposits Foreign 
Government 1.0, 1.1, 1.4, and 1.1 million pounds year-ends 
1948 through 1954) and Deposits of Foreign Banks, other than branches 
or head offices of South African banks, (2.6, 1.2, 1.6, 1.7, 4.0, 2.6, and 


2.9 million pounds year-ends 1948 through 1954 FOREIGN LIABILI 
TIES the net position South African banks their with 
foreign head offices and branches. A negative figure indicates a net asset 
position. Assets Liabilities the Total Assets reported the combined 
balance sheet, plus the liability entry for amounts due foreign branches 
line 46), less inter-bank items (1.8 million pounds at the end of 1953 
The balance sheet total includes an unclassified asset entry for the net of 

foreign and domestic interbranch item 


Interest, Prices, Production: Discount Rate the 
Bank the rate which the Bank discounts eligible commercial paper 
for Commercial Bank The volume discounts ordinarily small 
Rate (in per cent per annum) and dates establishment 


June 2, 1941 10 Mar 
Oct 14, 1949 15 ‘ 


1951 410 


20, 4.6 


bills prior June 1953. Demand Deposits with the National Finance 
Corporation pay rate just under the Treasury bill rate. Hence the NFC 
RATE takes the place part the treasury bill (in 
per cent per annum) and dates establishment 


Treasury Hill Tap Kate 


6 month bills NFC Deposlt Rate 
June 2, 1996 75 
Nov 24, 1945 625 
Dec &, 1948 76 
Oct 10, 1949 1.00 a76 
Aug 1952 1.60 1.976 
5 month bills 
June 3, 1963 1.48 1.7 
Mar 2,19 2.45 76 
June 1, 1955 ) 
Feb 17, 1956 4.126 
The Yield to maturity (averages of daily rates) of 444 per cent Govern 


ment Bonds 1954, maturing 1974, quoted indication the 
long-term domestic rate of interest. J Prior to 1955 data are for 3 per cent 
bonds 1960 /70 Data for 1937 are for per cent bonds 1951 /56 
SHARE PRICES are prices Johannesburg and Capetown; weekly for the 
index of Industrial Share Prices and daily for the index of Gold Mining 
Quarterly and annual data are averages of the monthly data. The index 
industrial share prices weighted the average market value the 
period 1938 /45 of the share capital of the companies included The 
index of gold mining share prices is weighted by the value of shares out 
standing. The index gold mining shares refers established producing 
firm index developing and recently developed firms also 
available. Prices: The price index Home and Import Goods includes 
m ainly raw and semi process d goods whose price movement te nda to be 
greater than that manufactured goods. Home goods constitute about 
two-thirds and import goods one-third of the weight. The weight system 
old, referring The Employment figures refer workers 
all races mining and manufacturing 


Continued Country Notes 


United Kingdom 


Exchange Kate 


| wate 

1955 
Lor 

~ A 

——— 
25 MCUMTY STERLING 


Gold and Foreign Exchange 


j 
ar ane ah 

12,000 


i 4 


Currency and Deposits 


International Trade 


1200 won 


PRICES gq 
~ 

Government Finance 
3000 


wr 


? 


i 
94145 


05 


150 
xO0 


1950 1951 
2.7837 


9,752 10.016 
APY | 
»,194 1,808 
2,615 635 
79 91% 
106 
126 160 
1,389 1,450 
789 744 


657 645 


444 
132 105 
106 bh 


1.2% 1.35 


102 

97 

q l 
100 

94 97 
97 100 
, 109 
127 

609 +, 90 
106 104 


1.44 
1.96 
1.93 
6.32 

+. 


2996 


109 
432 


2.721 
79°90 

950 

(62 

th 

10 


79 


6.06 
4.05 
2.01 
Ooo 
1.80 
2 6] 


24,803 


INTERN 


>. 8031 

2.774 
2.748 2.6175 
>.805 2.7923 
2 050 1,800 
>, 120 2,133 
16 
10,013 9,590 
584 $, 601 
¥ ] 4,407 
1 ,952 1 ,582 
96 40 
162 104 
2) 


6.44 
79 


6.49 
». 

76 
Am |} 
4) 
1.93 


FINANCIAL STATISTICS 


By Quarters 


Dollars per Pound Sterling: 


2.7944 2.7856 2.7875 2.8044 
2.793 2.7844 2.7862 2.803 
2.767 2.769 2.759 2.774 
2.770 2.780 2.761 2.748 
2.788 2.781 2.790 2.805 
Millions Dollars: 

2,500 2,225 2,050 
2,667 2,680 2,345 2,120 
50 36 

10,013 

3,620 3,584 

4,600 4,477 

2,114 1,952 

672 596 

241 162 

11 25 

1,190 1,168 

969 861 832 
63% 689 575 550 
389 477 338 316 
249 280 286 282 
119 109 
236 236 236 236 
268 339 
Billions of Pounds Sterling: 

5.36 5.48 ». 48 5.70 
1.61 1.67 1.67 1.73 
3.75 3.82 3.8] 3.97 
2.38 2.36 2.30 2.29 
Billions Pounds Sterling 

2.07 2.14 2.11 2.24 
2.03 2.11 2.08 2.18 
Billions Pounds Sterling 

6.32 6.35 6.44 
».72 5.66 5.77 
3.61 3.43 3.57 3.7§ 
2.14 2.29 1.98 
51 
Per Cent 

4.50 4.50 4.50 4.50 
2.91 3.89 4.01 4.09 
3.66 4.43 4.47 
3.93 4.08 4.33 4.36 
1953 

14% 160 160 52 
103 102 104 106 
103 103 106 106 
102 103 104 105 
104 106 107 109 
108 112 112 113 
115 113 105 118 
105 106 106 107 


Millions of Pounds Ste rling: 


676 759 816 
3 
005 900 9X] 998 

1953 100 
116 101 119 


150 


Beg nning 


98 250 271 303 
164 974 1,195 1,142 
78 354 
7 6 7 30 


2 4.998) ( 2.1512 2.8094 2.8106 2.7844 ; 
2.61 2.455 2.730 2.775 
2.370 2.645 2.738 
§ 
| 
’ 10 4,141 1,605 2,900 2,200 1,500 2,300 
| il 1,856 300 2,335 1,846 2,518 
ton | 42 153 112 28 
13 4,039 114,794 9,013 9,780 
14 2,241 2,867 +, 060 4,419 
15 7,290 4,250 4,774 4,768 
16 4,263 1,896 1,946 2,181 
: a 1,491 669 624 
d 2,151 1,114 1,036 1,204 1,168 44% 
17 1,014 94) R32 1,215 
a 61 46 1 640 0) 1,012 
b 60 390 516 745 
| 18 od) 4 0) 71 173 109 104 
19a 124 236 236 $29 
19b 225 465 614 339 
4} 22 1.2) 1.87 4.00 4.10 97 8.9? 
Assets of Banks 
- 10 40 6.07 § 6.19 6.74 
Interest, Prices, Production 
| 61 6 6 2.20 2.30 
al 64b 111 100 105 107 
i 64¢ 102 100 100 103 10% 
: 65 44 id 97 100 102 106 112 
66 40 ik 96 100 104 111 120 
67 94 100 107 113 112 
| i ) 68 a9 93 99 100 103 105 106 
a a f 64 144 105 101 119 146 
69 | YQ» 100 104 112 119 
3 110 at 40 101 94 100 101 113 112 116 105 115 115 
ik 99 104 100 99 10] 105 100 100 102 102 
112 110 100 102 104 103 102 101 103 
0 153 04 134 102 158 
447 i 4,156 1,621 4,633 4,921 », 250 »,4 6,51 
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1956 «+ By Quarters 1957+ Months 
Jan Feb Mar June July Aug 
End of Period Exchange Rate 
2.8044 2.7988 7838 2.7862 2.7981 2.7881 2.7919 7919 
7850 2.7969 2.7869 2.7906 2.7906 2.7825 RATE 
7495 2.7640 2.7605 2.771 2.7510 ACCOUNT N.Y 
2.8073 2.7944 2.7974 2.7923 2.7849 LONDON GOLD PRICE 
Gold and Foreign Exchange 
EXCHANGE EQUALIZATION ACCOUNT 
Gold «4 10 
2,084 2,147 2,209 2,320 2,345 2,381 2,367 2,142 Gold, Canadian Dollars 
,407 To Other Sterling Countric 5 ead 
in 104 Dollar Countri b 
90 Other Western Hemisphere c 
R458 Other Countrie d 
Related Data from Other Source 
,O12 867 x69 929 903 925 965 1.005 Short-term “ 
745 61% 646 644 640 724 693 and Bank 
203 238 271 Long-Term 
104 108 127 159 151 176 159 LIABILITIES 
329 329 $29 $29 329 329 329 Net IMF Position al? 
Currency and Deposits 
76 5.65 36 5.36 5.40 5.43 5.58 5.64 ».60 20 
1.81 1.79 1.82 1.82 1.85 1.89 Currenc 21 
9 2.39 2.34 2.a0 2.54 2.38 2.43 2.46 2.45 Time Deposit Other Bank 23 
Last Wednesday of Period Assets of the Bank of England 
2.19 2.24 2.2e 2.31 2.24 2.26 2.30 30) ASSETS 
Approrimately End of Period Assets of Other Banks aoe 
PI 
6.01 6.15 6.22 6.49 6.41 6.12 6.09 6.16 6.35 6.40 
5.39 5.53 5.62 >». 81 ». 78 51 5.48 5.50 ». 55 ». 76 ».72 Domestic LOANS & INVESTMENTS 
3.44 3.65 3.76 3.76 3.35 3.4 3.60 Government 
2.03 2.09 1.96 2.05 2.02 2.07 2.12 2.14 2.14 2.20 2.16 Pe - Business and Individual i3 
62 52 7 52 49 2 4 3 CASH 
Per Cent Interest, Prices, Production 
4.60 4.67 4.63 4.6% 1.94 Long-term b62 
1953 = 100 
139 14] 134 142 145 147 155 157 160 162 SHARE Prict 
WHOLESALE Prices afd 
106 106 107 109 110 109 109 110 110 107 106 Industrial Input 
107 108 10% 109 110 110 Industrial Output 
110 112 112 113 114 114 114 114 114 116 Cost LIVING 
117 121 121 121 122 123 123 124 127 127 12% WAGES 
116 114 105 116 113 117 119 110 120 115 107 INDUSTRIAL PRODUCTION 67 
106 106 105 106 105 105 104 104 104 104 EMPLOYMENT 645 > 
Millions Pounds Sterling International Trade 
816 B55 769 879 273 89 313 281 315 PORT 70 
4) 39 27 sf 12 11 16 9 12 10 9 1] Of which: Reexports “ 
9R5 992 937 976 $77 321 362 $50 $24 9 Imports, cif 71 
1953 =100 
117 122 110 125 119 132 VOLUME 
104 104 105 106 10% 109 109 109 109 109 10 Exvort Prict 74 
186 202 202 221 224 216 188 173 150 142 
104 105 102 106 109 110 109 110 109 10% 107 
April Calendar Quarters and Calendar Government Finance 
2,220 1,351 1,209 r1  295< 756 44x 264 Ly 99 Kevenue 
1,501 1 ,252 1,520 >1,169< 513 860) 584 431 639 Expenditure 42 
FINANCING 
716 95 320 > 95< $57 107 65 15 126 154 | Net Borrowing: Sterling 43 
4 6 7 > l 4 4 Foreign Currency 
> < Foreign Granta Received 
September 19, rate 7.00 
907 


we 


- 
— 


nited States INTERNATIONAL FINANCIAL STATISTICS 
Gold and Foreign Exchange 
40 1955 By Quarters 
Billions of US Dollars 
10 12.79 4.40 22.09 1.75 , 1.76 21.73 21.74 21.75 
1.02 1.05 1.5 1.94 1.36 1.49 1.55 
12 1 ) 7.1 7.66 96 10.02 11.1 11.72 13.4% 10.91 11.26 11.49 i ve 
I3a 92 4.( 4.13 ». 37 §.40 7 ) 7.76 9.17 7.10 7.42 7.57 7.76 
2 13} 1.40 4 1.6% 1.80 ] 1.79 1.73 1.80 1.78 
] f 42 40) 4 ) 37 9 .40 
4b 1.43 4 4.4 4.7% 19 ».61 6.42 6.49 7 6.26 6.49 6.50 6.49 
= 14d} 45 4 67 71 74 1.0 77 72 75 74 
l5a ] ) 1.61 1.46 1.61 l f 1.91 > 00 2 ) 1.79 1.92 1.92 2.00 
f ate 1.12 1.29 1.4 1.66 1.40 1.32 1.42 
l 0 69 52 60 58 
15b 20 0 4.49 32 5.46 4.50 4.57 O8 ». 32 
Ihe 6 66 64 KZ 71 64 ) 1.01 64 69 5s 5 
15d 6 66 61 4.11 4.84 4.66 97 4.0% 3.91 
16 l 61 90 | l Lae 93 1.08 1.31 
06 05 O5 13 1% 1X 16 16 18 18 
‘ ] 0 10 4 ) 2k As $3 
f 13 10 20 ; Ae 20 25 2% 29 28 
1.36 1.4 1.43 1.46 1.37 1.19 1.04 1.61 1.14 1.11 1.04 
Currency and Deposits Billions Dollars 
111.6 117.7 124 129.0 131.1 134 138.2 139.7 129.1 130.5 132.1 138.2 
Money a ».6 26.1 25.4 6.3 27.5 27.8 21.9 28.3 8.3 6.7 27.4 27.2 28.3 
24.0 92.3 101.5 103.3 106.6 111.4 102.4 103.2 104.9 109.9 
21 6.1 17.6 40.7 45.0 48.2 0.4 47.2 47.7 48.1 48.2 
a 22 1.0 es 6 $.7 ] 4.6 ] 4 4.7 6.3 5.2 5.0 4.5 
a l l 9 5 
b 4.1 4.6 4.0 4.2 4.4 4.9 4.5 4.0 
$0} 23 4.0 10 115.0 128 136.9 146.6 157.2 170 183.4 164.0 168.0 166.0 183.2 
a 16.1 16.9 42.4 45.4 49.4 6 61 f 9 68.0 62.3 62.5 60.1 70.7 
b 24.9 32 2 6.0 8.6 ».0 16.2 15.0 17.6 
Assets of Fed. Reserve Banks Billions of US Dollars 
12.2 47.5 44.1 47.0 48.3 49.0 45.3 48.3 
we 31 0) 1.5 1.4 1.0 1.0 1.3 1.0 1.0 1.0 21.0 
23.3 24.7 25.9 24.4 24.6 23.6 23.6 4.4 
Assets of Other Banks Billions of US Dollars 
138.0 170.8 181.9 186.2 191.8 177.6 179.8 181.5 186.2 
| 41 7.9 113 126.2 132.1 142.3 145.1 155.2 161.2 164 152.8 154.4 156.3 161.2 
a 12.0 62.6 62.0 61 63.3 63.4 69.0 61.6 oe 64.2 63.3 62.0 61.6 
5 b l 6.9 9.4 10.7 11.5 ine 13.8 14.1 13 14.4 14.2 14.3 14.1 
€ 44.3 4 9.9 67 69.5 72 5 92 74.2 76.9 85.5 
12 7.8 4 6 7 2 6 ) 1.3 21.4 21.3 
Interest, Prices, Production Per ¢ en’ 
4 60 1.00 l |.7d OO ] () 00 l 0) 1.71 » 25 
61 i 1.04 1.77 1.94 6 1.26 1.51 1.86 2.39 
62a 1.40, | 1.4 1.94 ,.42 1.60 2.06 60 
62b 2.74, 44 ] 6% 4 0) 06 2.69 > 76 x9 ».85 
1953 =100 
63 64 77 94 100 100 121 170 01 151 159 182 189 
104 101 100 100 100 104 100 100 101 101 
65 1 90 90 97 99 100 100 100 102 100 100 100 100 
66 i6 90 94 100 102 106 1] 105 106 107 109 
4 6s f xg 90 95 97 100 97 101 104 Qs 100 101 102 
ee Trade Millions of US Dollars 
15,206 15,782 15,110 15,553 908 3,764 4,128 
ah 71 (3,176 19 11,071 10,785 10,968 10,295 11,457 l i4 184 $3,104 
a @ 1953 100 
Es 72b 10 9 112 107 100 106 117 13 115 117 112 125 
101 100 100 100 103 100 100 101 
‘ 75 9 BH x 11] 105 100 103 102 105 103 10] 101 103 
PRICES 
1955 1956 1957 998 


Quarters 


End Period 


21.76 21.87 22.03 22.06 
1.51 1.63 1.94 
12.46 12.65 13.22 13.48 
28 8.44 9.01 9.17 
2.33 2.34 2.28 
1.84 1.94 2.03 
6.55 6.90 7.16 
4.66 4.54 4.69 
1.04 1.07 
2.10 2.18 2.32 2.35 
1.44 1.53 1.66 
67 65 7 69 
5.44 5.35 5 4 ». 46 
4.14 4.37 4.62 4.66 
1.06 1.15 1.10 
.02 
1.05 1.05 1.61 
End of Period 
131.6 133.0 32.8 139.7 
27.2 28.3 27.4 28.3 
104.4 104.7 105.4 111.4 
49.5 50.1 50.3 
7.0 5.9 6.0 4.7 
.5 6 6 
5.4 4.2 
179.8 183.0 177.4 193.4 
66.8 64.8 71.8 
38.7 38.5 37.0 40.2 
74.3 75.8 75.7 81.5 
End of Period 
46.7 46.9 
21.0 21.2 21.3 
23.5 23.6 24.6 
End of Period 
184.4 184.9 191.8 
158.9 160.0 160.9 164.5 
68.5 56.6 7.0 58.3 
14.1 14.1 14.3 13.5 


21.4 21.1 21.5 22.5 
Per Cent 


2.50 2.75 3.00 3.00 
2.38 2.60 > 60 3.06 
2.72 3.03 3.28 4.47 
2.86 2.96 3.10 
1953 = 100 
194 202 208 198 
102 104 104 105 
100 101 102 103 
109 11! 112 115 
106 106 105 109 
103 104 104 106 


Millions Dollars 


4,228 4,925 4,708 

3, 952 4,413 4,093 

3,142 

1953 = 100 
103 20 115 127 
125 139 129 153 
113 110 113 
104 103 103 104 
104 104 104 104 


1957 


July 


Jan Feb Mar Apr 
22.38 22.40 22.41 22.42 
2.03 2.06 2.15 2.14 
13.21 13.08 13.00 13.09 
2.34 2.47 2.40 ft 3.16 
2.04 2.09 2.12 
13 31 .32 
6.96 7.02 7.03 
4.69 4.52 4.56 4.50 
1.22 1.21 1.26 1.24 
2 2.34 2.50 
1 1.61 1.66 1.78 
69 68 72 
».18 ».10 06 
87 87 90 
4.72 4.63 4.62 

1.23 

44 

19 

17 

02 

29 

24 

1.33 1.46 1.59 1.77 
136.9 134.4 132.6 134.7 
27.4 27.4 27.4 27.4 
109.5 107.0 105.2 107.3 
61.2 1.48 2.6 2.9 
2.5 4.3 4.7 
6 
1.9 2.8 3.8 4.4 
204.3 178.0 197.0 192.5 
76.5 67.0 74.8 72.3 
42.6 37.6 42.1 40.2 
85.2 73.6 40.0 
417.5 416.8 47.2 
1.6 1.6 1.6 1.6 
23.4 23.0 23.2 
7 ) 6 7 
188.2 185.6 187.6 190.4 
161.5 161.2 161.6 163 
57.5 6.6 5.5 7 3 
13.5 13.6 13.7 13.9 
90 91.0 92.4 92.6 
21.8 1.5 4B 21.7 
4.00 1.00 
3.16 $.14 
3.37 +.39 3.44 +. 50 
3.33 $.20 3.20 40 
196 194 
106 106 106 106 
103 104 104 104 
116 116 116 116 
109 109 10% 107 
106 106 106 106 
1 , 683 1,610 152 1 , 863 
1,585 1 , 48% 2,023 1,780 
1,122 999 1,144 1,126 
119 114 151 132 
146 137 | 163 
117 105 11% 115 
107 107 10% 107 
106 107 107 106 


May 


th - 
x 


June 


190.4 
164.1 


Months 


Aug 


United States 


Gold and Foreign Exchange 

GOLD 10 

ASSETS 

By Class of Creditor 


Official al3 
Banks bis 
Other el3 


Form Liability 


Deposits with Fed. Res. Banks al4 
Deposits with Other 
Crovernment Securities 
Other 
By Area 
Latin America alS 
Dollar Countries 
Non-Dollar Countries 
EPU Countries bis 
United Kingdom 
Other Countries dis 
Canada 
Latin America b 
Dollar Countries € 
Non-Dollar Countrie d 
EPU Countrie 
United Kingdom f 
Other Countrie 
elated Data 
Currency and Deposits 
MONEY 20 
Curren 
Depo t Money: Other Banks b 
GOVERNMENT Deposits 23 
Federal Reserve Banks 
Other Banks b 
Related Data 
BANK 
New York City 
Other Large Centers b 
Other Centers 
Assets of Federal Reserve Banks 
TOTAL ASSETS 
CREDITS TO GOVERNMENT 32 
Crepits To OTrner BANKS 33 
Assets of Other Banks 
Assets 40 
(,overnment 
Official Entitic b 
Husiness and Individuals 
CASH 42 
Interest, Prices, Production 
RATE 
Treasury 
GOVERNMENT 
Medium a62 
Long-term b62 
SHARE PRICES 
WHOLESALE PRICES 64 
Cost oF LIVING 65 
INDUSTRIAL PRODUCTION 
International Trade 
Exvorts: Including Military Aid a7@ 
boxe iding Military Aid b70 


Imports, fob 71 


VOLUME OF EXPORT 


Including Military Aid 
Excluding Military Aid b72 
Import 


22.78 22.74 22.74 
2.17 2.20 2.14 
— 7.93 7.80 
3.21 
7.11 7.15 7.11 
4.42 4.46 4.53 
1.20 1.20 1.25 ‘ses 
2.54 
1.89 2.09 2.13 
4 
- ».04 ».12 ».10 
9? 96 1.00 
4.58 4.50 
” 
1.27 
1.54 1.65 1.76 
27.9 27.8 27.8 
104.8 105.5 106.6 é 
53.6 4.0 44 
197.2 200.5 190.5 
71.8 74.5 
42.1 41.7 40.2 
47.4 47.4 47.4 
22.9 23.1 
189.9 190.5 
163.7 163.9 
6.9 6.0 
13.9 13.9 13.9 
92.8 95.0 94.0 
3.04 3.32 4.17 
4.57 3.74 +.96 
3.61 $.62 : 
106 107 107 107 
105 105 106 
107 107 107 
106 106 106 
1,815 1,692 
1,712 1,653 1,505 
129 
157 
115 104 
107 106 
106 106 a 


United States INTERNATIONAL FINANCIAL STATISTICS 
Government Finance 
60 55 By Quarters 
1937 1945 1950 1951 1952 1953 1954 1955 1956 I Il Ill IV 


40 


Billions Dollars Years Ending 
802.40 42 2.12 7.71 ». 06 16 2.13 ».09 4.12 1.92 3.20 
7 7 .77 21.55 20.24 15.30 

94 69.90 71.98 17.42 18.32 


3.7 
14.15 
18.51 


x 

= 

« 
x >> 

o 

= 

StS 

x 

to 

— 


7.4 1.4 4 24.4 2 23.5 
f 13.9 14.7 15.7 14.6 14.7 
¢ 20 1% 18.7 16.6 18.7 17.4 19.3 18.7 20.5 
f 67.4 6 64.% 66.0 64. 65.4 67 65.0 65.4 66.2 
4 u i 4.7 V7 10.7 11.6 12.8 13.7 14.4 16.2 14.2 14.4 15.1 
National Income Billions of US Dollars 
140 90 71.6 10.0 i7.0 291) 24.1 143.6 76.7 xi) & 44.4 
91 .3 | $45.4 1643.2 $61.2 391.7 414.7 92.4 96.7 98.4 104.2 
93 177. 194.1 ) 0 6.6 4.4 5.9 63.1 63.0 69.5 
94 69.4 ».6 90.9 95.0 90 2 101.1 109.0 4 4.5 
95 4 16.6 16 17 19.9 l 4.0 ».2 


Dollara 
Jan -Mar 
1954 1% 1956 1956 19 
Goods and Services 1.721 3.574 165 1.546 
Foreign travel: credits a4 64 4 
Forey de 
lites 619 
' 
‘ 
cn 
Private Donations» 456 03 152 
Private apital 1.325 1 106 60 
long tern tame i 
ters ame ‘ i 
Official Donations 1647 1.865 1.695 416 
()fficial apital 1.559 1.033 
G 
lavas ‘ ‘ 
He od 
stitu 
‘ 
Gald a from t 
Net Errore and Omissions 17% 451 692 ‘ 372 
good in d prog 
wt and ‘ spond 
gra me i ‘ ‘ 
ture on ery and 
In i i au aries 
7 Exclud 
' not available | foreig 
ff 1 ' ‘ ‘ led with 
off bank la lel ‘ a! 
Ma F {the IBRD 
For further notes see issue of September 1955 
230 
; 


> 
NUMBER 10, OcTOBER 1957 
1956 By Quarters 1957 
June 30; Calendar Quarters and Months 
7.10 4.91 4.77 
24.17 23.44 17.16 15.66 
17.07 18.53 18.11 20.44 ». 60 
4.56 5.44 . 85 2.765 45 
2.53 53 10 2.02 1.16 
225.3 219.4 220 .2 222 .7 222 
23.6 23.8 23.7 24.9 23.4 
58.3 57.1 7.6 9.4 58.5 
] 21.7 21.4 20.8 21.0 
7 15.7 15.8 15.7 5.8 
17.4 17.5 18.6 20.2 
67.5 67.9 67.2 67.4 
16.2 16.3 16.0 16.3 
1.9 53.5 4.1 54.0 3.9 
_ - Billiona of US Dollars 
82.8 85.4 86.6 
98. 102.2 103.4 110.2 
) 1.5 
2.3 
16.1 15.4 
65.9 72.9 
al 28.4 25.9 
6.2 6.0 
4 ) 


Feb 


Mar 
63 5.03 
12.24 
20 
1.21 
58 3.82 
3 221.0 
9 23.1 
7 
9 20.4 
16.0 
9 18.0 
s 65.4 
16.3 
i 
O« 
< 


Apr 
1.92 
4.80 
6.73 
2.14 

220.4 
16.2 
17.9 
Hs 
16.0 


May 

7 49 
7.02 

220.9 
23.1 
r() 4 
16.1 
18.3 
63.6 
16.2 
4.8 
107.8 
4 
15.4 
69.7 


AAAAAA 


June July 
4.92 458 
12.21 
7.30 7.09 
2.36 
215.1 218.1 
1.4 


Months 
Aug 

7.10 
7.40 

19 


Government Finance 


SURPLUS 
Revenue al 
Expenditure a2 

FINANCING 
Net Borrowing 3 
Use of Cash Balances a4 

Held | Federal Reserve Bh a 

Commercial Banks b 
Other Financial Firms c 
Local Government d 
(Corporation 
Individuals f 
Other 

ACCOUNTS 

National Income 

NATIONAL INCOMI 90 

GRoss NATIONAL Propuct 91 
Export Surplus a2 
Gov't Deficit or Surplu b9o2 
Private Investment 
Private Consumption 93 
(Gjovernment Revenue 
Leas: Transfer Payments 95 
Leas: Foreign Aid, ete 96 


if 
| 
. 
tates 
nited 
‘ 
29 
20 
‘ 
104 
ae 


INTERNATIONAL FINANCIAL STATISTICS 

Uruguay 
xchar ate 1955 By Quarters 
1951 1952 1953 1954 1955 1956 


Pesos per Dollar: 


1.90 2.10) 1.90 1.90 2.10 2.10 

2.60 2.9 3.00 2.60 2.60 2.97 2.97 

94 1967 2.3% 2.07 2.40 2.75 3.04 3.18 3.67 3.80 8.15 3.30 3.49 3.67 
Gold and Foreign Exchange Millions Dollars: 
10 72 241 312 199 216 234 178 141 147 179 160 139 141 

164 236 221 207 227 227 186 227 227 216 216 


a 7 28 0) 4 ) 26 20 24 
b 4 5k 66 40 41 43 40 38 41 41 ° 
Monetary Survey Millions Pesos: 
20 20 tKS 271 340 407 295 203 i3 277 244 208 203 
21 17% 52 259 259 4 377 44 329 326 347 377 
22 10 4 6 0 16 20 9 37 
126 142 164 199 216 238 200 
25b 170 GRE 907 999 876 903 919 907 
4) iD {) 4 6 6 18 
Mi ions of P O8 
30 499 10 603 14 B29 BI 1 1,118 946 1,014 1,119 854 
tI 91 f 14% 145 14 153 20 251 310 194 192 13 251 
32 10 As 1 27 26 20 0) $7 » 16 20 29 37 
4 19 1k 4 40 i) 107 139 197 128 137 140 139 
117 103 126 131 114 124 134 116 129 124 
d 4% 63 6 63 ate 9] 10 10 96 91 104 102 
y l f i 406 451 49 17 ] 494 475 460 17 
z 184 1% 41 69 254 269 
36 i l 18s 19] 107 ) 9 31 228 225 
Deposit Money Banks Millions Pesos: Average 
/ 40 99 121 117 136 141 11% 12¢ 136 127 122 129 126 
/ a 4 »s 60 71 f | 74 72 66 67 71 
/ b 6 9 76 70 62 63 
871 1,439 1,552 1,852 1,470 1,514 1,548 1,552 
43a 177 174 190 228 228 220 229 
7 fifa 66 134 120 147 03 16 195 64 194 191 203 195 . - 
J 4b 94 109 132 150 164 181 0 224 191 194 200 205 
19 l 29 40 107 139 19% 128 37 140 139 
Pesce 
16 f f 9 12 14 ] 13 13 14 14 
101 121 118 119 121 121 
104 109 110 107 110 113 110 
Related Institutions 
50 63 436 14 f 440) 702 714 733 
423 670 719 673 688 700 719 
Per Cent 
Tat and Prices 60 5.09 17 ». 64 87 » 97 ». 78 9.85 5.89 
1953 = 100 
61 40) 72 K2 94 100 11 122 130 118 119 123 126 
wt 


1957 


1956 +++++++++ By Quarters 


End of Period 


1.71 1.71 1.90 1.90 
1.50 1.50 1.50 1.50 
3.08 3.08 4.10 4.10 
2.10 2.10) 
2.23 2.10 
2.97 2.97 3.00 3.00 
4.02 4.02 4.10 4.10 
3.98 4.30 4.08 3.80 
End of Period 
154 137 147 
216 216 214 186 
73 66 76 73 
41 44 45 43 


A pprorimately End of Period 


238 224 134 73 
405 427 444 443 
1,586 1,626 1,726 
220 277 247 
2,490 2,562 2,616 2,659 
813 
933 961 996 999 
111 139 126 107 
316 319 327 332 
287 329 358 331 
End of Period 
867 770 867 1,118 
263 286 302 310 
41 34 35 58 
498 511 540 568 
136 134 167 197 
1,836 1,783 1,981 2,274 
825 828 416 871 
118 131 135 134 
542 496 569 
111 139 126 107 
530 498 490 581 
295 330 326 290 
228 236 257 259 
616 53 705 992 
105 105 105 108 


of Period + 


131 136 
60 62 
198 211 
1,742 
253 261 
630 634 
225 264 
222 224 
167 197 
End of Period 
87 87 84 
15 15 15 15 
121 121 122 122 
110 110 109 107 
747 771 796 
737 759 787 
Per Cent 
1953 =100 
128 129 134 


Uruguay 


Apr 


Jan 


.10 


Feb 


1.90 
1.50 

4.10 

2.10 


3.00 
4.10 
3.84 


139 
186 


76 
34 
42 


140 


Mar 


1.90 
1.50 
4.10 


2.10 


45 


876 
1,027 
128 


340 


927 
308 
4% 
580 
21 
2,109 
132 
551 
128 
60 
302 
261 
812 
108 


60 


~ 


.03 


May 


1.90 
1.50 
4.10 


2.10 


4.10 
4.15 


4% 


1,038 
131 
342 


10% 


June 


July 


4.12 


Aug 
Exchange Rates 
Export 
4.10 OTHER Export Rates 


3.00 4 


INVISIBLES RATE Ratt 


Gold and Foreign Exchange 
BANK OF THE REPUBLIC «4 
Gold 
Foreign Exchange (Net) 


Related Data from Other Sources 


of Uruguayan Gov't and Banks 
Private Sector 
Net IMF Position 


Monetary Survey 

FOREIGN ASSETS 4 

CLAIMS ON GOVERNMENT 4 

CLAIMS OFFICIAL ENTITIES 

CLAIMS PRIVATE 

UNCLASSIFIED ASSETS 
Assets = Liatnlities 

MONEY 

GOVERNMENT DEPOSITS 

CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 


Related Data 


FORBIGN EXCHANGE PROFIT 


Bank of the Republic 
FORBIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
CLAIMS BANKS 
Assets 
MONETARY LIABILITIES 
To Banks 
Private Sector 
Official Entitie 
Government 
In Notes 
Deposit 
TIME AND SAVINGS 
LIABILITIES 
CAPITAL ACCOUNTS 


Deposit Money Banks 
PRIVATE BANKS 
CasH 
Currency 
At Central Bank 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE 
Assets « Lialnlities 
DEMAND 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNT! 
CREDIT FROM CENTRAL BANK 


SAVINGS BANK 


CLAIMS GOVERNMENT 
CLAIMS PRIVATE 


Assets = Lialnlities 
TIME AND SAVINGS Deposit 
Mortgage Bank 
CLAIMS PRIVATE SECTOR 


BONDS CIRCULATION 


Interest and Prices 
GOVERNMENT YIELD 


r or LIVING 


10 


l | 1.50 1.50 
4.10 4.10 
4.10 4.10 4.10 4.10 
183 183 183 
76 74 70 66 65 60 i! 2 & 
428 
A) |_| 0 |_| 22 
1,870 23 
244 
2 z = 
121 123 126 a26 ‘Pa 
338 341 b26 
342 
931 896 905 936 30 
293 291 295 277 a! 
50 52 50 48 32 
572 571 589 607 33 ie 
193 196 231 242 uM ae 
2,033 2,110 2,156 
529 542 b ae 
53 52 43 55 | 
121 123 126 131 d a 
549 556 570 
292 287 282 316 z Sie 
260 261 261 261 
108 108 108 108 
145 40 Age 
78 
206 
1,282 b42 
1,879 
272 271 274 280 272 
645 650 657 663 669 b43 
260 a44 
228 231 232 233 234 b44 Gye 
193 196 212 231 242 
121 
108 109 109 10% 
138 || 138 138 139 


Lruguay 


International Trads 
1937 1950 1951 1952 

4 
a 90 
b | 4 14.6 40.6 
‘ 9.4 4 25.4 
71 16 46 6 

72 60 74 
a 90) 10 
a b 156 12% 
HO 97 
d 64 
‘ 146 il 


73 i 9 154 99 
\ 17] ; 
46 171 i 
b ; 64 
l 
d 14 1oY 
Population: nin 1937; 2.61 19 
Eachange Rates: On August 1956 I . nnounced the int 
ductior f multiple exct rate the use of 
} 
negat bole ‘ cule j dded to the | t tuxe 
th « rate f ‘ h percent ‘ 
‘ } { the ‘ ‘ ‘ f 4 
iT The rate ‘ the t} 
ap] t yre l per cent t the ‘ ‘ 
ficate rate ted as th pofther fexy ‘ ‘ 
tured nd hether the ad ‘ ‘ ipy 
to ex] t of certain nuf tured oxy ‘ 
receipt ibject to the cert ite rate the exy ‘ re ‘ tialble 
Cer 1 for « ht } hy ed for th 
desiyt ed je or 1 t porter Cert ‘ ed the 
expiration date are redeemable the 
ruts { the preceding day 
The | elling rate of 2.10 px per | nues t py t 
enllied ert raw ter Tu i 
i 
constitute bout 60 per cent of a | C's uit ther yt j 
tural 1 hiner fert ers, certain med bye , ted at a 
apecia port rate of 3 pe per | d Other ported 
it the cert te rats ind g ls cla ed } evgree of 
‘ ert t pre i ted i the rid | ‘ ‘ 
re jbect a to import irct et? ne The free 
rate applies to non-trade trar elior 
The cert te rate pear to be fixed rates rat he than rates deter 
mined | buye and seller The certificat ‘ ‘ ntended 
to be self-f ' ! ind proceed fr } ‘ ‘ ed nat the le 
port are niended t { nee } j ed in the 
spent te of of r certain export 
Gold and Foreign Exchange: BANK Net Gold 
Foreign Exchange holdings the Banking Department, pub 
lished the iplemento Ext Department 
Gold The e of the liabilities deducted | et 
a ForBIGN EXCHANGE (NI ‘ ilated | lucting the 
pat held for Urugu in ace int i rey ted im the 
Prior to 1950 reported | bar he Ne Federa 
e List The data on } Government Kar pre 


INTERNATIONAL FINANCIAL STATISTICS 


1956 


By Quarters 


1953 1954 1955 


ion S Dollare 

245.9 l 40.4% 1.6 10.3 4.0 
164.7 124 if 125.6 23.6 25.6 
44 4 ee 18.6 1.8 1.6 1.9 1.8 
23.6 ] 14.6 12.9 4.6 3.3 
13.1 7.9 4.9 1.2 2.0 
f 9 f 7.9 x 6 ] ] 3 7.9 9.6 


100 9 73 76 62 y2 93 
100 72 71 90) g 65 6 104 
100 ] 1X ) 17 18 21 19 
100 ) i ) “4 61 72 76 
100 6 ; 43 60 
100 97 95 $96 476 
1953 100: Index 
100 10) 90 j 106 99 92 40) 
100 100 104 106 102 
00 0 ) i 93 91 “4 72 
100 71 96 99 xy 104 99 
100 100 97 92 92 107 110 
poner the net reported from Uruguayan NET 

IMF Posi the 1 subscription 
Monetary Survey: A t tion of the accounts of the Bank of the 
it I nd the Dey t Money Bar The banking function is shared 


ed in the Mone i a Fort ASSI e the net of 
data not exchange presumably recorded 
t, but t! he rate tne lifference between the 
1 the G ert | ! hese transter re entered in line 27 
He e the I ‘ Assets ¢ he Monetary Surve do not measure 
the d est net effect f trar ns by the banking tem 
remaining peso entries the books may include elements 
either profit exchange The following table show 
the change n line Foreign Assets and 21 Clair on Government as 
ere recorded the foreign asset accounts the 
rather than transferred the Government, and corre 
mount Government expenditure had been financed 
from the banks rather than from the exchange profit transfer 
data int pe 
1952 1953 1954 1955 1956 

An | hed If 

a CLAIM ( (sOVERNMENT ee note to Foreign Asset above 
sum the responding entries for the Bank 
the Republ ‘ ( n Bar ind Foreign Liabilities) and the 
Deposit Money Cash and Foreign MONEY 
comprise the Monet Liat ti of the Bank of the Republic to 
the Sec Official ind Private Sector Demand 
Dep with Deposit Money Banl QUASI-MONEY comprises Time 
and Dey the Bar the Republic and Deposit Money 
Ba lhe data are large in relation to Mone This may indicate that 
extent Money Uruguay used for the purposes served 
by Mone ! he ntrie However the data on the Bonds in Circu 
t fthe M ye Bar yest that Uruguayans may choose to 
hold large amounts the end 1955, about four 


1953 100 
‘ 
tions, including Bar large Mortgage Bank 
234 


VoLUME NUMBER 10, OcTOBER 1957 rug 
By Quarters 1957 ses Ky Months 
Jan Feb Mar Apr May June July Aug 
Millions of US Dollar International Trade 
67.0 45.5 OS es | 65.3 26.5 16.5 14.3 EXPORTS 70 
45.1 30.4 17.4 11.9 Wool 
3.8 1.5 6.1 7.2 1.0 3.2 Meat 
3.3 2.6 1.0 1.3 Hides 
1.1 1.3 Linseed Oil 
9.0 4.8 7.6 2.2 1.7 1.7 Wheat 
45.0 4.2 16.3 17.3 24.9 IMPORTS, cif 
1953 
44 75 S6 145 33 128 Meat b 
37 32 ’ Linseed Oil d 
467 405 304 Wheat 
Prices Dollars 
65 69 72 79 67 78 62 Hides 
u ‘ 124 Linseed Oil d 
fifths Quasi-Money comprised amounts reported Savings Exports include only those reexports that have previously cleared 
Deposits withdrawable thirty days notice. Related customs imports; imports include imports for home use plu 
Sums transferred the Government representing withdrawals from customs warehouse The indexes Volume and 
the excess proceeds sales foreign exchange each the period Price Exports and the commodity volume and prices indexes are 
reported over the lower nominal cost the exchange sold. (See note computations, that combine the various Laspeyres 
Foreign Assets above BANK DesITS: Monthly totals and averages of dexes with 1953 weight The volume index of Wool includes greasy, 
monthly totals of debits*to demand deposits of business, individuals, vashed, and tops; the price refers to the unit value of exports of greasy 
foreigners, banks, and the Government with the Bank of the Republic The volume index of Meat includes frozen and preserved meat of many i 
and Deposit Money Bank kinds, representing about 85 per cent of the value of meat exports; the Paes 
ce f to the unit value « OZ and pr dl by e volt e “by 
, , index of Hides includes almost all kinds of hides; the price refers to the ec 
Banking Department asset counterpart the note issue held 
‘ : . unit value of cattle and sheep hide The volume index of Wheat 
the Issue Department comprises gold, Government securities, and paper lud ‘ga en wh 
se : beginning 1955, and to the unit value of flour prior to 1955 The volume 
foreign exchange, and also has large commercial banking busine 
mainly makes consumer loans, are represented by its borrowings from OF OF 
the Banking Department that are included Claims Private BALANCE PAYMENTS: The data are summarized from the IMF 
Sector. FOREIGN and FOREIGN LIABILITIES ar® gross peso book statement. See the International Trade note for 
data reported the Bank’s balance sheet; both are equally overstated (In millions dollars 
by the inclusion of contra accounts relating to forward transactions in os es ‘ 

foreign exchange; late 1953 these amounted almost half the peso 

aporta, fob 4 214.48 241.6 62 9 6 
Deposit Money Banks are the Private Banks and the Postal Saving cif 
The Private Banks comprise large domestic commercial Foreign travel: cred 9.9 
Foreign travel: debita 4.9 9 19 a4 
with many branches, several foreign owned banks that operate branches, Investment income: eredites » 9 
and large number country banks with regional busine The data income 
are averages balance sheets that are prepared three times each month, Other (net 
that is, intervals about day The basis valuation Private Donations 
Mortgage Bank government-owned and has the exclusive privilege Oficial Donations 
issuing mortgage bond The data are not included the Monetary Official and Bank 65.7 
Survey Long-term capital 
five major groups expenditure 
Short-term capital 
International Trade: The trade totals general use may identified Payments (net 23.0 
d eign aaneta cream 10 47 
Exports Imports Monetary gold (increase 5.6 21.4 11.46 
1951 1952 1953 1951 1952 1953 Net Errors and Omissions a6 103 a7 
Customs and DIT total 208. 9' 269.8 1.0 195.2 
IFS Total 246 269 +6 194.4 
Leas Paper Money and Coin 
Plus Contraband 14.0 10.0 12.0 17.0 13 
Monthly total; the total for importa the customs tota 


leas a gold adjustment smalle 


than that used by /F 
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Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Commercial Banks 
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Interest, Prices, Production 


International Trade 


60 


«3 «) 


NK 


NANCIAL STATI 


TICS 


By Quarters 


per US Dollar 
3.09 09 
.05 
4.25 20 
4. 
of US Dollar 
547 526 
403 403 
143 122 
9 on 
25 27 
12 2 
12 15 
259 
184 187 
90 105 
4 4 
ms of Bolivare 
1,646 1,648 
103 10% 
60 63 
1,939 
2 218 247 
4,114 
>, 264 »,414 
655 
409 293 
598 641 
110 111 
1,524 1,498 
ions of Bolivares 
1,569 1,565 
60 63 
1,701 
1,647 1,649 
479 46% 
4h 999 
431 239 
29 25 
767 925 
71 231 
183 183 
76 
102 108 
ives 
513 496 
282 259 
131 23% 
1,939 2,048 
] 2,651 2,771 
1,366 1,418 
1,328 1,356 
85 655 
578 520 
Per Cent 
0 
1953 100 
104 107 
104 103 
101 102 
100 100 
122 128 
of Bolivare 
1,517 1,633 
1,453 1,552 
5x 91% 
100 134 
153 OO 
120 130 
107 105 
101 


1937 194% 1950 1951 1952 1953 1954 1955 1956 
17 6 19 42 $7 42 63 105 144 
1,189 1,183 1,372 1,494 1,478 1,648 2,848 1,68 
ge 47% »,049 293 2,367 142 $,211 $,637 4,114 616 3,93 
1,380 1,575 1,647 1,909 2,086 2,170 2,414 2,756 2,206 
~ 
A a1 60 67 51 60 132 63 11 90 7 
1,200 1,240 1,584 1,701 1,519 1,7 
1,122 1,169 1,187 1,546 1,649 2,844 
149 153 153 153 153 153 183 183 153 
a“ 10 54 61 56 76 “4 6 
| 45 120 167 199 tHe 04 655 904 31 6 
61 77 79 100 99 100 92 9 
102 102 103 100 103 103 101 102 
100} 102 102 100 102 101 103 100 
i 65 6 97 102 100 107 122 140 121 
10} 74 7k 97 103 100 10% 122 140 120 11 
8} 16 60 117 105 103 100 101 97 9 


VoLUME X, NUMBER 10, 


OCTOBER 


Quarters 


$.05 
4.25 4.25 
3.32 
3.00 3.35 


4190 608 715 
403 403 4103 
205 312 


224 35 405 
149 246 294 
10% 130 133 


Period 


, 956 ,887 2,168 
102 92 91 
46 96 105 
2,184 2,280 
285 272 304 
111 41,531 41,948 


2,386 2,341 2,427 


696 739 
219 629 
661 692 719 


149 130 184 


1,513 1,774 1,681 
End of Period 


1,799 O86 

96 105 

1,965 >, 261 

1,919 

464 D3 

195 

270 331 

26 

565 767 

1&3 183 183 

101 9! 90 
End of Period 

509 493 587 

238 233 260 

71 261 327 

78 ele) 

l 

2,122 


696 739 x09 

640 672 69% 
Per Cent 

2.0 2.0 2.0 
1953 100 

109 113 

102 10] 100 

102 102 104 

100 10] 101 


134 140 


1,709 1,710 1,796 
1,588 1,590 1,682 
942 
167 190 


909 
339 
29 


848 
100 
118 

448 
314 

756 
903 


1,616 
903 
724 


104 
140 
1,900 
1,788 
1,062 
144 
104 
100 


1957 


Months 


Jan 


Feb Mar 
$.05 


900 
646 636 
264 258 
3 32 
12 12 

1s 20 
260 63 
144 152 

> 836 803 
99 93 
96 x6 

2, O35 2,613 
S75 449 
», 941 5,944 
2,863 
1,007 1,026 
1,148 1,034 
784 795 


x6 

- 2, 860 
2,877 794 
194 
09 24 
37 oe 
947 979 
1,090 990 
1&3 183 
91 

9s 92 
X14 
$27 317 
501 
94 99 

] 
2,000 2,613 
3,708 3,440 
1,835 1,813 
1,777 1,769 
1,007 1,026 
763 774 

0 0 


114 114 


101 100 
103 103 
97 97 
161 166 
613 705 
71 659 

4 145 
151 170 
102 100 
100 100 


Apr May 
o9 
$.05 $.05 


» » a0 
32 3.32 
» 9 » 

3.35 

bob 
35 
12 
479 


June July Aug 
8.09 +.09 +09) 
3.05 051 
4.25 4.25 4.25 
3.32 4 
$.35 35 ) 
636 

778 789 

628 644 

159 159 


96 112 
+, 41,02 
96 112 
i 5 
4,030 123 
AS 


101 99 100 
104 102 10 

156 

99 100 99 
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Exchange Rates 


PETROLEUM 


OTHER EXPORTS 
Ratt 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 

Gold 


Foreign Exchange 


Related Data from Other Sources 


ETS 
of Venezuelan Gov't and Banks 


DOLLAR LIABILITIE 
Net IMF 


Monetary Survey 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS STATE BANKS 
CLAIMS ON PRIVATE Sector 
UNCLASSIFIED ASSETS 
Asset Liabi lies 
MONEY 
MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
LIABILITIES 


Related Data 
BANK CLEARINGS 


Central Bank 
FOREIGN ASSETS 
(CLAIMS ON STATE BANK 
Assets Liahilitic 
LIABILITIES 
Banh 
Notes 
Deposits 
Oil ¢ ompanie 
Other Private 
Government 


Related Data 
TREASURY COIN 
Banks 


Private Sector 


Commercial Banks 
CASH 

Currency 

At Central Bank 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT 


CLAIMS ON PRIVATE Sector 

CHECKING Deposit? 
Private Sector 
Government 

SAVINGS AND TIME 


CAPITAL ACCOUNT 


Interest, Prices, Production 
REDISCOUNT KAT 


HARE 


PRICE Home and Import 


Cost or LIVING 
PETROLEUM PRODUCTION 
International Trade 
EXPORTS «4 


Petroleur 
IMPORT fob «4 
Ky Oil Compani« 


VOLUME PETROLEUM 
EXPORT 
IMPORT 


Petroleum 


te 


- 


60 


End Period 
End of Period 
896 10 
il 
$26 12 
25 28 27 33 13 
144 145 163 154 17 Bat 
115 
368 
6,348 
y 2,651 2,878 24 
955 1,056 26 
745 783 793 
206 143 226 232 
2,758 2,743 3,042 $, 301 30 
118 115 77 111 31 
2,964 3,197 3,483 2 
2,844 2,877 3,391 
300 400 n 
340 398 06 480 b 
1,012 924 953 
1,185 1,227 1,331 1,605 2,174 36 + 
90 101 109 
2,448 2,494 2,654 43 
1,375 1,360 1,445 1,799 
73 64 42 52 b 
955 
102 104 104 Home Good 
97 99 Qe 64 
Villions of Bolivare 
641 70 
630 71 
72 
1953 100 
133 132 141 163 16% 163 
105 106 105 
103 101 100 101 100 99 16 ahs. 
; 


Venezuela 


Government Finance 


2000 
1937 1948 1950 1951 1952 
sO 1.6 13] ) 
81 253.6 1,554.6 1 9.2 2,111.6 2,282.2 
285.2 1,426.9 1,921.7 2,134.4 2,353.9 

“4 

4) 1955 19% 1957 

Population 4 million in 1937; 6.01 19 

Exchange Rates: Kates of 4.09 13.05 1 res per py t 
petroleum export A rate of 3.32 applies to etrole export 
except coffee and cacao under certain price cor t [3 toa 
import The petroleum compani ‘ foreign exchange to the Centra 
tank at the rate of 3.09 up to the amount of the Centra! Ban} ile f 
foreign exchange in a given per 1; their es to the Central Bar 
of the Bank ale na given tu rate { 3.0 

{ coffee and cacao are eligible for su gement 
operating thr igh the exchange rate term, that wit cert t 
t ire a minimum level of national currence proces to exporte regard 
le of world price Under these arrangements foreign exct | 
of these products are sold in irying | t at the 3.32 1 
pn il rates of 4.25 (for unwashed coffee and « 10) and 4.80 (for 
colle the proportion depending upon the leve f wor 1 price 
to its high w rid price coffee ha not been eligible for these il i ra 

nee 195] 

Phe 09 petroleum rate has | ) unchanged e 19 the 
petroleum export rate and the import rate e 194] The Tee and 
cacao rates were introduced in 1941 and the se nd pet eu rate 
1944 except for minor change nm these itter rats the ter nad 
leve f rates have remained unchanged 

eign exchanye are cor ed int 

erte it ire iré 

e sheet ee notes to Internationa! 

Gold and Foreign Exchange CENTRAL BANK GOLD ides 33 mil 
hond i of Treasury } lings in 19445 throug 1950. Pr t all the 
FORBIGN EXCHANGE is dollar s DOLLAR Assets Ker ED BY | 
are deposit and short-term obligat held for Venezue r ount, a 
reported by all banks in the { The amount hown wing to G ert 
ment and Banks are larger than the total reported Foreign Exchanges 
Holdings of the Central Bank and the Commercial Bank Data reported 
b the probat Include an ints held | Venezuela (ommercia 
Banks for the account private businesses and ind Venezuela 
These are probably reported the Commercial Bank held 
custod for other a balance heet item not ir hded the Jf ass 
cla fication of Commercial Banh rin the caleulat the tota 
annet nee it is a contra item that muct irger tt the flerence 
between the two dollar exchange seri a Dottar L rit I 
PORTED By | re short-term d ir liabilities of Vene ela eported | 
a bank in the | The comprise matt hort-ter private or 
of! il borr ng from | banks, d ir draft n Venezuelan resident 
inj ‘ of « ection, and other short-term lial tie lue t r lect 
able by bank ita are fr the 
bank the cover Ven et 
for its linbalitue ind the 7 d not me e Ven 
zuela net dollar po . Ven Cla quota 
St n dollar of 1 ‘ ‘ the gold 
ubseriptior The data reported in th ection fr Vem ‘ irce 
do not it ide the net IMF position. The IMF entries represent re irce 
made “ava il ‘ to IM} and not the if Vene ‘ lraw 

Monetary Survey: A consolidation of the t fthe Cent Bank 

1 Commercial Bank he State Bar that ‘ ‘ ‘ ed it 
financing agr ltural and other development, are neithe ed in the 
IFS lation the monetar ted with the 
government it government finance statist If the ild be 
wl to netar netitutior the ita M ‘ Qua 
Mone ire understated to the extent of their ce { tie t 100 
mi nt ares in 1953 a The data on | j ASSET ‘ ‘ ‘ 
expenditures from be ires for the a tion of Gold 1} eign bx 
change ir expendit re for fore n excl ye ! ‘ ‘ Va 
proceeds of foreign exchange ale Conse ent the ‘ ire the 
monetar effect of ircha ‘ it | ile re at xe? 
transactions have taken place different rate 
in rates over time and to the use of multiple rates t r t ‘ i 
Hence the data reported in tl ect cannot be ect re t ed 
with the dollar value of Venezuela's foreign assets reported the Gold 


INTERNATIONAL FINANCIAI TATISTIC 


1955 By Quarters 


1953 1954 1955 1956 I Il il IV 
V of Re res: Year ending 
12.0 35.9 44.2 87.6 288 . 1 0.2 
2,424.0 2,794.4 674.2 
9.5 1.2 3.9 
12.3 5.4 288 .1 
19.0 4 9.5 5 4 | 41.4 


and Foreign Exchange section ee note on Foreign Assets of Thailand 
CLAIMS GOVER) are extremely small because Venezuela has 
practically Government Debt. The series reported here almost 
entirely the counterpart the Treasury Coin held the Private Sector 

et Li ‘ the im of the comparable items in the sectior 

low, including the total issue of Tresaury coin, less Bank Cash (includ 
ing the coin holdings of the Central Bank MONEY comprises the 
Monetary Liat ties of the Central Bank to the Oil Companies and to 
Other Private holde Treasury coin outside banks, and the Checking 
Deposits with the Commercial Banks held the Pri Sector 

1948 1950 1951 1952 195 1954 1955 1956 

Currer 419 921 m2 1,034 1,112 
QUASI-MONEY comprises the Savings and Time Deposits the Com 
mercial Bar BANK CLEARIN«¢ ire the monthly totals and averages 
of monthly total f all che cleared at the Caracas and Maracaibo 
clearing house 

Central Bank The Central Bank was established 1944. 
ASSETS represent gold, dey ts abroad, and foreign bank acceptance 


reported on the reported liability arising from 
the difference between the book value of foreign asset holdings and cumu 
ited expenditure and receipts on foreign exchange transaction 
CLAIMS THE STATE BANKS represent State Bank loans rediscounted 
the Central Bank, plus amount rediscounts for the Com- 
mercial Bar Related Dat COIN HELD BANKS include 
coin held as Cash by both the Central Bank and the Commercial Bank 

Interest, Prices, Production: The Rediscount Rate the Cen 
tral Bank is the rate at which the Bank discounts eligible commercial 
paper for the Commercial Bank The volume discounts ordinarily 
The rate has been 2.0 per cent since May 1947 HARE 
Prices are end month prices Caracas and Maracaibo. The index 
of Industrial Share Price weighted b rage of the market value 
1938 and 1942 the shares companies included and adjusted 
for share dividends, rights, and similar actions. The index refers price 
of shares of the electricit brewing, textile, sugar, and paper industrie 
with the electricit nd brewing shares accounting for '» and 14 of the 
total weight the index. The Home and Import Goods index 
measures the price of f istuffs, raw materials, and manufactured good 
weighted t iles for use in Venezue bP ta Petroleum is included in 
the lex or in the form of gasoli id kerosene domestic use 
Imports account for approximate per cent weight The 
Home Ge is index n unweighted average of the ‘ goods price 
it led in the | e and import goods index The Cost of Living 
ndex refers to Caraca Its rise above the wholesale price level i 
jue to the irge it east rent B 1953 rents | ( 

er 1948. If rents were excluded, the index in 1953 would be 102 with 
reapect to 194 For 19 there ivailable or 1 retail price index of 
foodstuffs wh © leve 193 vould be alt it 56 if linked with the cost 
f ng index in 194 Phe price 1 cost of living indexes are computed 
by the Central Bar 

International Trade: « The data represent the dollar values of export 
ind import erted into | res at per dollar. This is cor tent 
with the pul the Central Bank. Petroleum exports, primar 
foreign companies, represent per cent 
rate for the calculat f petroleum ex ts instead of the 3 
rate meat that for petroleun f ther commoditti« 
slue of export e of taxe A mixing 
export tended ¢ t e the | ry e of flee | 
pr rtior { coffee proceed irrendered at each of two exchange rate 

i ) effect, but e the rise in the d ir price of coffee the coffee 
ite? bee nstant at the wer extreme of 3.32 \ ar mixing 

‘ n effe ! i, but ¢ 1 exports are ver mall 1956 
int and quarts port tot re adjusted to include import 
t r inting to 10 per cer f i 1955 and & per cent 
n 1956 ‘ n « e | the of Venezuela 
19 ports t r are ided lata 7 

Tene | ‘ | Ih f A tr it ve r 

Export Imports 
193 1944 1963 1937 1948 195 

la 
4,84 ‘ 


Quarters 


il IV Jan Feb Mar Apr 


June Calendar Quarte and Mont 

74.9 ) 188.38 504.9 69.8 ) 112.4 
631.4 1 6 1,101.4 1,518.1 | 229.8 
706.3 l 912.6 1,013.2 138.6 342.4 

74.9 109.6 184.8 04.7 69.5 139.5 112.4 
30.7 10.7 26 6.8 26.38 16.8 
Exports include reexports; imports include direct imports for home use 


plus entries into customs warehouse PETROLEUM exports are most 

petroleum (93 per cent in 1948), but the relative im 
portance petroleum derivatives and by-products 
recent year The volume index petroleum exports 

index made weighting crude and other petroleum value 
1953. The petroleum export price made /FS Paasche index 
derived from the value and quantity data. The Import Price index is 
an unweighted average of the import goods prices included in the home 
and import price index 


exports of crude 


BALANCE PAYMENTS: The data are summarized from the 
Yearbook statement and converted by /} to bolivare at the rate of 
bolivares per dollar. Export entries 
other exports agree essentially with /F'S export rhe import entries 
agree reasor ably well but the balance of payments adds an estimate of 
contraband In Millions of Bolivare 


1951 1952 1953 1954 1955 
Transactions of Foreign-(lwned 
O11 Companies 2330.3 2.6785 4 2.866 0 2.957 3.236 7 
ta of i, f ‘ ‘ ¢ 
Transy ation surance et i ; i9 9 17 
ae net 146.1 ‘ 
Capital , 49 2 
Other Ge 2.185 5 2. 234.5 2573.5 2.9722 3.069 3 
Exports, fob 146.8 ‘ 
Imy a, f 165.4 is 
Trar tation and insurar net 1.4 ' 
Private Donations 60.7 644 6a 7 m0 m4 
Other Private Capital 114.9 267.7 105 5 200 4 170 9 
Official Donations 7 3 ’ 7 7 
Official and Bank Capital 13.0 +i 150.5 17.7 142 9 
Long-term capital 
t-Imy t Bank loans 6.0 11.0 
An tization 2.0 l 4 
Purchase of foreigt estment 6.0 
St t-term capita 
Foreign assets (increase 4 140.4 
Monetary gold enne ) 7 
Net Errors and Omissions 190 7 421 s79 1 1455 8 79 7 
I sdea gove entexy f vived as sin kind Eacluding inte 
entered ansas ne of foreign-owned oil « panies 
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Use of Cash Balances a4 
Monetary Operation 
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¥ 
I! the change in the Debt and correspond aa. 
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are too low compared to the figure for 19 ‘ : 
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iet-Nam INTERNATIONAL FINANCIAL STATISTIC 
Exchange Rates 
- 1955 By Quarters 
19237 194% 1950 1951 1952 1953 1954 1955 1956 I ll il IV 
Piaatre per Dollar 
i 2.53 12 ) 0.59 ).59 0.59 5.35 15.35 5 15.3 35.35 35.35 $5.35 $5.35 
Gold and Foreign Exchange Millions Dollar 
10 124 132 76 105 131 124 
b 73 37 71 66 
9 20) 14 13 
12 62 62 
13 
Survey Billions Piastres 
‘6 | 21 12.74 13.49 11.45 12.29 12.74 12.74 
22 1.43 i'n 1.70 1.02 1.07 1.43 
‘4 23 72 1.0% 69 44 16 Br 
19.42 21.02 17.03 17.81 18.97 19.42 
14.7 13.86 15.14 14.73 
i 25 9 1.36 2) 4 65 59 
26 
27 l ) 1.27 91 1.04 1.69 1.75 
245 
Billions of Piastre 
31 10. 10.6% 10.6% 10.6% 10.6% 10.6% 10.6% 
11.99 15.77 16.08 13.99 14.79 15.63 
« 1.29 1.36 1.79 4 1.29 
7.50 9.3 9.05 9.50 7.50 
9 66 >.09 4.51 4.14 3.66 
Banks Billions Piastre 
42 1.43 Re: 1.70 1.02 1.07 1.43 
2 6.80 63 6 », BZ 6.99 6.80 
3 40 4.15 4.71 ».10 ».40 
~ | 02 04 04 02 03 02 
4 47 13 40 4 47 
Billions of Piastre 
Aka 1.96 O1 69 1.51 1.96 1.96 
ikb 70 
19 10 10 Ox 10 10 10 
Prices 1953 = 100 
3 60 ; 6 77 “6 100 10 1] l 109 113 120 12% 
100 116 124 103 109 119 132 
100 124 139 116 126 136 
Vil of Pia lres 
S00 70 424 9 602 601 73 64% 
a 
71 1,49 > 2 842 < > 1. 650< 
| 1953 100 
74 90 77 71 96 79 114 
t 75 99 92 10 Ge 92 101 
b 6s 6 66 74 
114 95 114 163 
124 124 119 120 
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1956 
End of Period 
35.35 35.35 35.35 
74.00 
End of Period 
27 131 135 
37 51 
8&7 95 
16 15 11 
End of Period 
4.95 5.06 5.07 
12.31 12.80 13.57 
1.00 1.45 1.44 
19.25 20.15 21.06 
14.42 14.90 14.87 
1.25 1.49 
1.70 
77 87 70 
End of Period 
4.46 4.538 4.71 
10.6% 10.68 10.68 


16.13 16.10 
11.84 


2.58 2.30 1.54 
1.61 1.54 
8.39 8.25 8.89 
3.45 3.58 2.69 
2.02 1.91 2.61 

16 20 
End of Period 
5 75 39 3 78 

1.00 1.45 1.44 
7.31 7.37 5.62 
5.02 5.08 4.3 

04 04 04 

.99 1.22 62 

43 34 58 

End of Period 
1.90 2.06 

12 73 

.10 10 10 
1953 =100 

126 125 128 

129 125 130 

136 138 


Millions Piastres 


446 187 469 


404 155 417 
2,740 1,891 1,994 
1,963 1,692 1,839 
1953 = 100 
&5 46 | 
103 144 
108 KR 
72 136 151 
125 119 120 
KS 
120 124 127 
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Quarters 
IV 


— 


20 


1957 
Jan 


hy Months 


Feb 
$5.35 
74.50 
131 
16 

1.90 
12.71 
1.91 
15.40 
1.58 
1.01 
4.57 
10.68 
16.01 
11.94 
9.45 
9 6? 
1.01 
1.45 
1.91 
6.89 
4.12 
o4 
74 
1.70 
1.83 
70 
10 
114 
112 
132 
247 
229 
1 
716 
163 


Mar 
15.35 
74.00 
128 
70 
19 

3 
£.95 
13.40 
07 
81 
17.04 
1.67 
2.69 
1.13 
1.49 
10.68 
17.92 
64 
11.04 
1.11 
11.33 
2.36 
1.63 
1.13 
1.0% 
66 
2.07 
6.82 
4.07 

1 
20 
1.93 
70 

10 
113 
10% 
130 
147 
7 
40 
97 
71 
119 
107 
148 
60 
xg 
125 


Apr 


bo 
) 


May 
$5.35 
74.00 
131 
67 
20 

3 
».14 
1.17 
1.42 
1.57 
1.60 
10.68 
16.483 
9.41 
2 
1.51 
1.57 
16 
6.96 
$.55 
04 

l Ho 
16 
118 
111 
134 
181 
94 
67 
742 
13 
9} 
199 
49 
63 
49 
9x 


241 


June July 
165.35 bo. bo 
73.50 73.50 
3 $ 
120 
114 
136 


Aug 


Viet-Nam 


Exchange Rates 
PRINCIPAL RATE 
INVISIBLES RATE 


Gold and Foreign Exchange 


NATIONAL BANK 
Of which: French Frances 
I S Doll ir 


COMMERCIAL BANKS 


Related Data from Other Sources 


Net IMF 


Monetary Survey 


ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 


UNCLASSIFIED ASSETS 
Assets ~ Liabilitis 
MONEY 


GOVERNMENT 
COUNTERPART FUNDS 
UNCLASSIFIED LIABILITIE 


National Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
Asset Liabilitve 
MONETARY LIABILITIES 
To: Private 
tank 
Government 
In Note 
Depo it 
BANKS’ EXCHANGE Deposits 
COUNTERPART FUNDS 
ACCOUNTS 


Commercial Banks 

FOREIGN ASSETS 

CLAIMS ON PRIVATE SECTOR 
Assets Liabilities 

DEMAND DEPOSITS 

TIME AND SAVINGS DEPOSITS 

Deprosits FOR IMPORTS 

GOVERNMENT DEPOSITS 


Related Data 


TREASURY: Demand Deposit 

Time Deposit 

Nat't SAVINGS OFFICE 

Prices 

WHOLESALE Prict 
Home and Export Good 

Cost or LIVING 


International Trade 


EXPORTS 
Rubber 
Rice 

US a 

IMPORTS «4 


VOLUME EXPORT 
Rubber 


Export Prices 

Rubber 

Rice (A 

Rice (B 
Import Price 


> 


Foreign Exchange 


3 
132 132 122 10 ge 4 
55 a 
3 3 13 
1.84 2.32 22 
21.02 
14.75 15.53 
1.36 1.42 1.69 25 gine 
1.27 1.06 27 
4.62 1.61 4.29 
10.68 10.6% 10.68 a1 
b 
~ 
1.55 
( 04 04 44 
1.13 1.26 1.39 i6 ee 
2.01 1.87 
.10 .10 vomit 49 
115 116 115 
111 115 109 61 Pe 
158 
11 105 b 
71 
2,123 549 803 72 
136 
ii bi AD 74 
48 101 4s 103 75 
159 155 139 
93 ay 496 
92 91 93 100 76 
126 119 119 127 135 


AUSTR ALIA: Cor tinued from Country Page 


National Income: The data are as collected by the ')N, but rez 


other // » data For this 4 irpose the accounts have heer 


for I} to show the relational p between nat 


i 
approximate in the firat three entries the gross inflationar 
export surplus, the government deficit, and private ‘ 
Export irplus as reported here includes ¢g is 1 me 
net factor income from abroad, and equals the ‘ 
services as reported in the balance of payments except ir 
when profits realized on wool sold fi the at {the J 
(19 and million pounds ire included 
proceeds rather than official donatior the balance 
The Government Deficit reported hers ‘ ired by tl 
government received, i.e., the natior neome entry Ne 
rovernment He nue ie the au of ther current and « 
te the natior presentat I'he ta refer t 
of the ¢ ‘ th, i, 

me err ental ager es and rep ‘ t 
sve ent Finance we n, that refer to the ¢ we 
ment ‘ ired by the et nge in the lett t nee 
IFS, are ided to the JFS government fir e data, the 
167, 145, for 1948 through 
the nat 1 income nts, which include the gover 
state and cal goverr ent (,overnment I'r I 
Foreign Aid Expenditure are btr ed t ‘ the 
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f the ext irplu the x ‘ 

here 
fir ‘ ermine re 4 ed ‘ ‘ 
! eentries Net Borr ng and N Inte | 
‘ ‘ ‘ P ‘ 
‘ the: G 
ent ‘ ted the | 


BOLIVIA 


Population: 2.6 million in 19 4 
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INTERNATIONAL FINANCIAL STATISTIC 


per thr Apr 950, through May 1953, and 190 
November 1956). However, throughout the period, banking 
transact made multiple rates, disparities between 
ind effective rate These reflect the data. 
nt the for i rrange ents that gave rise to multiple effective 
te t he r f exchange t the Cer i! Banh 
‘ ah prised irece foreign 
Mining Bar ind to the Mineral 
G to the Government ites 
\ t of these i 
( prised about nine-tentl [line 21 CLAIMS ON GOVERNS 
i et fore n excl 
exporting far exceeded the value 
« } na he thers ererT ‘ 
the ports. Liabi 
‘ the ection he ie Clain on Bank of the 
Bar Dey Money Bar MONEY comprise 
Monetary the Central Bank the Private Sector and 
Ly 1 and t Dey f the Private Sector with Deposit Mone 
Ban It do« not ie ma “at ints of monetary depo it that 
et 1} t} } ‘ ‘ h the Mining Ban 
| Ihe Mone ilso be classified 
1945 1950 1951 1952 1953 1954 1955 1956 
1.76 
Mir Bar inction export agency for mineral 
product The ma et nd liabilities of the Agricultural Bank are 
oft i 
1952 1953 1954 
4 129 128 
\ en 61 412 666 
1 i4 254 4n7 
os } 243 406 
() LONI ‘ rime and ivings Dey ts with Deposit 
he the P te ector the for f liabilitie of the r rtivage 
‘ ‘ eD Mone Bank The main assets 
1952 1953 1984 
401 
22 2) 112 
Cre ‘ ey Bank 144 187 847 
BANK CLI are nt total nd averages of monthly totals of 
¢ ‘ ‘ red 
Central Bank: Beginning 1948 the Monetary Department only 
Asst note Monetar CLAIMS GOVERN 
ME? liv by ning March 1957 t of the amounts previou 
reported in line 42 Lan tie the total of the balance sheet 
Monet Department the Central Bank. MONETARY LIABILI 
GOVERNMI includes, March 1957, the deposit 
C% ( ‘ t ere, t h February 1957, reported 
ih 
lhe posit Money Banks lr ine the Banking 
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‘ exports, i.e., 


regrouped 
factors the 
trent The 
es, including 
i 
ere in export 
iding the 
: lata in the 
th Govern 
“ reported in 
iu 106, 
at witt 
ment entries 
ents and 
GNP total 
t Data entered for 1937 refer to 19 
pag 
‘ N, but rea 
nia ncorme 
been 
te invest 
‘ ‘ 
equ ant 
the 
fe Received 
Transfer 
the plex 
ent encie 
e 19 ‘ 
‘ 
: if t 
bar 
pre 
ie 
4 
tl 
‘ plets 
Ik 
Bar 
AS 
fone 
‘ 
9A? - 


VoLUuME X, NUMBER 10, OcToBER 1957 


the value the exports Bolivian ports and the form ores and 
All quarterly data for exports (both Series and 
IFS estimates projected from the reported value mineral exports; 
imports, all quarterly distributions are based exports reported 
partner countrie 


r 


« The indexes of the Volume of Exports and the Price of Exports are 
made by /FS as Laspeyres indexes with 1953 weights. The price data 
are the unit values the series indexes, i.e., the unit values the 
prices refined metals New York London, 


BALANCE PAYMENTS: Data summarize the IMF state 
ment. The trade entries agree with the series export and the 
port data except that beginning 1952 the balance payments 
export data are adjusted deduct the value mineral stocks held 
abroad and not sold and both exports and imports are increased by 
smal! amounts to cover contraband. In Millions ef US Dollar 


1951 1952 1953 1954 


Goods and Services 1.6 6.1 23.7 39 
Exports, fob 124.7 96.0 64.1 17.6 
Imports, fob 94.9 97.3 1.4 66.7 
Transportation and insurance: debits 13.8 14.0 10.3 9.6 
Investment income: debits 1.3 18.8 1.9 1.1 
Other (net) 11.1 9.6 41.2 1.0 

Private Donations 

Private Capital 2.5 5 3.2 4 

hort-term capital 3.0 1 0 11 

Official Donations ‘4 10 2.6 144 

Official and Bank Capital 5.1 11.2 12.2 148 

Long-term capital 
Gold subscription to IMF 2.5 
Export-Import Bank loans ft) 16 10 1.7 
Gold collateral loans 19 50 10.2 12.8 
Other ! 7.9 6 

Short-term capital 
Use of IMF resources 2.6 
Other liabilities 2.7 
Foreign assets (increase — ) 8.4 11.1 48 5.8 
Monetary gold (increase 2.8 15.9 

Net Errors and Omissions 5.6 iz.1 4.3 


BRAZIL Continued from Country Pages 


GOVERNMENT comprise direct obligations the Government 
Monetary Authorities, amounts equal to the currency issued directly b 
the Treasury for its own account, and stocks of commodities owned b 
the Bank that have been acquired carrying out the 
price stabilization program. CLAIMS PRIVATE SECTOR arise almost 
entirely from the operations the Bank Brazil commercial 
bank. LIABILITIES are Long-Term Deposits arising 
from the Bank activities commercial bank and deposits 
with the Bank trust under court orders, FOR EXCHANGE 
are deposits made Brazilian importers the credit foreign suppliers 
They are held in the name of the foreigner pending the transfer of foreign 
exchange the Bank Brazil. LIABILITIES are deposits 
with the Bank foreign banks, including some Blocked Deposits 
Starting with the second quarter 1953, they include the Export 
Import Bank loan Brazil (originally 5.5 billion 
EXCHANGE (see Monetary Survey note Foreign Assets 


Commercial Banks: The Commercial Banks include all the banks 
over 400) other than the Bank of Brazil, the Bank for Keonomie 
Development, and the Bank for Cooperative Credit DEPOSITS OF 
OFFICIAL ENTITIES include small amounts due the government 
the consolidation prepared the Money and 
Credit data are available prior 1952 for CLAIMS PRIVATE 
Sector for CREDIT FROM MONETARY AUTHORITIES. Consequently, 
IFS has taken the Claims Banks from the balance sheets the 
Monetary Authorities as Credit from the Monetary Authoritic The 
sum the liabilities classified has been taken ASSETS 
LIABILITIES. The difference between the sum the Other Assets classi 
fied by the Superintendency and estimated Total Liabilities has been 
entered as Claims on the Private Sector. In 1952 the Unclassified Assets 
of these institutions totalled 5.9 million and the Unclassified Liabilitic 
4.3 million eruzeiros 


Interest, Prices, Production: The Rediscount Rate of the Bank of 
Brazil is the rate at which the Monetary Authorities discount eligible 
commercial paper for commercial banks. The amount the Monetary 
Authorities credit to commercial banks is ordinarily large. Prict The 
indexes of Wholesale Prices refer to all goods, without regard to the 
distinction between exports, imports, and other commodities, but are 
calculated with and without the price of coffee. The coffes price included 
line 62a similar that line 76a 


The Cost Living index refers San Paulo 1937 entry refera 
1939. The index of Industrial Production is compiled by the Brazilian 
Institute About two-thirds the data are made 
flating value figures derived from sales tax adjusted for exports 
and imports 


International Trade: Since the establishment the complex exchange 
rate 1953, statistics trade have been published the 
Ministry Finance dollars and Both series are given 
IFS. The data dollars are intended measure the foreign 
exchange earnings of exports and foreign exchange expenditures for 
imports. The data in cruzeiros are intended to provide a measure of the 
national curren proceeds of exporters and the national currency 
expenditures of i s by con dering the rates applicable to each 

livision the series the dollar series pro 


transaction. 

vides weighted average the effective rates for all transactions all 
curriencie The appreciable volume imports low non-auction rates 
tends to hold the effective Import rate con iderably below the level of 
the auction certificate rates his measurement may also lag somewhat 
behind the rise in rates on the market because of the time factor between 
the purchase of exchange and the completion and documentation of the 
shipment Effective weighted export and import rates, in cruzeiros 
per dollar, as determined from dollar and cruzeiro trade statistics 


Exports Imports Imports 
1949 Oct ) 19 1956 Jan ‘Mar 1 
1954 ‘3.42 Apr June 4.04 
July /Sept 02 ‘7.8 1957 Jan Ma 41.90 
oO Dec 


From 1948 to October 1953, the JFS conversion factor for trade 
18.50 cruzeiros per dollar. For 1937 the factor 14.55 for 
exports and 15.88 for imports. Exports comprise home-produced goods 
only; imports include direct imports for home use plus into 
customs warehouses. 


The indexes the Volume and Price Exports and Imports are com 
piled by the Brazilian Institute of Economic The ire Laspeyres with 
weight Exports cover about per cent the value 
Imports cover only 50 per cent of the value of imports and include mainly 
foodstuffs and raw material a Wheat, for example, which represented 
about 12 per cent of 1948 imports, has about 25 per cent of the weights 
in the Import indexe ind th largely explains the great decline in the 
dollar import price index from 1953 1954 


For description of series on prices of major export commodities, see the 


table of Prices of Major World Trade Commodities 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook statement. Data artificial 18.50 
per dollar have been reconverted dollars. The export 


entries essentially agree with those in /FS The import entries are 
adjusted by the exclusion of freight and insurance to put them on an 
fob basis and by some other smaller items. (Jn Milliona of U'S Dollara) 
1952 1953 1954 1955 1956 
Goods and Services 70" 

Importa, fob 1 ite 1, 408 ” if 

Private Donations ‘ is 7 3 is 
Private apital 60 6 140 152 

Eaport-Import Ba 4 if 

Deferred payme a (net “4 

Official Donations 2 5 2 6 
Official and Hank Capital 108 +748 “4 
Long-term capital 

Official loans received 1 243 124 

Amortization and lend lease settlement ‘ 121 12% 

Other 2 2 i” 
Short-term capital 

Use or repayment { IMF resources 7 

Liabilities to othe ficial and bank 149 17 

Liabilities to ate foreigners ' 

Foreign asseta (increase if ii 174 

Monetary gold wane ! 
Net Errors and Omissions 2 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern 
ment revenue and transfer payments and on government investment 
expenditures, it is not possible to determine the national income mea 
surement comparable the government deficit nor separate 
private investment from total investment. Hence it is not possible to 
measure the gr inflationary factors: export surplus, government 
deficit, and private investment 


BURMA 


Population: 15.6 million 1937; million 1956 


Exchange Rates: The kyat (rupee prior July 1952) has been 
maintained the fixed rate per pound since 
Before 1939 and since 1951, that is, excluding the period when the sterling 
/dollar rate was fixed, Burmese rates for non-sterling currencies have 
parallel with sterling rates for those currencies 


Prelimina 


INTERNATIONAL FINANCIAL STATISTICS 


chiefly rice), and 

IFS Conversion Factors an ! } » The Orner Deposits are largely de- 
Trade Paar od governmer ig Beg nning June 1953 u the de- 

unts are not consolidated 

6 includes Counte rpart Funds 

ricultural product Most current 

ik balance sheets as of last Friday of 


2 49 


Commercial Banks: The accounts of the Commercial Banks are ana 
lyzed three the Bulletin the Union Bank: (1) complete 
atateme fha heet assets and liabilities, (2) in a table of selected 

Gold and Foreign Exchange DIN lia ies, and (3) series tables providing sum- 
elon Bank end the Govern ri j spects of the monetary data rhe 
the Currency Board (‘see LEPORTED valance lar ) for Other Assets and Other Liabili- 


Insofar 

presumably i ja] ar ints, f } hil 
data reports from Burn pure \ ma’ ve Liabilities 
“Other 


ounts, contra accounts, 


( 
balance sheet sts ement, 


quota (16 million dollar 


sources do not include the net IMF p i » IN n 
resources mat available to or ree rom \ and m ! aken fr the 

he Burma j ! nd i 


Prices: The 


also 
International Trade 
194 
The index of V ime 
3 are Burmese calcula 
1951 linked for the 
the arithmetic average 
1964 
99 
8 
equal the 
between the 
the 


— Annual! averages of mid-point or par rates { 
conversion rates in kyatsa per d 
Fachange Hates 
937 
2.746 ‘ 
Jan /Aug 1929 #53 The 
Sept 1939 Sept 21, 1949 
Sept 21, 1949 Dee 17, 196 4.762 
1962 4 ‘ month 
Fer 
La 
uncovers irrency 1 ut ct fie the balance eet tota iM} 
The Monetary f the Bar to the Private ector are 
urrer ling of the goverr ent n ordinar int ay ¢ 6 
: POSITS OF STATE BOARDS are those of the Agricultur Market Board 
Vv It represents that part f the difference between tl export i 
244 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: 
the export surplus, the government deficit, and private investment. The 
export surplus reported here includes goods and services, including 
net factor income from abroad, and the same, concept, the 
balance goods and services the balance payments. The data 
cannot directly compared since national income data refer fiscal 
years. The Government Deficit reported here measured the sum 
the national income entries government Net Borrowing and Net 
International Transfers Received. These data report surplus while 
the data the Monetary Survey indicate deficit. The difference results 
from the exclusion the national income accounts government loans 
for development and other purposes. Government Transfer Paymente 
are subtracted to reach the GNP total. These are interest on the govern 
ment’s debt, subsidies, and other transfer payments Data entered 
for 1937 refer year beginning April 1938 


CANADA Continued from Country Pages 


equation exchange: MV=PT. The 
index of Wages is derived from total 
number hours PRODUCTION 
duction excludes construction, but includes public utilities and mining 
Weights refer to 1935 39 Monthly data adjusted for number of 
working day The index Agricultural Production refers net farm 


refer to 9 The 
factory payroll and the total 
The index Industrial Pro 


we ght 4 


are 


production with 1935 39 weight 
International Trade: Exports include defense 

1950 1951 1952 1953 1954 1955 1956 
Custome Total 157 3, 963 4,356 4,173 1,94 4 4.863 
Plus Defense 101 182 4 
IFS Total 1,214 4,072 4,457 1,149 i 1, 960 
Quarterly exports of defense supplies have been distributed evenly by 
month Beginning April 1949 the customs area includes Newfound 
land, whose trade 1937 and 1948 was valued $28 million and 
million, respectively for exports, and $24 million and $110 mill 


respectively for imports. Exports include only those reexports that 
previously cleared customs imports; imports include direct imports 
for home withdrawals from customs warehouses. The indexes 
the Volume and Price Exports not include defense supplies 
indexes Export and Import Prices are Laspreyres indexes weighted 
quantities; the 1937 data are obtained linking index with 
1935 /39 weight The indexes from wholesale 


Re cified price series 


and retail price records and the United States where suit 
able unit values are obtainable. Commodities represented such 
substitute price series amounted to about 12 per cent of total weight of 


the export index and about per cent the import index. The com 


parable Pasache indexes, available annually, are very similar 

1948 1951 1952 1964 1966 
Imports 9! 100 112 101 100 100 102 
The Volume indexes are Paasche indexes drived from the Laspeyres 


indexes export and import prices and the customs value data (i.e., the 
data excluding defense supplies Since the volume, rather than the 
price indexes are Paasche indexes, and since the total customs value 


exports and imports rather than the the samples are used 


deriving the Paasche indexes, the calculation automatically assumes that 
the prices of goods not in the sample had the same movement as those in 
the sample and no adjustment on this account necessary See Belgiar 
notes Paasche indexes measure the change from the base year to eact 
date th different weights (namely those of the current period) for eact 
comparison Hence, the do not measure changes from one peri nl to 
the next to the extent that there |} y change in the composition 
of trade between these periods the comparable Laspeyre 


indexes, derived from the Paasche price indexes and the value 
trade data, 


are very similiar 


1944 1960 1951 1952 1053 1954 1955 

46 Al 90 101 100 102 

66 106 

it in the value and volume serie ir ie wheat flour he 

o] index of wheat combine wheat and flour in the ratio of their 
alue in 194% The price serie for wheat refers to Manitoba, N Be 
Northern, fob Fort William and Port Arthur The International 
Wheat Agreement price is the e under which most of the wheat has 


been exporte ce 1950 949 in th eries refer 
to the average price of wheat exports to the United K ng m ¢ pr y 
80 per cent of wheat exports in 1945 and under long-term agreement 
1948 the price $1.78 compared $2.60 for commercial sale 
The price ndex of Newsprint refers to newsprint fob Canadian mill 
The quantity figures for Wood refer pla and pulpwood 
comprising per cent the tota 194%. The price index 
of W I p rel the nit f ble hed r ilphite 
pulp, tit about total pulp export 1948 
Beginning amount paper products are included the 
alue 1 


the IMF 


BALANCE PAYMENTS: Data summarize Yearbook atate 
ment. The trade entries are less than those because they exclude 
auch items as tourist purchases, gifts, settlers and f 


supplies, whose are larger than the warehouse trade included 


effects, defense 


iounts 


the Balance of Payment but not in / FS. ( /n millions of Canadian Dollars) 
Jan.-Mar 
1954 1955 1956 1956 1957 
Goods and Services 173 674 1,342 4 402 
t 1,929 4,352 4.505 1,051 1,108 
Irv ts ole 1.545 1,242 4 
Foreign travel: debits xo 149 108 
tment income edits 160 140 
Investment income: debits 125 183 
Cither (ne 
19 19 
Private Donations is 
Private Capital 10 ot 1,436 420 
Foreign direct investment in Canada i 121 100 
New | ate Canadian security issues 16) 672 iit 248 
Retirement of ste Canadian 
Transactions in outstanding Canadian 
securities 65 41 
Other long-term capital ‘ 
hort-term capital' 204 il 9 
Official Donations i 0 7 
Official Capital 107 4s it 
Long-term capital 
Repayment of loans ex led 
New ¢ ernme and 
ta ‘ “oO ; i 
hort-term ca 
ont il assets and ‘ gold 
nf 1954, $2 if not ava and official donat 4 
exclude the corre jing gra Merchandine if pt that inland freight 
Canada on ex and and freigh United slew taf that ant 
are luded with ther’ ln and on t-te bank tia 
with official ea All her bank ca al in luded at Net 
ind of ft al tia ties the IBRD i ente in 
ate long-tert apital are included with ate short-term capital 


the Dominion 
IFS. 


Government Finance: Data refer to the transacti 


Government adjusted to an approx ite cash basis for leve 
nue and Expenditure include transfers and from certain non-budgetray 
account Net « ue in these a t together with other non 
budgetary transactions not included in FINANCING, are shown as OTHER 
Net Receipts are added deducted from the budgetary deficit 
urplus as reported in Canadian irce Transactions of the Old Age 
Secruity Fund are excluded, except for net deficits; these are included in 
expenditure a ADVANCI rO THE EXcHANGE FUND: The Exchange 
Fund finances its foreign periodic advances 
ments to the Treasur In /FS transfers between the g ernment and 
Exchange Fund are excluded from other net receipts and from 
irplus and are shown item, which together with deficit and surplu 
requires government financi s Other Net Receipts ir ide govern 
ment lending net repayments, dome ind abroad 
in mi ma (Canad 1ofd 
193 1948 1950 1951 1962 1969 1954 1955 1956 
et domestic lending i i 
et foreign be 100 ‘ 64 
The net borrowing and debt data do not account for notes held by the 
IMF and IBRD. The cash portion of change 1) Canada ibecription 
to the IMF and IBRD neluded in net foreign lending Data on 
foreign borrowing do not agree with the r ‘ foreign debt in 1949 
and 1950 owing to the assu tion of the debt of Newfoundland and the 
transfer of certain securities f the ‘ ritie Investment Account 
to the nking Fund \ lar disagreement occurs with respect to 
domest borro ny in 1944 11950 ' t the writing off of dey ‘ 
ciation the Securities Investment Account, and the security 
transfer mentioned above 
National Income: The data are as « ected by the UN, but re ‘ bled 


to show the relationship between the 1 nal income and other 
a. For this purpose the accounts have been regrouped to approxi 
the fireat three entries the gr s inflationary factors: the export 
the government deficit, and | te investment The Export 
as reported here ir } good nd service I iding net factor 
from abroad, and therefore almost equal the balance 
goods and services reported the balance payments, The Govern 
ment Surplus re ted here ia measured by the finance the g err ent 
received, i.e., the national ir Net Borr ng. Government 
Revenue is the au f ther ind tal receipt items in the 
national income presentation The surplus appe larger than that 
reported in the /FS Government Finance data { e years but owing 
to the difference between fiscal and slenda ‘ the two sets of data 
cannot be directly cor ared. (ove ent Tra er Pa ents including 
subsidise 1 Foreign Aid |} fiture ‘ racted to reach, ex 
cepting f errors and : the GNP t s Data entered for 


1937 refer to 1938 


4 


CHILE 


Exchange Rates: A ts of free exchange rate 1 t luced on 
Apr 16, 1956 ret cing the « plex tr ture f mu ple rate pre 
viou in effect The principal free rate l'rad on ¢ t page 
applies to : per ble import export nd a fe capit ' etior 
A second free ‘ tour nd capit try page py 
to tourist tra et ind most capital transfe 

Pri to Ay 1956 a rate of 300 pe pplied t ex ty eed 
and rates 1110 most port Addit free 
was app ble tourism, non-registered capit the 
ceeda of fish export 1 per entages of certair her export 
proceeds hr N ber 19 need the fore copper 

pI 
pani ere met bu ing pe t the ‘ rt J ‘ er 200 

Before March 1955. the 200 me rate the ortant single 
ex] t rate hut co per at n ring noe ent ere wide 
spread In March 1955 the preferent treatment ace ed ex 
under the compensation and mixing arrangements was 1 le r 
uniform } discontinuing most of these practices and estat hing ef 
tive rates ranging fr 40 to S60 pe per d ir. In June 1955 
range of rate bandoned f of ngle rate of pesos and 
from time to t ‘ VATIOUS ¥ is previou rec ny the (0 rate were 
shifted to the preferred statu By August 1955 the 400 rate had become 
the most te 

In Nove for the I dollar f yat trar t 
conducted ition arrangement was changed fr 
200 peso rate 110 ned, ever, 
import of basic consumption good In March 1955 the rate 
pesos was fixed for most goods previou ported under 
pensation syster At about the same time goods eligible for « 
at the 110 rate were further restricted and in October 19 cert 
basic consumption goods were shifted to the 200 rate In June 1 
360 rate was changed to 303 pesos and a considerable volume of imports 
previously conducted at the 203 rate was shifted to the 305 rate 


Gold and Foreign Exchange: Cenrnat Bank Holdings include some 


gold and foreign exchange held for the account of official ar non-official 
alao include ll amounts of other currenci PAYMENTS AGREEMENT 
entries represent the net balance of all transactions completed and 
settied through the clearing accounts with Brazil, Ecuador and Germany 
AMORTIZATION FUND holding how foreign exchanye balances main 


tained abroad for servicing the external debt. BANKS Holdings 


deposits and short term ob! tions held for Chilean account a reported 
by all US ban The data or sidings of Government and Banks pre 
surnal include amounts approximate equal to the I d ir compo 
nents the data reported from Chilean soures LIABILITIE 
Reronrep ny | ire short-term dollar liabilities of Chile reported 
all bar the comprise mainly dollar drafts Chilear 
residents in proce { collection and other short-terr labiiities due to or 
collectable asset and liability data are dra only 
the records Since Chilean assets are held with 
US ban! here niy part of Chile's dollar liabilities is re ed by US 
banks, the coverage more complete for ets 

liabilitic and the net of lit 15 and 16 does not measure ( 


‘ 
do if position s Net IMF Postrion is Chile's quota On 


minus IMI holdings of Chile 1} peso if the gold ibser | 
net drawing It amounted to 3.4 and 7.11 on dollar a | 
1951 and 195 ibsequent tran etior have reduced it net 
The IMF position not included the data 
ported from Chilean soures The net IMF entries represent resources 
made available to IMF and not the su that GC} may dra 
1951 1952 1953 1954 1955 
Large Mining ( ompanics isnot 257.1 4 53.7 
i i9 4 15 6 
! (re ; 
stew and ‘ 64 ‘ 2 
Imy j ' eign « 691 
Dire tr ‘ 
Chang i 
Other sand Services 1724 194 7 4 4i 7 61.2 
Iw a, 
Trane t edits 
Private Denations 1.2 4 4 
(ther Private Capital 167 70 "0 69 
Oficial and Hank (Capital > 3 5 6 4 0 66 
1 ‘ 
i 2 
6 
on i 
i banking 
if 2 
t 1.9 
5 160 41.2 
f« ka held « ad 
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19445 1950 1951 1952 1953 1954 1955 


ATIONAL INCOME 9 » 209 456.9 
4 ai. Lit 259.9 i 1.2 944.7 
J f i 5.4 451.4 

For further notes see issue of September 1955 


COLOMBIA Continued 


Relatec are three savings banks, 


1 Institutions: The 


three rtyage banl ne development institution, 
nd tw ne har 750 million pesos of the 
‘ f these ir tutior the government owned 
Dar na tne ‘ ent nstitution 
( 1 AT BANKS comprise lie (line 
the hed balance sheets, 
npaid capita AND SAVIN include small amounts 
Fore Curret Dep are largely cedulas 
Keuador The reported here le or the B other 
han bank the part FROM 
, and the ribu ft recit ndicated in lines 34 and 44 
IGN LIABILITI e dep f foreign | CREDIT FROM 
nceludes credits f he Bank of the blie and from the 


1 by those bank 


Interest and Prices: The Discount Rates of the Bank of the Republic 
are the rates which the Bank discounts eligible paper for, lends 
1 Related Institutior Rates of 4 and 3 per cent, with the 
t rriculture and for 


loa ivgainst produ in bonded wa ises, have been in effect since 
1933. The amount of credits to Banks and Related Institutions is ordi- 
nari irye A Share Price index price n Bogota available but not 
does appear have risen sufficiently, apparently 
be ise it does not take account of share dividends and right which 
have been large. the base the level for 1937 was and 
for the ears 1949-1954: 99, 101, 97, 101, 109, and 10% 


3: The wholesale price ir dex is com ed by the Bank of the 
lic. It refers to home and import goods, i.e., to imports and do- 
mestically produced goods for domestic consumption The weight 
assigned imports not known 
International Trade: Customs data exports from February 1955 
through December 1956 value coffee at 95 US dollars per 70 kilo sack 
FS data on the dollar value of exports revalue coffee to the New York 
price rough adjustment for shipping costs. Prior February 1955 
cust data are d ir values expressed in pe at 2.50 peso per dollar 
and J FS data are re nverted to d irs at this rate IFS data in pesos 
revalue coffee export t the coffee export rate shown in the exchange 
rate section. (see Exchange Rate note 
i951 1956 
( offer Total Coffee Total 
ih lata i 1.669 
IFS dataind arn 163 R00 


The peso data on the Value of Gold Produced represent volume 
valued at the gold export re ind hence indicate the peso proceeds to 
gold producers, The dollar data represent gold production valued 


365 dollars per ounce 


Volume and Price indexes exports are computed /FS 
Laspeyres indexes coffee and petroleum exports with 1953 value 
weights. The development of multiple rates in 1951 makes it necessary 
measure the price index both pesos and dollars. The dollar 
price data for coffee are monthly average of daily quotations for Medellin 
New York. The peso price data for coffee are derived from the dollar 
data in the way described above for the value data. The petroleum 
price data ; export Colombian indexes 
of the v ime ind pr ce of Exports are a o available. The Volume Index 
nning 1952 and 1937 weights 
prior to 1952 he Price Index is a Paasche derivative of the volume 
ndex and value data. Owing to the use of coffee prices derived from 
customs the index higher than the index for 1951 and 
1952 and lower after 1953 (see note on the Adjustment of coffee value 


of petrole il 


Index 

t 

) 100 100 
144 


National Income (/n [illions of Pesos 
Pages 
Commercial Banks and rye Bonds hel 
rhe Colombian and the /FS indexes compare as follow 
Volume Average Price (in pesos 
( mbian Index 
Colombiar iF Unadjusted Adjusted by IFS 


volume index Laspeyres index with 1952 weights begin 
and 1937 weights prior to 1952. The price index is a Paasche 


f the price and volume data 


PAYMENTS: Data are summarized from the IMF Year 


trade entries agree essentially with those in /F'S expressed 


rs, except for the exclu ym of freight and e fr 
payment it and the I n the t ince of 
hip sles The sum other 
nh asset and monetar gold, when converted at the par 
irvey foreig ets data 
1951 1952 1953 1954 1955 
Goods and Services 4.5 138 5 

I ‘ 

Private Donations 7 15 19% 2.1 ‘4 
Private Capital 11.5 61 
Official Donations 22 
Official and Bank apital 5.7 


A j 
Pa ere 
Une of IMI i 
Other foreig neta 
Net Errors and Omissions 4.5 6 "13 


National Income: The data are as « ected by the UN, but reassembled 
for I} to show the relationship between the r ' ‘ count 
and other /} data. For th purpose the ac ints have bee regrouped 
to approx ite in the first three entries the gr inflationary faet 
the export irplus, the government deficit, and private investment 
The Export Surplus as reported here includes ¢ is and service 
cluding net factor ir e fr broad nd therefore | t equal 
to the balance on goods and service is re rted in the balance of pa 
ment The Government Deficit reported here measured by the finances 

vernment rece ed, i.e., it the it f the itional ine e entri 

rowing and Net International Transfers Rece ed. G ernment 

é the i f l other current and « t int rece t iter 

national income presentat (y er ent Transfer Payments 

tracted to reach the GNP total T hese ‘ terest on th vert 
ment lebt | ‘ ind other tr fe " ent f the gove ent 
CUBA 

Population: 4.4 nin 1937; 5.81 1953 

Exchange Rates: The peso } A oh 
except for the period 1936-1941 \ ile f ex nge are subject to a 
tax of 2 per cent n effect nee Ju 192 Annu erage f the 
exchange rate for the I i ir, in pe per d 4 

’ 9239 
Ik ‘ rates for trade statist e 1.01 pe f 
1937 and 1.00 for 1948 and thereafter 

Gold and Foreign Exchange: Foreign t US dollar 

nd ng-tert pond ), o6, ), 126, and 17 


and it ny 


rt Volume and Price indexe are taken from Colombian 


Monetary Survey: A consolidation of tl 


beginning of its operatior n April 1950, at 
holdings and the note i e of the Treasur 
Deposit Money Banks are 
end of 1953 and x foreig owned bar 
bank lid the ma part of the bank g bu 
bank have x vn relative thr hout the 
Lf re than hall of the tota | t it t 
ASSETS represent those ‘ n te fd 
exchange sectio s The data on MONEY 

ties of the Nat Bank to the P eM 


ne ling the ght dey , f+) G 
1954). Since 1951 the peso had been 
ed as f t 

1945 1950 1951 1952 
i 
I lone t i 


Ba but t US Curre ting ( 
Dolla ere, part 
debit 

Debits to Demand Depostta |Monthly 


Payable Payable 


in Pesos in Dollars 


948 

vay t 

GOVERNMENT DEePostt le ih 
Government and it , ‘ h the Nat 
Monev Bar those payable 
and ‘ tota lebyt 
Government Deposits with Deposit Money 
understated Debit to Other Dey » 
hoth type f ce ts are ided to debits t 


National Bank: Data r to 1950 refe 


tis the Note I t 
Gold 1 Fore | ye i ‘ 
Uy t ft ther to the } 
was carried i ‘ 


Deposit Money Banks: Al! erat 


fifte« foreigt ind 
er cent of total ur et I I ) i 
Savi Deposit 

Prices: The Wh e | ‘ x 
price ff ‘ ‘ 

epte 

‘ f ‘ 


Nat 1 Bank after the 
| to 1950, the foreis 
the Deposit Mone 

1937 the foreign-owne 
but the Cuba whed 
| and esent have 
lhe luta 
the t if 
the M etar I 
payable t ] 
t dey ‘ 
| t end 

M 

‘ if 
! th Dey t Mone 

ure 
1) ; 
the 


Averages 


Payable 
in Dollars 
ua ! 
48 
ay t of the Central 
| Kar ind the Denosit 
nd thon ble 
IT ire ner totals 
Dey 
Dehite to 
rr 
‘ git 
tr oe 


at iT netu 
‘ 
the Tre 
¢ t ; 


4 “x 
source l 
ning 1952 
ay d Dey h Dey Money Bank 
As pu hed in Cuba, data on Money i " 
Time Deposits and Dey ts Payable { 1) 
I g te 
‘ 
I 
) 
‘ interpart « ed 
er ent al { i} j ‘ ‘ 
ment bar is we to the JFS Dey t Money Bar os 
n Cul Prior to 1950 ee en 
i da tice re 
eivhted ave ‘ f 60 
ft it not 
dollars in 1950 through 19 respective Prior to 1950 data refer to 
1953 i954 1955 1955 1955 
Are depo ind bligations held for Cuban int 
and Banks presumat include amount pprox ile equal to the ¢ en! 
short-term « ent of the I d ponent f the data reported 
LONG-TERM: | G ernment iritic th origir maturitic re Ihe nrice deter 
ter tis lue t ectahie } he asset and ore f+) } 
‘ e held ba here part Cu j ‘ ‘ tare 
Cu f for tie nd the net of es 14 nd 15 doe nee ‘ ‘ 
aNeriMF TION is Cuba Nation | 4 j tod 
hot nus IMF } f pe e., Cuba 
Fy | IMF ent ‘ ‘ ‘ le a et ‘ e | ‘ 
ig 
oA" 
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much higher than prices for sales other markets. Domestically, Continued from Country Pag 


trace controlled t the Cuban ivar Institute 4 the | quota ; 
among exporter equalize average prices received goods and services the balance payments net investment income 
ndividual exporter The absolute price of 96 yar fob Cuba for use The Government Det t reported here is measured by the finance the 
in the United States and for use elsewhere (the data f1 which the government received, i.e., it is the sum of the national income entries 
ndexes of sugar prices are made ere as f in US cents per pound Net Borrowing and Net International Transfers Received. Government 
: Revenue is the sum of other current and capital account receipt items 
1937 1950 1952 1953 1954 1955 the national income presentation. The Government Deficit plus 
ding subsidies. Hence, these items are deducted to reach 
or igar constitutes about » per cent of Cuba's exports and since the "Dat ntered f r 1937 efer to 1938 
1iff between sugar 1 for use in the United States and pe 
. ewhere is large and variable eparate figures for 
tat« and elsewhere are given for the ulue and 
volume series as well as for price The separate volume figures for sale DOMINICAN REPUBLIC 
to the I ind elsewhere combine raw and refined sugar and molasses 
n proportion to their relative price n 1953. The figures for average Population: 1.6 million in 1937; 2.5 million in 1956 { 
sugar prices and for the lume of all sugar exports are both Laspeyre 
indexes combining with 1953 weights the ib-indexes for sales to the Exchange Rates: The Dominican peso has been at par with the US 
and here From the and erie Paasche dollar since its introduction in October 1947 
nd of orice > ted 
OS Gold and Foreign Exchange: FORRIGN EXCHANGE holdings are almost 
1937 1948 1949 1950 1951 1952 1953 1954 entirely REPORTED are deposits and 
Total short-term obligations held for Dominican account reported all 
the 4 4 bankas in the Prior to 1950 deposits only as reported by banks in 
1 Kisewhere 14 , , the New York Federa! Reserve District. The data on holdings of Govern- 
ment and Banks presumably include amounts approximately equal 
These unit value indexes differ from the Aexes of export | es because the US dollar components of the data reported from Dominican sources 
the ire affected by changes in the relative pric . iantities of s Net IMF Position represents the amount of gold subscription paid 
different igar old to different markets and because the weigh the to the IMF | Dominican Repub I which was increased in October 
prices of each period by the shipments during that period. On the other 1956. The data reported in th ection from Dominican sources do not 
hand series of the sugar price quotatior are not affected | changes it include the net IMF p tor The IMF entri represent resource 
relative prices and quantities; they are averages prevailing prices with made available IMF and not the sums that the Republic may draw 
m the dat ks rt the tank, the Treasur coin issue, and the Comme reial Banks. 1! In 1953 
ind Paasche indexes comp tod vith preceding and current MENT were repa d, p irtly through the use of Government Depo ite but 
Deriving the price index from the value and mostly the sale Government-owned shares Agricultural 
Liabilities the Central Bank (all the form currency) the 
realization per unit of sugar 1, and the apparent price changes that 7 ‘ , ‘ Pe 
oom Ue cuteide the tance of chanwe of the mrice of Private Sector, Tr usury coin held by the Private Sector, and Sight 
for 1937 the trad Deposits with Commercial 1937 data include 2.69 million 
ndexe » marked refer to the average 1985 (329 in millions of peso 
Mi QUASI-MONEY comprise Time and Savings De posits with the Com- 
Goods and Services 73.3 547 mercial Bank GOVERNMENT DEPOSITS comprise those payable by 
is fot GRR 2 a ) t F A check as well as those in time, fixed, and special accounts with the Com- 
fot om i” ! mercial Bank BANK DEBITS are monthly totals and average of monthly 
> totals of all debits to Sight Deposits with the Commercial Bank 
Private Donations 15 12 peso In th table, Money Su pl neludesa Government 
4 Private Capital m2 165 19.5 9.5 45.0 1944 1950 1951 1952 1953 1954 1 
! ont eatmment in Cuba 10.1 M 41.09 8.24 74.40 ASD 28 77 92.28 93 
> 9.4 External Origin 22.80 27.51 39.62 39.08 67 54.09 40 
(ifficial Donations Cont ar 08 $1 49 + 4 of 
Long-term ane received 69.0 Central Kank 0 Os 6.42 9.26 15.08 1 > 24.01 23.2 
| Mone ipl of “‘exterr maller than Foreign Assets in the 
cludes under one-h the Treasury coin circulation 
ly ment securities vane ; 14 ¢ " the reasoning that the import cost of the coin is estimated to equal half 
M te 10.0 its face value. Factors of Internal Origin represent the difference between 
, Foreign Assets, as defined, and Money Supply, including Government 
deposits payable by check Thus, in effect, all non-monetary liabilities 
hort bili if of the banking syste ire netted against domestic assets in the circulation 
10.8 Money Supply Internal Origin 
Central Bank FOREIGN ASSETS are the those reported 
the Gold and Exchange section For meaning 
National Income: The National Income was est ited as f wa iin ymbol { see M Survey Asset Lial is the total of the 
mito | pew balance heet iten reported by the Central tank le the net of all 
1937 1948 1950 1951 1952 1953 1956 and IBRD FOREIGN LIABILITIES are medium-term 
614 1 602 1 2 credits from bank ibroad 


2A8 


Commercial Banks: The Commercial Banks comprise all banks the 
Dominican Republic, other than the Agricultural and Industrial Bank, 
a mortgage-lending institution. The data are in part compiled by the 
Central Bank for and part taken from the Monthly Bulletin 
the Central Bank. The FOREIGN included are gross hold 
ings rather than the net holdings reported the Monthly 
For meaning symbol see Monetary Survey. CLAIMS 


ENTITIES include obligations of the Agricultural Bank held by the Com 


c 


mercial Assets Liabilities the total balance sheet totals 

inter-bank items (2.39 million pesos the end 1955), plus Capital 
Reserve Account million pesos the end 1955) that are shown 
deductions from assets in the Banks’ balance sheet Sicut Deposit 


in data 


are the Sight Deposits Payable Check recorded Domini 
and govern 


GOVERNMENT include deposits 
ment agenme 


Prices: The wholesale price index refers the prices Home and 
Import Goods It covers mostly foodstuff The wage index refers to 
daily rates unskilled workers manufacturing industries 


International Trade: The value data for exports include export d 


s Available import figures prior to 1951 cover dutiable merchandise 
only (11.7 million pesos in 1937 and 65.5, 46.0, and 43.6 in 1948 through 
1950 Exports include reexports; imports include direct imports for 
home use plus entries into customs warehouses 


Sugar exports include sugar and molasses, combined the 


Volume Index Sugar Exports with their 1953 value weights. The 
Sugar Price index refers to the unit value of raw sugar export Coffer 
exports include roasted coffee whose value varies from one to 15 per 
cent in recent year Raw and roasted coffee are combined by /FS in 
the volume index of coffee exports with 1953 value weight The Coffee 
Price index refers the unit value green coffee export Cacao 
includes chocolate whose relative importance varie from 6 to 26 per 
cent in recent year Cacao and chocolate are combined by // nm the 
volume index with their 1953 value weight The Cacao price index 
refers to the unit value of cocoa bean export Tobaceo value nelude 


negligible amounts of manufactured tobacco The volume and _ price 


indexes of tobacco exports refer to leaf tobaeco. aThe general index of 


Volume of Export computed by /JFS, combining the four export 
commodities in a Laspeyres index with 1953 value weight a The 
Price Index also computed Laspeyres index com 
bining the four prices listed with 1953 value weights. The four com 


modities cover about 90 per cent of total export 


BALANCE OF PAYMENTS: The data are summarized from the IMF 


Yearbook statement The Trade entries agree essentially with those 
in IFS (In Milliona of Dominican Peso 

1951 1952 1953 1954 1955 
Goods and Services 7.2 4.2 39 23.1 a4 

Exporta, fob 119.6 116 6 121.0 0 

Imports, fob 16.9 97 0 a6 0 43.4 2 

Transportation: credite 4 6 14 

Transportation: debits 8.2 9.2 i.3 4.2 

Investment income (net 26.6 14.4 

Other (net) a4 > 
Private Donations 10 13 18 
Private Capital a3 at 
Official Donations i 2 3 3 3 
Official and Bank Capital 120 & 1.5 m6 5 77 
Long-term capital ! 4 62 
Short-term capital 

Liabilities 1.3 1.7 6.2 

(increane 4 1.3 16.7 4.6 

Monetary gold (increase 8.0 y 
Net Errors and Omissions 2.9 14 7.1 10 6 106 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern 
ment revenue and transfer payments, not possible determine the 
national income measurement comparable to the /FS government deficit 
and hence to complete the measurement of the gross inflationary factors 
export surplus, the government deficit, and private investment Export 
reported here includes net income from abroad and 
hence conceptually equal the balance goods and services 
reported in the balance of payments 


1950 1951 1952 1953 1954 1955 
National Income wi Pesos 
Natio INcoME 
Gross onal Product 172 tla 45 
Surplus (goods & cen 1% 1 ! 
Gross Investment Expenditure 68 
Private Consumption 40 262 m4 116 19 


ECUADOR Continued from Country Pages 


the national income entries Net Borrowing and Net International Trans 


fer ceived Government Revenue is the sum of all other current 
and capital account receipt items the national income presentation 
The Government Deficit plus Government Revenue equals government 
expenditure Government expenditure includes, but GNP does not 
include, government transfer payments including subsidie Hence, 


total 


these items are deducted to reach the 


BALANCE PAYMENTS: The data are summarized from the IMI 
Yearbook statement The trad 

Converted by /F'S to sucres at the rate of 15.0 sucres per US dollar. (/n 
Millions of Suere 


1952 1953 1954 1955 1956 
and Ser ices 0 ma 5 
Importa, fol “47 0 1.4 
Tra tat et if 
Investment income (net 4 16 Le) 
Private Db 15 15 17 
Official Donations 9 5 m0 in 6 4 
Oficial and Hank (Capital 163.5 ma 0 4 
Long-term capital 
Loana received 60 110 18 104.0 
Arr tina mn and othe 0 
rt-term capital 
Liabilities J 1a 
Foreign assets (increase 0 6.0 


FINLAND = Continued from Country Page 


Co-operative store use in their own business the iving dey ita 
lodged with then the counterpart is therefore ided in CLAIN ON 
PRIVATE SECTOR, ee are the balance sheet totals of the 
Savings Banks, the Co-operative Credit} eties and their Central Bank, 
plus an amount equal to Savings Deposits with Co-operative Stores, and 
less asset CREDIT FROM GOVERNMENT represents Govern 
ment lending funds that are distributed to the private sector through the 
co-operative 

Interest. Prices, Production: 1) unt Rate: The volume of Bank of 
Finland credits to Commercial Bank is often large Kate hown 
are for 3 months « mercial bills; the rates for longer-term paper and 


other borrowing were previously upto | per cent higher, but in Decerniber 
1954 the spread was widened a A penalty of up to 3 per cent (rising to 


» per cent in case where a banl rediscount ire greater than twice it 
own shareholders’ funds) is added for most rediscounts, beginning August 
1957 From 1952 through July 1957 the penalty ranged on up to 3 
per cent. Rates per cent per annum, with dates establishment 
December 3, 1944 4.00 Februa 1, 1949 6 December 16, 1061 
January 6, 194 j 1, 1949 1, 1954 
he ia 6, 1948 

SHARE Prict Averages Friday buying quotations for 
industrial share weighted by market value 94% of the share capital 
of the companies included, and adjusted for share d lends, righta, 


Prict The wholesale price lex of H eand I port Cr ids includes 
commoditie ita tages of manuf t elected and weighted ,aato 
represent imports plus goods d ‘ i | luced for domest ine 
Weight refer to the 19 ie of tra setior I port Gao fa have 
2 per cent of the eight Cost or Livine Entry for 1997 refers to 
194% Another Cost of I lex ivailable n ides 


199% 1948 1950 1951 1952 1953 1956 
Waal The lex refe to} earnings of ale kers in manu 
facturing, mining, and quarrying, derived f payr data and number 
of worker int for 19 refe to 19 PrRopucrtior The Indexe 
of Industrial Production have 194 ilue added weight Data 
beginning 1954 measures changes re tive to 194% with ne erie I'he 
imple of the indexe vas enlarged and component were regrouped to 
accord with the International Standard Industrial Classification Hence 
recorded increases fr 1955 to 1954 combine change n production and 
the o lifference fr 194% to 1954 hetween the ne ind re ead 
indexe hange affects the domestic component and the ndex 
total Industri have a weight {69 per cent, botl before 
und a The me ‘ putat n compare with the former 
as fi 100 
1954 1955 
New Former New Former 
Industrial lu 
t Indu 
Domeatic Indu 
Entries for 1937 refer to 1938 

International Trade: Export totals, but not the commodity distri 
bution, are adjusted to include reparatior which were terminated in 
1952 Trade tota in general use may be identified and reconciled a 
f Ww iiustrative ear 


ind similar action 
direct taxe 
OAC 
249 


Import 


1953 1954 1965 19% 1953 1954 1955 1956 


j 

‘ 

‘ Each 

wet iP 

port ‘ aa vif i 
the VOLUME OF eries A ‘ ov 

ind eri ted t lat The 
nd ind Import Vs ‘ ‘ te f 
d bh mnir 1950 the Price em e } r t he 

od f he ‘ xe nel th ‘ ox 
4 nd price ‘ 4 
‘ eal ‘ ; ‘ 
‘ one a or x f« 
ndex } t he ree ‘ ; ‘ 


Export Import ‘ ef ‘ port 

price ple of tie ely 

of | I} ‘ of the ‘ j 


rivate Donation ‘ ‘9 
‘Tivate Capital 6 193 > 


ictal Dhonatior 


and Hank Capital 


i 
Net and Ciminsions 37 77 itt OS 
Government Finance: Data represent it of i int 
of entral we i hut e the 
il 
lat fa ‘ ait ‘ | 
hl ces represents t tt na 
the ty these bala ‘ ‘ ed debt 
gure | rie r 1937 refer to 19 
{ ‘ 
nr Kirnate i the tt ‘ ent ey 
he ex irplus, the ir ‘ Ihe 
boxy plus as rey ‘ ‘ ‘ 
ba | Phe ‘ 
‘ ‘ he ‘ ‘ t | 
‘ | ty 
| ‘ 1] ‘ e GNP 


INTERNATIONAL FINANCIAL STATISTICS 


FRANCE: Cont from Country page 
Government Finance represent the perations the 
Treasury. Use Counterpart Funds represents Treasury utilization 
of grant nd et te art fund The ‘ ints do not include 
receipts from f{ gr nor foreigr 1 but include instead 
ate nterpart fur Foreigr ts and aid ins were 
te eitot ‘ reign ex © re ree and t domest ance 
ere the fore mat ed wit F err ent dey ' to « interpart 
when the { F aid ite went direct to commercial char 
re the ‘ t thevws int mporter payment The 
‘ ent rece est when it ray ipon the counter 
tf H ever. wit , have near equ to dey 
ear 1 the rm e& has there! re been pr led near 
ent The Use f ¢ terpart | | ne icle withdrawa 
or not the net of t and thdrawal s Discrepancies between 
‘ par the re ilt of ‘ iiuati write-up 
f et ‘ Ire rrowing not counted for the debt 
ta Data entered u et 1 for 1937 refer to 1938 
National Income: The collected the UN, but reassembled 
for / to show the relationship between the national income accounts 
l other // t For th purpose the account ave been regrouped 
three entries the gross inflationary factors: the 
‘ rt ry t err ent deft t, a 1 pr vate investment The 
KI ted here 1 service , includ iz 
et fa e f I 4 nd ost equal in concept 
the |} ince 1 ser ‘ 1 the balance of pay 
ment However, the | nee of pa nt refers to the whole 
I ne Are nd tl lerence presumab!l explains why the foreign 
eficit re ted the nati | ‘ e at int for France alone is much 
GNP t These é interest on the government's debt, subsidie , and 
tr | f th r ‘ ment Figure entered for 1937 
ofe 19 
they not fit under the usual definition 
Deposit Money Probably the Mortgage Banks and Giro Insti 
ff har 
Interest, Price Production cou i the Central 
Banks the rate at which the i paper and 
exts ir B Most 
f the ar int Cla ‘ nk ection 
epresent su D) and dates 
of eatal 
io lay | 65.6 
i 
a The ¢ M Rats t rate for terbank lending. Quotations 
‘ nwe hted ‘ ‘ of the er limit {f weekl quotations in 
I furt Ow t the use f | erage the quotat ire not 
t t ‘ t the « l.of ‘ id nt rate As ar ndication 
f the y-ter i t te of erest t eld to maturity of all 4 
per cent Mortgage quote Data are 
eighted averages of ¢ juot ! Prior to 1954 data are for 4 
p ed 4 per cent | i 
ta 1950 erage f end-of-month 
Py he f Pr ‘ ] f Industrial G is refers to 
‘ ‘ ese t | es { estic use or export of domes 
essed imports. The gross 
ofr the the weight Hence the 
mate f justrial or ided in the weights more 
than hut gin are not led, 
the we t tl ‘ Industr is include 
‘ t ‘ f it Entries for 1937 
nolan tr he | | fA tural Goods refers 
by ] ft} ted and the 
‘ ‘ \ ‘ r the two indexes 
i} t f} ‘ t is prices c 
‘ 1 numbe 
‘ A ert 
‘ ar 


The index the exports paper are 
lf ilat that « | | evre 
BALANCE OF PAYMENT The data ‘ ed f the IM} 
Yearbook statement In Thi 
1952 1953 954 1956 
‘ 


‘ 
VoLUME NUMBER 10, 1957 


PRODUCTION: The indexes Industrial Production refer Western Government Finance: Data represent the cash the Federal 
Germany The indexes are weighted by the 1950 value added and are Government as recorded in the books of the Bank of German States a 
adju ted for number of working days but not for easonal variatior The accounts exclude the trar ctiona of the Post Office, the Federal f 

1937 entries refer 1936. For considerations concerning the cor Railways, the Social Insurance Funds, and most autonomous agencies 
parability post-war with pre-war production, see prior June Inasmuch money and banking consolidate the Bank 
1956. The index Production refers net production the German States and the State Central Banks and since the entries for 
farms, including livestock Since it is weighted by the nutritive value t to government and government deposits refer to all levels of M 
of the items covered it is not necessarily a measure of production in the government, the data cannot be directly compared However, the differ 
economic sense Entry for 1937 refers to 1935 38 The Emplo ence between the large increase in cash balances and ill redemption of ‘ 
ment index covers all wage and salary earners debt reported here and the increase cash and larger redemption 
Entry for 1937 refers 1938 indicated the Monetary Surve rge part explained the netting 

government deposits against equalization the 
International Trade: Customs data are adjusted exclude the Bank the German 
from exports and imports small amounts gold, e.g 
Imports « Foreign Grants Received and Net Deposits to ¢ interpart Funds 
2 1950 1953 1954 1950 1952 1953 1954 The small differences between these two lines measure finance received : 
owing to the operation of foreign aid programa. Foreign aid was intended 
IFS Tota 8.545 16,759 18,389 21.920 11.344 18 O96 15. B48 19,210 to provide foreign exchange resources a eatic finance and was 

: therefore matched with deposits to co ind In the case of 
The 1937 data refer the customs area pre-war Germany. However, Germany, the Bank German States the accounts, and 
the volume and price indexes trade that column refer German the counterpart funds, when released, autonomous 
estimates of the value, volume, and price of the share of Western wency, the Reconstruction Loan Corporation ee note to the Mone ? 
aoe an ge West Berlin) in the 1936 trade of Germany with tary Survey Owing to timing and similar problems, the government 
oreign countrie The 1936 total, the estimates for West Germany, and was, hov r, calle pon to make ‘ nees to th ounterpart ‘ 
the derived estimates for East Germany are as follows in millions of pars ‘ the 
reichsmar} accounts, the value of foreign aid received is measured by the total 

Total Went East of deposits to the counterpart fund Net deposits to the counterpart 

4 funds, recorded as a negative figure, are smaller when the government 

made advances to the ce interpart fund and larger when it received 

The 1936 trade value figures are underestimated owing to the over repayment The difference between the two entri« there re measures 
valuati m of the pre-war reichsmar} Hence the export and in port the finance received or to be made the aid 
price indexes indicate a much greater rise from pre-war to post-war i gg rt Deut che M vet Debt hig ires refer to newly-incurred 
than the wholesale price and cost living indexes. Exports include only, excluding 
only those reexports that have previously cleared customs imports; are reported the end the year 


lendar quart ind th 
imports include direct imports for home use plus withdrawals from 


customs ware houses 


National Income: The data are assembled show the relationship 
The indexes Trade Volume and Price (series are consistent between national income accounts and other For this purpose 
with the customs value figures. The volume indexes are Laspeyres the accounts have been grouped approximate the first three entries, 
indexes weighted 1950 unit values. The price indexes are Paasche the gross inflationary the export irplus, the government 
indexes derived from the volume indexes and the customs value data deficit, and private investment Export Surplus reported here 
Paasche indexes measure the change from the base year to each date includes goods and services, including net factor income from abroad, 
with different weights, namely the of the current period for each and is therefore almost equal to the’ balance on goods and services as 
comparison Hence, they do not measure changes from one period to reported in the balance of payment The Government Deficit. re 
the next to the extent that there has been any change in the composition ported here refers to operations of the Federal Government, States, and 
of trade between those periods Both the export and import indexes Loca! Authorities while similar entri« n the Government Finance section 
include all commodities directly or by representation by similar com refer to the Federal Government or I Private Investment Expendi 
moditic Hence no adjustment is necessary to equate the calculations ture: Entries for the quarter {1954 and 19 ire totals of government 
with the total value trade. (See notes Belgium ind private investment Government the 
of import prices (series B) is available of all current and capital receipt tiems in the national ine ® presenta 
Government Transfer Payments are subtracted reach the GNP 
BALANCE OF PAYMENTS: The data are summarized from the IMI total These are interest on government debt, ibsidies, and other 
Yearbook statement The trade entries essentially agree with those in transfer payments of the government « The national ineome figure for 
IFS, the chief difference being the subtraction of freight and insurances 1948 is the July December figure, doul ! Entries for 1955 and the 
from imports to put them on an fob basis for the balance of payment quarters of 1954 and 1955 are estimate f the Bank of German States 
In Millions of Deutache Marka) 
1953 1954 1955 1956 
4.146 3.973 2.945 498 
14.921 462 —22 449 GUATEMALA: Continued from Countr Payes 
4 282 477 
1,181 l ‘4 2,184 2,704 BALANCE OF PAYMENT The data are immarized from the IMF 
43 142 Yearbook atatement The export entries differ from IFS owing chiefly 
roope 1.140 1.018 1.216 1.7 to a difference in the adjustment for banana valuation and several small 
589 adjustments. The import data agree with except for the deduction 
Private 137 192 209 freight and insurance, and other minor adjustment 
duetzale 
Private Capital 74 49 il 74 Quetza 
Official Donations 10 251 623 KOS 1952 1953 1954 1955 1956 
MSA/FOA ICA grantea 186 101 121 Goods and Services 12.2 6 79% 
Other 4 -1,016 Exporte. fob ‘ ) 
Transportation (net 66 “ 4 4 
Long-term capital Inveatment me et 4.9 i , ‘ ‘ 
Gold and US dollar subseriptior Other (net 2 
to IMF and IBRD ao 
Other “4 ay 143 7 Private Donations 2 i 
Liabilities to IMF and IBRD T 12 19 62 Private (Capital 16.5 1.5 4 i364 36 
lance 4 Official Donations ‘ "6 63 
et holdings of US and Canadian 
dollars (increase 1,454 1, 869 266 i ”, Official and Hank ( apital 2.1 5 40 13.2 71 
Net holdings of EPU currencies ) Long-term capital 2.0 9 6.0 
Monetary gold (increase 4 ~2,413 Government foreign assets 2.1 
Central Hank foreign asseta 
Net Errors and Omissions 217 249 722 creane 1.2 2.6 16.5 165.0 
Excludes some transactions passing er blocked accounta, and free and part ercial bank foreign assets 
treated as a repurchase on subscription account by Germany in the table of IMF Exchange Menete i 
Transactions. See that table change liabilities 
ludes change in | and Canadian dollar short-term lia Net Errors and 64 94 23 


x 
el 


INTERNATIONAL FINANCIAL STATISTIC 
: ire as collected by the UN but reassembled differ pe fr stor data and hence are not comparable with 
eed for Jf Owing to the unavailal ty of national int data or yvern I} data nor ba ' fy ents data for earlier year 
ment revenue and transfer payments and on ernment expenditures it 
i r ; ble to determine the me ‘ ‘ ent ¢ rable to 
95 952 95 95. 955 
the [FS government deficit nor to separate te investment from total 1951 ! 1953 1954 1955 
Hence e' ire tne nary j ‘ ‘ 9 669 
factor ox rt irplu government def 1 pr nvestment 874 ‘ 65 £29 604 
er ‘ ne y net factor income fr br 1 and therefore equal 
ne ept to the balance on nd nd services re ried in the balance The trade entries for 1952 are based « the trade returns and agree 
of 1 ent essentia with those Ik lhe entries for 1953-56 are based on the 
exchange record 
INDONESIA: Continued from Country 
1952 1953 1954 1955 1956 
eee Kate nots owing to the cert ites the effective rate for exports was Goods and Services 257 120 9 103 158 
the official rate The quantitative rt {th nduce ent” f 669 i 4453 
I 
tor ire it. Hence IFS data for export rupiah represent the dollar ! 61 
data « erted at t ce the ff rate for 1950 and 1951 and at the ‘ et " ; TH ‘1 
Private Capital 9 2 
For rita the multiple rate re { yreat ortancs | 1950 rive apila i 
: 195] riers were re ed to ire eat the cial rate certif Official Donations 7 : J i i 
to tw the ilue of their exchange irchane ee Exchange Rate not Official and Bank Capital 106 122 105 44 
Hence the effective import rats three times the For the 
period beginning 195% the jant tive portance of multiple rate n eM ind IB 
tie 1 the tes to the index e the tax equ ‘ fther ple rate 
i 
exe ‘ iring nye ‘ ect ‘ tT nye { J 
+} fd ir nd ty ter bus 
Compat n the sub-indexe ‘ rir t price id 
price that the elated ext te « ele ‘ tr ‘ not 
unre atole 
1950 1951 19 1953 1954 Government Finance r} data are reassembled r the table 
“Government ( h Deficit and Its Financing” publish in the Bank 
, rece pt 1 tt ! Loan of 1950 The ar ints are iall 
The port data represent the « r data « erted these est 
my ‘ refey e net nance the government 
receive f prepa ent for port beginning August 1952 to 
iy th 144 dint 
to 194% and 1949 ‘ Apr 1, 19 the required dey ts for foreign exchange purchase 
Ik ranged t max i f 40 per cent of the official rupiah equivalent 
The required dey t raised to 75 per cent until October 1953 
four | ted t ht ‘ Kport 
nd thereafter re ed to 50 pe cent on certain import Beginning 
‘ ‘ nd j entered the « ‘ 
ily 1954 pre ere increased to 75 and 100 per cent. MONETARY 
lithe ‘ ‘ ‘ petrol nd ‘ 
: , exchange arising valuation (664 million and 1,734 million rupiah 
tin concentrate inne le it bine 
‘ n 1952 and 19 nd net if ernment currene ind coin 
RUPIAH ides the Publie Loan 1950 and therefore changes do 
ul init valuen ce od juantit Jet Fore nB ng entr 
weight The indexes in d i re esent tt ar lata verted into 
dollars the official rate. The indexe are the 
re erted into ruy h at the effective ats le ribed the notes to 
the value trade series, above. The series Export and Import Price IRAN 
ndexe Cn oi t the Central Bureau tutist The ext t 
the en of 18 export litie f trade Population: 16.2 | 937; 21.8 nin 1955 
tat eights representing the preceding | 1 ye Difference ' , 
peyre el nA ip ‘ ke eight n Neither the ‘ ria yr pe en yve tne 
‘ } ny rat 4 ) 
A r seri of export rupiah take t of the export 
duc ent nd exp rt dut he ‘ ext 4 } r rubber 
‘ ( th er 19 er esla Excl ‘ ale Mxporte ere to receive, in 
oxy {) ‘ 14 rece ed } i i! 
te ted foreign exchange These were to eable to 
ern | . 
ports | i port lid be equired surrender 
lis mn to + th off il rat iw bot 
of A. B. and bber | ee Ay ite I ng both 
ex] nad nt it ot? iit pier te ere et up 
it i ‘ est hing erent certil te for each 
a The ir t lexport ar pa king a single certificate payable 
e for ere | tions of export proceeds and port costs 
the efl« ‘ tr ‘ ‘ A the ‘ | pr t price of the certificate (or 
the the cert ‘ ‘ es t j ert eer xed the authorities, who have 
i x t nd 1 tne inted or to the 
vere wr ‘ ‘ ‘ tal iif pie exchang rate 
‘ 1) ft 1 f 1946 tor 1-1953 the rial depre 
tin copra ex i me nd ? ex] t essential mports 
tne IM} ‘ ‘ ef export 1 ent port 
‘ ‘ } ‘ ‘ 


In 1946 exporters received certificates to the 
of their exchange proceeds Imports were divided into two « 
essential goods for which importers 
certificates and (2) all other goods for which certificates to th 
of 100 per cent of the value of the imports were required. Be 
February exporters received certificate 
cent of their exchange proceeds feginn 


essential good 


n August 1948 ir 


to the amount of 40 per cent of their exchange 
goods were allowed to receive their exchange with the surrende 
ficates only the amount per cent. September 1949, 


and importer 


re juired certificate to the amount of 100 per cent, and hen¢ 


change rate was unified. In July 1950 two set 
established All exporter always excepting petroleum 
proceeds a new class of certificates and 


required to surrender these 


of import rate 


Importer of de ignated ¢ ential 


could obtain exchange 


i 


an 


gine 
gin 


amount of 90 per cert 
egorie 


without 


to the amount of 100 per 


porters of 


juired to surrender certificate 


of other 


Vere 


la 


cont 


aibim 
e the ex 


again 


received for their 
porters of non-essen 


were 


nued 


to buy exchange in the nominal form of surrendering the old t pe certi 
ficate. In December 1951, the system was again unified by abolishing the 
old class of certificate In April 1952, two certificate rates were estab 
lished for a third time by reestabli ng two isses of certificate and 
pairing export and imports in each cla Beginning November 1952 


certificates were given for only 95 per cent ¢ fe xport proces ds 


March 


1953 a third category of mports and exports was distinguished 
third certificate rate wa et up vith higher rate than the other 
June 1953 the process depreciation came peak when the differ 


between the first two certificate rates was e| 
between these and the third certificate 


iminated and the ¢ 
was narrowed to abou 


Since mid-1953 the rial has appreciated. March 1954 


and 
In 
ential 


lifferential 


tir 


en 


il. 


ninal 


dist on between the first two rate vas eliminated by makir new 
and exports and imports correspond approximately 
the old plus and The rate for the new category appreciated 
steadi and the rate for the new category I appreciated in successive 
step March 1954, August 1954, and February 1955 Thus, until 
March 21, 1956 when the rates were unified there were two sets of rate 
with two sets of certificates whose prices have been made equal nee 
mid-1953 the Bank Melli had been the only buyer and seller of category I 
certificates, making them wholly nominal, and since August 1954 it had 
maintained spread between their buying and selling rate Rate 
prior March 21, 1956 

Principal Rate Other Rates 

Buying Selling Buying Selling 

Official Ra $2.00 2 ) 00 2 
Cate Il certificate 14.00 14 

00 f ) 76.00 6 


Through November 1954 the rate 
system of taxation of foreigt 


for local 


d been used a 
oil companis The bought ther 
expenditures at $2.00 rials per dollar. Since 1954 


e been at the principal buying rate 


Annual average 


dollar 


of principal buying and selling rates in ri 
used in /FS for trade data ee International Trade ne 


a part of the 
la needed 


il per 


pte 


Principal 


Vrincipal Buying Kate 


Calendar 


Years March 21 
1948 60 
1950 1 4 1 1 
6.1 
ott han ‘ 1948 ‘ ficial rate 
has bee 4 | 


IFS and include 


holdings for the Government's account 

Data prior to 1952 relate to March 20 of the following year. Relate 
Data from Other irces are at end of period s DOLLARS AS REPORT 
BY | ire deposit nd short-term obligations held for Iranian aecount 
rey ted b ill bank nthe Prior to 1950, a reported b 
nthe Ne Ve Federal Reserve District Insofar as the ire owing t 
oft nstitutior the presumat nelude the US d r component 
tank's holdings reported above Net IMF Positrio 

dollars) minus IMF holdings rials, i.e., the 

nus net drawing Entrie represent resource le 

eived not the that Iran may 

Monetary Survey: A consolidation of t counts of the National 

K, the Depo ind in ¢ t, the National Saving 

nk 1A large ts of tl ale ector are held tl 

Natio Ba with the Natior ivings Bank are 

posited nta dominate the 
monetar ter ee note to In esian Monetar irvey for d 
i mola r Case in fact, this d nance is greater than the [} 

statist , it first glance, ind te The netar } ie f the 

“Dey tM Banks” are relative i Al t ninety-five per cent 
of the tota ets of these institutior e} l by government titutior 

that ar analogous to Other Finar Inestit ‘ the 
hte 1) ‘ f ther int page f IFS, th » bar 

te dey t to deposit n t 


Years beginning Years 


selling Kate 
Heginning 
March 21 


Data are as reported to 


other countries. From the available sources it is impossible to separate 


the accounts of these two types of institutions, and it is impossible to 
classify their non-Deposit Mone Lisaboalitie Hence the large Unclassified 
Liabilities reflect the importance of the official financial institutior 
talance sheets for the Depo t Mone Bank ire not available ee 
and their full accounts are not derivable from the published data 


ora Assets of the system are probab irger than 
data are March the following year 


The ASSETS data are not direct 


reported in the ection above as the are the sum 

holdings for its own and lreasur Accounts, a reported to J} converted 
it the official rate of exchange, plus the value of exchange certificate 
held by the Bank for its own account The exchange tem of Iran 
entitles exporters to receive, in addition to rials at the official rate, ex 
change certil tes equivalent to the exchange sold he authorized 
banks bu ind ‘ these cert cate See note to Exchar ve Rate 
Section Change in certificate holding indicate the monetat effect 


of transactions b the Bank at rates of exchange different from the 
official rate, rather than changes in the foreign value of assets resulting 
from changes in the rate ee notes to Thailand Monetar irvey 
The certificate account f t appe ired in 1953 (1.2 billion ria in Decem 
ber it was Sand .5 billion ria n December 1954 and 19 ind 1.5 
billion in September 1956 I Foreign Assets were revalued in May 1957 
revaluation eed ria ire held the National 
ind are to be used for ny-ter development In /FS the at int i 
clude a relatively ele ent of ¢ i n Grover ent yned financial 
institutions that cannot be cor idated it of the moneta weount 
The large increase n th ers } recent years presumal reflects the 
financing of the recent nation ed petrol \ 
/ ilities is the tot { the « | ble ite for the National Bank 
ind the Deposit Mor Bank ‘ Cash of the Deposit Money Bank 
MONEY comprises the Moneta Liabilities to the Pr te Seetor of the 
National Banl nd of the Deposit Mone Bank The data can be 
nalyzed as f n | ! fr end of yeur 
194s 190 1961 1953 1955 

QUASI-MONEY comprises Time and reported the 
National Bank and Deposit Money ivings Deposits with the 
National Bank e the deposit with the Na na ivings Bank rede 

ited with the National 1952 the ints these 

sunts are not reported separate i the balance sheets of the National 

GOVERNMENT ide Time Dey the Govern 
ment with the Nat Bank FIED LIABILITIES are large 
these are discussed al ‘ Beginn M 19 the nelude foreign 
exchange revaluation proceed BANK Dent re t ntl { i ind 
iverages of montt tota { debit ! ley te with all bar 


National Bank: consolidation the and Banking Department 


Foreign Assets were revalued May 1957 notes Monetar 
irve CLAIMS ON GOVERNMENT it le the une imnbered ilue of 
the crown jew that serve i i f the note Asset 
Liabilities is the total of the Issue and Banking Department balanes 
THE PRIVATE ECTOR prior to 1952 include the redey ted iving 
Deposits as their a ints are not reported and cannot be deducted from 
the total f dep is pr rt that date 
Deposit Money Banks: Data are derived by deducting the correspond 
ing balance sheet ite for the National Bank from the main assets and 
all Iran, published the National Bank 
il t er ler put ed dat ‘ 
jue inne | buat yer than here tated 
Prices: ‘I cof esa Prices it | export port and 
is d eat luced for ext ime The data are regrouped 
» produce indexe fy ‘ f Home Goods, Exy t Good ind Import 
OX] t and port I enta e carried in the 
International ‘I ection, be Ihe lexes are ge etr iverage 
| © relative ‘ ‘ istulls, ra iterials, 
hole ey lex ithe bixy Inde ‘ t ile 
petrol pric 
International Trade: The presentation of tire series for the trade 
lata of Iran ia d eult o ry to tre ‘ f multiple exchange rate ind 
t thet i t f ‘ t lute A pul hed 
qd ir e conve ed ! il rate 1 data for 
mest ‘ ‘ t t pu ed data for 
ted t t 119 rials 


here stated Pr on 
ve 
r 
: 
= 
14 
Gold and Foreign Exchange: NATIONAL BANK: EDD ee 
ora 
L009 


In JFS export data in r re given or for export er thar 
foreign cor par ol exports, and the data are tl ey ing export 
at domest wholesale price Ih port r etner data 
published by Iran beginning 1953 and, for earlier years, estimated data 
calculated from the data in artificial rials converted first to ur th 
the use of the official rate and wm nd to effective r th the use of 
the princip port rate (annual averages for the p | port rate 
ire en in the exchange rate note Th export « re 
made t converting tne t r dat l, and ‘ / ther 
exports, at the official rate Data in d ra for export ther th 
before 1955 are tr ! converting the dat t the pr 1 export 
rate oe excha rate note for anr erage a nee of 
Payments data report dollars for the export 
n 1954 ibtracting national compar ‘ export foreign compar 
exports ma be extimated at 65 nd total export t “ I 
d 1 1956 annu ind a iarter nd nit » 
clude gold feyinning April 1956, excludes Natior Oi) ¢ par nd 
other duty-fres mport Export and Imy a ‘ ee note t 


/ ve / f 
1961 9 1953 1954 1955 

Transactions of Oil Sector 17 

tx, fot 

! eit tor ume 

ett ‘ 

eme 

‘ on abroad 
Other Goods and Services 72 118 04 

i 

(ithe net 
Vrivate Donations ‘ i 1 4 
(ther Private Capital 3 10 4 
Official Donations 16 63 6 
Official and Hank apital 60 

Other lial ‘ ‘ 

Monetary gold 
Net Errors and Ominsions ‘5 

Population: 3.7 million in 1941; 5.2 million in 1955 

Gold and Foreign Exchange: CENTRAL BANK: Holdu f the Issue 
and Banking Department prior to 1950, holdings of the Curren 
Board. The data are the equivalent of those reported in line 30 below, 
converted at the exchange rate given above STERLING include ecuri 
ties amounting to 26 million dollars in 1937, 1351 nin 1948, and 92, 
92, 91, 100, 114 and 122 million from 1950 through 1955. Commercial 
BANKS: Sterling deposits and securities and other fore deposit ot 
note below ire deposits and short 
term obligation held for Irae iccount, as reports by bank in the 
New York Federal Reserve District Prior to 1950, dep its or 
Phe holdings of official institutior anks ine led the totals pre 
sumably include amounts approx ate equal to the I dollar con 
ponents of the data reported from The Net IMI 
was entirely paid in Iraqi ¢ en ind there have been no transactions 
with IMF, its net IMF position zero 

Monetary Survey: A consolidation of the account f the Centra 
Bank, the Commercial Bank ind the Post Office ivings Bank (ther 
financial institutions include an Agricultural Bank, an Industrial Bank 


and a Mortgage Bank here are also private mone ender arra 


that perform some banking funct Data on the accounts of these 
institutions are not avail , and in Jf the ea ided in the 
money-holding sector than two-thirds the assets the mone 
tary system are FOREIGN Assets, held mai nsterling. « The largest 
single liability heading is GOVERNMENT DEPOSIT "he nelude large 
deposits with the Central Rank | the Development Board, which ha 
substantial revenues arising from oil tf site A| t all other Govern 
ment deposits are he ld with a State owned commercial banh (LAIMS ON 
GOVEKNMENT include an amount equa! to Post Office Savings Deposit 
4 sael Laabilite the sur of corre ponding entri im the ections 
below plus Post Office Saving Deposit ind le Cash of Commercial 
tank MONEY comprin the Centra Kant Monetar Liabilities 
to the Private Sector, plus Current Deposit f the Private Sector with 
Commercial Bank The data can a be fied as f . ni wor 
{ dinar 

1950 1951 1952 1953 1954 1955 
(urre ‘ 14 
Deposit Mone ‘ 6 ¢ ) 


» 
aw 


INTERNATIONAL FINANCIAL STATISTIC 


QUASI-MONEY prises Quasi-Monetary Liabilities Commercial 
Banks and Post Office Savings Deposits. BANK Monthly totals 
average tota Deposits: Total with 
drawals private customers from Deposits and Savings 
Accounts with mercial GOVERNMENT Deposits: Total 
withdrawals the Government and its agencies from Current and 
Fixed Deposit Commercial 1949 and 1950 data include 
f» ira } private customer 
Central Bank The prior 1950 are those the Currency 
Board MONETARY Sector include small 
yunt dinars September 1955) deposits foreign 
nstitutions and the Agricultural and Mortgage Bar Prior to 1954 
these included Development Board Deposit CURRENCY 
Prior to 1950, data relate to total i ie of notes and coin 
Commercial Banks: Six commercial banks (as February 1954), in- 
cluding the State-owned Rafidain Bank and five foreign-owned banks, 
that operate banking offices Iraq. CENTRAL BANK: 


ASSETS include the items reported dollars line above 


plus commercial! t relating to exports and the net of all other foreign 
iten Aasel / lies is the balance sheet total after excluding 
inter-bank and contra iter QUASI-MONETARY LIABILITIES comprise 
Savings Deposit .7), Fixed Deposit 2.8) and Deposits held as 


guarantees against foreign and other credits issued to Iraqi importers 
tember 1955 GOVERNMENT DEPOSITS 


Prices: In the index of Wholesale Prices the commodities are included 
thout regard the distinction between exports and imports and good 


lomestica produced for domestic use. However, petroleum is included 
or to the extent of domestic consumption. The index may then be 
indicate the prices domestically consumed goods. The weight 


refer to December 1938 /August 1939 Foods have a weight of about 
per cent; the weight imports The entry for 1937 
refers t December 1938 /August 1939 The Cost of Living entry 
for 1937 refers to 1939 


International Trade: The total value exports beginning 1951 include 
the value petroleum exports reported prior that date 
export data are adjusted include the value petroleum 
exports the Iraq Petroleum Company. These exports are estimated 

applying the approximate commercial price crude petroleum 
reported export tonnage. imports include imports foreign oil 
companies under franchise. Exports are exports home produced good 
and ir ports are import for home use exces pt that 1937 « xports in lude 


all exports and 1937 imports include all import a The Volume of 
exports index calculated by 7FS, combine ina La peyre index the 
three commoditi ted with 1953 value weight The indexes of export 
price f barle ind dates are made from the unit values of export 


BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 
tatement The trade entrie igree with those in JFS except for small 
adjustments to exports because of under-valuation and contraband, and 
to imports because of over-valuation and contraband In Millions of 


1951 1952 1953 1954 1955 

Transactions of Oil Sector 17 65 47 46 5 30 66.74 94 34 

boxy and ‘ 120 24 156.09 169.18 

Imy 4.4 19 6.2 

ad 4 40 

( al ‘ ) 04 146 61 

(hther CLoods and Services 20 25 482 32.73 47 65 76 06 

Exports, 4.77 4 24.67 68 16.18 

ta, cif ‘3.24 18.61 6.58 —68 90.89 

(ithe et 72 1.34 

Other Private Donations 09 15 On ol ol 

Other Private Capital 4 1 97 1.05 144 

Official Donations ol 17 10 56 2.43 

Official and Bank ( apital 40 10 04 23.30 23.28 22.43 
Long 

} ‘ i 4 

Drawings ' ‘ 04 

2 oR 

Lia ¢ 

6 ¢ 19.64 14.53 

Net Errors and Omissions AS 12.96 26 2.57 22 

For furt note et e of eptember 1955 
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RAEL: 
Population: 1,174 thou 
The 


ttar 


ind in 1949 


par rate for the US dollar 
ces from fund raising insti 
ber 1955 Premiun 
trial products receiving pa 


Exchange Rates: 
Incomir 
at 1.50 (1 1) prior to Oct 
pa d to« xporters « f indu 


dollar gy rem 


1,813 thousar 


ure exchange 
of .85 I p 


are 


ment in US dollar 


re 


pound sterling, Swiss franes, Belgian franes, and Deutsche 
the export rate 2.6 Premiums are based 
ie., foreign exchar proceeds minus foreign exch 
Slight! aller premiun SO to are paid to exporters of 
products receiving payment in some other currencies Fron 
to August 1, 1954 imports of fuel, fertilizers, insecticice 
tuffs, drugs, and rough diamonds were made rate 1.00 pound 
dollar. August all thes drugs and rough 
monds were shifted to the 1.80 rate August 31 these were a 
hifted to the 1.40 rate Exports, ex onds, have been ma 
at the 1.80 rate from Januar 1, 1954 f diamonds were ma 
at the rate of 1.00 to September and thereafter at 1.80 
par ket rates for the rand conve 
for trade, Israeli pounds per dollar 
Rachange Rates IFS Conversion Factors 
“ Aug 1949 
Ja Aug 1939 1949 
Fe Exports Imports 
ab I 


f exchange 


Gold and Foreign Exchange: Ban} 
ber 1954 are those the Issue Dey 
prior to 1951 those of the Issue Dey 
Through 1951 they include also the holdings the 
inaged by the Anglo-Palestine Bank ar 
The treatment Currency Board data 
ETS REPORTED ire deposit 


ical 


notes to Ce 


ind 


rom 


he 


tior held for Israeli accou it, a reported b ill bank n 
1950 deposits only reported by banks in the New Yorl 
District. The data on holdings of Government and Bank 
include amounts approximately equal the dollar 
data reported from I ( irce The ratio of the dollar 
foreign exchange iries greatly owing to large holdings of 


in marth in 1953 


see S, February 1954 
| holding 
irtment the 
irtment of the Angl 


JOLLAR LIABII 
is re ported 


private 


iM 


ng toa ‘ 
REPORTED are short-term dollar liabilities 
all banks the US. They comprise mainly short-term 
official borrowing from banks and other short-term liabi 
collectable by | banh he asset and data are dri 
the records of US bar Since 1 t Israeli dollar assets are 
banl vherea on pa f | el’ d ir liabilitue 
US ban the co erage ! re ¢ | te for Israe i 
its liabolitie ind the net of lines 13 and 14 does not measur 
dollar positior s Net IMF Position is the gold pa er 
int its quota which was increased March 
reported from Israeli irces do not it ide the net IM} 
IMF entries represent ces made available 
sul tt it I rae ma ar iW 

Monetary Survey: consolidation the accounts 


due 


n 


fre 


e Bank and t 
ue and Dey t 
Jational Ban 
the data in the 

ink re lued in 

in August 1954 

Votes ww circula 

uunds from 194% 

int 
1954 (ef 
1 GsOVERNMENT 
roved purpose 

June 1954 I 
‘ } 
‘ M I 

G ‘ 
M 


Israel, and the Depo Mone rior to December 
Department of the National Bank (the Anglo-Pale 
Currency Board prior 1951), the government 
Monev Banl neluding the Banking Department of 
I The FOREIGN ASSETS after 1951 are the equivalent 
section above with the holdings of the National 
January 1954 and those of the Deposit Money Ban 
The nelude the counter rt of Currer Board 
tion through 1951 (39.7, 16 3 and I.) 1 
through 1951 (CLAIMS ON GOVERNMENT If le 
to Government ¢ nin @ireulat prior to 
DEPOSIT nelude loans made the ban 
e bat ‘ ‘ the 1 6 ert ‘ 
Aid ery t Fur Ihe ere 1] 
RLA t for the ‘ 
( ‘ Mone I ‘ he | fl 
‘ Le lh f Dep M | 
‘ bod M el ‘ 
( ‘ Board ‘ 
i/ 


eign Dey with Money Ban BANK are 
tota nd average oy t of debits to de ana 
deposits of the Private Sector with Bat 
Bank of Israel: « The Bank of Israel menced full central ban ng 
operatior in Dec her 1954 Prior data refer to the I 1e Department 
the National rior 1951 the Anglo-Palestine that 
perforr ed the note ie | 1 onl The Banking Dey irtment of 
the National Bar held a part of the ( h Reserves of Dey it 
Mone Banh ind ti prior to estab hment of the Bank of Israel, 
it w not possible proper to sé rate the monetary institutions of 
Israel between the Monetar Auth t ind Dey t Mone Banks 
The liabilit for ¢ ie was transferred to the Bank and the Ban 
received as cover a [ note of the Government | in equa 
amount The div n of Monetary liat es between those to banks 
and those to the Private Sect ide from the Dey t Money Ban 
data on curretr ind coin | lir Therefore prior to establishment 
of the Bank of Isras t rrectl imed that Government coin was 
held wholl by the Private Sector 
Deposit Money Banks: The Commercial ind Credit erative 
Societe and prior to December 1954 the Ban! Department the 
National Bar a Fora ints of loans to the Private Seet made 
from proceeds of Government Dey t ee notes to Monetar irve 
Casu: Prior to establishment of the Bank of Israel, the accounts of 
Deposit Mone Bank cluded large amount f inter-bank deposita, 
that have been shown separately under Casu and excluded from Demand 
Deposit Consequently, reported liabilities were very much smaller 
currency balances of resident 
Interest, Prices, Production: Ky OUNT Rate of the Ba { Israe 
is the rate at which the Bank rediseount mited ints of d est 
( ercial bills for ¢ ‘ Bar The rate has been uncha ! 
ince its introduct iin Fel il 19 Beyit August 1955, ‘ 
bills in foreign currer have been red inted at 3 per cet SHARE 
PRict Index of end ntl lotation f hare ed 
the Tel Avy Securities Cle House ‘ hte | ‘ shar 
it ing lad if hare | il | i ! 
Original base 1950 100; quarte ind sare ave ‘ the 
data hintric under 1937 refer ( of \ 
1939, Wages, October ber 1939, and Emy ent, 1939 
1955 trade tatisti ere ed i heal irt 
pounds, 1.e., pounds at the constant rate of 6 per d ir. |i figures 
in dollars made by reversing, th ( ‘ fact These data 
are intended measure the foreign exchanye ceeds exports 
and the foreign exchange expendit for ir ires 
publish the distribution imports under each the import rate 
figure for exports at actual rate IFS figure | eli ne hich are 
ntended to mea e the nat | currene ee f¢ te 1 the 
national currency expendit { te ‘ ‘ these data 
Exports conatitute 12 to 0 per cent t t ear { irrent 
periods, data are itilable on the balance of ent ‘ that make 
whole of Palestine a 194 t er J t 
or those reexy t t} © pre ‘ ed | ts 
rt i lirect t t ‘ ‘ lu he 
ire | peyres index 1949 weight ‘ ‘ 
pounds and ind el ome erived th irre 
ind the respe ‘ ‘ 954 ina | 
f ! ‘ t pul he 
i ‘ f the f f t 
j ‘ Ihe f ‘ edt /} ‘ 
expo 
‘ ‘ / f 
1950 1951 1954 
‘ in and Ser 
Private apital J i it 
Cifficial lienatior 4 ‘ 
Official and Hank Cag 


QUASI-MONEY comprises the Time Dey and beginning 1954 For 
1.80 pounds per 
d 
i} 
le 
r 
m 
irrency Board which 
1951 by the National pes 4 
monetar tatisti 
fmm Olher Sources 
Bbrt-term obliga 
e US Prior 
deral Reserve 
presumab! 
ponents of the wae 
er to total 
terling 194% 
es to or 
nomly My 
rded } age 
than for 
Israel's net 
Israel on 
Che data 
The 
nad not the oe 
1954 the Iasue 
Loe 


National Income: The data are as collected by the UN, but re 


assembled for show the relationship between the national income 


accounts and other J/FS data. For th purpose the accounts have been 
regrouped to approximate in the first three entries the gro nflationar 
factor the export plus, the government def t t 1 pr te invest 
ment The Export rplu reported ides go nd ser ‘ 
including net factor income fror broad nd therefore equ i 
concept the balance goods and services reported the balance 
payment The Government Deficit reported easured 
by the finance the government recs ed, i4 t the f the nationa 
neome entries Net Borrowing and Net International Transfers Received 
(; ernment Revenue is the fa her current l cay ice int 
receipt iter in the nationa ne e presentat ernie t Transfer 
Payments are subtracted to reach the GNP t 
1950 1951 1952 1953 1954 1955 1956 

ati i ‘ J 

j arplus 

‘ ‘ i4 

ate tment kapenditure 

ernment Hevenue if 

lowe ernment Tranaler Payr 

JAPAN: Continued from Countr page 

Gold and Foreign Exchange: Holdings are reported 


the Bank Japan. The BANKS Holdings include some for 
eign exchange held trust accounts for the Treasury. The Bank 


Ji | 


holdings exclude gold nat December 1950 


are deposits and short-term obligations held for Japanes« ccount a 
reported by all bank in the I The difference between the holding 


reported the for the Japanese Government and Banks and the 
amount reported the Bank Japan Official and Other 


holdings presumably arises largely fro timing discrepancies a The 
holdings of yen i.e., the gold subscription minus net drawing Data 


reported from Japanese sources not include the net IMF position 
The IMF entri« represent resources 1 ide available to or received from 


the IMF and not the sums that Japan may draw 

Prices and Production: index Wholesale 
commodities at all stages of proce ing, without regard to t 
between exports, imports. and goods domestically 


use. The weights refer to the 1952 value of transaction 

the value transactions during June 

do not atter pt to avoid duplicati n from sucee ive resales of materia 

raw and finished form. The source the wide discrepancy between 

wholesale prices, the cost of living, and res in 194% unknown 

Waces: The index of wages refers to monthly earnings in manufacturing, 


inclusive all kind bonuse Bonuses are especially large 
December An index of wage rate is also available 


19445 1951 1952 1953 1954 1955 


29 74 100 10 111 


Data are summarized from the IMF Yearbook 


entia 


BALANCE PAYMENT 
The trade data agree ¢ 


of payments are hown as on an fe whereas the ire reports i cif 
in IFS In Billions of Yen 1952 1953 1954 1955 1956 
(,o0ds and Services 6a 5 73.4 213 

Exporta, 163.9 ‘ i 4 

ir { ‘ if 119 0 6 

Pransportat and insurance (net : 119.8 

Other (net i i2.0 
Private Donations 04 76 10 114 
Private Capital i356 64 44 7 
Official Donations 19% 13 

Repara ne 

; if 14 
(ficial and Hank apital o4 71 105.3 90 
-te 

Gold and dollar sul ' 

IMP and i 
(ithe i 
t-term 7 
enayment 
on ' ‘ 

foreign a 

Moneta gold (increan 

Net Errore and 5 64 7.0 
Goods purchased 1 { ‘ ura are uded 

International Trade 1937 data refer the cor lated area 
Japan, laiwan, and Korea, i« the trade f these area ther than their 
intra-trade, Data on the separate parts and data including intra-trade are 
available also in Japanese source Export nelude reexport port . 
clude direct imports for home use plus entries Into custor warehouse 


256 


INTERNATIONAL FINANCIAL STATISTICS 


The series (A) indexes the Volume Exports and Imports and Export 
and Import Prices are made the Ministry Finance from Customs 

are Laspeyres indexes 
wi beginning 1954 are made with pre- 
ceding year weight Indexes for 1934 /36, 1950, 1951 and 1952 are 


Fisher with the year 1953 the Laspeyres element. The 
indexe refer Japan proper, i.e., they include trade 
Japan osa and Korea, hence they are not consistent with the 
value Export and Import Price indexe eries are derived 
from the vaiue and volume indexe The Export and Import price 
eries are made the Bank Japan. They are Laspeyres 


indexes with export and import price quotations declared the 


change control authorities, weighted by custon value for the year 
July 1949 /June 1950. The exports and imports for which exchange 
declarations are received any month presumably refer 
exports and imports that will reported customs data about three 
months later Entries for 1937 refer 1934 /36 


LEBANON Continued from Country pages 


BALANCE OF PAYMENTS OF LEBANON (Jn Millions of Lebanese Pounds 


1951 1952 1953 
Goods and Services 89.3 117.5 93 
Exports f 2 146.7 
iif 4115.6 91.9 
t gold ( 
‘ 4 109.1 124 
Private Donations 64.6 42.5 
Private Capital 3.1 2.3 3.3 
Official Donations 10 3.0 44 
Official and Bank Capital 7.4 5.2 27.2 
Lang 
Cor i ‘ 4.9 
Lia on to IMI 
(ithe ‘ on 4.1 1.0 
Net Errors and Omissions 24.0 32.1 
I ides ed Lebar grants ( ers ly changes in 
Frenct eatment Labar und Lebane eatments in France, as wn in the French 
slance of pa I ides ' NRWA gra since A efugees Lebanon are 


MEXICO Continued from Country I 


Export values zine and copper comprise concentrates 
The volume indexes of zinc and copper are computed by /FS by com- 
bining concentrates and bars Laspeyres index with 1953 weights. 

« The National Bank for Foreign Trade prepare 
and Price Trade. The indexes are follow 

Indexes 1953 100 


indexes of Volume 


1937 194% 1950 1951 1952 1953 1955 
\ eof Exports - 90 100 123 
Volume of Imports t 93 y2 100 104 
Export Prices - 114 10 145 
M4 100 100 129 14) 


These indexes are Laspeyres indexes with 1950 weights and are made 


from unadjusted customs data; wheat import a large part of food im 
port are excluded from the volume and the import price indexe 
Entries for 1937 and 1948 refer former index computed with 1937 


weights and linked to the current index at 1950 


BALANCE OF PAYMENTS OF MExico (Jn Millions of US Dollars 


1952 1953 1954 1955 1956 
Goods and Services 104.2 117.2 31.7 59.7 106 
boxy ta, f 6 a9 655.1 9 
Imports, cif 7 5 9.7 | 1.071 .6 
noneta gold ) 11 14.2 
ey trave credita 1 64.8 
Foreign travel: de 113.3 140.1 173.2 164 213.8 
(ithe net 24.6 14.6 23.3 2 
Private Donations 1.5 1.6 1.6 5.9 5.6 
Private Capital ” 9 4i4 17 0 173.2 171.1 
Direct estment 10.9 13 111.8 
Official Donations 3.3 3.0 41 1.5 s 
Official Capital 6 12.6 9 193 7 434 
Export-Import Bank, IKI and 
loa f 114 
Official repayments ‘ ) 0.9 “4.9 6 
Payments agreeme ‘ ‘ 6 x s 
Lime repa er IM} os 4 
Othe eign assets ane t ‘7.4 
Moneta ane 13.8 +9 24.7 
Net Errors and Omissions 23.9 38 6 16.9 121.9 
Including gold | ling 


rice includes 
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National Income: The data are collected the and reassembled 
for Owing the unavailability national account data govern 
ment revenue and government transfer payments and on government 
investment expenditures, not possible determine the national 
income measurement comparable to the IFS government deficit nor to 
separate private investment from total investment. not 
possible measure the gross inflationary factors: export surplus, govern 
ment deficit, and private investment. The Export Surplus reported here 
includes goods and services, including net factor income from abroad, 
and therefore equal concept the balance goods and services 
reported the balance payment 


NETHERLANDS: Continued from Country pages 


Interest, Prices, Production: The Rate the Nether 
lands Bank the rate which the Bank discounts eligible treasury and 
commercial paper for Commercial The volume discounts 
ordinarily small Rate (in per cent per annum) and dates of estab 
lishment 


June 27, 1941 2 Aug 1,1952 1.0 Oct 22, 1956 8.76 
Sept 26, 1950 Ay 7, 1953 2 Jul 19 42 
Apr 17, 1951 io Feb 1956 +0 Aug 16, 1957 ,.0 
Jan 22, 1952 +5 Aug 25, 1956 1.25 


The Treasury Bill Rate the unweighted average daily market prices 
for all types paper then months from maturity. For 1937 market 
discount rate for prime bankers’ acceptances. The yield maturity 
3.25 per cent Government Bonds maturing in 199% is quoted as an indica 
tion the long-term domestic rate interest. Data are averages 
Wednesday quotations For 1937 data are for 2.5 per cent perpetual 
bonds. 


SHARE PRICES: GENERAL: A combination of five sub-indexes, weighted 
follows: International Concerns 47; Industrial 24; Shipping Bank 
ing 8; and Indonesian Shares 13. The weights represent 1953 turnover 
for each group the Amsterdam Stock Exchange. The sub-indexes are 
unweighted averages individual share price relatives. should 
noted that per cent the weights the General index are assigned 
International Concerns and Indonesian Shares. Prices shares 
these groups are subject to influences that affect shares in domestic 
concerns much less strongly. INDUSTRIAL: the Industrial sub-index 
Indexes are calculated from daily quotations Amsterdam. 1937 
entries are data for 1938. Prices: The wholesale price index Home 
and Import goods refers the prices domestically consumed goods, 
the weights represent the value domestic production, minus 
exports, plus imports 1948. The weight the import component 
not known. «a Cost or LIvinG: A second index is also available including 
direct taxes its budget. The difference between the two is, however, 
very small. The index Wages refers hourly rates 


International Trade: Exports include only those reexports that have 
previously cleared customs imports. Imports include direct imports 
for home use plus withdrawals from customs warehouses 


The indexes the Volume and Price Trade are consistent with the 
customs data on value of trade. The volume indexes are Laspeyres 
indexes weighted unit values 1948. The price indexes are Paasche 
indexes derived commodity groups from the indexes volume and 
total value. Paasche indexes measure the change from the base year 
each date with different weights, namely those of the current period, for 
each comparison. Hence, they not measure changes one period 
the next the extent that there has been any change the composi 
tion of trade between those periods. Changes in composition are e pe 
cially likely affect the indexes for quarters and months. The data used 
for the construction the export and import indexes included about 
per cent the value exports and imports 1948 but only and 
cent, respectively, 1953. adjust for this change coverage, 
price indexes obtained for each commodity group are considered 
to be true measurements of the price change of all commodities belonging 
that group and the Laspeyres volume indexes for the group are 
The volume indexes are adjusted make the product the price 
and quantity indexes for each group equal the index the total 
value exports imports for that group. For alternative methods 
adjusting trade indexes see the notes to Belgium Entries for 1937 
refer to 1938. 


Government Finance: Data represent central government cash ac 
counts Net Foreign Borrowing includes drawings upon the IMF 
Foreign Grants Received are measured gross payments the 
counterpart fund set under the foreign aid program. Foreign 
were intended provide foreign exchange resources and not domestic 
government finance and were therefore matched with deposits counter 
part funds. Domestic finance later provided the government when 
counterpart deposits are withdrawn. The Use Counterpart Funds 
line measures the net change the Counterpart fund with increases 
ported as negative. Hence the algebraic sum of this and Foreign Grants 
Received measures domestic finance received by the government during 
the period s Other Operations includes ‘“‘Net Changes in Current 
Accounts” of the government with the government enterprises and some 
other institutions, and the balance of tax receipts collected on behalf of 
local governments minus corresponding 
Debt data exclude compensation claims for war and flood damage 


National Income: The data are as collected by the UN, but reassembled 
for show the relationship between the national income accounts 
and other /FS data For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and is therefore almost equal to the bal 
ance on goods and services as reported in the balance of payments. The 
Government Deficit reported here measured the finance the govern 
ment received, i.e., the the national income entries Net 
Borrowing and Net International Transfers Received. Government 
Revenue the sum all other current and capital account receipt 
items the national income presentation. The Government Surplus 
reported here much larger than that for central 
government finance primarily because the government accounts the 
national income statement, while covering central and local 
exclude the capital expenditures public enterprises, which are included 
in Private Investment Expenditures. The data reported here on govern 
ment revenue are larger than those reported in the /FS Government 
Finance data owing the inclusion the national income data the 
revenues local governments. Government Transfer are 
subtracted reach the GNP total. are interest the govern 
ment’s debt, subsidies, and other transfer payments of the government 
Data entered the column for 1937 refer 1938 


BALANCE PAYMENTS: The data are summarjzed from the IMF 
Yearbook. The export and import entries are smaller than 
and imports owing to the subtraction of freight and insurance from im 
ports and to the deduction from exports and imports of goods received 
for refining processing without change ownership 
Netherlands Guilders 


1952 1953 1954 1955 1966! 

Ceods and Services 1.470 1.429 a9 mo 

Imports, fob 7 O68 470 731 491 —12 

Transportation: eredits ! 1.624 

Transportation debits inv 4 1,068 

Investment income (net 4 4 ” i 

(ither (net 641 106 
Private Capital 155 27 
Official Donations 197 4m 16 67 
Official and Hank (Capital 2,251 1.379 ite 967 
Long-term capital 

Contractual repaymenta by 

the Netherlands 237 as 

Other 64 i4 
Short-term capital 

Paymenta and clearing agreementa(net 22 171 432 

Repayment of IMF resources 104 1a? 

Other liabilities 108 are} 4 ‘ 

Other foreign assets (increnne 72 24 tia 

Monetary gold (incream 6 223 
Net Errore and (Ominsions 7 146 667 45 


Preliminary 


NEW ZEALAND: Continued from Country Pages 


Moreover, IFS borrowing data include proceeds of sales of State Ad 
vances Corporation securities, the outstanding amounts of which are not 


included in the debt figures 


lntragevernmental Net Horrowing 


Holdings» NZ 

Fincal N.Z. Pound SAS Pound (hither hange in 
Years Debt Securition Necurttios 4) 

2 ‘ 

M ma of Pounds 

1961 616.9 a1.9 65.6 
1962 649 9 94 ‘ 22.) 
1963 616 6 “48 ‘4.4 
1954 113 63 
1966 639 4 26 1 ‘7 172 6 


National Income: The data are as collected by the UN, but reassembled 
for Ik to show the relationship between the national income accounta 
and other /FS data For this purpose the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus as reported here includes goods and services, including 
net factor income from abroad, and ia therefore almost equ al in concept 
to the balance on goods and services as reported in the balanee of pay 
ments. Since the balance payments refers calendar years direct 
comparison can be made, but the data are in agreement in all important 
respects | us and Statistics Department, Neport on the Offictal 
Eatimate ince of Payments, where the balance of paymenta is given 
for fiseal years. The Government Deficit reported here is measured by 
the finance the government received, i.e, it is the sum of the national 
income entries Net Borrowing and Net International Transfers Received 
It refers to the central and all loeal governments and the capital expendi 
tures of government enterprises In the calculation, transfer payments 
are included expenditure government deficit and the figures 


; 
| | : 
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National Income: The data are cted the UN, but reassembled 


IFS to show tl ‘ i tween th ati nal it come accounts 
lother /FS data or thi irpose tl ints have been regrouped 
lationary factors: the 
investment The 

services, including 

equal concept 

ported the balance pay- 


lly The Government 
sured finance the government received, 
NORWAY: 


ee f vernment Revenue is the sum of 
International Trade pt items in the national income 

ee yments are subtracted to reach 


1937 entries refer 
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BE OF Pa 


and Service 
i 
1 
Private Donations 
Private Capital 
Lang 
ial Donation 
Official and Bank Capital 
Net Errors and Omissions 
yn to IMF. «Mont 
ts at the Central 
tanks 
of 
gs Banks 
Bank. In // 
Commercial and Savings Banks ar ! anks and three 
All bar ibmi ‘ lance sheets to 
generally 
sequently 
i i differen r nt ire taken from 
securities 
Private Donation PRIVATE 
Private ( apital - The 
(ficial Donations inter-bank and 
(ifficial and Hank (Capital contra ul ind to x For 
golers i a deact pt {EN | sto Salvador 
ment-owned Central Mort 
gage Bank ini n in ni-official Agricultural 
Way assets (incremm ' Devel nent ink a justri ‘ i these institution 
wane ta il n ies vannelling of goverr 
d (increase f 1 » the econor 
Net and Omissions 


4 government revenue approx itely agree with J} G ernment Finance 
data beginr ng in 19 (;,overnment he ‘ the of all other for 
current and capital account receipt iter the natior presenta 
. thor Government Transfer Payment ure ibtr ted to re htt GNP to 
A a total These are interest on the government lebt t ‘ ind other ex 
transfer ments of the g ernment Data entered in th ‘ imn for 
1937 refer to the fiseal year April 1938%/March 1939 ne 
to 
© : nelude direct if rt or nome use Olu tnarawa ir ( ms ware and other transfer payments of the government | 
house exeept that 1947 export ide ree ts and 19437 imports to 
ed nelude custor warel jae entrie nate f withdraw The whale 
er d the total export dat ln not iv le wh ‘ ce ered te 
- foreign markets direct fror the fishing grounds through 1956 The 
i, 62 1949 BALAN( HE YMENTS: Data summarize the IMF Yearbook statement. 
1 an 4 { The trade data cannot be rec ed with IF; nasmuct the balance 
paymer data are based exchange record Thousands 
Gross Freight Earning nd ps Operating ex A 1 measure Dol 
the tot earning foreign oxchange exynenditur yiay his 1952 1953 1954 1955 1956 


Interest, Prices, Production: The Discount Rates the Central 
Reserve Bank are the rates which the Bank (a) commercial; 
and (b) agricultural, industrial, and mining paper for Commercial Banks 
The volume discounts ordinarily large. Rate (in per cent per annum 
for commercial paper and dates of establishment 


May 20, 1952 6.00 Nov 13, 1947 6.00 
Aug 1, 1940 5.00 


Government Bond Yield: Current yield the per cent Unified 
Debt bonds. 1! 1937 data for the 7 per cent Internal Consolidated Debt 
bonds SHARE PRICES are based quotations 


Prices: The index Wholesale Prices (series 
average price relatives selected represent domestically produced 
goods for domestic use, export, and import goods and provide rough 
weights the number commodities included each group. The 
commodities included are most foodstuffs, raw materials, and simply 
processed goods. The index of W holes ile Prices series B ifs an un 
weighted geometric average price relatives domestically produced 
goods for domestic use. 


International Trade: The data both soles and dollars are customs 
data adjusted exclude gold. The adjustment for illustrative years 
as follows (in millions of US dollars 


Eaports Imports 
1950 1951 1952 1953 1954 1950 1951 1952 1953 1954 
Customs and DIT Total 193.6 252.6 248.7 222.0 247.6 186.2 279 287.6 292.9 249.7 
Less Gold i4 4.5 15 106 178 
iF Total 189.2 248.0 234.2 2186 245.1 1 6 261.9 287.5 292.8 249.7 
Unrecorded Trade and 
Government Imports 1 6.1 &.3 748 a2 19 26 134 10.9 
Leas Freight & Insurance 33.9 494 479 489 41.6 
Customs Revisions post 
dating BOP 2 2 1 1 
Bal. of Pay. Total, fob 194.1 264.3 72 4253.2 143.4 216.0 253.0 261 219.0 
MBS total soles equivalent reported customs 


Exports include only those reexports that have previously cleared 


customs imports; imports are imports for home use. Imports are 
recorded in customs data with an arbitrary cif value obtained by the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the small difference between dollar 
and sterling rates for the sol and between the principal and minor rates 
for each s Data in soles for 1948 are omitted as none are available that 
reflect the application the effective exchange rates trade trans 
actions 


The index the Volume Exports and the index Export Prices 

calculations that combine the quantity and unit value 
eries the seven isted Laspeyres indexes with 1953 
value weights. The index the volume exports sugar average 
brown and white sugar with 1953 value weights; the price refers 
brown sugar. The index price petroleum based the prices 
crude petroleum, gasoline, and fuel oil, combined with 1953 value weight 


The indexes Export Prices (series and Import Prices are 
weighted geometric averages of 15 export and 30 import commodities 
The series B index of ¢ xport prices, comp led by IFS, is gre atly different 
trend and level from the series index. Most the difference 
due to the fact that the series A index gives the same weight to all 
commodities included, thus minimizing the great variations the prices 
of cotton, sugar, lead, and zine that in the series B index receive large 
weight In addit on the geometric average reduces the effect of extreme 
variations which have been common the case Peru 


Government Finance: Data refer the cash transactions the 
Treasury during the calendar year, regrouped separate revenue and 
expe nditure items from borrowing and other financing item REVENUE 
AND EXPENDITURE: The Treasury accounts, being cash accounts, include 
all revenues and expenditures occurring the calendar year irrespective 
of the budget year to which they relate, but revenues and expenditures 
received for account of other t idget ears are netted and entered in 
revenue positive expenditure negative. the two gro 
elements are included in revenue and expenditure, separately NET 
BORROWING AND Soles: includes borrowing extrabudgetar 
accounts. Debt data do not include these borrowings. Dent: FOREIGN 
CURRENCY: comprises debt in US dollars, sterling, and Argentine pesos 


National Income: The data are those the Central Reserve Bank, 
regrouped to show the relationship between national income accounts 
and other data. For this purpose the accounts have been rearranged 
approximate the first three entries the gross inflationary factor 
export surplus, government deficit, and private investment. The Export 
Surplus as reported here includes goods and services, including net 
factor income from abroad, and hence is equal in concept to the balance 
goods and services reported the balance payment The 
Government Deficit reported here comprises the sum of the current 


account deficit and investment expenditure Government Revenue is 
residual. Government Transfer Payments are subtracted reach the 
GNP total 
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BALANCE PAYMENTS: Data summarize the IMF state 
ment. Trade entries agree essentially with /FS, but are adjusted for 
small amounts unrecorded exports and imports, for government 
imports ($10.6 million in 1952, $4.6 million in 1953 and $6.2 million in 


1954) and to take out the customs 20 per cent addition for freight and 
insurance on imports (see trade note In Millions of US Dollars 
1951 1952 1953 1954 1955 
Goode and Services “a 7 7 42.5 
ation (net 45.1 1 i248 
ent come et 21.6 4 
et 11.0 8 ‘ 16 
e Donations 2.3 42 19 
Capital 6.0 “3 74 22 
Foreign direct investment 4 i "4 
Import collections 456 7.9 i 2 
lar balances Us 4 14.0 
Long-term capital 
Gold ption to IMF 
Export-Import Kank loans 10.4 
Other loans 16 15 
Amortization and other ‘4 4.6 5.3 
Short-term eapital 
Commer bank tliat ties 8.4 1.8 
Government and Central Hank foreign 
‘increase a2 ‘ a1 a 
Commercial bank foreign assets, ir ding 
monetary gold (increase ! 
Central Bank monetary gold cremne 14 94 14 
Net Errore and (missions ‘3 24 1s 76 
Includes $4.1 w on other assets held th ugh banks 
loan * Includes $10 w n International Petroleum ¢ pa oan to the ¢ ernment 


PORTUGAL 
Population: 7.4 million in 1937; 8.8 million in 1956 


Exchange Rates: Since 1949 the par rate for the US dollar has been 
28.75 escudos, with buying and selling rates of 25.60 and 25.95 escudos 
per dollar. J/FS conversion factors for trade, gold holdings and foreign 
exchange, in escudos per dollar, are 22.29 for 1957, 25.00 for 1948, and 


28.75 thereafter 


Gold and Foreign Exchange: « BANK oF PorRTUGAL holdings are esti 


mated by converting its Foreign Assets a } wn below in escud at the 
Exchange Rates quoted above The ba of valuation of the escudo 
data is not known, but it ia known that they include some gold valued 
at le than the official rate Hence the dollar data are P to be in 
error Any errors will be reflected in lines 10 and 12 The Gold serie 


erpresent the actual US dollar value fthe Ban holding s FOREIGN 


EXCHANGE is calculated as the difference between lines 10 and 11 tANK 
AND BANKING Houwust Data a eign Assets reported below in 
escudos, converted t { d exchange rate hown above 
s DOLLARS AS RerorTep By ts and short-ter tior 
held for Portuguese a int, a rted | ill ban n the | he 
data on holdings of Government and Banks presumal ' ule ar int 
approximately equal the dollar components the data reported 
fr Portugues ere The Ner EPU Pe ire edit 
extended to EPI 
Monetary Survey: A consolidat f the account f the Bank of 
Portugal (including the Treasury coin issue the Depo Mone 
gn Asset innot be d le«l be eon Cla » 
r and ¢ n err ent " ‘ the 
Bank e classified or type and ector 
puree Lasets ~ Liat the of the export 
the section below Cash Dep Money 
Institution « MONEY prises Monetary Lial ‘ f 
Portuga ty ling Treasur but ex iding G er ‘ 
and Sight Dey h Bank and Banking Hous ‘ ( 
Mor Bar | ‘ ation le ‘ he nt 
held Money nee the Casal ‘ educted a er ed he sures 
by the ine f other inte har ‘ ‘ ‘ j t the end 
f 1953) tl ure ‘ ‘ lata ma 
alao be ela ed as f« 
1950 1961 196 1963 1904 1955 1956 
The National Inatitute of tatiatie i? rhe i table of Means of Pa 
ment. This table includes all the Money compiled 
IFS, but also includes Savings Deposit rab n escud it the end 
of 1954) that are included in Quasi-Money in /FS. Quasit-MONEY con 
prises Time and Savings Deposits with Deposit Money Bant HANK 
(LEAKINGS are nonthly tota and average of monthly tota of b 
und checks cleared through the Lisbon and Oporto clearing hous The 
IFS accounts include the Treasur in Monetary Liabilitie 
corresponding a int being i ided in Asnet Liahil ind Clain 
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q 
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eA he 
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INTERNATIONAL FINANCIAL STATISTI 


National Income The data are iSser 
Det ‘ t | 
ur been ped pI 
1 | ent ‘ boxy 
t ‘ ert to t ‘ 
porte the } nes fy 
The G ‘ 
‘ ‘ ‘ ‘ 
‘ ert fur 
fers receive 1952 Private 
j change hu re it 
Government Revenue the sum of ; irrent and capital receipt iten 
the national account Government Transfer Payment 
nterest on government debt ibsidies, current and capital transfer 
I er f ‘ err er nd ¢ err ent lending) are subtracted 
to reach the GNI t Prior to 1950: GNP af factor cost 1937 
entr efe 
> 
SPAIN 
Exchange Rates: The « ent ter f rate as follows 
Kate 1 we 
a ate 
‘re nd 1 fis 
‘ tax 
na 
i | peseta 
! 
Prior to Ay ! 19 there wv ‘ ple rate 
lhe t ‘ 1.9 pesetas pe in part to 
export J 7” ele © export rate f export 
gp ed free rate Da port 
rate he cont ‘ free rats ppled tor tion there 
ere preferent t rate f 6.4 i 
nd l peselas per a r tion were 
conducted at the cor ed free rats 
system multiple exchange rates was first introduced December 
1945 wher ff i fixed rates ranging from 10.95 to 21.90 pesetas 
per | for exports and fr 11.22 to 27.38 pesetas per US dollar 
lor ports were ¢ t hed. In August 1950 a so-called free market rate, 
i ever by the } tiv is added to the system. This 
trar t ! po ed currenci Import rate were revised in 
Oet ‘ 190 | percentage f excl ye for certain it iports was 
obtained at free market rate In November 1951 the controlled free 
te was made apy ible to { ports and specified percentages of 
export | T ‘ ‘ vere permittted to be 1 at th 
rate 
} j f the exch ye tem | to 1952. see June 1957 


Gold and Foreign Exchange: « BANK OF SPAIN: GOLD includes its 
lings on account of the Treasury, Exchange Fund, and other Data 
pesetas, converted at the 
vailable on 
official foreign exchange holdings but data from US sources (given below 
MONEY BANKS: The 
equivalent of the Foreign Assets data reported below in pesetas, con 


erted to « r t the rate of 10.95 pesetas per US d ar through 1950; 
thereafter 21.90: as the bas of valuation in the banks’ books is not 
known firmly these figures may be in error. « DOLLAR ASSETS REPORTED 
ny re dep t-ter obligatior held for Spanish account 

reported | ill banks in the US, including amounts held as cover for 


the dollar int ith Spanish banks nationals Spain. DOLLAR 
LIABILITIES are short-term dollar liabilities Spain 


reported b ill banks in the US. The ie prise 1 short-term 
I te or of borrowing from US banks other short-term liabilitie 
jue to r ectable by | bank The et and lhiabili data are drawn 
or from the re rds of US bank Since most Spanish dollar assets are 
recor by I banks, the coverage is more complete for Spain’ sets 
than for its liabilities, and the net of lines 12 and 13 does no sure 
pa net d r position 


BANKS AND referred 
Banco dat 
re ¢ niled f nee the 
dat 
I ; 1) If 
UNT the Bank Portug 
elibigh paper for banks. The 
t nd red nt re not rye. Changes ir 
incount Nedixcount 
Mate Mate Hate 
Lp Ave per, bor 
are industr and put 
dex ar rith et erage f price relative 
ted 1 ip capit Weight re revised 
l-up « Month lat re averages of 
Origir Jar Mar 19 100 
mestic The index } two domestic 
16%b . ind | per cent { the weight 
{ nes 72a and } with 6 and 22 per cent 
{ ! for whole e price nd the cost of 
Kpor We reexpor t} e pre j 
Kaport Import 
1953 1954 19 1953 1954 1955 
i? 
are rized from the IMF Year 
area while other data refer Portu 
re il / 
m5? 1953 54 
” 4 a79 
i 10 
1 ate ‘ mine 
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Monetary Survey: consolidation the accour 
Spain and the Deposit i 
Deposits and Treasury Coin. « As described below, th 
data on Foreign Assets do not adequate how the 
fore gn transactior 
the liabilities on account of Savings Depo 
ide n IFS to provide a 


Monetary 


stem. The total are ind are the sum of the 
comparable entries for the Bank of Spain and the Deposit Mone Bank 
plus Savings Deposits with Related Institutior ind Treasury Coin, le 
the Cash Deposit Money Banks and the Deposit Money 


Borrowing from Other 


irger than the im of the classified items in it account ind have not 
risen i 19 However, it pr ybable that the net 
peseta exper Bank of Spain for the acquisition of Foreign 
Assets since mid-1954 has been significantly greater than the increase 
ine 30. Hence it probable th 0 does not adequate measure 
the assets the monetary ter equently the 
ire also presumab nde tate EY p es the Monetar l 
bilities of the Bank of Spain to ite Sect plus Sight Deposit 
vith Deposit Money Banks and data can 
is f n Dillons of pe et 

1950 1951 1952 1953 1954 1955 1956 
Cu ‘ 9 ‘ 
Mone ‘1.4 60.9 
QUA 1-MONEY ce prise rime Deposit vith the Depe t Mone Banh 
ind S ngs Dey t BANK CLEARING ire | ithly tota nad 

erages monthly totals clearings six center 


Bank Spain: 
balance sheet. They include only 
at the official par rate The do not reflect changes in foreign exchange 
holdings that have presumably become large since mid-1954 (see line 12a 
and they do not reflect the monetary effects of gold transactions at the 
effective rates of exchange different fro 
par CLAIMS GOVERNMENT include advances Official 
and also the Government's with the Bank at time 
debit balance The other assets the Bank Spain are not classified 
by sector in the Bank's balance sheet. CLAIMS ON PRIVATE SECTOR are 
the difference between the Bank total assets and the sur 
classified above and its loans to the Deposit Money Bank 1 
rom the Deposit Money Banks’ balance sheet below CLAIMS 
BANKS are taken from the balance sheets of the Deposit Money Bank 
MONETARY LIABILITIES the Bank Spain the 
clude deposits of Official Entitie 


1.4 billions of pesetas at the end 


which are significant! 


account when it show 


ite Sector 
amounting to 1.4, 2.1 


of 1949 through 19 


shown separately because data at other dates are not available Related 
Data: Data on TREASURY COIN in circulation are available or for the 

ear end In the Monetary Surve annual data have been carried 


forward for the months of the following year 


Deposit Money Banks include 


everal large branch banking institu 


tions, some foreign-owned banks, and many local bank BORROWING 
FROM OTHER BANKS is the difference between the liability accounts due t 
other banks and the asset accounts due fror IFS data 


1 other bank The 

tank of Spain and the Monetary $ a ime that these 

Bank of Spain. The Say DerOsits are the 
ources for the im of Saving Deposit will 

Savings Departments of Deposit Money Bank ivings Institutions, 


and the Post Office Savings System 


given for the 
borrowings are from the 
totais reporte | 


in Sp inist 


Interest, Prices, Production: The Discount Rate of the Bank of 
Spain the rate which the Bank discounts elig paper for others 
than the banks. The Bank of Spain also has a rediscount rate applicable 
to discounts from banks : rate is SO per cent of the discount 
The amount of discounts and liscounts is usually not very large 

rather than 
yencw and to the 


Bank of Spain has also made substantial 
counting, mainly to banks, but al ag 
private sector, different rate September 195 
from 3 per cent to 5.75 per cent, the 


© to Government 
the range wa 


rate depending on the ty 


security pledged. SHARE Prices: The National Institute Statisti 
index of share prices in Madrid. Quarterly and annual data are ¢ age 
of the monthly data. Original base January-June 1936-100. Prict 


The index of Wholesale Prices includes commodities selected to re present 
exports, imports, and goods domestically produced for domestic use and 
indexes for eac h of these compone nts are also calculated, Weights a yned 
the commodities the general and component indexes diff 
accordance with the importance of the commodity in that aggregate 
The weights, however, are obsolete since they refer to the value of trans 
actions in 1913 Entries for 1937 refer to 1935, excepting Cost oF 
LIVING entry that refers July 1936. INDUSTRIAL The 
index Industrial Production weighted 1929/31 value 
includes electricity and gas with a weight of about 31 per cent in the base 
period and about per cent 1953. would appear, therefore, that 
electricity is overweighted and that the average rate of increase in pro 
duction with respect 1929 /31 overstated. Entry for refers 
to the average 1929 /31 
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International Trade: Custo data are reported in gold peseta ' 
arbitrar unit equal to ’67 US cent ind a converted to US d ss 
by /FS at tl rate Both exports and ports are ad ted to ex le Es 
gold, significant ints which $16.1 and $15.9 inder 
trade of the Car Island Ceuta, and Me For the ‘ 
covered, except 1935, the trade totals published the exceed those 

IFS because the ire adjusted to ie et le f the Car 

lands, Ceuta, and Me i Export nelude or those reexports that 
have previou cleared cust port port ure f and i ile 
direct imports for plu cust ware 
for home use The indexes of Volume and the indexes of dollar Price 


The indexe 
weight Ihe 


between the movements of the 


‘ imple used in the « truect f the clexe id t > 
ites the d ence to the e component I presume 2 
t ement of the price of ite ample 
ould be the ime as ther ‘ ent {they ' f ite he imple ‘ 
The indexes Export and Import Price eries are 
Paasche indexes derived fro the volume indexe ancl the 
Value indexes ot the pie Paa one ndexe ire the ¢ nge ire 
the bas« ear to each date th different weight name t} e of the 
current period) for each compar n. Hence, they do not measure change 
from one period to the next to the extent that there has been any chang i. 
in the composition of trade bet ween those per | In the case of Spain 
to the great eu alit eve oditi« 
indexes of prices reflect inge | { exy t 
hanges of | ‘ The indexe f Export Prices and Import 
erie \ ire peseta lee ind are componenta of the genera ! ‘ ae 
sale price index. In the lex of export | es, oranges, « ee ind ‘ 
for about per cent the weight while thes 
account for or t t per cent of the d ilu ft ‘ ecent 
ind their weight 1 peseta lex yuld be yrvve t hig than the 
weight in a dollar dex Entries so marked refer to 1955 . 
SWEDEN Continued from page 
quantit ind price are taken the ret 
related iten for the and quantit fi itl té 
for the price figure Wood Pulp price refers bleached, 
pulp. ‘The indexes RATES are those the 
Board of Trad rhe Tramp index is an unweighted averag f ‘ 
charter rates for ships of all flags carrying ar of eight ex wlitie C= 
The Tanker lex in unweighted average of voyage chart ites for 
Government Finance A cor lation of the cash aes t { the : 
working b t and capital budget as tra wted throug j king zi 
wer ints « l'reasur ind National Debt Office at the Nat il Ihe 
the debt figure theref ‘ ide ebt the ‘ irit 
funds. The borrow debt figure not include notes held the 
IMF and IBRD. « The Debt data ‘ ire a i ent 
bY quarter ind an A nt sof kroner 
Discrepat es hetween Net rowing tig ‘ res] ling change 
Debt result from the inelu the debt figures non 
cash item ich 19 i debt write of kr ert 
the War Assurance Office Ley ng inf ear 1949 450, the figure ; 
National Income: The data are collected the UN, but 
for IFS the re nship between the national account na othe 
IFS For this purpose the accounts have been regrouped approx 
te n the first three entre the i nar fact The exp t 
irplus, the government deficit The Export 
irplu is reported here include nd ser ‘ net 
factor income ft ! it id and therefore equa n coneept t the 
balance on goods and ser es reported in the balance of pa ent The 
Government Deficit reported here equal to the finance the ernment 
received, i.e., it the f the national ir eontre Ne ng 
ind Net International Tranefe Received Government Revenue he 
sur of a other current and ¢ ipital account receipt iter in the nat na : 
neome presentatior Government Transfer Pa ent are ibtracted 
to reach the GNP tota Phew © intere ony err er debt ib 
dies, and other trar fer pa t f the ‘ ent 


s of the Bank of 
flating to Savings 
B ¢ pain 
ynetary effects of 
corre ponding to 
lently, no attempt 
the Assets of the 
they do not i ide the trade of Canar Islands, Ceuta and Me i Be 
of Volume erie ire Laspeyre ndexe vith 194 
‘ } 
» indexes of Volume (Series A) are adjusted to account for the ae ae 
: 
difllerence total value of trade and th 


Tl RKEY Continued from Country pags 


pag 
BALANCE PAYMENT The data 
tatement Export entre agree w IF: 
exciude tar | inder the I 


and Services 
fot 
fot 
at ‘ ‘ 
I 
‘ ‘ ‘ 
ernment ‘ 
Other (net 
Private Donations 9 
Private Capital 6s 
Lang-te 
Official Donations 
Official and Hank Capital 41 
pital 
on ved ! 
‘ 
EPU nee 
ties 
Mone gold (increase 
Net Errore and Omissions 
ale 
tended ‘ ingen lite ure 


International Trade: For export 


‘ ‘ n ith Af inj 
Total 
lowe i} 

i] 


b 
Phe 1954 figure f nd export f j 
would be Uf pound The dat 
Export Price e facture 
The ime indexe f export nd port ‘ 
194 veipht a The value f Propur 
the value { tot export nee 
similar that exports, gold production 


b inne nd price 1949 thr 


put in the form of simple manufacture 
price bove the monetary | ‘ The da 
ne le the realized proceeds of pr 
vo serie ensure lex the 
duced. The gold price the 
duced du gv the per mer en to the I 
" etar ‘ ‘ boy lat pre j 
sold The vy ime data for W ‘ } 
type ) proportion to the re ‘ 
enes rele to all type { wre 
cor tuts i 190 per cer {thet 
ponent of the I Price 
good ne 6f 
Government Finance: Cor lated « 
The General Sinking Fund and al Se 
the eor latior el ‘ } 
por ng change Delt re {ma 
edempt from the net bor 
i ecurity Fund licate the « 
and that w liber ‘ f these | 
lat Payments to the yi 
a The lebt data refer t the « | f the 
National Income f n 
ing Jur ) 
19a9 1948 1950 1951 1952 


INTERNATIONAL FINANCIAL STATISTICS 


PAYMENTS: Data summarize the IMF Yearbook state- 
ment. The trade entries agree essentially with 1955. Prior 
1955 exports are slightly larger and imports slightly smaller owing mainly 
the fact that the balance payments refers the Union plus South 
West Africa whose trade was then not in the Union customs trade sta- 


tistics In Mi ne of South African Pounds) 


Coeds and Services 59 30 28 10 
Exporta, fob 248 32 $60 402 
Imports, fob 423 437 485 494 
Nonmonetary gold (net 153 164 183 197 
T n and iranece: credits 15 15 16 
1 on and insurance. debits 13 44 17 
Ir credita 4 J 4> 95 
Invest neome debits 4 | 
tithe net 2 a 

Private Capital 28 50 14 5 

Official and Bank ( apital 33 25 il 

Long-term capital ‘ 19 10 8 
hort-term eapital 
Lia on 2 2 2 
1 gn assets of Reserve Bank 

ean M4 26 2 
Other foreign ansets ane ! 2 
1 tary gold vane J 8 6 4 


= 


Net Errors and Omissions 


UNITED KINGDOM 


Gold and Foreign Exchange: 1 Data for EXCHANGE EQUILAZATION 
ACCOUNT GOLD are IFS estimate computed a the estimated total of the 
UK land short-term dollar holdings minus the short-term dollar hold 
ng fthe UK botha pub hed in the Federal Reserve Bulletin Prior 


to 1956 the data area publi hed in the Federal Reserve Bulletin 1937 
data are as recorded in UK irces and include gold holdings of the 
Bank of England ar inting to 2,690 million US dollar Since 1939 
the Bar holdings have remained million dollar DOLLAR 
US: are deposits and short-term 


d ir obligations held for United Kingdom account as reported by 


US bank Data include small amount of short-term liabilitic 
payable in sterling. Data exclude dependencie I Beginning August 
1950 data wu jae ertain dep ts an other assets held in trust ac- 
count n I ind previou unreportes the US bank The holding 


the Exchange Equalization Account included the totals for Govern 
ment and Banks presumably include amounts approximately equal 
the dollar components the data reported from source 

Government securities with original maturities more 
than one year. DOLLAR LIABILITIES are short-term 


liabilities reported all banks the US. They comprise 
mainl hort-terr terling liabilities, including de posit with UK bank 
Ihe et and liability data are drawn only from the records of US ban} 
nce t t UK short-term d ir assets are held with US banks, wherea 
only part UKs liabilities recorded banks, the coverage 
plete for issets than for its liabilities, and the net 
re Iva and 18 does not easure UK net dollar position a NET 
IMF Position is United Kingdom's quota (1,300 million dollars 
nus sterling, gold subscription minus net 
drawing Ner EPU Position: Cumulative total credit 
pean Payments Union" for explanatory note STERLING LIABILI 
rit Net | ! teri ‘ ny area rencies of overseas banh 
id ers ‘ f UK bani other account holders 
ibroad with bar n the UK neluding accepting houses, discount 
! im ind the UK office of Cor nwealth and foreign bank 
tish Government securities held for account of overseas banks; the 


Oversea Governments and Administrations and by Currency Boards, 


British Government secur 

not those held t | te ind j 1950 include 
erst ins to the UK Goverr terling 
ip bas inde the Per I 1937 

dat ele exter? il ti rat 


National Income: The data are as collected by the UN, but reassembled 
for IFS to st ational income accounts 
For this purpose the accounts have been regrouped 


approximate in the first three entri« the gross inflationar factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus as reported here includes goods and services, including 
net factor ir me fr ib | I jual in concept to the 
balance on goods and service balance of payments 
The G ernment Ly t reporte ured by the finance 
the government received the national income 


4 trade data Ir port entries 
- irkish Aid Program and are 
yi 1951 1952 1953 1954 1955 1953 1954 1955 1956 
512 441 196 
22 
129 
‘ 122 
4 
73 a9 254 
16 0 
25 
“4 92 13 w 
res xp rt port ine ide direct port for me ise 
‘ the trade of the territor f ith-West Af ‘ Kifect of th change 
in i in re for dia nd export 
; Vest Africa ere included 
3 Volume of Exports and 
nd processed 
e La ‘ lexe with 
TION nal! a irge a 
the } anes fy ment 
be pa i 
nthe trace ection 
order to be lawfu it 
ion value of gold produced 
es for that pe | The gold 
volume of gold pro 
yi erage rea tior f gold pro 
eserve Bank or abroad at the 
price ‘ } mntit 
| led lan 
‘ n 1953 Phe price 
< auction rate Grea vO { hare of I iid counterpart funds; funds held with the Crown Agent 4 
The Import Price lex is the 
from the exclu f sinking 
} lata. a The ta for Debt to 
le the expenditure 
‘ lar quarter, 
1953 1954 1955 1956 
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NUMBER 10, 1957 


Government Revenue the sum all other current and account 
the national income presentation. Government Tran 
fer Payments are subtracted reach the GNP are interest 
debt, subsidies, and other transfer payments the 
government 


1934 1950 1951 1952 1953 1954 1955 


National Income Milliona of Pe 
Ai. Mt 4.816 10,626 190 14,482 1 6 
irplus 62 166 
nment Defic irplus i44 1,140 
at ent Expend { 671 1.479 m4 
‘ 1.394 9 10,060 1 62 11,210 11,9 12 
( ntl enue 1.4 4 bs t 
la ( Transfer Payme 1,919 
BALANCE PAYMENTS UNITED (Jn Millions Pounds 
terli 
1953 1954 1955 1956 
Croods and Services 132 35 3 271 
n id lites i ind 
I iry care i 
l me: debit 
‘ i 
Private Donations 17 
Private Capital 160 170 0 190 
y-term ca 14 
‘ 
Official Donations 60 ! % 23 
Official and Bank Capital ‘4 18 43 il 
la ‘ 
UK ¢ ‘ ‘ 
UK ¢ nent 1 
erm ca | 
iM} 
0 en ‘ net dings (ne 
‘ ‘ ‘ ‘ 
ar} lings and rt re i i i2' 
Net Errors and Omissions 16 45 ne 2 
i ‘ (fi and bank ca il t separate ecified are ided in 
ate ‘ Include ean n tted asset 


For further notes see issue of Se ptember 1955 


VIET-NAM: 


Exchange Rates: The par rate for the piastre has been 35.00 per 


d ir since May 1953 All transactions except certain invisibles are 
complete 1 at this rate Since July 1, 1956 some authorized invisible 
transactions are settled through a free market whose rate is controlled 
by the National Banl Rate hown are selling rate 


Prior t 19 , Viet-Nar was in the frar irea and the currence unit 
was the Indo-Chinese plastre From December 1945 to Ma 1953 the 
tre had been fixed the rate piastre metropolitan 


Effective May 11, 1953 the relationship between the frane and the piastre 


is changed from 17 to 10 franes per piastre Period average selling 
rates for the ft d rin plastres per d ir have been 
‘S.Jan 19 1949 M 
194 1 
‘ data in I Trade note 


Gold and Foreign Exchange: Holdings include small amounts of gold 


not shown separately DOLLARS REPORTED Deposits and 
reported 


lar as these are 


include, in 


eription 
Monetary Survey: cor lation the the National 
Bank, the Commercial Banks, and Private ector deposit with the 
The monetar ter f 


Phe data for 1955, how 
for example the currenc 
component Money fell sharply the fourth quarter 


reflecting the 


Viet-Namese 


transfer of old Indo-China notes outstanding from Currency to a balance 


heet entry Miscellaneous Liabilitie end of quarter data in billions of 
plastre 
1955 1956 

Mis. Liat es 14 ’ 


FOREIGN ASSET ire National Bank and Commercial Bank Foreign 
Asset reported below, le Commercial Bank Foreign Liabi I'he 
asset component are the equivalent of the dollar data 
Foreign Exchange reported above, valued piastre 
Principal Exchange Rate. Banks transact and reeord the ings 
this rate, so that the net data show the domestic monetary effects of 
banks’ foreign exchange transactior CLAIMS GOVERNMENT 
prise a fixed amount of 10.68 millions of piastres of Gove 
mainly the note issue counterpart, assumed by the Nation 
inception, plus the counterpart Private Sector deposits 
Institution the sum the totals shown for the 
National Bank and Commercial Banks, plus private 
Related Institutior le Cash and Foreign Liabilitie f Commercial 


Banh MONEY is the sum of the National Bank Monet Liabilitie 
to the Private Sector ill in note al pri ite sector De nal 
with the Commercial Banks and the Treasur No data on the nh issue 
are available, »> that Money inderstated by the ar int of private 

held coin. QuaASsI-MoNEy: Time and Savings Deposits with ¢ ercia 
Banks, the Treasury, and the National Savings Office, and Dey for 
Import 


National Bank: Commenced 


over the Viet-Nar ets and liabilitie 


or 25 per cent (according to the type of 
equivalent of approved purchase 
Commercial Banks in turn require a 


credits opened, but these amount 


Commercial Banks 


Nar , nine of which are domeatic office 
ire largely engaged in the settlement « 
than in the making of typical « 
CasH holdings are large in relation 
entre for Cash wu ide the Bank 
other reserve depo t ind curren 


FOREIGN LIABILITIES are accounts w 
imably for the part the head 
in Viet-Nam Derosits FOR IMPORT 
cover ayainst foreign letters of credit 


but not often specified 


eparatel 


Prices he index of Wh esale Prices refe t port export and 
lomestica produced for domestic use, weighted the 
value of market transactions in iwon in 1949 Imports have per 
cent of the weight he weight of exports is not knowr Ir to 1950 
the index had 1939 weight he index of ¢ tof l ! based on a 

‘ budyet in i n 

International Trade: changes make the measurement 
exports and imports difficult Prior June 1955 the data 
included a North Viet-Nar Prior t Januar 1955 Viet-Na yaa in 
the cust irea of Indo-China and, while trade data were recorded 
eparate for Viet-Na the data do not i ide tract th Cambod 
ind Laos but do include an indeterminate a int of 5 Is yoing throug! 
Viet-Namese ports t r from Cambod 1 la Hence it not 
p ble to know whether the data recorded for the earlier pe laret 
urge or too ill when ¢ pared with the current data Che available 
are 

194m 950 952 1954 ‘ 

‘ 
; ‘ ) 
slue of I ‘ ‘ 1,4 

Export ike those reexports that have pre i cleared 
custor is Import imports include direct imports for home use plu 
withdrawals from cust srehouse 

a The exce of imports « ris has been largely covered by 
official donations fr the Ur and France Data are available 
from sources the Aid part this that takes the 
form both shipped Viet-Nam and direct dollar grant 

The indexes of the Volume and Price of exports and imports are con 

tent with the ilue f trade data Hence the quantity indexe may 
be either too high or too low when the data after June 1955 are compared 
vith the base year or other date prior to June 1955 The volume indexe 
ire Laspeyres indexes with 1951 weight Prior to 1955 the indexes were 


by: 

KS’ EXCHANGE DEPOSITS are 

pulsory advance deposits with the Nationa Bar equal t 100 per cent ee! 

foreign exchange b resident 
ivance deposits from the ent 

twelve cor ercial ban operat n Viet 
trade transactions rather 
erelal bank loan Henee their 
to their other asset The IF iia 
exchange Dep i 
holdir FOREIGN AsseTs and 
ith correspondent these are pre Ae 
lies f the foreign banks operating Big 
At unts lodged b porters a 
rh item exista in other 
banks the New York Federal Reserve 
owing official institutions and banks, they presumably 
approximate equal amounts, the data reported from 
Viet-Nam was established in January 1955; before that date, Viet-Nam ie Sage 
computed with 1949 weight 


INTERNATIONAL FINANCIAL STATISTICS 


The indexes Export and Import Prices (series are Paasche indexe The series price data disagree, seen most easily the 
derived from the volume indexes and the value of exports and import two series of rice price Series (A), from the trade returns, reports a 
Paasche indexes measure the change from the base year each date sharp rise from 1952 1953 when the piastre was devalued; series (B) 
se with different weights (namely those of the current period) for each reports a much smaller increase. A similar sharp rise in the rubber price 
comparison. Hence, they not measure changes period the derived from the trade and the index the unit value all 
next the extent that there has been any change the composition exports prevented the great fall the dollar price rubber be- 
trade between those periods there has been this case, where the tween those two dates. The prices derived from trade statistics represent 
relative values of rubber and rice in exports have changed The index of the conversion at official rates of data originally entered in foreign cur- 
import price series I) is a component of the wholesale price index The rency. Their disagreement with the data from wholesale price sources 
price rubber refers No. fob Saigon. The price Rice indicate that the effective exchange rate 1952 may have been higher 
eries the unit value exports white, polished eries than 20.6 and that the figures the value trade may too low for 
the price Saigon white rice No. per cent broken. The data for that year 
years before 1955 are follow 
1950 1951 1952 1953 
Volume of Exports ii! 113 
Hiee 49 
Rubber iit 4 122 
orien His 4 1” 4 
Import on on ” 
Import I on (ft 69 42 0 119 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Staff Papers 


Staff Papers contains studies monetary and financial problems prepared members the Fund 
staff. The most recent issue, published February 1957, includes papers Developments 
Monetary which were presented informal session the Annual Meeting the 
Board Governors the Fund. The issue also includes studies special tax measures restrain 
investment, experiment with flexible exchange rate system (based the 1950-54 experience Peru), 
and the cost foreign exchange standard the use foreign currency the circulating medium 
Subscription: $3.50 per volume the approximate equivalent the currencies most countrie 
Three numbers constitute volume. The numbers, however, are not issued regular dates; MORE 
OVER, ALL THE THREE NUMBERS ARE NOT NECESSARILY ISSUED WITHIN ONE 
CALENDAR YEAR. Single copies may purchased for $1.50 


Balance Payments Yearbooks 
Volumes and 


Volume this series will contain the latest revised data for 1950-54; will published early 
1958. Volume containing data for 1955-first half 1957, being published currently series loose 
leaf sections; the first sections were issued May 1957, and the last will issued March 1958 


When completed, Volumes and together with Volume will provide comprehensive record 
the most recent balance payments data available for the period 1947-first half 1957. They will include 
statement the concepts and definitions employed throughout the Yearbook series; basic statistic 
with comprehensive explanatory notes, for about countries; regional details for about two thirds 
these countries; consolidated area statements for such country groups the United States and Canada, 
the sterling area, countries, and the Latin American Republics; and summary statements, expressed 
U.S. dollars and covering several years, for most individual countrie 

Subscription: $5.00 per volume, the approximate equivalent the currencies most countrie 
Volume will bound volume. Volume will consist all the loose-leaf sections issued, May 1957 
March 1958. binder for filing the loose-leaf sections may purchased separately for $3.50 


Other Publications 


The Annual Reports the Executive Directors, the Annual Reports Exchange Restriction 
the Summary Proceedings Annual Meeting 


are available without charge 


Addre orders to 


The Secretary 
International Monetary Fund 
1818 Street, N.W., Washington 25, 


eek 
4 
| | 
| 
| 
| 
4 4 


